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PJLOT AND TRANSCRIPT.
Pabhskcd every morning, Hundays eicepted,) Bl No.

11, Water street, osteite Chekpside ?

TE< M 8 :
?AU.YPII.OT, - - - 4P> per annum.
PILOT FOR THE COUNTRY, - S"! ? ,
WEEKLY PILOT, - - $2 50 "

Wbore five subscribers a 1 one post oice unite,
and remit free of postige, they wl receive
five copies of the Weekly Pilot for J[o JjJJ

And five of the Country i>r flaw
And for a greater number ittho sam rate.

The payment inall casei to be in dvance. The Ed-

itor reserves the right to continue tb paper, unless all
arrearages are paid; and in that c 4© the price of lae
weekly will be THREE dolbars pe annum, and of the

?ountry five dollars per annum. ,Qtj-The PILOT FORTHEC<UNTRY,"isaIaiTS,
kaiiilsoiue sheer, and contains a fi'e interesting po-
litical, and other news, from tfe Diity P"£T. it is

published on MONDAY and EVENINGS.
The " WEEKLY PILOT" 'BO contains all the in

Wrestingmatter from the Dailicarefully arranged. It

forma a valuable sheet for biiJ'lKi for future reference,
as itis the intention of the pklisher 1° make it a com-
plete Political Register.

TERMS OP .DVERTISING.

1 square 1 insertion, $0 I ? 'iuare 1 month, $4 00
1 do 2 do. 0?5 1 de. 2 months, 700

,r" { T,. 3 do. oo 1 do. 3 do. 10 00
1 do. 1 week. 175 I da. 6 do. 16 00

1 do. 2 do. 275 I 1 square per year, sllO 00

Cards ef two lin<*only. $6 per annum, in advance.
Qg-Sextecn tinor less, make a square. If an adver-

fcerueni exceei* sixteen lines,the price willhe in propor-
tion. All .iipertisementa are payable at the time ol

<ir insert on, except yearlies, which are payable quar-
terly in advance. All advertisements ordered in till
Ikrbid,willbe charged twenty five cents for each subse
qeeot insertion.

BUSINESS CARDS.
"

MARX M. HART,

ENGILAVER ON WOOD,
mh 14 Holliday St. 1m

.IOIIA CLARK.
LOTTERY ANO EXCHANGE OFFICE,

Museum Buildings, Calvert st.

JOHN L. sTOMdK,

LOTTERY AND EXCHANGE OFFICE,
No. 3, next to Baltimore st. Bridge.

Sill I.I.MAN AI.CROUK.
COMMISSION MERCHANTS,

Corner ol Pratt and Soutli sta.
~

WILLIAMN. HAITKISONT
BOOK STORE,

North Gay, near Fayette street.
*

JOSEPH DIIKEHARTdTcoT
VARIETYSTORE,

No. lOljBaltimorc^street.
"

CANFIKLIi St BROTHER,

IMPORTERS AND DEALERS IN WATCHES,
SLOCKS, JEWELRY, MILITARY GOODS, tfc.

S. E. corner of Market and Charles streets.

TURNER, VVHEELKKJHT At MUDUE,
COMMISSION MERCHANTS,

No. 2 South Charles street, (up stairs.)

OLIVER PARKER,
STOVE MANUFACTORY 4' IRON STORE,

Eoriicr of Calvert and Lombard streets.
~

LEWIS F\ SCOTTTI,
GENERAL INTELLIGENCE OFFICE,

No. 2 West Fayette street, near Barnum's Hotel.

U. L. BUHUKST,

DEALER IN DR UGS AND MEDICINES,
Corner of Pratt st. and Hunan's wharf.

ROBERTS <te ATKINSON,

DEALERS IN DRUGS AND MEDICINES,
Corner of Baltimore Ik Hanover sis.

' ' '
'

JACOB IIOL'Ck.
LABORATORY, 10 SOUTH CHARLES ST.

.JAMES OKAY.
DEALER IN DRUGS AND MEDICINES,

No. 23 Water street.
~

altTdt MRS. DAVIDGES'

ACADEMYFOR YOUNG LADIES,
No. 11 St. Pccul Street. Baltimore.

AShas been already announced, this Institution wdl
be re-opened on the first Monday, in September

next, when the duties of the several departments will
be conducted by the persons, whose names are afhicd

to them respectively, as follows:
ENGLISH and CLASSICAL DEPARTMENT, tn-

studiii" Ute Latin anilGreek Languages, by Mr. Davtdge,
aided by Mr. N. Morison, a distinguished gradur eof
Harvard University, mid Miss M. U. Allison, late ol the

celebrated Cbarlestown Academy, near Boston, both
experienced teachers. In addition to the regular root

lotions, courses of Lectures on Astronomy, Natural
Philosophy, Chemistry, and Botany, will he delivered
r*t theirappropriate order.

DEPARTMENT OF MODERN LANGUAGES.?
FRENCH, by M. Lareintrie aided by(Mad. Arcambai

lb Whom, as French Governed 'he conversational

partnunFWfarfic'-naHy assigned!
SPANISH by gr. plznrro.
GERMAN by Dr. Freitag.

I IAN by Signer B. Castelli.
"DEPARTMENT OF MUSIC.-Vocal Music, by Mrs.

11 Wallack, (late Miss Turptn,) Instrumental Mttsio
mcludin" Harp, Piano, Guitar, Ac,, by Messrs Ncnnm-

Wa"aCk ' Mr Holste.

DANCING Mr. D&'oeher.

In Ute Moderen languages, the lessons are given daily,

instead "f three times aweek as usual, a course indis

nensabte. iu the epinion ofthe principals, to the proper

advancement ofthe pupils. In French the recitations
occupy fioin an hour and twenty, to an hour and lorty
minutes, daily, independently of Uie conversational ex
ercißee, incidental to social intercourse, and, to add to

' toe facilities, there willbe at regular intervals, French

and Musiea Soirees, for Uie benefit of tlie pupilsm those

departments respectively. ..
~

In addition to instructing his own classes. Mr. p.
willcontinue to exercise a supervising are over all Uie
branches of study, examining five scholars, and seeing

that iustice is done to them.
Pupils are charged from Uie time of entrance, and no

. deduction will be made for absence, except in canes oj long

wrohraclcd severe indisposition.
...

The academical year commences on the first Monday

rn SeDlcmber, embrace* forty-six weeks, and is divided

into four equal terms. Pupils -ire not received fora pe

riod less than a teiifc- and Pupils cannot be withdrawn
?xcept at the cud ofaeurrent full term.

THE TUUH* XRE AS VOLLOWS :
Board, pel academic year, S2OO 00

Day boarding, or Dining and thus enjoy-
ing the benefit of French conversation
at table, per aoademic year, OO OO

English instruction, in all its branches
sl7 50 |H:r tingle term, or ifcontinued
up to the time of the summer recess,
sl-5 00 per term, say, per year, 60 OO

French, liaHun, Spanish, German, Latin,
Ac., each per term,sß 00, or per year, J2 OO

Stationery, per term 1 OO
Music, including Harp and Guitar, at in-

ntrueter's prices,
Use of instrument, per term, 3 OO

Drawing and Tainting, at maunders'
prices.

Dancing, at insiructers prices,
Washing, per term, f> J>|>
Bedding, iffu-nisned, per term J OO

For the convenience of suchns maynot kaow Mr.and
Mm. D the folowina references are given.

REFERENCES,

flon. Stevenson Archer, Hon. James Carroll,
" Richard B Magrud"r, J. Meredith Esq.
? John I'urviancc, Samuel Moale, Esq.

Nicholas Brice, J. Glenn, Esq.
Alexander Nisbet, D. Sewart.Esq.
wG I) Wortliington, 8.1. Donaldson, Esq
Clement Dorsoy, C. F. Mayer, Esq.
laiuis McLane, John Scott, Esq.

Rev. Dr. Wyatt, l>r Potter,

Rev. Dr. Hcnslmw, Dr. Alexander,
Rev. I)r.Johns, Dr.T. E.Bond,
Rev. John M Duncan, Dr. R. S. Sieuart,
John McKim. Jr. Esq Dr. Mackenzie,
Wm Friek, Esq J. Outings, Esq.

Hugh W Evans, Esq James Swan, Eeq,

P E Thomas, E1 Samuel HmitlljEsq

James Howard, Esq John Gibson, Esq.

Jnrolt G Davies, Esq John MeTavish, Esq.

Josenh W Tatterson, Esq John Treatise, Esq

Jaaeuh King, Eaq James W McCulloeh, Eeq
- S Jones, Esq J 1 Donaldson, Ew,h,

John Gordon, Esq Fieldm*kucw,Jr.
Jeremiah Hoffman, Eafi Joseph Lushing, Eaq

an 4 dif

THIS SUI*SClt IHKR offers to his friends and

Uie public in general at his Lumber Yard on the

palls, below Pratt street Bridge,?(Office, head union

Dock.) a large and general assortmentof seasoned Lum-

ber, such fc* PaHßtl, Common, Select Culling*, Joibi.

Rimers, shingles, Laths. N. Carolina and E. S. Moor-

ing, withevery other article necessary to make a good
fttoortment. A quantity of Ark Logs, and nlso Ark
Flank, will be sold at reduced prices, as I have a large
annntity on hand. Allthose who buy for cash may ex-

ct a liberal discount. P. E. THOMAB.

JEWELRY, FANCY GOODS, AC. AC

CANFIELDk BROTHER.
Southeast corner of Market and Charles streets,

BALTIMORE,
IMPORTERS AND DEALERS IN

WATCHES, CLOCKS, JEWELRY, SILVER AND
ELATED WARE, MILITARYGOODS, ke.

OFFER at Wholesale and retail, a complete as-
sortment of goods in their line. Their facilities foi

obtaining goods by direct importation, and from the
principal Manufactories, aro such as to afford them ev
ery advantage. Among the leading articles of their as-
sortment are the following:

WATCHES AND JEWELRY.
Gold Levers, of M. J. Tobias, Johnson, Robinson,

Harrison and other makers.
Gold Anchor Levers, do withindependent seconds,
Gold Lepines and Vertical Watches,
Silver Levers and Lepinos,
Silver and gilt Watches?suit bio oountry

trade,
Gilt, Alabastor, Ebony k New England ?look*

lime pieces,
Ladies gold chains,
Gold guard and Fob chains
Seals and Keys, Watch Hoeko,
Mmature Cases, Lockets,
Gold ear rings and pins, in sets,
Diamond. Ruby, Emerald, Pearl, Moeeic, Cameo, En

amelled and gold breast pins.
Do finger rings,
Pearl sets complete,
Gold Thimbles, Pencil eases,
Spectacles, and every variety of Gold Jewelry?ais

alarge assortment of common Jewelry?suitable,, 1
country trade.

MILITARY.
United States Armyand Navy Swords,
GiK and Plated Sabre, Cut andThnart flapier do.
Fencing foils, masks epaulettes
Wings, sashes, plumes, aguiletteo,
Sword belts, tassels, stars,
Hat and cap Trimmings,
Caps furnished to order, and trimmed,
Gold and silver lace,
Cord, thread spangles, bullion,Bce.
Eagles, pluine sockets, ball button*,
Army, navy and other military halloa*
Plumes ofall descriptions,
Pocket, Holsters, Travelling and ride pklb
Dirks, game bags, puwder flasks,
Shot pouches, pcicusaion caps,
Gun wruuting, See.

BRONZED GOODS, LAMPS, kc.
Bronzed and gilt aalral< mantle aud suspondin

lamps,
Girondoles, candlebras, candlestick*,
Brackets, inkstands, taper stands,
Card vases, Thermometers, kc.

CUTLERY.
Table and pocket cutlery,
Razors, scissors, &c., kc.

SILVER, PLATED k BRTriAJVLA WARE.
Silver spoons, forks, ladles,
Butter knives, sugar tongs,
Salt spoons, Sec.
Plated Bread and cake basket*,
Wafers, castors, candlestick*,
Tea and coffee urns, epsrgne*,
Snuffers and Tray*,
Bottle stands,
Cups, goblets, tankards, kc. for communion service,
Plated tea and coffee sets complete, five aud. sixfpie-

ces,
Briltania ware, in sets.

FANCY GOODS.
Writing desks, dressing eases,
Work boxes, snuff boxes, card oa**,
Segar cases, spectacles, coral,
Razor straps, tooth crushes, puis**,
Chessmen, back gammon board*,
Dice, pocket books, wallets,
Morocco Miniature cases.
Musical boxes,opera glasses, buckles,
Slides, Head bands and ornaments,
Purse clasps, shoe buokles,
Decanter Labels.
Pencil cases, kc. ke.

Military companies furnished with equipments at

"''watdifwrtpairpdandwarranted. Walch tools and
materials for Midi

ORDERS from tit) country promtly attended to.
mmS

WM. N. HARRISilFs
PERIODICAL ESTABLISHMENT,

iV. Gay street, near Fayette st., Bait.
CHAMBERS 1 EDISBURGH JOURNAL,

issued Monthly?consisting of original Essays, Tales ol

Real I.ife; Scientific information; Biographica sketches,
kc.?Terms $2 25 or IS} els. per month.

THE LONDON PENNY MAGAZlNE?is-
sued monthly, imported edition?with beautilul wood
cuts?£3 mi annum.

AMERICAN REPOSITORY OF ARTS
AND SCIENCES?Edited by Jameß Mapes, Esq.?
#4 per annum.

THE KNICKERBOCKER-! N. Y.Month
lyMagazine?Bs per annum.

THE LADY'S HOOK?Edited by Mrs. Sigour-
ney, Mrs. Surah E. Hale, k Louis A. Godey?ertlielisb-
ed with Steel Plates, Colored Fashions, Music See.
Terms .43 per annum oi 25 cents each No., on livery.

BURTON'S GENTLEMAN'S MAGAvINE
AMULITERARY REVlEW?embellished with gplen-

per annum 0r25 cents monthly.
THE LADIES 1 COMPANION?Edited hy

Mrs. Stephens, Mrs. Osgood & N. M. Snowden?em
bellishcd with splendid Steel Engravings, quarterly Fa
shions, Embroidery, Music, kc. Terms $3 per aimuni

or 25 cents monthly.
THE CASKET?Monthly; Terms $3 per annum

or 25 cents monthly,
N. B.?The above valuable and cheap Periodic,- Is are

DELIVERED MONTHLY AT TOUR RESIDENCE FREE OF

POSTAOE and mailed to any part of the United States,

Address WILLIAM N. HARRISON,
Literary Rooms, No. 28ih North Gay Street,

dtf Near Fayette street, Baltimore, Md

WARRANTED lo be a perfect and periuanen
cure?for sale by

P. S. CHAPPELL, Dniggist.
octd ,2mo No. 70 Baltiaiore steert.

1 SOUCKSpg|
iVECETABLC LINIMENT |, JW

PREPARED BY JACOB HIiUCK, Baltimore,

FOll the cure of the following diseases: Tumors
Rheumatism, Com, Palsy, Ring Woims, Iteli.Ohil

blains. Frost Biles, Mumps, Stiffness of the Je'rls,
Cramps, Bums, Scalds, and all kinds of Swelling, at

tended withpain. , . , ?

Cry-Tlic LINIMENT can be obtained at HOUPy
LABORATORY, South Charles, near Market sli<*t
with proper directions for using. Price 50 cents,

ms 12?6 m

OLIVER PARKER. CORNER OF CAL
vert and Lombard streets, offers for sale?-

500 bundles American and 10 casks Sheet Zinc
English Sheet Iron MOO lbs. Lead Pipe

50 packs Russia do 200 bundles Iron Wire
25 tons best American 6 t°nß Spelter

Boiler Iron 10 tons hooped Rod Iron
400 pies Lead 10 do Band k Scroll do
100 boxes Tin Plates 10 do Scotch Pig Iron
100 pigs Banca Tin English Blistered and Cast
150 do Cornwall do Steel

With an extensive assortment of Stoves, ships' Cam
booses, !lc. kc 26

INRESH INSPECTED HERRINGS?2OO
*

barrel* Susquehanna Herrings- -now inspecting
for sale lowfrom the wharf. SELLM AN Sc CROOK,

nil 4t Corner of Seuth k Pratt sis

_

THE PILOT.
REPORT FROM THE SECRETARY OF

THE TREASURY ON THE STATE OF
THE FINANCES.

TRBAIURY DEPARTMENT,
December 7,1840.

The undersigned respectfully submits to
Congress the following report on the finances:

He has great pleasure in announcing that
during the present year the expenditures have
been still further reduced; and, though the re-
venue has not proved so large as usual, all the
public engagements have been met with promp-
titude.

The receipts and means for 1840, exclusive
of trusts and the Post Office, have been a3 fol-
lows:
The available balance on the

Ist of January, 1840, is com-
puted to have been - - §2,246,749 00
The data on which this con-

clusion rests, connected with
the actual receipts and expen-
ditures in 1839, and with the
unavailable condition of a por-
tion of the public funds,may be
seen in the statements annexed.
During the three first quarters

of the present year, the nett
receipts from the Customs
were - - - - 10,689,884 78

During tire same period from
Public Lands - - - 2,630,217 25

Miscellaneous receipts for the
sar?e time - - - 77,660 98

Estimated receipts for the fourth
quarter from all these sources 3,800,000 00

These make the aggregate of
ordinary receipts for the year ®17,197,763 01

Add the estimated receipts of
principal and interest in 1840,
out ofwhat was due from for-
mer deposite banks, but not
available on the Ist of Jan'y
last, .... 850,000 00

Add also the estimated receipts
from fourth bond of the Uni-
ted States Bank - - 2,500,000 00

Add for the issue of Treasury
notes, instead of others.re-
deemed .... 5,440,000 00

Aggregate from these addition
at sources ... §8,790,000 00

This will make the total means

in 1840, as ascertained and
estimated - - -§28,283,512 01

It is proper to remark, that about 8700,000 of
the sums computed to be received within the
yew, from the banks above described, have
not yet been ascertained to be paid; and if,
contrary to expectation, there should be a

failure to pay any part of them until next year,
it will make a difference to that extent in the
preceding results.

The expenditures for 1840, exclusive of
trusts and the Post Office, have been as fol-
lows:
For first three quarters, Civil,

Diplomatic, and Miscellane-
ous .... 4,118,248 64

For the same time military - 8,750,784 52

For the same time, naval -
- 4,620,316 95

Estimates by this Department
(though higher by the others)
for all expenses during the
fourth quarter - 5,000,000 00

These make the aggregate of
current expenses for the
whole year - - -§22,489,349 51

Add for funded debt and inter-
est for that of the cities of the
District of Columbia, ascer-

tained and estimated - 100,000 00

Redemption of Treasury notes,
includingprincipal and inter-
est, ascertained during the
first three quai ters ? 3,629,306 61

Estimate of notes that will be
redeemed in fourth quarter 425,000 00

This will make the aggregate
I of payments or expenditures

of all kinds - - - §26,643,656 12
Leaving an available balance

in the Treasury on Dec, 31,
1840, computed at 1,590, 855 89

§23,234,512 01

The funds on hand, considered not availible
for public purposes, at the commencement as

well as close of the present year, are described
particularly in the statement annexed.

Previous to the close of the year, should
Congress pass any new appropriations which
may be immediately expended, an additional
charge to that extent will thus be imposed on

1840; and if amounting to any considerable
sum, it might prudently be accompanied by
some provision of new means sufficient for its
payment.

111. The condition of the public debt next
demands consideration.

An exhibit of the particulars of it, whether
funded or unfunded, and of the payments made
within the year on account of both, is annexed.

Probably noneofthe former kind of debt exists
which is due, except what has been forgotten,
or the evidence ofit mislaid, as all ever claimed,
whether incurred in the Revolution, or since,

I
has been promptly discharged. It is fortunate
that no new debt "ofa permanent character has
been recently created by the General Govern-
ment; and the undersigned, for reasons former-
ly explained, which need not be here repeated,
has uniformly considered it sound policy never
to incur one in time ofpeace. But it will be
recollected that Congress, by an act passed
in May, 1836, engaged, under special condi-
tions. to make payment of a debt due from the
cities of the District of Columbia to certain in-
dividuals abroad.

(The principal amount of £ 1,500,000, and
wis to be paid in yearly instalments of §60,000
each, beginning the Ist of January, 1841. But
the interest was payable quarterly, and, during
the last four years, had been regularly discharg-
ed by theTreasury.

Within the past year, notice has been recei-
ved from the agent ofthe creditors that payment

; of the first and subsequent instalments of the
principal is desired to be made, when due, with

I punctuality. To insure a compliance with
that wish, it be necessary, besides meeting the
interest quarterly, to advance §60,000 of the

. principal at the commencement of the ensuing
. year, and the residue must be paid, in like

amounts, annualy hereafter, till the whole is
discharged.

The canal stocks, assigned to secure these
payments can, by the terms ofthe agreement,

1 be'sold to aid in reimbursing them. But, in
the first instance, the money is to be taken

i from the Treasury, under existing laws, which
appropriate sufficient to discharge all outstand-
ing debts; and a sale, if able to be made after-

\u25a0 wards, must probably be at a great sacrifice,

5 Congress, may therefore, in its wisdom, think
further legislation on the subject expedi-
ent.

This it all the funded debt not due, and like-
wise all of it not paid, except as.before explain-
ed, tht inconsiderable portions never yet de-
manded.

In respect to the unfunded debt: such small
parts as wore created previous to 1837, and
still remain unsatisfied, must, it is presumed,
be jo that condition some accident, which has
prevented a request to be made for payment.

Nor has any of it, which was incurred since,

fallen due, withont being discharged whenever
claimed.

The whole balance of the four emissions of
Treasury notes made since October, 1837,
which was outstanding on the Ist instant, a-
mounted only to $1,133,823. This is but sl,
675,488 more than at the close of 1839, not-
withstanding the great decline in our revenue
since, and the unexpectedly large expendi-
tures of old appropriations connected with the
Florida war, and the further adjustment of
claims in behalf of Indians.

Had these events not happened, less even
than that amount of notes would have been is-
sued, and the Treasury might, with ease, have

| redeemed within the year all that were uut-

! standing.
i It could have done the same, also, with most

| of them, had Congress, at the last session, pass-
ed the declaratory act concerning the tariff,modi-

' fied the system of drawbacks to correspond
1 with the existing duties, and adopted the pro-
positions made for graduating the price of the
public lands, as well as forming new land dis-
tricts.

It must be gratifying to learn, however, that
though incommoded by the failure of those
measures, and the unexpected circumstances
before enumerated, the Department has beeß
enabled, by other means under its control, to

redeem every note presented, and to pay, with
punctuality, all debts that have fallen due.

The credit of the General Government has
thus been preserved so high, that, instead of
sacrificing its securities at' large discounts, as

in this and foreign nations some have been
compelled to do with public stocks, the Trea
sury notes have continued at par during the
year, though never bearing an interest higher
than 5 2-5 per cent, and subject even to the
stoppage of that, after sixty days' notice.

In fine, oa a review of the whole subject, our
situation respecting a public debt of any kind
will be found a most favored one. Regarded
as an indication either of the good state of the
national credit, or of the ample resources of the
General Government, or the discreet legisla
tion relative to its fiscal concerns, it will be
difficult to discover many eras more prosper-
ous in these respects, whether in the annals of
this or any other country.

IV. The exports and imports within the year
ending September 30, 1840, exhibit several
striking peculiarities. While the foreign com-
merce ofthe country constitutes the chief basis
of the revenue of the General Government, and
is indicative of the extent of our surplus pro
duce, the statistical returns in relation to the
subject must excite constant attention among
statesmen and political economists, as well as
merchants.

The exports during the year are computed to

have been $131,571,950. This amount is quite
$10,543,534 more than in 1839, notwithstanding
the reduced price of some of our great staples,
and is larger than ever existed before inour his-
tory.

Of the whole exports, only 417,809,333 were
of foreign origin. This left tnose of domestic
origin at $113,762,617, being $6,545,937 more
than in any previous year.

The imports during 1840 were about $104,-
805,891. This shovs the great falling off from
the previous year ot $57,286,241. It furnishes,
likewise, the principal explanation of the extra-

ordinary diminution which has occurred in the
revenue from customs; a diminution, however,
which has been caused, in part, by evasions of

the laws, new judieial constructions left uncor-
rected, and the payment of to# large sums for
bounties and drawbacks, under an omission in

the existing tariff to reduce them in a ratio

equal to the reduction going on in the duties.
The difference between our exports and im-

ports has usually been in (avor of the latter.
Several years ago it ranged that way about seven

milltons'of dollars annually; but, of late, the
average has risen to near twenty millions annu-
ally; the excess of imports having been, in 1836
even, $61,316,995, and in 1830 $41,063,716. But

during 1840, the extraordinary occurrence of a
reverse in this state of things has taken place.
Such a circumstance as the exports at all ex-
ceeding the imports, is believed to have happen-
ed previously only six times sineuthe Constitu-
tion was adopted; and then, never to an extent
beyond $7,916,931. Now, however, without
any inflation, and in Some important articles,
under a contraction of prices, the excess of ex
ports is not only more than ever was known be-
fore, bnt quite threefold greater, being computed
to equal $26,766,059.

This excess having failed to produce the usual
corresponding increase of imports, but, on the

contrary, having been accompanied by a dimi-
nution, never previously equalled in amount,
except under the influence of the embargo in
1808, the whole matter turnishcs another proof
of the hazardous fluctuations in the chief source

of our present revenue, which Congress has

been requested so repeatedly fo guard against by-
some permanent provision.

It is also a strong illustration of the probabili-
ty of the conjecture expressed in the last annu-

al report, that the country had become alarming-
ly indebted abroad; in part on ordinary mercan-

tile credit, but chiefly on stocks of corporations
and States.

To meet what would soon be due for interest
alone, it was then supposed would require
twelve or thirteen millions ?( the exports; and

which, in that event, would of course furnish no

returns in imports. The same result must fol-
low yearly, till the old stocks arc redeemed, un-

less new ones can, for some time longer, be sold,
and the difficulty be thus deferred, though mere-

ly at the expense of increasing the whole ulti-
mate indebtedness.

But it if a source of great satisfaction to wit-
ness the irdications which the unprecedented a-

mount of exports, during the last four years, has

given of tie continued prosperity of the country.
Notwithstanding some depressions in particu

lar branchts of business, or in particular places,
the general prosperity has been such as to create

a large su-plus ef products, and to enable us

to send ab-oad immense and increased values ot

them, however great the complaints have been

as to low pices.
These tfficial records are some of the most

authentic testa of truth, amidst contradictory

conjecturei on topics like these. They show
that we heve been able to spare, in exports of

domestic Deductions during the last four years,
quite $408,194,743 in value; which in no previ-
ous term if that length, since the adoption ot

the Constiution, have they exceeded $359,447,-
622. Except in the last two series of four years
they have sever gone beyond $239,576,749; or,
not two thrds as high as from 1837 to 1940.
The whole tonnage of the country has also ad-
vanced wihin the four years past, more than
20,000 tons

Seldom, indeed, if ever, has the navigaung
interest, on. of the gr. atexponenls of our wealth
and increased commerce, been so -prosperous as

within the ast twelve months.

It is tru> that a portion of the increase in ex-

port* may be attributed to some alteration in tha

habits of the community, not connected with ad- j
ditional wealth. . j

The deposition in families te rely less on their
own resources, and obtain more by means of J
mercantile exchanges abroad as well as at home, J
has, without daubt, grown more rapidly of late

years than formerly, and tended to augment
both the imports and exports beyond what the j
real increase in the amount of products would j
indicate. Yet the great excess of exports dur- j
ing the last tew years, ever those of previous |
times, cannot all have arisen from these circum-1
stances. Granting, however, that some of it j
has; the consequences to that extent, and in ano-

ther view of the subject, are not so well calcu- j
lated to excite gratification. The increased de- i
pendencc which the change of hibits, in selling

and buying so much more of what is consumed,
has occasioned between different countries and
those engaged in different avocatiens, as well as
the increased credit thus demanded through ma-
ny new ramifications, and the greater subjection
thus produced of almost every pursuit to tlic
evils attendant on fluctuations in prices, on bank
expansions, and revulsions in commerce, have

probably exercised an influence on the events of
the last four years not inconsiderable nor salu-
tary. Combined with other causes, they must
certainly have tended to effect a wide and unfa-

vorable alteration in public manners; and may,
in time, inflict an injury on the morals and cha-
racter of the nation, which willmore than coun-

terbalance all the gains in wealth.
\u25bc. The estimates of the receipts and expendi-

tures for 1841 next demand attention.
The actual receipts and expenditures in that

year can Of course, be so regulated by Congress,
through new legislation, as toreach nearly any
amount it may deem proper. But the under-
signed can neither increase nor diminish them;
though a duty is devolved on him, in respect to

the subject, while at the head of the Treasury,
which he now proceeds to perform?of present-
ing some opinion concerning the amounts to

which, under the existing laws, and the calls of

the different departments, thev are likely to at-

tain.
He will further suggest any general changes

which appear to him expedient, as well as any

new means deemed necessary to meet all the
burdens, which, it is apprehended, may be im-
posed.

The estimates for the ordinary receipts and

expenditures in the ensuing year differ some,

millions from what will he actually received
and expended in the present one.

It is calculated, however, that the difference
will be what is always most desirable,?some in-

crease of the receipts, aud a further diminution
of the expenditures.

The estimates for the latter, in the present
year, were made less than those of 1839; and the
results have corresponded. Indeed it is a cause of
much gratification that the expectations hereto-
fore cherished, of materially reducing the public
burdens, have been verified to so great an extent.
Thus, the exoenses of 1838 fell below those of
1837; while the expenses of 1839, notwithstand-
ing the continuance of the Florida war, were
nearly eight millions below those of 183S;and it
is expected that the expenses of 1840 will be

1 from two to three millions still lower, or quite
ten millions less than those of 1838.

' They would have beeD nearly twelve million;

t less, had not that war continued, and unusually
' large payments been made to Indians, under old

' appropriations.
It is believed that tbe ordinary expenses of 1841

ought to fall some millions below those in 1840;
' as the pensions have diminished by deaths, fewer

Indians remain to be removed, several expensive
public buildings liavo been mostly finished, and

hostilities with the Seminoles must he nearer
to a close.

Mora details concerning the estimates for the
next year will be proper, aud willillusf ate the
correctness ef some of the preceding results.

It may be slated, from the best data in posses-
. sion ot this Department, the receipts, under the

existing laws, will probably be as follows:

. From customs $lB 000,000
From lands 3,500,000

, From miscellaneous 80,000
Add tbe expected balance in the

Treasury, available on the Ist ol

January next 1,580,855

. The aggregate of ordinary means
[ for the next year would th nbe 24,160,855
; There will be nothing more, either
t of principal or interest, due from

t banks, which is likely to be made
available, except about 220,00 C

1 A power willexist, under the act of
! 31st March, 1840, to issue Trea-

sury notes til' a year from its
t passage expires, but not to make
I the whole emission outstanding at

any one time to exceed five inil-
' lions of dullars

This will furnish additional means,

l equal to the computed amount

which can bo issued at the close
j ol the present year, being about

B Hcnee, there may be added, from
these several sourees, so much as

J tmake the whole means for the
r next year 24,/53,470

. On the other hand, the tvprndilures
\ for 1841 for ordinaly purposes, if

Congress make no l eduction in

the appropriations requested by

the different departments, are es- . .
timated at ltyw.uw

This would leave a balancs in the

Treasury, at the close of the year,
equal to 5,473,473

! But certain payments must also be

made on account ol the funded
, and unfunded deb . u:t! ss Con-

gress authorise contracts to be

formed for extending ilic time of

their payment. Tons, tncro will

' be required
! On account of die funded debt, chivf-

Donl .
lyfor the cities of till. District $149, aw

For the redemption of Treasury
notes, if all the others be issued

, which can be under the present

law, as then the amount returned
within A. D. 1841 will probably

( not exceed 4,500,000

! $4,619,200
)

| Estimated balance in the Treasury

at the close of the next year, alle,

t all pay iicnls whatever bS | '

, Thu iiwill be seen that iftbe whole ot these
r charges, both..rdin.r and extraordinary, should

be required to be extii;?uibed in lb4l, the esti-
- mated means w illbs < u-nt for that purpose,

but may not, besides, v ' so large a balance in

- the Treasury as is convenient and useful. The
best modeof obviating J difficulty whichmight

arise from that oirC'nist.im.e will soon be con-

. Side-ed by itself. . ,
For some further general view of the grounds

i of the estimate ol th' > xpeudif ures for 184 , \u25a0'

will be necessary to advert a few moments io

r the new and old appr.qffiaMons from which Ihose

i expenditures are to a; made
... ,~,s rile new i,M>sed by flic different De-

par mehts lor the service of 1841, amount to

\u25a0 $16,621,520 28

I Viz: Civil, diplomatic, and miscel-
laneous, $3,450,740 13

Military, 7,725,440 94
Naval, 5,445,339 21

Besides these, certain permanent appropria-
| tions under existing laws will become chargea-
| ble on the Treasury during the next year, in
I sums as follows :

For ordinary pwrpotes.
Military, SBOI,OOO

For other purposes.
| Public debt, including interest and
i hist instalment in the District at'

Columbia, 149,200
i Redeeming Treasury notes, 4,500,000
| These would make the new charges, for ordi-
' nary purposes, under both few and permanent
j appropriations, amount to $17,485,520 28, But,
including the public debt and the redemption of
Treasury notes, these chaiges would be $22,1.34,-
720 28,

It willbe perceived, therefore, that the aggre-
gate of actual expenditures during 1841 has been
computed to be $1,764,480 higher than the esti-
mated amount of new and permanent appropria-
tions. This is done not only because some small
oversights have doubtless occurred in the latter,
and unavoidable omissions, as will be seen by
the notes, but some new private bills, granting
money, may be passed by Congress, and a great-
er proportion of the outstanding appropriations
at the end of 1840, (though reduce as much as
three or four millions less than at the end of
1839) may be expended in 1841, than willhe left
unexpended of the new charges imposed. These
last two items are usually computed to equal
each other. The Departments calculate that
$6,661,123 of the old appropriations will be re-
quired to complete the purposes originally con-
templated by them.

They propose only to apply about $3,748,904
of them to the service ol the ensuing year,
without re-appropriation: and the residue, a-
rauunting to $138,878, it is expected will go to
the surplus fund. Tney estimate the whole of
them at the close of the year to be $10,549,905.

VI. Afew more explanations of other grounds
for the estimates of receipts and expenditures
for the next year may he useful.

Itwill be noticed that the estimates for both
are founded principally on the existing laws.
Should Congress, therefore, alter the tariff, so as
to increase or reduce the duties, the expected a-
mount of receipts must of course be varied in
that proportion,

So it must be if Congress makes any essential
change in respect to the public lands, and either

passes a graduation bill, and creates new land

districts which surveys are ready for large sales,
as this would inciease the immediate receipts,
or if, on the other hand, it should distribute the
proceeds of the sales among the States, as that
would diminish the revenue applicable to the
purposes of the General Government, and ren-
der a resort to new taxation, an increased tarilf,
or a loaD, indispensable, to the extent of the dis-
tribution.

The esl imates of the receipts from customs
\u25a0 have been lessened somewhat, because the im-

portation of certain articles paying a duty will,
in 1841, be partially postponed to 1842, in con-
sequence oi the great reduction in the tariff on

! them which will take place in the latter year
' under the existing laws.

So have they been on account of the greater
s proportionate bounties and drawbacks which
, are now returned on several articles, and some
] beneficial operation anticipated from the Inde-

pendent Treasury in checking speculation.
I On the contrary, the revulsions in business
? which have occurred since the middle of 1839,
r and deeply affected the revenue of some other
. countries as well as our own, and the protracted

suspension of specie payments by many of the
\u25a0 banks, which has continued over a large part of

the United States since October in thatyear, will
probably terminate soon, by the salutary reac-
tion of great commercial principles; and that
evert must be accompanied by a considerable
increase of imports and duties. The amount of
the latter, therefore, has been estimated higher
than the actual receipts in the present year, but

, not so high as they were in 1839 by about two
. millions, nor so high as many anticipate they
| will be. But if the banks do not speedily re-

sume, it is to be feared that the estimate will
prove larger, instead of smaller, than events
willverify.

' The revenue from lands mast continue to be
lower under the present laws than might other-

? wise be expected, because that portion of the
' vast sales in 1835 and 1836 which were made to

speculators, must for some years longer eome
into the market incompetition with the Goveni-

, ment; and the emigration to Texas, as well as
the continuance of the suspension of specie pay-
ments by the banks over much of the West and
Southwest, is likely to operate injuriously
somewhat longer, though probably with a force
somewhat diminished.

In respect to the estimates for expenditures, it
need only be observed here, that ally considerable
addition made by Congress to the new appro-
priations called for, would require a provision of
further means to meet them, corresponding in

, amoi "t; and any diminution in those appropri-
' ations would also reduce, in a similar manner,

the amount of means otherwise necessary.
[To be Concluded.]

.11 AltTIN M.aTHLKS *CO.

MEITCHANT TAILORS, No. 91. HOWARD
STRTET, inform their friends and the public that

they have selected from the New YVtrk, Philadelphia
ami Baltimore markets, their Fall and Winter supply of
Hoods, embracing a handsome assortment of the most

desirable Cloths, Cassiinere and Vesting, which they
will promptly make up to order in the best style of
workmanship and fashion, and respectfully solicit a eon-
tinteinee of the patronage heretofore so liberally bestow-
ed. They have lor sale a tew gross of superior Coat
Cord, suite ble for the trad*.

N. B. For sale oi rent, a first rale modern built two

story HOUSE, with an attic, and extensive hack build-
ings, in Saratoga street near o Liberty. Enquire as
hove.
rallies IS TO ItIVE NOTICK, Thai die sub
I scriber hnih obtained from the Orphans' Court of

Baltimore County, loiters testamentary with the wilt
annexed, on the estate of ELIZABETH HALL, late
of saiil county, deceased. All persons having claims
against the said deceased, are hereby warned to exhibit
the same, with the vouchers thereof, to the subscriber,

n or before the 27th day of May, JB4l?they mny othvr-

wisc, by law, be excluded from all benefit of said estate.

Allpersons indebted to the said estate, are requested to

make immediate payment.
Given under my baud, this -27th day of Nov. 1840.

SAKAIIE. PATTERSON, Exr'x.
no 28 w4t

CHEAPEST AND BEST?-
AND IN FACT THE

FIKE PROOF ROOF.
SLATE! SLATE!! SLA 1 E ...

WILLIAMBAVLEV,Slater, has receivedby

the ship Pocahontas, from Liverpool, his Mil sup-
ply of ose bMutifui WELCH SLATE, the roofs o(

which (that he put on last fall,)have been so much ad
mil til' in order to obtain the best article in his hue.
u,. BUlMCriber has gone to the expense ot an experienced

iuii'o' ol ibe article, in England, visiting all th. Weleh
.marries, and purchasing the best, without regard to

I,rice and invites an examination of his presrnt stock,
bcine'sstisfied it will compare advantageously with any

thine of the kind ever brought to this market.
He has also constantly on hand a full supply of

AMERICANSLATE, from the lies', quarry known on
u,e continent, and trusts he will be able to give entire
SIOISI.ICUDH to those who may favor him with their woik.
To those not acquainted with the fact, he would state,
that the cost of a slate roof is very litUe(ifany)more than
the h-st shingles, and considerably less than those pre-
tended to be tire proof roofs, which, upon the near apj
preach of lire, get into a malting mood, and disappear,
leaving the property they were intendad to protect, an
easy prey to the devouring element.

The subscriber's yard is on Union Dock, below Fleet
street bridge! dwelling, Front St., next to (he Theatre.

WILLIAM BAYLEY.
' FOR SALE, a first rate carriage HOKBE. i nquire

as above. dCt se 10


