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upon them.  “They know; thar, by tie drowing vpen
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pol paynble in 25 years from the date, to ba diniributed
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Munieipality Ne. 1, nat excending §60Mé—t0 No. 2
$500,000 urid 10 No 3, 4980 H0—the bonds fo be jssued

Muniipulities ave required to dollver ta the "Treasu-
rer wi enpual minount of their Buide, bearing na intersst
of fi per cent, payabloin like mnanmcr with the interest
vl the Btare Bonds, “They are alan reqoind | provions
b tha axfhange of homls, In awthirize tha iaue of e
bamls 15 b given 10 te state, hy ordinones, and 18 os-
tmhlisl n winkiug Tl in the Union or Citizess’ Bank,
wrsunl caher Bank as the Logisluture way dirsct, the
winking fund to ho an amnual deponil of & portin uf ha
revenue arising fram Lavee dutics, on which the Tacka
are requirnd tualfow 5 per cent interest, sufficisnt ny
Ve gt P ihe parbodd the Bomda linve to vun, 16 pay
prlitien b not demnwed 1he
whale of tho borids suihorized to be leued, ey ara
petmited to relave  their dopecite in the sinkiig fund
to vl prapotive of the bonds lsswed,  The right is
granted to jwvestany sarpina womeys i the sinking
fuml in nny ptock of the Lanking companies of the
=tute, tomking annual dividunds of seven parneet and
upwnrds; aad s it anch surpliug moneys 1
mevivabla belonging 1o such munkoipadity, at n rate of
ot Inve than & per et | Tha cotingila are rostrictad
Fro ige g wiy bonda for the pampose of borrowing
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pulilic nrerant, toinany, mml resulting from the axer-
vise of any bazal nuthority vested i the councils Tlhe
bunds are ra ba wade in favor nl'(hn_m'mnicimliu 1
w hich ey may be ivewed, tranaforabileby endorsement
Alesll liave 1he interesl eoupens annexcd to which the
Stale ircmeurcy shall afix Iis initials, for which he shall
receive 25 eente per bond. Tl hoods aro ench to ba
$400 if payalite in the lnwhil mosey of the UL 8, ot
the Trenngter's affice. £100 if pagnble in London, or
F2/i50, if payable in Paris—Te coupons b ocrenponi.
The municipalitics ars 1 pay oH - clnrgen, axpanans
Ta=x by difference ofexchange, resulting from pnyment
of intercst and principul elsowlery W ot the Treasn
reFa e, Tho place of puymeot of prineipnl ond inter-
eat loba fized by each wranicipality. Tho  Bomds of
tom municipalities, tw bo cxchanged fus state honds, and
not 10 he fur lews thon §25,000 rach.  The Council
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year.
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our nuxiory i ot the Rond ehoold progress. 1y
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and th niils driven back, the Mberals of the Tory
press admitthat there an: some federn'ista who are aps
paned th aholitionism, and their opposition is called a
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