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OUR FINANCIAL CONDITION.
S i r — The financial condition of the coun­

try haa impAved during the past year. 
The average rate of gold for the year 1869, 
aa shown by weekly sales, was 32.9 per 
eentnm premium, and for the first eleven 

of the year 1870, 15.2 per centum 
premium, indicating an improvement in 

* * ------------- -— - of abo'value of paper currency < out seventeen
percent.

From the first day of July, 1869, to the 
i, 1870, inclusive, the publicthirtieth of June, 

debt, aft shown by the warrant account, was 
reduced in the sum of $101,601,916 88. From 
the first day of December, 1869, to the thir­
tieth day oi November, 1870, inclusive, the 

.reduction was $119,251,210 58, as shown by 
monthly statements of the public debt; ana 
the total reduction from the first of March. 
1869, to the first of December, 1870, was 
$191,154,765 36. The consequent reduction 
ha the interest account is at the rate of 
mere than $10,000,000 per annum.

THE RECEIPTS AND EXPENDITURES.
The receipts for the fiscal year ending 

June 30,1870, were as follows:
From customs..................................$194,498,774 44
Interns! revenue..............................  185,128,858 37
Sates of public lsnds................   3,350,481 76
Miscellaneous....... ..........................  28,237,762 00

Total........................................ $411,255,477 63
The expenditures during the same period 

were—
Forclvil and miscellaneous purposes $69,234,017 16
War Department.............................  57,655,675 40
Navy Department............................ 21,780,229 87
Indians and pensions................   31,748,140 32
Interest on public debt..................... 129,235,498 00

- Total........................................ $309,653,560 75
This statement exhibits a surplus appli­

cable to the payment of the public debt, in­
cluding the amount pledged to the sinking 
fond by the act or February 25, 1862, of 
$101,60L916 88; receipts for the first quar­
ter of the present fiscal year from customs, 
$57,729,473 57; internal revenue, $49,147.- 
137 92: sales of public lands, $842,437 67; 
miscellaneous, $7,382,181 59; total, $115,- 
101,230 75. Expenditures for the same pe­
riod, excluding payments on account of 
■inking fund, were! For civil and miscella­
neous purposes, $18,207,242 49; War De­
partment, $10,218,538 36; Navy Depart­
ment, $4,815,237 58; Indians and pensions. 
$13,825,451 89, interest on public debt, 
$39,496,450151; total, $86,562,920 83.
. The estimated receipts for the remaining 
three-quarters of the present year are as 

•  follows: From customs, $128,000,000; inter­
nal revenue, $98,000,000; sales of publicIUU, f « j , v w , v w .  Otaax/O VI £AUVAAV<
lands, $2,000,000; miscellaneous sources, 
$16,000,000. ------------------u,uw,vw. Total, $244,000,000.

The estimated expenditures for the same

000, Navy Department $15,000,00 
and pennons $24,500,000, interest on public 
debt $80,000,000. Total $203,500,000, showing 
in* a balance applicable to payment of the 
public debt, including, however, the amount 
payable on account of the sinking fund of 
$69,038^9992. .

In estimating the expenditures for the 
next fiscal year, I have included the stun of 
$2,450,000 properly chargeable to the cur­
rent revenue as an appropriation under the 
sets of February 25.1862, and July 14,1870, 
relating to the sinking fond. Although the 
language employed in those acts is not the 
language commonly used in appropriation 
bills, it still him the force and effect of a 
permanent appropriation. I therefore so 
treat it.. There will be required also the
Bum of $4,866,933, being the amount answer- 

to the interest on tne capital of the sink-
teg fund, as represented upon the books of 
the department. This sum 1 have included 
in the estimate of expeditoree for the fiscal 
year ending Jane 30,1872.

Upon tbia basis I submit the following 
estimate of receipts and expenditures for 
the next fiscal y ear
■ATI RATIO S B C B im  AND KXPBNDnTKIS FOR THE 

TBAB BBOUfS JESS 30,1872—RECEIPTS.
Treat easterns................................. $175,000,000 00
From internal revenue....................  1*6.418,000 00
From sates of public tends............... 3,0te^00 oo
From miscellaneous sources............  16,000,000 00

Total..................................... $320,418,000 00
SZFKROITUBBS.

Legislative establishment...............
Executive establishment................

. Judicial establishment....................
Military establishment...................
Naval establishment......................
Indian alteire.................................
Pensions.
PabUcwo__i works...................................
Postal service................................
Wtortllinfimn ............................
PtmiBOit appropriation!...............
Ritik4n|  fund............................
Interest upon capital of sinking fund

$3,263,966 34 
17X38,165 10 
23?487,500 00 
28,488,194 00 
20,045,417 77 
5,021,569 03 

30,000,000 00 
22,338,278 37 
4,694,383 00 

14,305,428 60 
132,528X34 00 
24,500,000 00 
4,866,933 00

Total. .7................................ $309,639,319 61
According to this estimate, there will be 

A surplus applicable to the payment ®f the 
principal of the public debt, in addition to 
the present, made on that account through 
the sinking fund, of $10,778,680 39. An__ 4 I_ . P°____ JlA 4kaalysis of expenditures develops the fact 
tending to sustain the opinion that the kal- 

nm l be considerably larger than ap­
pears from the foregoing estimates.

The sum of $22,338,278 37 is estimated for
publio works. The appropriations for these
objects for the present year are less than
$ 12,000,(—  * “ •2,000,000, and it is reasonable to presume 
that the appropriations for the next year 
will not much exceed that amount. It is 
believed also that the estimates made by the 
several departments, for different branches 
of the public service, are lor maximum
mmonnto which will be required under any 
circumstances. If such is the case, there
will remain on the thirtieth of June, 1872, an 
unexpended balance to be covered into the 
treasury. I t may, therefore, reasonably be 
anticipated that the total reduction of the 
publio debt during the next fiscal year, in- 

1 eluding payment on account of the sinking 
fund, will be about $50,000,000. It is a no­
ticeable fact that the estimated expenditure 
for the next fiscal year including the pay­
ments on account of the sinking fund, and 
for interest on the public debL are so nearly 
equal to the receipts as to justify and de­
mand the greatest caution in dealing with 
the revenues and business of the country.

I t  is apparent that disaster or even a se­
rious check to business would reduce the 
revenue below our necessary expenditures. 
I t  is apparent also that the prosperous con­
dition of the country is largely due to the 
revenue system inaugurated during the war
by which manufactures and mechanic arts 
have been extended and established. This
policy can -not now be rashly widened, or 
suddenly and radically changed without 
great injury to business and labor, and se­
rious consequent losses of revenue. The 
war in Europe has rendered it impractica- 

i refund the total debt, as authorizedhie to
by an act approved July 14,1870. A portion 
of the paper haa been manufactured, and 
the preparation of the plates has been so 
far advanced that, whenever a iavorable 
opportunity arises, a loan may be offered 
and bonds delivered without delay. Inas­
much aa the war in Europe and the conse- 

S demand lor money make it doubtfulquent ___
whether four and four and a  half per cent 
bonds will be taken, it seems wise to me to 
authorize the issue of $300,000,000 addi­
tional of bonds, bearing interest a t the rata 
of five per cent. T he interest can be paid 
quarterly without inconvenience, and I 
therefore respectfully recommend that the 
loan sot be so modified that the payment of 
interest may b$ -made quarterly, instead of 
semi-aannally. Should these recommenda­
tions he approved by Congress, it is of 
great importance that an aet authorizing 
the change be passed without delay.

flute® the first of July the onrrency bal­
ance in the treasury has been unusually and 
for immediate purposes unnecessarily large. 
The aet of July 12,1870, authorizing an in­
crease in national bank notes, imposed upon

■present
certain, though progressive, decrease in 
revenue, both of coin and currency, made 
it  my date to receive a sum sufficient to en 
able the department to comply with the law 

extraordinary u 
Donditionof the

of paying interest, except upon balances 
due from one bank to another, ia a means 
by which large amounts of capital are di­
rected from extreme portions of the country 
to commercial and financial centres, and 
injure business severely. The province of 
the bank is to loan money, and its proper 
duty is, by loans and discounts, to facilitate 
and develop business in the neighborhood of 
its location. As a matter of faot, under the 
present system, banks are agencies by which 
capital is gathered and sent away to distant 
cities, there to be loaned on call and used 
for speculative purposes.

Complaints are made from all parts of the 
country that bills on national banks are 
worn and defaced to such an extent as to 
be no longer fit for circulation. As many 
new banks are soon to be organized under 
the $ct passed at the last session of 
Congress, I respectfully recommend that 
an appropriation be made and author­
ity given to issue new bills upon 
such paper and in such form as may be 
designated by the Secretary of the Treasury.

The Comptroller of the Currency, in bis 
report in 1869, recommended the- establish­
ment of an agency in New York, under the 
control of the national banks, for the re­
demption of their issue. The substance of 
this recommendation seems to me not only 
proper but necessary. The expense should 
be Dome by the banks.

THE BANKING SYSTEM.
Coupled with this recommendation, I take

of the important ports there are two ap­
praisers, whose powers are equal. 1 recom­
mend suoh an alteration in the law as will 
provide for one principal appraiser at each 
port, who shall be responsible for the buai- 

* '  Thd TTreasury Depart­
ment has the care of one hundred ana ten
ness of the office.

this occasion to say that the banking sys-
>llrtem of the country appears to be well man

aged and to answer reasonably the purpose 
for which it was established. It is no doubt
true that treasury notes representing an 
equal amount of the puqlio debt without 
interest are the most economical circulation 
of the government, but it should be consid­
ered that the banking institutions of the 
country are agencies by which the^business 
is established and fostered. Upon the 
whole, the system of banking should be ex­
tended only for the purpose of meeting the 
demands of business; out when the demands 
are urged, concessions should be made upon 
the ground that the prosperity of business 
is more important than the mere saving of 
interest arising from the circulation of treas 
ury notes excluding redeposits.

GOLD AND SILVER.
The amount of gold and silver deposited 

at the mints and tbier several branches dur­
ing the last fiscal year was $30,408,788 10; 
the coinage for the year was $24,636,011, 
and the value of gold and silver bars 
stamped was $8,748,852 91.

MINTS AND COINAGE.
I respectfully ask the attention of Con­

gress to the bill prepared in this depart­
ment and submitted at the last session, and 
to the accompanying report relative to 
mints and tne eoinage system of the 
country. The bill was prepared with great 
care, and has since been submitted to the 
criticism of a large number of practical and 
scientific men, whose views have been pub­
lished by the authority of Congress. Dur­
ing the year several branch mints and assay 
offices nave been visited and examined by 
Mr. Knox and Dr. Lindermann. The 
assay office at Boise City, Idaho, is nearly 
completed, and will require a small appro­
priation for the commencement of business. 
Provision should be made for the redemp­
tion of bronze and other tokens issued by 
the government. The report of the Com­
missioners of Mining Statistics for the year
1869 has been printed since the close of the 
session of July last, and that for the year
1870 will be made during the winter.

Without undertaking to specify the
means by which , it is to be accomplished, I 
can not overstate the importance of such 
legislation as will secure the revival of 
American commerce.

LIGHTHOUSES.
The report of the lighthouse board sets 

forth in detail the difficulties which have 
arisen in that branch of the public service. 
From the operation of the fifth section of 
the aet of July 12,1870, making appropria­
tions for legislative and executive expenses 
of the government for the year ending June 
30, 1871, the legislation asked for by said 
board soomed to me to be necessary,

OUR COMMERCE.
The continuance of the depression 

arising trom the war appears to be 
a matter of national importance. The pro­
portion of American vessels engaged in 
foreign trade has not increased relatively
luring the year, although there has been 
actual increase in entries of American v

an
ves.

sels at the ports of the United States, 
a mounting in the aggregate to 130,000 tons. 
The total tonnage engaged in foreign trade, 
entered at all of the ports of the United 
States, has increased from 5,583,000 tons in 
1869 to 5,957,000 tons in 1870, but the propor­
tion of American tonnage remaining tho 
same as in 1870, at thirty-three per cent.

COAST SURVEY.
The report of the Superintendent of the 

Coast Survey gives a brief but satisfactory 
statement or tne progress made during the 
last surveying year.

On the first day of October last regula­
tions were issued concerning the transpor­
tation of merchandise from ports of impor­
tation to certain other ports in the United 
States without appraisement or liquidation 
of duties at the port of arrival, agreeable to 
the provisions or the act to reduce internal 
tax and for ether purposes, approved July 
14,1870. A copy of the regulations will be 
transmitted to Congress.

In many cases tne regulations are strin-

gent,;but when the railroad companies shall 
ave given the bonds required, and imiwrt- 

ing merchants in interior cities shall nave 
made arrangements for the importation of 
goods upon the basis of the act, I am satis­
fied that no serious difficulties will arise 
either with the railways, merchants or the 
government. Without doubt the act in­
creases the opportunity for the introduction 
of foreign goods in the country in violation 
of the revenue law, but the examination 
whioh I have given the subject in prepara­
tion of regulations leads me to think that 
business can be safely conducted.

The appropriation for expenses in col
lectrng customs revenue, under the act ap­
proved May 31, 1866, _is at the rate of
$4 ,200,000 annually, in addition to such sums 
as msyjbe received from fines and penalties,
fixtures and for from storage, cartage, dray- 
age and labor. Experience has shown that 
this amount is insufficient, and a deficiency

i will be needed at each sessionappropriation will be i 
>f Congress until the permanent a; in-

ation isincreased. I have instituted a care­
ful supervision in the Treasury Department, 
over this branoh of expenditures, and agents 
are employed investigating the expenses of 
the customhouses in the country, for the 
purpose of ascertaining whether a reduc­
tion in the number of employes and salaries 
is practicable. By this means some saving 
wifi be effected, but it will in that event be 
impossible to reduce the expenses within 
the appropriation.

From 1858 to 1866 a permanent appropria­
tion was made at the rate of $3,600,000 per 
annum in addition to the receipts before 
enumerated as applicable to this branch of 
the service.

RECEIPTS OF CUSTOMS.
From 1856 to 18G0 inclusive, the total re­

ceipts from customs were about $272,000,000, 
and expenses of collection were $15,879,000 or 
at the rate of more than five and a half per 
cent 6f receipts. For the year ending June 30, 
1870, they were $194,538,374 44 anaexpensos 
$591,211,363, or not exceeding three ^and a 
half per cent. From 1856 to 1860 the reve­
nue collected did not exceed an average of
$50,000,000j per year, and the temptation to 
smuggling and fraud was much less than it 
is at the present time.

SMUGGLING.
At the principal importing cities of the 

country it is necessary to employ a large 
> tor tho "protection of wharves and 

water lines within or near such cities. It is
force

also necessary to guard against smuggling 
by the presence o f the several officers upon 
and around steamers and other vessels im­
porting large quantities of goods while en­
gaged in discharging their cargoes. It is 
also apparent that our extensive lines of 
coast on the Atlantic and Pacific oceans and 
the Gulf of Mexico, everywhere furnishing 
opportunities for the introduction of goods 
in violation of the revenue law, requires the 

*" ' ee of a large number of skillful and 
orthy persons. The acquisition of 

the establishment of interior ports 
the accommodation business by 
and steamers on the Northern 

itier, add materially to the expenses of 
collecting and guarding the revenue.

I therefore respectfully recommend an in­
crease of the permanent appropriation for 

revenue from customs to the sum
of $3,600,000 for eaeh half year from and 
after the thirtieth of Juae, IwO. At ee viral

public buildings that are completed, and 
seventeen more that are in course of erec­
tion, all of which had cost on the thirtieth 
of Juno last, $3,590,099,893. The appro­
priation for repairs and preservation of 
these buildings for the current year is 
$100,000, a sum manifestly inadequate, be­
ing less than one-third of one per cent. 
Unless larger annual appropriations arc 
made, the buildings will rapidly deterio­
rate in value, and finally will need much
larger repairs, or the erection of new ones 
in their stead, while, with the increase of
population in the country, appropriations 
must be annually made.

The erection of postoffioes, customhouses 
and other publio buildings and the present
mode of inaugurating these works, seem to 
me unwise. Appropriations are often made

Sthe net warranto the interpretation that 
e contract should be awarded to the

without sufficient information upon tho sub-, 
ject. It is true that when the propositions 
are introduced into Congress for the erec­
tion of public buildings, the subject is re; 
ferred to the Treasury Department, and by 
the Secretary to the supervising architects 
of the treasury; but it is also true that the 
supervising architect has only general in­
formation upon the subject, and in answer 
to a sudden call, and without time for 
preparation of plans and estimates, cannot 
give a correct opinion as to the necessity or 
cost of the work.

I respectfullv recommend that hereafter 
when appropriations are made lor the con­
struction of public buildings, the first step 
on the part of Congress will bo to instruct 
the Treasury Department to make careful 
inquiry as to tho necessity of the work, and 
also to prepare estimates to be laid before 
this department. This being done and the 
work authorized, it would be wise to make 
an appropriation sufficient to meet the entire 
cost, and then hold the department and 
the supervising architect responsible for the 
speedy completion of the building substan­
tially upon the plans duly authorized and 
within the estimate. I am satisfied that 
much waste of the public money occurs, and 
much complaint on the part of the citizens 
arises from small appropriations which are 
made from year to year. The inevitable 
consequence of this policy is that public 
works are injured in process of construction, 
and expenses are largely increased.

The supervising architect of the treasury 
states in his report that the expenditures 
authorized by law for the construction of 
postoffices in the city of New York will be 
inadequate,unless tne character of the work 
is changed from the original design. It 
seems to l>e due the city of New York, for 
general and apparent reasons, and in con­
sideration of the fact that the most eligible 
site has been secured by the co-operation, 
and, in some degree, at the expense of the 
city, that the building should not only be a 
fire-proof structure, but also of such design 
and workmanship as rank among the best 
public buildings m the country.

At the present timq there are twenty-four 
steamers and ten sailing vessels attached to 
the revenue marine service, the number 
having been reduced during the year by the 
sale of two vessels of the latter class. At 
the third session of the Fortieth Congress 
an appropriation of $300,000 was made for 
the construction of four steam revenue cut­
ters. After proposals had been issued and 
bids received, which were rejected, under
the impression on my part that the public 
interests did not require vessels of as large 
a size as those for wMch proposals had been 
issued, I appointed a commission by letter.
dated December 16, 1869, consisting of 
Captain C. T. Patterson, coast survey; ̂ Ca^-
tain Douglas Ottinger and Captain J 
Merriman, of the revenue marine, and in­
structed them to consider and report npon 
the character of vessels best adapted to the 
service. The final action in reference to the 
construction of the vessels authorized, was 
delayed for the report of the commission; 
that'report was made on the first day of 
May, 1870. Executive document No. 93 of 
the Senate, second session of the present 
Congress.

Upon the completion of the work of the 
commission, proposals were again issued for 
the construction of the four vessels author­
ized by law. Satisfactory bids were re­
ceived,* and on the twenty-second of July 
and twenty-second of August last, contracts
were made and the construction given by
the Controller. The fifth section of the act 
making appropriations for the legislative, 
executive and judicial expenditures of the 
;overnment for the year ending June 30,
71, rendered the appropriation unavaila­

ble, and it therefore became necessary to
notify the parties to the contracts that they 
must be considered null and void. One of 
the parties has asked to have his contract 
formally annulled, which has been done. I
recommend a renewal of the appropriation 

ion of steamof $300,000 for the construction 
revenue cutters, without limitation as to the 
number or specification as to the size of the 
vessels to be built.

The report of the commission shows 
that thirteen vessels now in use are either 
old or not adapted to the service. The 
opinion entertained by me, that the vessels 
in use are larger than the nature of the 
service required, is confirmed by the report 
of the commission. They recommend that 
the number be reduced to thirty-two, and 
the aggregate tonnage reduced from 9208 
tons to 7175 tons. They also state that
it will be practicable, upon the proposed 
basis, to reduce the total number qfcoflicers,
pilots, petty officers and men from 1266, 
number then in service, to 1061, and the 
actual expenses of maintaining the system, 
not including appropriations for the con­
struction of new vessels, from $1,446,430 to 
$943,639, making a saving of more than ball’ 
a million dollars per year. The report of 
the commission is the result of a careful 
and comprehensive examination of the sub­
ject by competent men, and while it is the 
present purpose of the department to act 
upon it, I am of the opinion that it should 
receive legislative sanction.

On the ninth of July, 1869, I convened 
the board of examiners, charged, among 
other things, with the examination of the 
officers of the revenue marine board. It is 
composed of Captain Patterson and Coast 
Survey. The examination has not yet been 
completed, as only a small number of offi­
cers could be detailed for the same. Some 
one hundred and ten lieutenants have been 
examined; ten first lieutenants, nine second 
lieutenants and six third lioutenants were 
reported for removal, and have been re­
moved. Vacancies thus created in the first 
and second grades were filled by promo­
tions, and vacancies in the lowest grade 
will be filled with qualified persons selected 
at large. The remaining officers will be 
continued.

The condition of marine hospitals has
been improved during the past year. This 
result is largely due to Dr. J. S. ‘Billings, of
the Surgeon General’s office, who has 
visited nearly all of them, and through 
whose advice many important changes have 
been made. No appointment has yet been 
made for tho superintendents. Under the 
act ot last session, authority therein was 

nted to appoint. A superintendent is 
lirable, although the salary does appear 

to be sufficient. I, however, recommend 
such an alteration of the law as will permit 
the President to detail a surgeon of the 
army or navy to perform the duty of super­
intendent without any addition to his pay 
other than his necessary traveling expenses. 
With such authority tne department could 
have the benefit of the services of Dr. Bil­
lings, or some other competent surgeon, 
with less expense than would be involved 
in an appointment. Even with the present 
ippropnation, five of the principal ports of 
he country—New York, New Orleans, San 

Francisco, Baltimore and Philadelphia—are
without hospital accommodations, and pro- 

ad« ...........................vision is made for the patients by contract
with hospitals or private parties.

War Department is in possessio 
a very desirable hospital at New Orleans,

ssion of

>wn as tne Sedgwick Hospital, ana l 
earnestly recommend the passage of an act 

which the building may be transferred 
to the Treasury Department for a marine 
hospital, and an appropriation made for the 
purchase of the land upon which it stands.

At the last session the attention of Con­
gress was called to the subject of transfer­
ring David’s Island, at New York, from the 
War Department to the Treasury Depart­
ment, for the establishment of a marine 
hospital. This recommendation is now re­
spectfully renewed.

In compliance with act of July 1, 1870, in 
reference to the seal fisheries, proposals 
were issued and bids received for the-ex­
clusive right to the fisheries for the term of 
twenty yews. The phraseology employed

Alaska Commercial Company if their propo­
sition was as favorable to the government 
as that of any other party, ana npon that 
basis the contract was awarded to that 
company. A copy of the contract and of 
the papers connected therewith will be 
transmitted to Congress. About 86,000 seal 
skins have arrived at San Francisco as the 
product of the year 1869, on which the 
owners have paid one dollar on each as re­
quired by the sixth section of said act.

INADEQUATE SALARIES.
I consider it my duty to call the attention 

of Congress to the inadequacy and inequal­
ity of the salaries of the officers in the 
Treasury Department, as fixed by law. The 
offices recently established are supported by 
proper salaries, but the salaries attached to 
many of those created at the organization 
of t£e government are insufficient. As a 
temporary means of alleviating the admit­
ted evil, Congress has from time to time and 
for many vears made annual appropriations 
to be used at the discretion of the Secretary 
for additions to the salaries of officers in 
the department. In the nature of the case 
this is a disagreeable duty for the Secretary 
to perform; is usually unsatisfactory to the 
parties interested, and the result has not the 
sanction and support incident to a system 
of specified salaries established by law. At 
the present time the sum of $21,500 is dis­
tributed by the Secretary in his discretion. 
After careful examination of the subject, I 
find that an additional appropriation, not
exceeding $16,000 a year, will be sufficient 
to provide adequate salaries for the officers
of the Treasury Department.

The act of 1853 in regard to the examina­
tion of clerks has been observed by this de­
partment and with beneficial results. It is 
worthy of eonsidoration, however,whetherkit 
would not be wise to provide by law for an 
examining board, the majority *f whose 
'members should not have been officers of 
the department to which the clerk is to be

m  to render it certain that a total reduction 
for the present year will exceed $60,000,000. 
The natural increase of the business of the
country during the next .eighteen months is 
likely to be such as to snow a surplus for 
tho fiscal year ending Jane 30, 1872, of 
about $40,000,000. The prinoipal of the pub­
lic debt on the last day of November, 1870,
not deducting moneys on hand, was $2,418.- 
673,044 53. Of this amount $395,269,239 03 
was represented by United States notes and 
fractional currency not bearing interest. 
The banks of the country, acting within the 
authoritv of the existing law, will require 
abont $390,300,000 of bonds to be placed on 
deposit as security for their circulation. 
Should the present system of furnishing 
paper circulation for the country, partly by 
the treasury and partly by national banks, 
be continued, or the entire circulation be 
furnished by the treasury or by the banks, 
the credit of the United States will be se­
cured for the redemption of the notes.

From this new policy of the country, it 
follows that the amount of $300,000,000 ol 
the public debt will remain unpaid, exist­
ing either in the form of treasury notes in 
circulation, without interest, or in bonds 
owned by banks and held as security for the
redemption of their notes, and that only 
abont $1,600,000,000 of the principal debt is
subject to pavment. The financial prospect, 
although highly favorable, is not such as to
warrant important changes in the revenue 

th<

assigned. In case of appointment and ap­
proval, this system should also be extended
to the principal customhouses and revenue 
offices of the country. By such an arrange­
ment a definite security would be taken for 
the character and qualifications of clerks 
as far as they can he ascertained without 
actual service in the discharge of official 
duty. It is well understood, however, that 
no examination can furnish security that 
the person examined will prove satisfactory 
upon trial, and there should always be a 
speedy and easy method of removing such 
persons from office. I do not therefore 
accept the idea that the tenure of office for 
the clerks and employes in this department 
should be ohanged; indeed I believe tbat the 
present tenure of office furnishes the most 
security which the people of the country can 
have that the business of the government
will be efficiently and properly performed.

DepaThe work of the Treasury Department does 
not differ essentially from the business done 
in the banking houses and merchants' 
counting-rooms, and there is no reason why 
the tenure-of-office should be permanent in
one case that does not apply with equal 

hatforce in the others. It does happen practi­
cally that there are in the Treasury Depart- 

iffice of it,ment and in every bbreau and 01 
men who have been connected with the ser­
vice lor several vears, and who possess all 
the knowledge derived from experience and 
tradition that is essential to the performance 
of their duties. Excluding the employes of
the Bureau of Engraving and Printing, and 

eers and laborers, there werethe messengers 
2143 officers and clerks connected with the 
Treasury Department at Washington on 
the first day of November, 1870, and of 
these, 1439 were in office on the fourth day 
of March. 1869. leaving 654 as the total 
number of appointments made since that 
time.

Previous to the war the business of the 
department was so small that on the first of 
March, 1861, only four hundred and thirty- 
three persons were employed, and of these, 
fifty-seven are now in the service; one has 
been in office over fifty years, one over 
thirty-five years, seven ‘over thirty years, 
one over twenty-five years, ten over twenty 
years, fourteen over fifteen years, and 
twelve over ten years. These ‘statements 
show that the changes in the departments 
are not so numerous as to deprive the ser­
vice of the knowledge derived from expe­
rience. On the other hand, the introduc­
tion of new men secures additional energy 
and efficiency. Two errors prevail in the 
community in connection -with the subject. 
One is, that under a republican government
every man has a right to an office. This is 
in no sense true. The only right is that of
the people to elect and to have appointed 
to office persons best qualified to perform 
the work. The other is, that offices in the 
Treasury Department are prizes which the 
young men of the country may wisely 
seek.

Speaking generally, it is a misfortune to a 
young man who possesses even ordinary ca­
pacity for business or labor to remain perma­
nently in the public offices of this city. It is, 
however true, that many of the most valuable 
clerks in the treasury are young men who 
are pursuing professional studies, or who 
having completed their course, remain from 
one to four years in the Department with 
the purpose, by industry and economy, of 
securing a small amount of money with 
which to commence an active life elsewhere. 
A system of life tenure would exclude all 
these men from the service, unless they
chose to accept it as a permanent pursuit, 
which, in the main, would be an injury to
them and to the country.
. I am also fully convinced that any more 
permanent tenure of office would materially 
impair the efficiency of the revenue system. 
There are many thousand men employed in 
the custom and internal revenue service, 
and however careful the preliminary exam­
ination might be, the evils which now im­
pair their efficiency would undoubtedly 
exist. No system of examination could ex­
clude all those who are dishonest, or who, 
under the pressure of necessity, or the offer
of wealth, might yield to temptation. It 
often happens, and it would happen under
any system, that men aie found who are 
honest, temperate and sufficiently capable, 
and yet lack the energy or courage neces­
sary to the enforcement of the revenue law— 
a duty which often requires sagacity, and a 
kind of intelligence too subtle for discovery 
through formal questions.

Men who are thus unqualified should be 
removed from office, and this without an in­
vestigation. which, indeefi, might furnish
nothing tangible in justification of the act. 
So, too, in the customhouse, the collection
districts and branch service will fail to meet 
just expectations, although no dishonesty
may be traceable to any person connected 
with the office. In suen cases the interests
of the government demand a change, and a 
change must be made without a hearing of 
the parties concerned.

I may be warranted in saying in this con­
nection that tho evil of office seeking, 
although great, is probably exagger­
ated in the public mind. It is true there 
are more applications for appointment to 
office in this department than can be met, 
but the number of applicants who are well 
qualified and who could pass any proper ex­
amination is not unusually very large. Out­
side of the department and in several States 
and districts of the country the number of 
applicants tor local services does not often 
exceed three or four to each office, and occa­
sionally there are no more than two who

fitare really so presented. It is to be consid­
ered in connection with the appointment. 
In justification of the present tenure and as 
a proper recognition of the services of offi­
cers and clerks employed in this depart-

Dlment, I express the opinion that the busi­
ness upon the whole is not only done in a 
satisfactory manner, but that it will com­
pare in accuracy and efficiency with the 
business of the country generally, which is 
carried on by corporations or individuals.

In my annual report of Deoember last, I
dadvised a continuance of the existing sys­

tem of taxation as an essential condition of 
such a proposed loan. The circumstance 
that war whs declared between France and 
Prussia, simultaneously with the passage of 
the loan bill, put it out of the power of the 
department to make negotiations, as had 
been expected. The large revenue, how­
ever, of the government continuing without 
material abatement till the present time,
improved the credit of the country and en­
abled the Treasury Department, bv weekly 
purchases, to reduce the amount of surplus 
bonds offered for sale, and contributed to
depreciate the market value of gold. I also
expressed the opinion that the settled policy 
of the country should contemplate a revenue
sufficient to meet the ordinary expenses of 
the government, the payment of the interest 
on the public debt, and from $25,000,000 to 
$50,000,000 principal annually.—

The redaction of the public debt since the 
thirtieth day of June lest has been eo great

system at the present session of Congress; 
but should the result during the coming 
year meet my expectations, it will be possi­
ble at the December session of the Forty- 
second Congress to make a material reduc­
tion in revenues without impairing the 
ability of the government to make satis­
factory payments of the public debt.

The reduction already made has been ad­
vantageous to the country, not only in the 
particulars indicated, but in other respects 
hardly less important. There is much evi­
dence tending to show that no event since 
the conclusion of the war has contributed 
so much to the diffusion of republican 
opinions in Europe. The spread of these 
opinions stimulates emigration from Eu­
rope, at the same time prepares the way for 
the establishment of free institutions on 
that continent.

Nor can there be any doubt tbat the pol­
icy of accepting, just as prominent, would 
retard emigration from Europe, especially 
reading and reliecting classes. Whatever 
arguments may be adduced, or whatever 
theories may be advanced, the fact must
ever remain that the public debt is a publio 
evil. It is especially burdensome to tne la­
boring classes, and it is, therefore, in their 
interests to provide for the convenient re­
duction of the existing national debt. This 
policy will not prevent such changes in the 
revenue system from time to time as will 
equalize the inevitable burdens of our pres­
ent condition, and within a comparatively 
short period taxes may be removed from 
many articles of prime necessity.

It is an occasion of satisfaction that no 
other nation ever passed through a greater 
war with so slight a shock to industry and 
business.

Intelligence from various parts of the 
.St ' - -  -United States shows that aU classes, espe­

cially the laboring classes, are in the enjoy­
ment of more than average prosperity, 
whether tested by the experience of this 
country, or by th« present condition of other 
nations.

No reason can be found, however, in the 
favorable condition of public and private
affairs, for neglecting any proper means for 
equalizing ana diminishing tlie burden of 
taxation, l>ut it does not justify the state­
ment that the nation can make provision 
for the public debt by many means recom­
mended, without embarrassing its industry 
and retarding its progress.

GEORGE S. BOUTWELL, 
Secretary of the Treasury.

The Courier-Journal of Louisville says: 
“Two boot-blacks were passing up Jefferson 
street late last evening, when one accosted
the other with. ‘I say, Jack,’ ’f I’s you I be 
ashamed of myself, picking up old second­
hand chaws terbaefcer!’ ‘ ’Tend to your 
own business,' retorted Jack. ‘I guess this 
is good enough to learn on.’ ”

MISCELLANEOUS.
2ETEK MAR KEY,

p LUM BER MERCHANT.
PLANTATION CABINS, STORES, BTC.,

Of all Sizes, framed and ready to put up at abort 
notice, by Competent Mechanics. Bill Lumber 
sawed to order. Keeps constantly o n  hand a  la rg e  
stock of Rough and Dressed Yellow Pine and Cy- 
press Lumber, Sash Doors and Blinds, Laths and 
Shingles.

Particular attention paid to shipments. .
Yards, corner of Euphrosine and Franklin -itracts 

New Basin, shell-road side, one block from Rampart 
street.

Address Glass Box 142, New Orleans Postoffice 
or Box 41, Mechanics' and Dealers' Exchange, No. 
10 Union street, New Orleans. Louisiana. no!3 lm

w ANATA. .WANATA

CELEBRATED

GUACO BIT T E R S.

THE WANATA GUACO BITTER IS A GOOD 
TONIC and STOMACHIC, composed entirely of tho 
vegetable substance of Guaco.

Being very agreeable to the taste, can be taken 
by the most delicate persons. It rids the system of 
all impurity and promotes health and vigor.

This celebrated Bitter ia a preservative against 
Cholera, and a cure for Dyspepsia, Chronic and 
Nervous Debility, Diarrhea, Weakness of the Loins, 
and all diseases proceeding from the Liver, the 
Stomach or the Bowels.

This Bitter can be taken either with a little sugar 
and water, in Anisette, or any other spirits, or even 
pure. A small glass of it, taken before a meal, 
sharpens the appetite and facilitates digestion.

For sale by J. LLADO, Agent.
Druggist, comer Chartres and Domain®.

anl8 6m
U I L D I N O  .- P A P E R .

This is a hard, compact paper, like an 
ordinary book cover, and is saturated with 

' tar and used on the outside of frame build­
ings under the clapboards, also'under Shin­

to

I
 Kies and floors, to keep out damp and cold, 
it is also used on the inside, not saturated, 
instead of Plastering, and makes a warm 
and cheap walL It costs only from 38 to <30

I (according to size) to cover houses on the 
outside. Samples and descriptive circulars

Address, Bock River Paper Company, Chicago. 
Or, E.C. PALMER A CO.,

93 95, 97 6amp street, New Orleans, 
General Agents for the Southern States.

J}OVER STAMPING COMPANY,
BOSTON, MASSACHUSETTS, 

Manufacturers and Wholesale Dealers In even 
description of Stamped Tin Goods, Tinners’ Hartf- 
ware, French Tinned Iron Wares, Japanned and 
Enameled Wares, Ice Cream Freezers, Stove Shovels, 
Waiters, Foundry Supplies, Tinners’ Tools and Ma­
chines, Coal Hods, Stove Polish, Black Lead, Rivets, 
Bars, etc.
^NDEKriON’8

PHOTOGRAPHIC STUDIO,
183................Canal Street................ 1S3

NEW ORLEANS,
Where will be found every style of Photograph 
known to the art. Copying in Oil and Water 
Colors, and the new picture, the SUN PEARL, which 
wnnot^be ŝurjMiased for beauty and durability.

UOC8EKEEPERB, ATTENTIOnT
No. 15, Carp Stkbst, Up Sta ir*.

Please call and see the Bantz Boiler, Steamer and 
Douoer, combined in one machine, which will wash 
a batch of clothes in thirty minutes: also, blankets, 
etc. Price, BIX It has been tried nere, and found 
to perform all that is claimed fer it. 

oc3° lm BANTZ fc OQ.. Patentees.

500...... *°°.......800...... auo
HOME WASHERS,

HOME WASHERS,
_____  HOME WASHERS,

SOLD WITHIN PAST TWO MONTHS UNDER 
A FULL OUARANTBB,

NOT ONE RETURNED—NOT ONE COMPLAINT 
SPEAKS FOB ITSELF. *

In Operation Daily at the
DWL N®. 1T6 Canal Street.

PUCE <18.
New Orleans Home Manufacturing Comp® -

IJTO SAYS LABOR
INSURE LARGE CROPS,

Use Steen’s RAW BONE SUPER- PHOSPHATE and 
PINB GROUND BONE, the grate Fertilise™ 
LOUIS 8TEBE A BROTHERS, manufoteunta 
•Roe No. < Chartres tenet. Bmp Orleans, Louite 
aee. Boas Black af all grates ooateantly ee hand. 

n»31y

f, B s B U G H T ,

Is •<■»•<•••• a®'

SaDe all kteda of 

M A C H I N E R Y .

General Southern Agate Or

tenet Engine C

Builder* of .

Excelsior Patent Portable Engine, with OylhUae H 

Dome, Locomotive Boilers,

Fleefetlee and Fares Bngtnee,

Mounted on Wheels, with Spark Arras tee.

STATIONARY ENGINES 

Of all Sizes,

With Flue, Tubular or Locomotive Boilo

Improved Reversible Circular Sew MUtes

CCo be set up either Right or Left Handed, withoht 

altering any pert af Mill or OarrlagA 

J. D. BROOKS’ Improved Joinvea

Turbine Water Wheel,
Shafdag,

Hanger®,

Polite®,
Car Wheels,

All the above ere hallt under the personal 

vision te MB. O. BRADFORD, the Plonoer la 

Portable Steam Engine Balldlag 
Which enables them to produce 

MACHINERY UNSURPASSED BY ANY.

SOUTHERN COTTON GIN,
Manufactured by

J. E. CARTER *  CO„ 
Bridgewater, Massachusetts.

These Gins have been in use for many years, and 

received the highest MEDAL awarded te the 
Parle Expeelttea, 

a«a are built under the superintendence of

Mr. J, E. Carver,
The only person of the name who U engaged in t t t  

manufacture of COTTON GINS,

J. B. KNIGHT, Agent,
No. 16 Caxondele t street.

aim, the following from the BEST MAKSES. 
Sngaf Mills, Evaporators, Sugar Kettles, Portable 

Cotton Frames, Newell Screws, Corn and Wheel 
Kills, Seed Carriers, Horse Powers, Belting, Sew* 

Broom Can Thraehere,
Te run by head or power.

Bream Corn Sc rape re,
Wood Working Machinery, end all Varieties Of 

Min and Plantation Machinery.
W. BI SEAMAN.

J. B. KNIGHT,
JoM ly2p__________No. 16 Caron I site street.

QUARANTINE.

PROCLAMATION BY THE GOVERNOR
Bran or Louisiana, 1 

Executive Department, > 
New Orleans, Hay 23,1810.)

WasaxA*, An act of the Legislature, approved 
March 15,1855, entitled “An act to establish quaran­
tine for the protection of the State,” provides that 
the Governor of the State shall issue his proclama­
tion, npon the advice of the Board of Health, de­
claring any place where there shall be reason to 
believe n pestilent, contagions or infectious lUnrasc 
exists, to he an Infected place, and stating the num­
ber of days of quarantine to he performed by the 
vessels, their passengers, officer* and crews, coming 
from such place or places.

Now, therefore, in pursuance of the provision of 
the act aforesaid, I issue this, my proclamation, and 
declare the places hereafter named to he infected 
places, and that all vessels, together with officers, 
crews and passengers, and cargoes, arriving from 
such places, or having touched or stopped at any of 
them shall be subject to a quarantine of not less 
than ten days, or for a longer period, as maybe con­
sidered necessary by the Board of Health, to 
effect from and after the FIFTH DAT OF JUNE, 
1870. Any violation ef the quarantine laws, as here 
proclaimed, will be severely punished.

The places which are hereby declared Infected as 
aforesaid are the following, to wit: Havana, Ma- 
tanzas, Trinidad, Cardenas, S t Jago, all on tho 
Island of Cuba; Port Royal and Mintegobay, <mtho 
Island of Jamaica; Jacmel and Port-au-Prince on 
the Island of San Domingo; the Islands of St Thom­
as, Martinique and Gaudaloupe; Cam peachy, in 
Yucatan; Belize, in Honduras; VeraCruz, Alvarado, 
Tampico, Matamoras and Tuspan, in Mexico; San 
Juan, in Nicaragua; Chagres, Aspinwall and Porto 
Bello, in Central America; Maracaibo, in Venezuela; 
Laguayra, Island of Trinidad, Rio de Janeiro, Pare 
Cayenne, in South America, and Nassau, New Provi­
dence.

Given under my hand and the seal of the State, 
this thirtieth day of May, 1870, and of the inde­
pendence of the United States the ninety-fourth.

H. C. WABMOTH,
_ _ Governor of Louisiana,

GBORGE E. BOVEB,
________Secretary of State. mv2

DOOLEY’S YEAST POWDER
Is now almost universally used in the Kitohen, the 
Camp, the Galley. It is not only the best but the 
Cheapest Baking Powder, and is nnequaled for the 
production of elegant and wholesome

ROLLS, BISCUITS, BREAD, 
Griddle Cakee, WalBes, Dumplings, Etc.
Composed ot the purest and best materials, and 
pnt up in Tins, which are, to all intents and pur­
poses, Impervious to the action of weather and 
time.

It Will Keep for Yean In Any Climate.
To those who have never used it, we say give it 

a feir trial, and our word for it, you will thereafter 
use no other kind.

Put up in quarter pound, half pound, one pound 
and five pound cans, actual weight.

Said Generally by Grocers, Ship Chandlers 
and Dealers.

DOOLEY & BROTHER, Proprietors,
Wholesale Depot 69 New street, New York, 

note 4m eod 2p

NEW AND FANCY GOODS.
KID GLOVES, VELVETS AND TRIMMINGS.

GUEBLB Ac NIFFERT,
137..............Canal Street...............137

Have just received per steamers Fire Queen, Al­
hambra aad ship Oakland a magnificent assortment 
ef NEW AND SEASONABLE FANCY GOODS, such 
so Kid Glove*, Velvet Ribbons, Taffetas anil Satin 
Ribbons; new styles of Ribbons for sc arts, Jet and 
Fancy Jewelry, Embroidered Slipper*, Fancy Linens 
eto; Toys, Porcelain Dolls, etc.; Velocipedes [and 
Children’s Carriages, etc.

Gentlemen* Faroiehlag Geeds, 
SnehasShirts, (Have* Collars,'Crevats,Suspend

GUEBLB !  NIPPHRT,
»♦. W Carol Street.

j y o n r t TO THE STOCKHOLDERS

New Orleans Canal end Peaking CaeopeT-
■ v  stockholders of tbs New Orleans Canal and 

ganbi"S Company are hereby 
£aaneeof a resolution of the Board of Dfrecton. 
adopted November 2,

^f^ff<^n^t% tw een the same hour*, until the days exeeptea, oerween . into son-fiSt lUyofJnly, 1871. intensive, to take Into eon 
sid«ration and decide:

capitalstock to oue million of h f o n t "  
-hether or not the said capital stock shall 1

SSHhTchlrtor oif th i New Orleans Canal .and 
{K.VI.. Cnmpeny, and the duration thereof for 
twenty-five »*»«■■- and authorising the reduction 
of its cap*

X Whet--------- - — . „ .
reduced to one million of dollars.

The act above referred to is in the following 
words and figures, viz:

[No. 72.] _ „  ,
AN ACT extending the charter of the New Orleans 

CanalandBankingCompany,and thednretion 
tboreot fo r  twenty-five years, and authontengty-flve - yean, and
the reduction of its capital stock to <

SiKrrfos^Be it enacted by the Sente® and House 
of Representatives of the State of Louuuana to gen­
eral assembly convened. That the charter of the 

us Crate and Banking Company, aa ra-New Orleans
acted by the act entitted‘‘Anaetto 

ibecribero to the New Orleans Canal
theCompany, as 

ttoeoraforato 
iml Banking

C5miian.y, »ad for other purposes,” approv^ March 
5.18M?he rad the same hereby isextraded for the
term of twenty-five years, from toe thirty-first of 
December, to the year one thousand eight handled
and seventy, aad that toe fourth section of said 
act shall be. and the same is hereby so amended as
to read aa follows:

That thesnbscribers to the said company, their 
assigns, shall be and are here 

ated a corporation, by the
successors and a , shall be aad are hereby ere- 

and style of the

establish such by-laws as may be convenient, not 
being contrary to this act nor to the constitution or 
Uawi of the United State* or of this State.

Sac. X Be it further enacted, etc.. That it shall 
be lawful for the New Orleans Crate rad Banking 
Company, by resolution of its Board of Directors, 
to reduce the capital stock of said company to one 
million of dollar*, provided that *uch reduction be 
recommended to the Board at the meeting of 
stockholders to be called according to law, or by 
any special meeting called for the .purpose of con­
sidering toe expediency of such reduction.

SucTi Beit further enacted.etc.. That nothing 
to toia aet contained shall be held or construed, to 
extend or grant to toe said Canal rad Banking 
Company ray "  "  '____ my other than its banking privileges, aa
contained to toe original charter and its amend­
ments, rad its rights under existing tows to charge 
eight per cent per annum interest or discount on 
its loans or discounts. _

Sac. 4. Be it further enacted, etc., That the cap 
ital stock of said New Orleans Canal and Banking 
Company shall be liable and subject to taxation at 
the same rate as other personal property under toe 
tows of this State.

(Signed) MORTIMER CARR,
Speaker of the House of Representatives.

(Signed) OSCAR J. DUNN,
Lieutenant-Governor and President of the Senate. 

Approved March 16, 1870.
(Signed) H. C. WABMOTH,

Governor of the State of Louisiana.
A true copy:

G bokos E. Bovaa, Secretary of State.
- Bv order ot toe President and Directors: 

no8 tjal __ CH. JUMOKVILLK, Cashier.

0HARTER............................. CHARTER.
STATE OF LOUISIANA, PARISH AND CITY OF 

NEW ORLEANS.
Be it known, that on this thirtieth day of Novem­

ber, to the year of our Lord one thousand eight 
hundred and seventy, and of toe independence of
the United States of America the ninety-fifth, be- 

r public 
Y New 1

State of Louisiana, duly commission and qualified,

fore me, Andrew Hero, Jr., a notary public to and 
for the parish of Orleans, and city of New Orleans, 

if Louis!
and to the presence of the witnesses hereinafter 
named and undersigned, personally came and ap­
peared toe several persons' whose names are here-

* ‘ who
1 prov

relative to the organization of corporations for

unto subscribed, 
selves of the provisions of the to-

declared thaha vailing toe la­
ws of this State,

works of public improvement and utility, they 
have covenanted and agreed, and do by these pres­
ents covenant and agree, and bind themselves, as 
well as such other persona as may hereafter be­
come associated with them, to form and constitute 
a corporation and body politic to tow for the ob­
jects snd purposes, rad under toe stipulations and 
articles following, to wit:

ARTICLE L
The came and title of said corporation shall be 

known as THE RED BIYER PACKET COMPANY,
and by that name shall have power and authority 
to eqjoy succession and exist for the 1__ irion of seven
months from and after the date of these presents 
and contract, sue and be sued, to make, me and 
have a corporate seal; to name rad appoint such 
managers, directors and officers aa its business 
may require, and to make and establish such by­
law’s for the proper management and regulation of 

of said corporation as maybedethe affairs < 
necessary.

: deemed

ARTICLE II.
The domicile of said corporation shall be in the 

city of New Orleans, State of Louisiana, and cita­
tions and all other legal process shall be served oa 
the President of the Board of Directors of said cor­
poration.

ARTICLE HL
The object and purposes for which said corpora 

tion is established, and the nature of the business
to be carried on by it, are to procure and maintain 

good and sufficient number of steamboats, or

chartering, and maintaining of one or 
more lines of steamboats from the city of New Or-
running.

leans to all points on the 
tributaries, and more

river, and its 
_ id river; *0 as 

to afford and grant better facilities to the inhabit­
ants of such sections, to forward and convey freight 
and all products, to and from New Orleans, and cre­
ate and continue a freight express.

the Mississippi riv 
especially on Red 1 
itter facilities to tl

ARTICLE IY.
The capital stock of said corporation is hereby 

declared to be fifteen thousand dollars, represeated
by three hundred shares of filly dollars each. Five
Ser cent of each share shall be payable in cash on 

emand, and the remainder of each share shall be 
paid at snch times rad to such amounts as the 
Board of Directors may direct. Any stockholder 
neglecting or refusing to meet and pay the caDs or 
installment* of his stock ordered by said Board of 
Directors within thirty days from the pubUeMfou 
of notice of such installments being due and tax­
able, shall forfeit any and all share or shares of 
stock upon which any installment may be due, is 
favor of said corporation; rad the Board of Direc­
tors may dispose of such forfeited stock at private 
or public sale for the use rad benefit of said cor­
poration.

ARTICLE V.
AU power* of this corporation shall be rested fa 

a Board of Directors composed of live stockheMen 
of this corporation. Any vacancy occurring ia sen____ jcuirlag l i lP
Board from any cause whatever’eh all be filled by 
.................. .................  Three dim*-election by the remaining directors. ___

tors shall form a quorum, and said Board of Diiso- 
ors shall appoint such officers, clerks or agent* ss 
may be deemed necessary for the business sfw*

rporation, and have full power to make sade*- 
Wish, as well as change, any and aU by-law* 
les and regulations for toe support and muiNP

tab]
rules and regulations for the suppoi 
ment of tho affairs rad business or said coi 
John Kouns, Henry J. Blinker, John , 
Joseph A. Aiken rad Henry A. Dohrman, wits
said John T. Roots as the President thereof*** 
hereby declared to have been chosen and elected** 
the first Board of Directors, and shall holds®** 
until the first day of July, of the year eights** 
hundred and seventy-one, or until their succes**1* 
are elected.

ARTICLE VI.
The capital stock of this corporation may b*m- 

creased to any sum not exceeding one nuniNU 
thousand dollars; and this act of incoi
may be changed, modified or altered, or to  
poration dissolved, with the assent of tbira 
fourths of stock represented at ray general mew­
ing of the stockholders of this corporation, 1*0- 
vened for such purpose, after ten Ays notice** 
such meeting shall have been riven in two news­
papers published to the city of Hew <r Orleans.

article vil
This corporation, whenever dissolved, either by 

termination of charter, or from any other cams 
whatever, shaU be liquidated by three conusto 
sieners, to be appointed by toe Board of Directors, 
who shall remain to office until the final settle­
ment and Uquidation of said company’s affairs.

ARTICLE Vffl.
The names of toe stockholders, together wit* 

the respective number of shares held by eato*** 
for the present, declared to he assigned apd **t«Y 
posite the respective names of toe parties berem

Thus done and passed to my office, at New g  
leans aforesaid, to the presence of Paul A. Coass* 
and George Cenas, witnesses, both of this city, WSJ 
hereunto sign their names, with t h e  parties, *» 
me, the said notary, toe day and dataaforesaid.

Original signed: JOHN T. ROOTS,
JOHN KOUNS.
T. K. JACOBS, and othere 
P. A. CONAND,
GEORGE CBN AS.
ANDREW HERO. JR..

Notary Public.

i

I, the undersigned, Recorder of Mortgages, in J  j 
for the parish of Orleans, city of New Orleans. Stte I 
of Louisiana, do hereby certify that the ~ 
act of incorporation has been this day r 
mv office to Book Society —, No. — folio.

New Orleans, November 30,1870.
C. DARCANTEL, Deputy.

I hereby certify toe foregoing to be a true ^ 1  
correct copy of the original aet of inoorporatios*
file and of record to my office. 

New Orleans, November 30,1270.
no30 ltaw4t ANDREW HERO, JR., 

Notary Pah

D. C. Haadlla vs. Emile La Hark. _
Justice Court for the parish of Orleans.

BY VIRTUE OF A WRIT OF FIERI FACIAS.] 
mo directed by toe Hon. Charles A.

Sixth Justice of to® Peace to aad for the 1
Orleans, I will proceed to sell at public 
at my warereoma. No. 231 S t Andrew *1 
SATURDAY, December 17, 1270, at twevle^ __ ______________ _ _____ twevle o’*

ONE PLBYKL PIANO. 1
Seised ia toe above entitled ®nit. 
T ^ - O - k - t h e ^ o t

de«un  Constable EUth JuotieeCstft j


