i

in this Waterworks Company. Iimpugnno
man's motives—I make no charges, but I
say again, that I was offered what would
make we pecuniarily rich, if I would vote
for the ordinance leasing the works to this

eompany.
Mr. Ramick asked who it was that offered
this magnificent bribe! .

Mr. Walton: The time may come~—I don’
consider the time has come yet—when
names and figures may be produced in this
matter.

Mr. Remick: Lot me ask you, was it a
party who had an immediate interest in
this company, or some outsider !

Mr., Walton: You will excuse me from
answeoring any leading question from which
inferences may be drawa. I merely want
to say my object in‘taking the course I have
done in this matter was, that the city of
New Orleans should know what was the
course of the Council with regard to the
Crescent City Waterworks Company. As
for this ordinance, the Conncil has had jt
in its power, ever since the Legislature ad-
journed, to take ‘possession of these works,
1o extend them, and by legislation prevent

contemplated robbery frem being con-
ted. They never have done it
From time to time the ordinance has been
brought up, and quietly laid aside. Up to
this day there has been nothing done for
the waterworks. Up to this day we have
romained in a state of quiescence, waiting
for those who wer¢ coming to take the
waterworka away from us. That is the
actual fact. I don’t charge any intention
about if, but I propose that the responsi-
bility shall cest where it belongs.

Mr. Lewis inquired at what stage of pro-
ceedings the Council now waa.

The Mayor: There is nothing before the
Conaeil.

Mr, Bonzano moved the Administrator of
Public Acconnts be invited to address the
Council on the subject of the waterworka
ordinance.

Mr. Shaw: I onderstand the Administra-
tor ot Finance to say that the Council has
bad it in its power to save thess works
from falling into the hands of the incorpera-
tors of the bill, which passed both houses of
the Legislature, and did not become law. I
don't think this Council has shown any un-
willinguess to adopt measnres which would
have that effect. Let the Administrator of
Finance introduce a measure which will
Liave that effeet, and I think he will.get the
votes of the Council. I have been opposed
to this orMnance becausa it is crude; because
it doas not contain sufficidyt safeguards and

guarantees; because, in my opinion, it is

equal in its evil results to any measure that
has passed the Legislature. It places the

Council in a position to expend two millions

and & half of eight per cent bonds; it places

no limit on their sale, and affords no safe-
guard ageinst the payment of extravagant
prices for the work. .

The Mayor: Let me ask the Administrator
whether an amendment to that effect would
not be in order now?! You can make that
smendment at any time without repealing
the whole ordinance.

Mr. Shaw : This brings up the question of
whether it is an ordinance or not, and if the
Mayor is disposed to let me go on without
interruption, as others have, I will explain.
The Administrator of Finance has opened
the question 8o widely that I think I can in-
dalge in a little latitnde. I say this ordi-
nance provides no minimum price at which
the bonds shall be sold. The chances are
that the expenditures will be extravagant,
and the joss to the Waterworks will be
greater than any company can impose. Let
thia ordinance come before the Council; let
us have time to look over it; have time to
consider its details—a week will do for me.
I ask the Administrator of Police to put in
posasssion of the Couucil, once more, this
ordi P d by three by and
let us amend its provisions. Hitherto, mem-
bers of this Council have practiced courtesy
to each other. The first time ag ordinance
was ever rushed through this Council was
last Tuesday. ©n all these great subjects
we have heretofore given ample time for
consideration.

Mr. Dolassize: You have had this three
months,

Mr. Shaw: I will say about that, that this
ordinance passed its second reading, and
when the time came for its final passage
the Council could not come to the determina-
tion of giving it a third reading. I confess
1 was opposed to it, and the consequence of
this feeling of the Council was that when
the time tor third reading came nobody
called it up. It was forgotten until this
“‘providential circumstance,” as the Admin-
istrator of Finance calls it, occurred, which
providential circumstance must be the de-
parture of my friend, the Administrator of
Assesaments, for Bladon Springs. I know
of noneother, Then it was aacertained that
there were six persons left in the Council
three in favor of the measure, and that the

- Mayor womld give his casting vote on the
Gome side, and consequently the ordinance
@ called up, and no reasoning could in-
‘Ua members to relent. They say they
od it. Now, here is the law:
L ordinance levying a tax, making an
3 of over five hundred dollars.
ing for the purchase or sale of real
o passed except by a majority

been contended that this section of

habirter does notapply to this ordinance,

qse} itisnota technical appropriation—
techuical tax nor a technical pur-

' fine technicality.

wholesale appropriation that
nd this Counoil.

of eight per cent bonds un-
ny act of the Legilature,
=y, as I contend, by law. It

=1

e

and argued. Ido not know but what it is a
thing which, some time, may properly pass.
I only aak a reasonable time for examins-

‘| tion. As far as concerns the assertion of the

Administrator of Finance, that no ordinauce
can pass unless I am for it, and that every
thing I am for passes, I think he very mach
maguifies my infl in this Council. The
majority of this Council have taken the
prerogative of differing from me at various
times, snd the Mayor, besides, holds me to
a tighter interpretation of the rules of order
than any other member on this foor. Ido
not complain of that. I only claim as one
single member the right to one dingle vote,
and if I have spoken warmly on this
or any other ordinance, it is because
I have regardéd it as a serious question.
I look upon what we shall do with qur
Waterworks as a very important matter.
I am willing to take up this ordinance and
pass it piecs by piece. I am willing to pass
any ordinance that will save these works
from the incorporators under the act of the
Legislature, if it can be done; but in trying
to avoid Seylla [ don't want to get into Cha-
rybdis. In trying to get out of the clutches
of the Legislature, I don't want to pass an
ordinancs which is twice as dangerous.
The Administrator of Finance talks about
being approached. I bave not been ap-
proached on this subject in sn improper
manner by anybody. .
Mcr. Bonzano: What do you call improper!
Mr. Shaw: Nobody bas ever offered me
any interest in the matter of the Water~
works. Ithink Iam asapproachabls in my
manner by all classes of citizens as the Ad-
ministrator of Finance. I am exceedingly
earious on thia subject of approaches. I
recollect a quotation—I can not exactly
place it—
“He comes too soan who comes to be denled.”
Nobody has come to 808 me on this mat-
ter; to that I could take oath. I repeat
that in courtesy, and according to parlia-
mentary usage, it is the duty of the Ad-
ministrator of Police, in accordance with
the notice of motion he has given, to place
this ordinance back in the hands of the
majority of the Council for reconsideration.
The Mayor, having called Administrator
Lewis to the chair, took the floor aud said:
As this is a matter of courtesy and not a
matter of right, I woald like to say u word
or two with the permission of the Council.
This ordinance was passed according to the
rules. It bad been bafore the Council for
months, and not a suggestion of any objec-
tion was made to it—it was simply delay.
Previously another proposition had been
made to ua which waa in itself atrocious—
not 80 Lad perhaps as the act of the Legis-
lature which gives the works away in per-
petuity to the Crescent City Waterworks
Company, but it was a proposition which
had all the elements of outrage and insul:
to the Council. Whether the rumors pro-
ceed from those that made the proposition
or not, I don't know; but I have had it stated
to me all the time since that propo”
sition was made that it would
be carried through the Council, and I declare
here, in confirmation of the Administrator
who tells us that he hasbeen approached
on thia subject, that' I have Leard it
stated that every member of this Council
has been approached, and [ have seen an
offer of & hundred thousand dollars of the
stock of this company for ons vote in favor
of the proposition, which it is the object of
the present ordinance to defeat, by so tying
up the Waterworks with mortgages asto
prevent their being stolen by persons who
would have to mertgage them again in
order to get the money to run them. If the
Administrator of Accounts wishes to muke
any umendments to surround this ordinance
with greater safeguards and guarantees, let
him offer them. I helieve every member
will vote for them, but I want to secure the
Waterworks from robbers.
Mr. Delassize : That is it.
The Mayor: This, I beliave, is the Admin-
istrator of Waterworks' object, and there
is not a word, not a lisp, against this
ordinance, on the ground of the incom-
pleteness of this ordinance, in this re-
gard. I declare again that I have heard of
offers made to other members of the Council,
besides the Administrator of Finance. I
have seen the offer of a hundred thousand
dollars of stock, with the names of the incor-
porators affixed with their own signatures.
I would like to have this ordinance so com-
plete, and I believe it is 50 now, that nobody
who has not abugdant resources of Lis own
to carry on and extend these works, can ever
take them away from the control of the city.
We are short lived, all of us. The members
of this Council may die, or they may leave
the Council, and the Legislature, under the
spur which induced them to pass the
Crescent City Waterworks bill, may pass
another bill jjke it, or the same bill, over the
Governor's veto; but this ordinance, I be-
Tlieve, will be sufficient security for the
city's interests. None of this two millions
and 8 balf can ever be expended with-
out the vote of this Council, and
the Admmistrator of Finance knows it
full well; and if there are four Administra-
tors here so jealous of this ordinance, these
same four Administrators will surely be
equally jealous hereafter of the way in
which the money is expended. Three Ad-
ministrators can not vote it away. The
Administrator of Accounts can throw as
much security around the ordinance as he
pieases. If he is sincere in his protestations,
let him bring in his amendments; but I be-
lieve he is trying to kill the ordinance al-
together. Re ider the ordi and

pable of demonstration, that ‘even if there
are four members of this Council in fayor
of this other ordinance, we could not pass
it over your veto, Mr. Mayor, if you were
sustainad by the three gentlemen who have
pledged you and the Citizens' Association
their

sapport.

The Mayor called the gentleman to order.
He did not think he had the right to assume
that any member of the Council had
pledged kimself to support the Citizens,
Association, or any other outside agsocia-
tion.

. Mr. Remick said he would take that back.

The Mayor alse denied that thers were
any members of the Council under pledge to
him.

Mr. Remick: I was about to say that if
there is any force in your argument, it can
be construed against you. You are afraid
of ysur own virtue.

The Mayor: Iam a little.

Mr, Remiok: Or else you are extremely
anxious to handle the two millions and a
half of bonds.

Thoe Mayor: Not the hundred thousand
dollars.

Mr. Remick: I have seen this kind of
thing befere. I have refused bribes myaelf,
and when I refnsed a bribe of fifty thou-
sand dollars—although not a member of the
Legislature—to carry through the Legisla-
ture that which involved the city in a
million additional debt, the only thing that
Wwas said of me by the press was that I was
not smart; that I was a fool; but when it
comes to the Adminiatrator of Finance, why
it is “the virtuous John 8. Walton at once
refased.”

Mr. Bonzano: I have naver refused.

Mr. Remick: I don't vaunt my honesty,
but I want it understood that there is no
monopoly of this commodity. I say the ar-
guments you have advanced, Mr. Mayor,
are not tenable. You say, and I consider it
an insult to thesmembers of this Conncil,
that every member has been approached
with gertificates of stock, I believe you
said, but I may be mistaken. I am willing
to take oath that I have never been ap-
proached, and the Administrator of Ac-
counts says he haa never been approached;
vet you bring in mere hearsay to eriminate
us. I have never had any conversation with
any of the persons connected with this com-
pany till after last Tuesday. I then heard
from one of them that never had there been
any proposition to the Administrator of Fi-
nance in regard to carte bianche or sn inde-
pendent fortune, He said he was willing
to stake his reputation that- no suthorized
party had gver made any such proposal.
And now the Administrator of Finance gets
up. and for the sake of being put in the
papera as an honest man, makes & big
parade about resisting a large fortune
offered him to put through a measure which
it is impossible to get through, unless he or
his friends support it. I am not in favor of
the other ordinance. I presume I should
vote for this if it came fairly and squarely
before the Couneil, but if there are three
who have got it in such a shape, that by
parlipmentary usage is must remain where
it is, I want to show I am untrammelled.
The Administrator who gave ‘notice
of reconsideration was exceedingly fair
the other day, and I gave him credit
for a great deal of honesty of pur-
pose. He said he gave mnoticelof a
motion to reconsider, and it was not proper
for the Administrator of Finance to move
to lay & motion on the table which had not
been made, and he said that at the next
meeting of the Conneil he would carry out
his original intention, and make the motion
to reconsider. The gentleman did not know
then that the Administrator ot Assessments
would be here. He thought that, with the
Mayor sustaining him, he could put it
through in the same way, and so the hon-
esty of purgpse I gave Lim credit for van-
ished into thin air with the Administrator
of Assessments’ return.

Mr. Lewis desired to correct the gentle.
man who had last spoken. What he said
was that ke did not desire to take a snap
judgment in the absence of Mr. Bonzano,
nor did he desire to do it to-day. If the
gentlemen had any asmendments to bring
up, he would move a reconsideration, but to
reconsider for the sole purpose of defeating
the ordinance, was what he wonld not con-
sent to. This ordinance had been before
the Council ever since he had been elected
to that body. It was before the Council
when General West was amember of it, and
the Administrator of Accounts who opposed
this ordinance to-day, was the very man
who said there was no additional legislation
needed by the city to retain control of her
Waterworks, that the Governor was opposed
to the leasing or selling of the Waterworks,
and that there were seven Administrators
appointed who were fully competent to con-
duct the affairs of the city. The next
thing we saw (continued Mr. Lews)
was the Crescent City Waterworks bill,
introduced into the Legislature. We saw
that the bill passed, and then the question
came back to the Council : * What shall we
do to save the Waterworks !" The Adminis-
trator of Accounts, himself, I believe, de-
vised the principal part of that ordinance,
which was passed last Tuesday. I have
been present in consultation over this ordi-
nance, when he has suggested many amend-
ments to it, which, I believe, were adopted.
It is the same fight we had on the protection
levee question. I followed the Administrator
of Public Accounts, and believed he was se-
rious. He prepared an ordinance, setting
forth that we were to contest this pretedtion
levee, just as the city contested other meas-
ures passed by the Legislature, and, I be.
lieve, out of three we have gained two. But
we have mever contested this protection
lavee bill.

A Mr. Delassize and Mr. Bonzano rose to-
gether.

Mr. Delassize said: I can not make a

let him put in his amendments, and a car-
cass with a shoal of porpoises after it would
not be more riddled than this ordinance
would be. I distrust his adroitness, I dis.
trust his ability and I distrust his influence
with this Council. We know his ability;
we know he is not in favor of this ordinance,
and I don't propose to give it up to his ten-
der mercies, I consider it an ordinance.
If it has not been passed legally the law will
80 declare. If it is illegal, as the Adminis-
trator of Accounts says it is, why attempt
to reconsider it? If it is an illegal ordinance,
it is invalid. If it is legal, then it must stand
until repealed.

[The Mayor resumed tho ohair:] ‘

Mr. Remick said: As there seems to be a
latitude allowed in the discussion here to_
day, I would like to say a few words in re.
gard to the mauner in which this question
has been argued. I belisve that no one of
the Administrators, nor the Mayor himself:
who has argued in favor of the action taken
by the majority of the Council last Tues-

day, has said anything in favor of this ordi-

peech, but I will give you facts. The only
motive that induced me to fores this ordi-
nance throug® was this: Here isla bribe
they offered me [holding out a piece of pa-
per). When they handed me this it was un-
derstood that five members of the Council
had & similar paper.

The document was sent up to the Secre-
tary and was read, as follows:

Orrics Naw Orrraws Waranwonxs Coxpasy,

. New Orleauns, August 14, 1671 }

For and in consideration of the sum of one
dollar, to us in hand paid by Johm Lock-
wood, the receipt of which {a hereby ae-
knowledged, and other valuable considera-
tions, we hereby sell and transfer to said
Lockwood, or order, one thousand shares of
full paid stock in the New Orleans Water-

Wi Company, the same to be issued so
soon #&s the stock certifieates shall be
printed. J. HERNANDEZ,
Presgident.
Endorsed:
JOHN LOCKWOOD
CHARLES T. HOWARD,
. J. R, WEST,
J. ANDEZ.

Mr. Bonzano: What is that?
Mr. Deolassize: A bribe.

nothing
#0 do with the business of this Council. Is
there any member of the Council mentioned
in this business! A S s
The Secretary said he bad read all the
Mr. Delassize: It came tome with this
ing another dooument.]
Mr. Bonzano;-What iathat? I should like

i

o have it read.

The Secretary read the title of an ordi-

t:%cfxp'om'.:.d

B
i u?&haﬂevOrlunl sterworks Com-

paay, and to xmvide for the extension of

the same, and for the ex ent of

the present indebtednass of the city to the

late Commercial Bank.

Mr. Lewis: That is the ordinance which
wjps to have been passed.

The Mayor (to Mr Lewis): Did you hear
anything of any offers?

Mr, Lewis: I don’t like to say.

Mr, Bonzano remarked that he had not
refased any bribe. He did mot attribute
that to any superior virtus, but the fact of
the matter was he had never been ap-
proached. Hebelieved he was just as much
liable to fail as anybody else, and just as
much in need of that portion of the Lord’s
prayer which said, “Lead us not into
temptation, but deliver us from evil."

Mr. Remick offered the following resola.
tion:

Resolved, That it is the sense of this Coun-
il that the ordinance known as the “Water-
works ordinance,” promulgated as havin
passed at the last session of the Councik,
was not legally passed, and that the bonds
proposed to be issued purauant to suthority
of said ordinance can not be legally issued
thereunder.

Mr. Shaw seconded the motion,

Mr. Bonzano offered the following as a
substitute:

Resolved, That under the ordinance en-
titled *an ordinance to provids for the ex-
tension and perfection of the Waterworks
of the city of New Orleans,” promuigated
under date of August 22, no expenditures
of sny kind shall be mads or contracts en-
tered into by any officer of this corporation,
excepting such as may be, from time to
time, specially authorized by this Council,
under such forther safeguards and regula-
tions as may be deemed necassary for the
interests pf the city.

Mr. Lewis said be would second the
adoption of that.

Mr. Shaw objected to the adoption of the
substitute, He thought it a bad and
dangerous precedent to establish, that any
appropriation over $300 could be passed by
three members of the Counecil. Such ordi-
nances a3 this passed last Tuesday would
shake the city's credit. 'The friends of the
ordinance themselves ought to submit it for
reconsideration. He muintained the point
of law that no appropriation over $3500 conld
be passed by-three members.

The Mayor: Then you think it is not law,

Mr. Shaw: Of course I do.

The Mayor: Then what is the necessity of
any resolution?

Mr. Shaw: I am in favor of the restric-
tions imposed by the Adwministrator of As-
seasments, but [ am opposed to the expen-
diture of a single dollar until this ordi-
nance has been passed by a majority vote
of this Conncil, after tall opportunity for
amendment. It is not parliamentary to im-
pute ohjects. The Mayor imputed to me
the oliject of opposing the whole thing from
the beginning to the end; but I did not in-
terrupt him, as he often does me,

Mr. Lowist You said at the last meeting
that you were opposed to the whole thing,
from beginning to end.

Mr. Shaw: Well, there ure so many faults
in 1t; but I think I could pick those faults
out.

Mr. Bonzano: The ohject of all this seems
to be to take care of the virtue of the Leg-
ialature. Now, we are tho creatures of the
Legislature, and they may put us all out as
soon as they meet again.

After further discussion, in the course of
which Mr. Lewis said the course taken on
this measure reminded him of the dodges
adopted in the Legislature when they
wanted to break a quorum.

Mr. Bonzano withdrew his substitute.

Mr. Lewis, as seconder, declined to allow
of the withdrawal.

of Assessments have permission to with-
draw his substitute.

The yeas and nays were called on this
motion.

Yeas: Cockram, Shaw, Remick and Bone
zano—i.

Nava: Delassize, Lewis, Walton—3.

The substitute was accordingly with-
drawn.

The yeas and nays were called on the

adoption of the resolution offered by Mr.
Remick.

Yeas: Cockrem, Shaw, Remick and Bon-
zano—i.

Nays: Delassize, Lowis, Walton—3.

The resolution was accordingly adopted.

Mr. Lewis remarked that that defeated
the ordinance.

The Mayor: I beg pardon; it does not de
feat the ordinance. I shall veto this reso-
lution at the next meeting. The ordinance
will hold till somte gentleman who voted for
it votes against it.

Mr. Remick: In other words, you decide
that the majority of the Council shall not
rule. You object to the rule of the ma-
Jjority

The Magyor: I object; certainly, I object.

Mr. Remick: I pnt it in this way just to
have your views,

The Counedl then adjourned.

H. CONQUEST CLARKE,
Secretary.
————e— e

Eight months ago the Democrats ob-
tained control of the administration of
State affaira in Alabama. The results are
thus shown by the Montgomery Journai:

The Republican administration in Ala-
bama paid the sum of $200,000 to close up
the failures of the Patton so-called Demo-
cratic administration in this State. The Re-
publican administration in Alabama paid
the State's interest, paid the school teach-
ers, and settled up over $200,000 of warrants
contracted by the Patton administration,
and closed the books with a clear balance
in the treasury of $40,000, which was turned
over to the ‘Lindsay-Hodgson so-called
Democratic government. To-day the treas-
ury is bankrapt, and Alabama paper is be-
ing bought up at a discount of twenty-five
per cent on school warrants. Eight months
of Democratio sway has run the ecredit 6f
Alal into suspicion, and the State
treasury publicly states and publishes
thnch Lindsay-Hodgson can not pay school
teachers.*

On the subject of the cane crop the Em
pire Parish Register says:

The crop of cane, in its t flourieh-
lnf condidion in Phqum&ﬁwﬂdﬂ
of the parish. The plant never looked bet-
ter af this period of the season, nor
token of 8o pro a The

all i ing and
e .,.*:mgs.'mmam"‘:ﬂ

, fuel is being
ahoh s bacielsamd Kogs

gave
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3 Grand Lodge of Louisiana Bonds.... 3,000 00

2 N. O, Turners’ Association.......couee 1,000 00
600 Shares N, O. Gas Light Company~.., 99,000 00
234 Bhares Citizens' Bank of Louisiana, 36,600 0
11,900 00

350 Shares Union Bank of Loulsians®...
222 Shares Canal Bank*....... v

5) Shares Mochanies sod Traderd

Bank....... essssrenrnssssens -
3 Shares anbor Protection Company
§ Shares Merchants’ Bank......vcevere

Btate COUPOnA . .ovvevessserarenssanss
Premiums in course of collsction.

*Including Divideads

The above statement (s » just, tree and correct
transcript from the books of the Company.
THOMAS SLOO, President
Troxas AwpEnsoN, Becretary.
BraTE oF LOTMIANA, PARISE oF ORLEANS,
City of New Orlcana
Bworn to and subscribed before me this tweaty-

first day of Jazuary, 1971,
o o ANDREW HERO, Jx.,

Notary Public.
The Board of Directors have resolved to pay six
per cent on the wding of
Profits, on and after the second Monday of Febru-
ary, 1871; also, fifty per cent on the balance of the
scrip of the year 1358, payable on and after the
third Monday in March, 1871, and they have fur-
ther declared & dividend of ten per ceat on the
net earned Premiums Mfor the year
ending December 31, 187, for which certificates
will be issued on and afteg the tweatieth day of
March next.
THOMAS BLOO, President.
JOHN G. GAINES, Vice President.
THOMAS ANDEBRSON, Secretary.

City N vnsbs cagsnnnansdesy 254,050 00
Bank: roilroad stoeks.....oucviiees JTA56 00
Notes d by 410,928 59
Notes secured by pledge...cieveiienees 100,506 80
Bills receivable...ocuverrvenres . 57,758 43
Premiums in course of colleetion,..... 6200394
State bonds...5ueeuiesn e 1,500 00
Scrip of other companies.. = 6,113 30
dtock of Vallette Dry Dock pAnY.. 19,800 00
Stock of Levee Steam Cotton Prese.... 2,300 00
Stock of Marine Dry Dock and Ship
Yard 3,70 00
Harbor Protection COmPANY..eee isnss 1,500 00
Mortgage bonds Grand Lodge of Loulsi-
BOA..cocecesanssrasnsnassseisnsanione 3,000 0
Mortgage bonds Turners’ Association.. 3,000 00
Mortgage bonds Odd Fellows’ Hall.... 5,000 00
Steck Opera House Association..,..... 3,000 00
Jud aeseen 18,154 10
fels 2y Caslion hand... erssenraressnncees 01,368 09
TOtal B880TE. ceversrssannsessssnnansess §1,853,389 57

Lesa—Unclaimed interest
and interest payable

COMPADY . eeerrarsensns BT8,745 90
Issues of sorip for the
years 1363, 1334 and
1355, payable in July.. 179,890 00
Unearned premioms on
May 31, 187h. o cesnnness 222,422 00— $431,057 90

$1,002.131 67
The above statement is » jnat, true and correct
transcript from the booksof the company,
P. FOURCHY, President.
G. W. NOTT, Secretary.

Stare or LovmsiaNa,

esossneigestssen

iibe

Amount paid o4 e, '".:::'.'i'l'fl'ﬁ-?. e

aries, 11,692 83

547 95— 11077 3
—b—
Not profith...ovserencessiannseiaas $16,158 57
LIAMLITING,
Amount ta eredit of
memberanip fees an

i

3,306 TSe

—————

M. Tsusms=n

INSURANCE COMPANY,
OF NEW ORLEANS,

m.wdumqw atroets,
up stairs: satrance on St. Andrew street.

INSURES AGAINST LOSS OR DAMAGE BY FiRR
AT LOWRET RATES.

—

Parish of Orleanas, Oity of New Ork
Eworn to and subacribed before me the third day
of Jaue, 1371
JOSEPH CUVILLIER, Notary Publie.

At o meeting of the Board of Directors, held on
the third day of June, 1871, it was resolved to de
clare a serip dividend of thirty per cent on the net
earned participsting premiums for the yearend-
ing thirty-first of May, 1371, for which certificates
will be issued on and after the first day of August

next. Also, to pay on sud after the second Mon-
day in July next the whole issues of Serip for the
years 1383, 1364 and 1865, and six per cant interest
on all outatanding serip of the company.
DIRECTORS: |
P, Fourchy, L. F. Generea,
P. Maspero, P. 8. Wilts,
D. McCoard, §. Z. Relf,
M. Puig, Joseph Hoy,
D. A Charles Lafitte,
Jedly J. J. Fernandez.

EW ORLEANS MUTUAL
INSURANCE COMPANY.
Oftice Corner of Camp and Casal Streets.
ASSETS DECEMBER 31, 1270, $802,762 07,

Insures fire, —rim risks, dividing
flo il

i cach Aemm l%nhl

rofits on

gurtd_. ¢ ‘J UYES, -
J. W. Hixoxs, Secretary.

’

Directors.
George Urquhart, M. Pa;
A xtfc!hex':‘n Plumm
G. W. Babeock, Augustus Reichard,
Charics Lastte Wb schmign T
fizal.my Blanchard,  J.Tuyes.
myi2ly

CIESCEN‘I' MUTUAL
INSURANCE COMPANY

Twenty-second Annual Statement.

NEW ORLEANS, May 19, 1871,
" The Trustees, in conformity to the charter, sub-
mit the following statement of the affairs of the
cowpany on the thirtieth day of April, 1571
Fire premiums for the year...$150,573 50
Marine premiums for the year 70,155 63
River premiums for the year. 222513 88

$473,352 00
Barned premi less N
retom $400,010 69
Losses pald and estimatod as follows:
On fire risks. ......$45799 85
On marine risks... 19,196 09
On river risks,.... 73,639 &
— 13T AN e
Taxes paid and estimated.., 4389 21
Discount in lieu of scrip,
stampa, expeuses, inter-
est actount, ete., loss dis-
oUDt, O0,sessesssanseess 0,103 53
—_— N R

Leaving net profita.....civersienasss B168,453 48

The company haa the following asseta:
Bllls receivabléh.. ... esssane « 82458 11
Loans on bond and mortgage 91,143 :n.

Loans on pledge of stocks at .

eall...teeses eessnssssnnces 386,716 68
Cash on hatd..ccicienesssasss HI06 T
— 405 513 43
Real sstate...... sesessnssasasrensicasiene 15,000 00

City bonds, bank and other stocks...... 238,745 00

Premiums u course of collection........ 825265
Total sssssnsrene $ 900,663 53
The ¥ has also ded

The above statement ia a trus and ocorrect
transcript from the boaks of the company.
THOMAS A. ADAMS, President.
Haxur V. Oconx, Secretary.

Pnn-ovm.;
City of New Orleans.
Sworn to and subscribed before me, this nine
tesuth day of May, W, V. EVANS,
Secend Justice af the Peace.

The Board of Tru d to pay
atsix per centla cash on all outstanding certiS-
cates of sorip, and also to pay in cash FIFTY PER
CENT of the lssue of 1860, holders
thauol‘_on and after the first Mounday in June
pext. '

They have alse declared s scrip dividend of
PIFTY PER OENT on the earned promiums en-
titled to participate, for the year ending April 30
1871, for which certifieates will be lssued on and
after the first Monday in August next, free of gov

erumeat tax.
THOMAS A. ADAMS, Presidsat.

0. TABUDDECKE, Vice President.
Haxar V. Ocpux, Secretary.

TRUSTEES:
Thomas A. Adams, Samuel H. Kenoel

John G. Galnes, ; Hart,

b B.J.

- B. Biacoe, Heary. A

L N, Marks, W.R

J. Wels, R. 8, Venables,

W. A Kent, | Richard Plower,
Thomas Sloo.

'-"?m

Seized in the suit. >
« Terms—Cash on the spot s

auls Tl selé  Bheriff of the Parish of Orleans.

C. T. Buddecke, P. B. Foley, :
8. B, Newmaa, A. Thomson,
A. G, Ober, +John Phelps,
‘P, Simma, E. H. Summars,
A. Bimer Bad B. Nowgass,
3. 3. Gazrand. myil ¥y




