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In giving our customary annual review ot 
the New Orleans market we projiose to no
tice as succinctly as possible the, courses of 
the jirincijml articles ot trade, with the view 
ol’ placing before our readers a clear rcjtrtv 
aentation of their genera! movement and 
fluctuations.

The value to the merchant ot commercial 
statistics m a in ly  consists in  the inferences 
that may be drawn from then: with regard 
io whatever fluctuations may have occurred 
n prices, to what extent they hare been 
he legitimate effect of the laws ot supply 
tod dem and, in what such laws have been 
Merrupted or nullified and I he causes of all 
bn o mi a I movements. Trade would be a
5ry simple matter if the merchant could 
ocurately estimate the extent oi the de- 
uuid, be correctly informed of the amount 
jthe supply and then lay in his stocks with 
t assurance of a certain sale at remunera- 
ve prices, unaffected by the disturbances 
owed by speculative and other irregular 
fluences. Hut in the competition among 
e multitude who engage in commercial 
terpnscs, all eager ior success, many 
(sklees in tlicir adventures and some un- 
fOptilous iu effecting their objects, there is 
td ly a branch of business in which cor rect 
’jHnution, a sagacious judgment on the 
8t and prudent forecast are not essential 
prevent disastrous results or obtain the 

vard fairly due to the regular merchant 
the use of his capital and for his pti - 

tal services.
Tie commercial reporter’s first duty is to 
sent his readers an impartial statement 
■he general course of the market, adding 
itever details may be of interest or 
mrtance to the reader. With such facts 
*rly placed before him, the sagacity of 
Imerchant enables him to comprehend 
(causes of the various fluctuations w hich 
ie occurred, and draw from them min
ions for his future government. Hence, 

lattach great value to the commercial 
vts or diagrams which delineate the up 
1 and downward course of (Hires of 

cifio articles. Such representations not
show at a glance the general move

nt, but, clearly exhibiting the dates and 
lilt  of its principal variations, suggest 
ftTtant reflections and lead to valuable 
, Ties with regard to their unexplained 
- ‘is.
v e same advantage is derived from com- 
’ .rial tables, which, even without any ex- 
Notary remarks, may prove of suhstan- 
MH’alue to the sagacious merchant, i n- 
tiig him to protit by the events of the 
ccrand acquire, sound commercial phil- 
qiiy from the teachings of commercial

i y - .
Sf.8- for this reason that we projiope to 
Fas more space iu our present review to 
a t ir  information, without, however, re

N( such suggestions as appear to u-
T>nt and useful.

f  dOrt is true in these particulars of the j making 
as an individual, applies with -

V\f pot even greater force to the mer-
fl^Jamunit.y as a class. To illustrate I shareludders’ meeting last February 

piiaftSTret us iuake a short retrospect. j - ■ • ‘ ’ "
jiortveral years after the war our coui- 
,iiid vas properly regarded as in a transi- 

PO.te. The conliiet of arms had ceased.

manufactured in the United States. I t  is 
the intention of the present ow ners, Messrs. 
Lehman, Abraham &. Co., to enlarge this 
mill to many times its present capacity, 
iu which case we can safely predict that it 
will prove a highly remunerative invest
ment. I t  is well located, and occupies an 
entire square of ground.

The Louisiana Cotton Mill is owned bv a 
joint stock company, under a board of direc
tors, of which Mr. J C. Denis is president. 
I t  is a model manufactory in everv particu
lar, but is on too limited a scale to be profit
able. I<s fabrics and other products are 
unexcelled, and have won high praise from 
some of the most successful millers in Geor
gia. The superintendent, Mr. Meigs, is per 
ter t master of his duties; iu tact, an expert 
in everything connected with cotton manu
facturing or machinery, but laboring under 
the disadvantages of a limited capital, the 
mills have stopped for the moment for the 
purpose <>f enlarging tln-m, and with this 
view books have been opened for an in 
crease ot capital, with the very attractive 
feature to new shareholders of allowing 
them \2 per cent per annum out of the 
profits, and all additional profits to he 
equally diiided between them and the old 
shareholders. Its machinery was made by 
one of the leading manufacturers of Man
chester. and imsall the latest improvements 
approved in Lancashire. Doting the nine 
months anil a hull it lias been running 
since last September, it lias worked up 350 
bales of cotton, weighing I f  f. l.'fi tow. and 
bought at an average cost oi l'J.7d tv th; 
.oid bus turned out 407 hales, aggregating 
PC,7,00 yards of 4 1 brown sheetings. On 
an average, it has consumed u!!0 lbs daily. 
We doubt if there be in auy Northern State 
a factory capable of being more remunera
tive to its shareholde'rs, provided that it 
obtains the $100,000 additional capital 
called for. The buildings are all of brick, 
and elegant as well as substantial, and are 
beautifully situated in the Third District, 
frouting the river, ou asitecorering several 
squares of ground.

Messrs. Lehman, Abraham &  Co., in ad
dition to owning the Lane mill, are agents 
for several others in which they have an 
interest, viz: First—The Eagle and Plnenix 
Manufacturing Company, Columbus, Geor
gia, V. J. Hussey president, G. Gitnby Jor
dan secretary anti treasurer. This oom- 
pany employs 77.7 hands, inns 033 looms and 
gO,7-7t; spindles, of which 18,ff.‘Jf> cotton and 
3.YJ0 wool. It consumes 4.700 bales of cot
ton annually, and makes sheeting, shirting, 
osuaburgs, rope, twine, thread, plaids, 
stripes, ticks, twills, jeans, blankets and 
yarns. Second—The Tallassee Manufac
turing Company No. 1 of Tallassee, Ala
bama, H. 11 Micou president. This com 
pauv runs 1140 looms and 18,500 spindles, 
and consumes 7000 bales of cotton annually. 
I t  makes sheeting, shirting, osuaburgs, 
jeans and rope. Third—The Baton Rouge 
factory, of Baton Rouge, Louisiana, propri
etors James >fc Bynum. This factory is 
running 1100 looms and 8400 spiudles, amj 
consumes 3120 hales of button annually. It 
makes sheeting, shirting and osuaburgs.

In this brief notice of these manufacto
ries—those iu our own city and State, as 
well as those in Alabama and Georgia, in 
which citizens of New Orleans hold a con
siderable interest, and are agents for the 
sale of their products in the market—we 
can not oinit a further reference to the 
Tallassee Company of Alabama. I t  has 
been highly successful, hut its directors 
desire to iucrease its capital, with the 
view of enlarging its business and 

ail road connection with the 
mills. Its present capital is $li0C.000, which 
it proposes to increase to f  1,200.000. At a 

‘ . . the
director’s reported a net ■profit of $8.7,831 07. 
part of which was divided in certificates of 
new stock, anil jiart applied to the machine 
ry account. The total production of goods 
and yarn for the year 1871 was in weight 
1.707,005 lbs, yielding a net profit of 5c ri 
lb. The report figures oat, giving all the 
details, a future profit of 27 cent on the 
capital stock. The following is applicable 
to our own manufactures, as well as those 
of Alabama and Georgia: “ The maniifac
ture of raw cotton into yarn for export 
must become an immense trade at the 
South This can not be done profitably at 
the North and Hast, because the expense 
of removing the cotton from the cotton 
fields of the South to the cotton mills of 
the North anil East is as great as to remove

S ta te  paralysis it caused in the commer- 
Mi uhy W!lg only partially relieved. The 
v*!on®n in our system of labor, the inter- 
Ciiiarto the natural channels of trade,
Natior outlets opened for Western pro- 
5,-wC.d the destruction of plantation 
' rosM®: agricultural implements, animals 
it.ink .ting, seemed at one, time to render 
'•o''nation hopeless and future pros 
tvoid* topian. Such despondency soon 
Hitmm before the indomitable energy 
bafateiern manliness, and the tranei- 
bmiiaiauneneed slowly at first, more 
Mum°!l*terward’ from utter helpless-,

i restoration of our former i the 'ante to England, and the price of labor
and tlitUnion IiTliat in so short a period as has 

H"tM' tn*ed, Southern agriculture should 
I'uoimoi rehabilitated, is one. of the mar- 
Factor*#**®—»b wonderful as the resto- 
Mi'iUiauithe great lake city after it had 
Pelt*, [totally swept away by the Dantes. 
orieMi* ptton is more apposite than may ftage to 
■ a r t i . tW r . The tires of war were no 
rai roidootive than tiie blaze of the con- 
lanksoii juid both left min a id desol,t- 
.st.'char. wahe. But in both eases it 
ctreseentt# operative machinery that was 
«'vital an tffe sugarliouses, cotton gin-,

iiMi. iHiiu l,t,1<b and the warehouses, met 
Aiiinirtuialevators, and motive power of 
i.i.uiH ivnain the other. The chief—the 
ralnuilelc source ot the common prop- 
si. t imilftb conimunities remained—the 
varieties Ini genial climate in one, and 
I'ali-uHli-u ye prairiea iu the other. The 
inn'“o"> K «ln 9»wn, the liar
sii rii » KeM'cd, and the renewal, or 
Mis hauti* of production lias gone far to 
l mi>nvtin'ous ()res|>eritv.
Lu.iSan?!4 to. ° ' lr Western trade, how 
Sugar■siie«*eet is less encouraging. The, 
boivuami t»r the interior lines of trans- 
Jiew'oiteSi0*1 waH promoted by the war, 
OpeloutvaaT partially arrested, and the 

tinnds, 4 railroads and connecting 
Jack sun taljes hits enabled wealthy ami 
i. ‘ 'w1't f^riota in the South and South

1 coupon pormerly obtained all tln-ir
Jui ksou mitts market, to get tlicir bread- 

debt lawns and Western nmnufac- 
M.sstsstjqii fjotn the Western cities. ( tur 
MisfiiiifUjqu hies of receipts tor this year 

mid nun tirtially indicate the extent ot 
' ■‘'uil Hint l and must suggest to the mer- 
M cuaru'.^Ff^rb'ans as a class t he imperil 
V.iimniiiuv ttpf adopting such measures as 
i.<oiiM*iM stye vent further losses. It can 
I-mmffaua *Lnionstrated that with river 

to their minimum by 
steamers e> prcsslv 

six per cent lip transportation, a d rail 
s.'itlu ini ct'8 (jp, upper' Red liver, the 
state *ivn:iot*b!e to lay down Western 
Cuiianliiliit, d «hen bought in this market 
coy nix piu ci directly from the West.
! 't ' “Z r Cs naturally occur from 
r  i v seven i ' r UMâ  our various tables, 
ru.v tea per we shall not refrain from ] 

ti u i«-i ce appear to u« pertinent to

Su!.in "’,hat °,,r• in seven-tlitraded, that the proper cor- 
t’itv uli.ot bimipplied, while at the sanm 

■ fi tit,cate w in what it has advanced.
»  urged that among the

itl- Pelittei^i . 
ite Nni tit f !1,
• ailn.ad eMght

ystem of u.i.nufjicture adopted 
the North and East, a- well as the climate, 
is uusuiteil to the production of perfect 
yarn. But at the South we have all the 
advantages of cheap labor, cheap cotton, 
superior climate, and every other advau- 

nable us to produce the roost per
fect yarns. And if we adopt the English 
system, and separate the stunning entirely 
from the weaving business, we shall he the 
most independent people in the world. 
From earetul examinations made by us at 
Tallassee and comparisons with Manches
ter. we do not hesitate to say that we can 
now produce at our mills at Tallassee yarn 
anil slop tho same to .Manchester, and"sell 
if iu that ntittket at a profit, when the Man
chester spinner will not realize cost lor his 
Yarns. The same amount of capital now 
invested in the .Southern States in the pro
duction of raw cotton, if invested iu ma- 
eltincry lor spinning would produce a value 
more than double Hiati f  the raw cotton."

\ \  e have made the extract ou account of 
its highly suggestive statements, and in the 
hope of directing public attention to the 
manufactories already established in our 
city and vicinity. ’Ihey are no lucre experi
ment. With them the i ime for trial is over, 
and has resulted in demonstrating their 
practicability ami profitableness. All that
they now require i-. additions to their capi
tal to make them highly remunerative.

The details which we g ;y  below show 
that there has been an increase in the re
ceipts oi bacon, coin meal, corn in sacks 
and bulk, cotton seed, eggs, bulk uiea ,
1: des, buy, lard, lime, white lead, oats, nil 
fake, boxed meat, shot, staves, barreled 
sugar, tine-s, lohaeeo. vipeoir anil wool* 
and

dlleii apples 
horns, keg 
onions, coal 
pewter, tii c, 
of turpoujit!
low amt twine. Several 
liibiteil a d< i-rease last v. 
and others an increase 
others again have d>.

• u s e  i n  b a g g i n g . r o p e ,  b e a n  ..
1, b o o t ',  c h e e s e . c a n d le s ,  c o a l ,
i. I l n u r ,  g la . - *  w a r , ' , g r e e n  m e a t ,
l a r d ,  l e a t h e r s ,  ie ,a d ,  m o la s s e s .

1 o i l ,  l a r d  o i l .  p . H a to e s ,  j i o i k .
. r o s i n ,  d o e r  * .k :h « s o a p ,  s p i i  . t s
>**• M , d a r ,  s t a r c h . s h i n g l e s ,  t a b

rnent of cotton ty  a ship of one of 
these lines, was delivered at Liverpool 
before the presentation of the bill of 
exchange drawn upon it, which had been 
forwarded by mail via New York. With 
such ample and satisfactory provision for tbe 
accommodation of shippers and importers at 
moderate rates of freight, the entire foreign 
business of tbe Mississippi valley should 
be dune through this port, thereby enabling 
ship owners and others engaged in the 
trade, by more liberal patronage, toeularge 
their tonnage and adopt other measures to 
increase their accommodations for the pub
lic benefit. But while such ample facilities 
are furnished in our exterior commerce, it 
is manifest that there is room for 
improvement iu our liver trade, in 
cheapening transportation* from the 
interior by barges or . steamers spe- 
l ially adapted to carrying freight at the 
lowest possible rates. With regard to 
sugar, molasses and rice the decrease must 
be exclusively attributed to short crops 
When we pass to Western produce we find 
an encouraging increase in tobacco, against 
a decrease in competing markets, showing 
a satisfactory progress toward the recovery, 
of our iormer trade iu this important ar
ticle. This favorable ie.-ult is owing mainly 
to the peculiar advantages offi-red by our 
climate, which < u tifle ’ liis port to the mo
nopoly of the Western trade, bn: must also 
be ascribed, in no inconsiderable degree, to 
the enterprise, sagacity and liberality oi 
the factors engaged in the trade. In order 
to fully re-establish this branch of our 
commerce it is necessary that we should 
unite the apparently inconsistent qualities 
of being the best purchasing as well as trie 
most advantageous selling market, to at
tract purchasers from abroad, w hile we in
vite consignments from the West, and to 
satisfy both foreign buyers and domestic 
shippers. But, although apparently in
consistent. these features can bo rc 

•$ conciled by the admitted and veiv 
important advantages of our climate 
the improvement of the tobacco iu its 
passage through the gulf, economy in 
freights, and factors asking no more than 
fair prices compared w ith other markets, 
and ou the other Laud by the latter reso
lutely adhering to as remunerative rati-s as 
can he obtained elsewhere and by economy 
in all local charges as well as by continuing 
to deserve the golden opinion- they have 
won in the West by their' promptitude, 
fidelity am! judgment. The increase in the 
receipts of both sacked and bulk corn, es
pecially tho latter, shows an important ad
vance in the trade. In this'connection it 
must lie observed that at the time when we 
had the most ample supply of tonnage, 
both steam and sail, and rates had 
declined to unusually low figures, 
many vessels arriving here with an 
express view to grain freights, the ar
rivals of corn were barely sufficient to 
meet the local demand. Steamship after 
steamship consequently cleared without a 
bushel as freight, and sailing vessels, hope
less of obtaining grain cargoes, loaded w ith 
cotton, or sought remunerative freights in 
other ports. When, later in tho year, the 
supplies increased they met witli a scarcity 
of vessels, and, of course, an advance in 
rates, making a difference of 4 ®5c t* bushel 
against the shipper. I t  is to he hoped that 
these hindrances to the trade wilt be re
moved, and that when f reights are low and 
tonnage plentiful, the West will he ready 
to avail itself of the opportunity and push 
forward it,s surplus. Notwithstanding, how
ever. these obstacles the exports show a 
gratifying increase over last year.

The movement in Hour shows a falling off 
in receipts, a diminution in the amount 
taken for city consumption and the supply 
of the plantation demand, and a falling off 
in the exports to Cuba and Mexico, while 
those to Great Britain as well as to coast
wise ports show some increase. One of the 
principal features oi the trade is the de
crease in the amount taken by Cuba and 
our plantation demand. The former has 
been caused partly by consumption having 
been dimini:-bed by the continuance of the 
insurrectionary war, but mainly by the 
protective duties iu favor of the Spanish 
product, which has given it the control of 
the market. This matter is one of consid
erable importance, to the Western and oih< r 
flour producing States, the demand for 
w hose products would be stimulated by a 
reduction of the Cuban tariff.

Another striking feature is tlie reduction 
in the amount taken for consumption, 
v. hick, as there can have been no falling off 
in the requisitions for the city proper, must 
be attributed to a decrease iu the planta
tion demand, caused by its having been 
more largely supplied directly by the 
West. For the same reason there has 
been a material falling off iu our receipts 
of pork, the movement in which, from its 
unusual cheapness, should have been on a 
more liberal scale. These remarks apply 
also to other articles, the trade in which 
ha* been to an increased extent diverted 
from us by direct shipment, and admonish 
Western produce merchants to devise 
means by a reduction in freights and other 
measures to cheapen transportation from 
the West, in order to be able to supply the 
demand at easier rates, and present more 
effective competition with the Western 
dealers.

Cotton.—T he receipts in 1870-71 largely 
exceeded tlie general expectation at the 
commencement «f the year; but, neverthe
less, on the thirty-first of August the stock 
showed an excess over tlie previous year of 
only 4027 bales—25,323 hales against *20,fifth 
Compared with previous years the record 
stood as follows: 18o0, 770; 1808, 1950: 1807. 
15.250: 1800. 102.082: 1865. 83,239; 1804, 457.7: 
1802.12(1; 180,1, 10.118: 1860,73,934; 18.79. go,- 
o... I8o8, 30,730; 1857, 732). Low middling 
had opined 17 a-17 tg(., sunk by the eighth- 
d March at 1 .■ a i.'te. rose by tho twentv- 
rst of June to lo1* a 19A*c, and closed on 

August !l at I , hi n 17'tie. showing a varia
tion from the commencement of only ri'', 
against an extreme range during the'year 
of Owe.

yield to 4,350,000 bales. At any time this 
might have been regarded as possible, but 
not until a very late period would have any 
intelligent observer pronounced it probable. 
In the past year, on the contrary, the result 
has agreed, with remarkable precision, with 
what was regarded at New Orleans in Sep
tember as probable. The North, however, 
assumed the possible instead of the proba
ble, and its exaggerated crop estimates un
doubtedly had a materia! influence in de
pressing prices toward the close of that 
month Itsc-below the highest point on the 
fifteenth. The quotations iu our market on 
September 30. compared with the com
mencement of the month, and the previous 
year, are as follows.

Sep*. 30,

Ordinary.........11
Oo«»d Ordinary.. 1 > 
Low Mid
Middlin'!.......  15

Sept.

lb *4 dll)
187t

It will be seen from the tables below that 
the highest.point in this month was during 
the third week, when low middling was 
quoted at 19 8 lU'.Se.

October commenced with more liberal re
ceipts and a stronger demand, enabling 
factors to realize an advance of 'tic, but 
the market then took an unfavorable turn, 
predicated on increasing supplies and tbe 
accounts from Liverpool and New York, and 
prices steadily gave way until at the close 
of the mouth they showed a falling off’ of 
1 -*s « 15sc from the highest point, and s 8 
?sc from the opening rates. The crop re
port published by the Cotton Exchange 
whs predicated on letters from the interior, 
dated from the fifteenth to the twentieth ol 
September. Its-general tenor was quite as 
unfavorable as the press accounts up to the 
same period, hut commanded more at
tention and confidence from its conclu
sions, being draw n with rigid impartiality 
from the letters of several hundred corre
spondents whose names had been submitted 
to or selected by the committee on account 
of their reliability and intelligence. The 
Agricultural Bureau operates by a more 
complex system. It  has what may ho 
called a board of four or five members in 
every county or parish, who are furnished 
with interrogatory circulars which they ad
dress to plan’ers and others iu their neigh
borhood. The hoard then condenses the 
replies received, and forwards the re
sult to the bureau at Washington, which, 
iu ils turn, promulgates a condensed report 
of the whole. What these boards do in 
their respective counties is done by the com
mittee of the Cotton Exchange, but instead 
of having to consider only one board report 
from each county, the committee have to 
digest the whole correspondence from the 
seven principal cotton States. It  is mani
fest that in both cases much depends ou the 
impartiality of the principal officials and 
their subordinates, and that under the en
ormous gambling in futures at New Yoik, 
the ease might happen in which a 
liberal compensation would be freely given 
for such a modification of any forthcoming 
report as would promote certain inferests. 
Thus far.however, nothing has occurred to 
shake confidence in the honesty of tho bu
reau reports, but even were it otherwise it 
Would be restrained from any marked mis
representation by tbe cheek presented by 
such local authorities as the New Orleans 
C otton Exchange. The following gives the 
closing quotations compared with those 
of the previous month and the pieceding 
year:

Of t(fln*r 1, S$*pt. '(», <)■-toiler 1
!>;7f». JH7!. 1P71.

Orduarv___  12 a\.\ 15 Tt 1*4 _ t i_
F.rootl < *i(l: itaiy. 1 //1*> J7l4«!8 ’ 7 7b i 71
Low Middling ir* *, a 1 • 1»* 'i \ 67b 177<;̂ /if!
Middling.........J 5 tr 15?g 19 a 19 ]fc •„ a 18 •

The sales thus tar had embraced 20,850 
bales in September .and 73.350 in October, 
out the movement now became more active, 
and in November the busine'S summed tip 
1 (tt.i .iO bales at ■-til! easier prices during 
the first fortnight, but stiffer subsequently, 
the closing rates showing a net improve
ment ot k ft tuc. The Liverpool market 
had exhibited few marked variations

tinued to be the ruling element. The light 
arrivals at the American ports early in the 
month had excited fears at Liverpool and 
Manchester of an approaching cotton fam
ine, exeit ng a marked advance. Our ar
rivals then became more liberal, 
which checked the upward movement^ 
hut it being represented from this side that 
the increase in the receipts was only tem
porary, and excited by causes independent 
of this supply, prie-s rallied and became 
still more buoyant on the arrivals being 
less copious. Conservative writers, how
ever, pointed to the invisible supply anil to 
consumption being checked by the mills 
running more on the fine numbers, and ar
gued that even it our crop should nbt exceed 
3,000,000, which they regarded as improba
ble, yet there was no danger of tlie extreme 
scarcity foreboded. There could be no 
doubt, however, that the unusually healthy | 
condition ol the home trade in Great Bri
tain afforded a sound basis lor increased 
consumption, howeVMr much it might be 
counteracted by the restrictive measures oi 
the mills. Notwithstanding these views the 
market closed strong with a continued up
ward tendency. Our own quotations com
pared with the previous mouth and year 
us loll owe:

pared with the previous mouth and the 
previous year as follows:

March r?0. April JO.
1872. 1H72.

19 ?4 a 19 f/21
21 7n\^ 2! *; d21h
21 a l  2 „ 22 l4 a 22 h
2->\a2>l2 23 a23 hz

above figures it will

Orri;rajY. . 
Goo*! Oni ii 
Lm> M .tiJ: i 
MiiMhuc...

Jaiiuarv . i,
inn.

...12 ftt.’H 
v.131, ftlii j; 
! 14 «I4 .

1S72.
■ 2 a l»

21 .'21
. . .  14 \  a i

February commenced with a further ad 
vance of ;4 8 'sc, which was followed bj 
an additional improvement ot ‘-c, but tin 
market subsequently showed less firmness 
fluctuating from 8 *gc. stiffening, how- | 
ever, in the latter

A p r il 30,
1871.

O rd in a ry ----------10!- a 11
Good O rd in a ry , 12 y  f t ! : :
Low Middling. L’.q  a 14
M id d l i n g . ...........14;_ 2 1 4 ) ,

In scrutinizing tin 
be observed that a much wider range than 
usual is given to ordinary, which was neces
sary to show the extremes, the inside fig
ures being for average lists, not goodsstyle, 
but which could not be classed lower than 
ordinary, while the outside were for strict, 
which ruled only ‘j  8 tic under average 
good ordinary. Owing to this unusual dif
ference between average ordinary and 
strict we found it expedient in tbe latter 
part of the next month to temporarily in
troduce into our quotations figures for the 
latter ns well as the former. In the early 
part ot the season the hulk of the supply 
consisted of good ordinary and the higher 
grades, but later, with copious receipts 
from the Red river, factors' tables became 
pretty we'd tilled with ordinary, embracing 
various shades of quality, according to its 
being clean or satuly, white Or stained, with 
staple or w ithout.‘ .At the same time the 
supplies of what could he fairly classed as 
strict ordinary were comparatively light, 
nod, .being in' request, commanded 
disrooportionately high figure'. With a 
further .largo falling off in the receipts, 
even b«ond previous expectation, the 

! uiuvemeW in May was of diminished vol- 
I ume, and at irregular prices, the market 
j presenting a general downward tendenev 
j during the, first fortnight, after which it 

ady until the. last week, when far
r part ot the month, and j tors were enabled to establish an advance

closing at a net advanc 
ordinary, -’sc iu low middling and Go iu 
middling. The current opinion in New 
York at this period tended to a lower range 
of prices. Although it wa< now admitted 
that our crop would fall materially short of 
the early estimates, when onr friends at the 
North supposed they had much more relia
ble intelligence than onr own, yet it was 
argued that the deficiency would he made 
up by other countries, and that 
the high range of the current prices would 
moreover restrict consumption and thereby 
require less copious supplies. At Liverpool, 
on the contrary, prices continued buoyant, 
opening at an advance of 'sd. subsequently 
rising and finally closing at a net
improvement of *• d. The movement in 
this month was ot much less liberal extent, 
the receipts amounting to 174,179 bales, 
against 216.9i.lJ jn January and 249.100 in 
February. 187), and the'sales to 142,309, 
against is< ,100 in the previous month and 
2J0,900 in February. 1871. 'i he following 
were the comparative quotations at the 
close:

Ft*h. 28, J3T1. '■], Feb. 2r.
1871. I '*.2. tt't.

ary .....  !) a 11 •. Id*, 6/20 19 ‘ . <7/20
Ordinary. 12 :4'Cbl‘l \ 2't\ a *u re 2! d l\
Ii'tdli g . 1.: a i::*., 21 fl 2. 21 *twl\
I g. 14 — CL 12 22 'a il

The receipts now rapidly fell off, showing 
for the month a decrease of more than halt 
compared with the previous month, but 
prices exhibited more unsteadiness, open 
lug at a decline of hie, middling rising -Vo, 
s ubsequently losing the improvement, and 
then assuming a general upward movement 
and closing at an advance of barely ‘sc in 
good ordinary, 14 ft-% in low middling and 
■*k in middling, The depression at the com
mencement of the month was in sympathy 
with the New York market, where a strong 
effort was made to bear down prices, ou the 
ground that consumption was in tbe course 
ul curtailment, which would bringdown the 
demand to iess than the actual supply. I t  was 
further urged that "colossal preparations " 
were making for the next crop, and that 
“ai: astonishing break down in values” was 
to be apprehended. The oil;cry about the 
■'immense crop" in  fu tu re  was intended to 
bear the market. .Some of the sagacious 
pundits of the Northern press spoke confi
dently o; 5,000,000, and although they were 
rebuked by such conservative journals as

of 7- ft rive. This favorable change was iq 
agreement with the course of the Liverpool 
market, which was depressed during the 
early part of the mouth by the excess iu 
the visible supply compared with previous 
year, financial distrust, manufacturers 
working at a loss, ahd a general impression 
that production was outstripping consuiup 
tiou. but which rallied during tin* last week 
or ten days, under better .accounts from 
India, an improvement in Muncbenter 
and a more active demand, middling 
Orleans closing 7-Bid dearer than at 
the opening. Even a greater improve
ment bad been reached at New York, 
where tho market was strengthened by 
light receipts, limited supplies of good 
s' iple kinds, favorable accounts from Liv
erpool. and a large short interest, causing 
some speculative feeling, and resulting in a 
net advance of 25*c ou the opening rates, 
middling being quoted on tEie thirty-first 
at 26 vc. against 23:hc on the first.' Our 
receij s at the same time had rapidly de 
created, and the sales ju a like proportion1 
the latter amounting to 58,200 bales* 
against 82,350 iu April, and 124,600 in May- 
1'870, and the former to 39,303 bales, against 
64,249 in April, and 87,217 in May, 1870, 
while the exports embraced 79,507 bales, 
against 121,523 in April, and 159,151 in the 
previous year. Our closing
coiupaicnl with previous if; lfd! w*>:

May 31, Aj>n’ IM M * ■ 31
187*. 1872

Ordinary. ... ! 2 y 513 19 *//21 19 V* 7/21
<iood Ordinarv . 14 T /X 14 21 a ll •j 22 \ r i  >2
Lf.w Middling. 22 H a r , 2I3, r.tA
M.dilli' ; 8— 24 a  2 : ■  - — ft 2 4

American croy question and the extent of j the Coat mi rcia l ami Financial Chron'ult1, yet
the arrivals being the ruling element 
Opening in September at 9!i ft ‘'vd, it sub
sequently advanced tof'hd , after which it 
receded i-l' d; in October it advanced to 
lOd. but subsequently receded to 9 ‘4d, and 
in November, while it ruled in favor ol 
sellers, it showed immaterial improvement 
until toward the close of the month, when 
it rose to ldd. Iu these tiuctuatious the 
controlling clement continued to be the 
progress of the American crop, and the re
ceipts at our ports were watched with un- 
abat -d interest. lienee to the killing frost 
which occurred about the middle of the 
month, although not early enough to have a 
material influence, was regarded as impor
tant from its preventing any further growth 
ot tbe plant or maturing of uuripe bolls. At 
the same time trade in Manchester con
tinued fair, quite a large business had been 
done in most branches of trade, nearly all of 
which showed increased vitality. The pros
pect, moreover, predicated an increase in 
consumption, there being a continued de
mand for new machinery, with signs of a 
further increase of spindle power in Lanca
shire. AVith these accounts from Great 
Britain, the month closed with unabated 
confidence on the part of lactors. The fol
lowing compares the closing rates, with the 
quotations at the commencement of die 
month and at the same date in the vear 
previous

Nov. no.

O rd in a ry .
Goo(i O re l.m iry . 143 
Low Middling . I47- 
Middling......... I.V‘

Ii TM
5^ Nov.

/ r
iu1

T! ** following compares t!:.- 
in  A l ig n -  • w i t h  t h e  p r e v io u s  y i

rinsing

Mr-i
I ■•••-. Middling 
M id d i i i r / ........

August
Li70.

. M 4» ft I 
.. ! i q  ftl.'i

I 17 i
— a i

of the above ox 
tr as well as this, 
both years; while 
eased against a 

pluvious increase or increased against a 
previous decrease. With more abundant 
reps of most arti. les, th-re should have 

been a general increase, and iu most eases

'on!r 
mm!

Mull

mortgage l 

With d.vMi

>1 TON

.ids of the South is a home 
rineij al staples from home 
d it ha* ludbi argued that 
ght, commissions and in- 

lB itself be sufficient to iu j 
rsuch enterprises. That ! 
.18try, especially bv man 

1 Aliments, is eminently cal-

>r average 
figures for h 
side figures l'orn

ordu

j whei't* tin* ivMiit luiM Known t !»* * ic v«‘i x*.
; it has been caused by diversion of trade to 

the direct intercourse b.uw>—n tlie W 
and points which are tho na vru l tributaries 
of our market. Vv hen we scrutinize, how- 

| ever, the figures for the pr.ncipal articles, 
it will he observed that cotton. stigai%'ni*i 
lasses and rice, all show a decrease, caused 
by a falling off in tho crop. U ith regard to 
our leading staple we find that the receipts 
at all the ports show a lulling of a fraction 
over 31 per cent, and at this purl of about

. ---------- . ...................j  .... , “3N per cent, showing disproportionately
o.ues at pticc, t(le general prosperity ■ ',rrt here. This is partly ow.ug to a coi- 
'iiotatmus, wu(jti but success in mail- I responding decrease in tlie Mississippi val- 

'1 * follows i\H that tbe capital invested ley crop: hut also, in no u considerable dc- 
o/urcs. wuui t0 run the mills up to ; gree. to the diversion ot trade by tie- in- 
>u fouling wit.. With a capital oi ; tenor o\et land linos of tmimuiiiciition wit h 

ipresent tt manufactory however . the Atlantic seaboard. The general falling 
may hardly pay ex- * 115 indicates only a temporary* effect 
investment yveie dou i from a diminution in tl“» crop, but 

rargedividends. In this this special decrease shows a real rctro- 
■ success of some of the ! grade moycuicnt in the trade. Li this 
lies and the failure of j connection, it shov.hi not he overlooked

ilinary....... ' j j ' t  there is another point that while our cotton interest l as to
nod ordinal) attention of the pre?« contend with tho confi ned opposition of in

land towns, on theassumpt -a that they caii 
I profit more by direct .•.•.ntie,-ti,.ns with the 

Northern markets, it has also to meet tho 
antagonism of the transverse railroad com
panies—great corporations, with all power
ful influence. which are managed as much 
lor the welfare of Atlantic eitn-s as for the 
benefit ot their shareholders. Endeavoring 
to view this matter impartially, we can Dirt 
hut think that the policy ot tlie Iormer is 
unwise, and that their interests would he 
best promoted by the most intimate rela- 
lations w ith the nearest gulf port, through 
w hich they can make duvet shipments to 
transatlantic markets as well as dnect ini 

■p'ort«. This consideration is (ires* ated w ith
.  — „- ------ increased force now that the government

que-t and imobanj has since been ; dredgeboats have establislid thcpiectica- 
dav'nJ- i .1 ue,r? ? eI I*  JPn? ™ 1*Fty#two . bilily of deepening the cb;,:.i i at the bar 
« u U v 1^ d 8 1 ’'b,ylt  1300 bales of j in the Southwest I ’ass sufficiently for all 

,Lf n« osnaburgs, practical purposes, and tbe ' lie enterprise 
j'; job lot? am well of British ami German - *
hbcls at lo l4 <*>10*1% * P r i n c e  over put perinanontlv in tlie n,

~  'a®t’ --,t8 Prodllcts of sale, fleet and cap;
— O t i i t . 4 • re n m im  R t B Y P r r  a m n lf t  — ___4 . . :

llillg clem* lit tow 
I'd decline in th 
-re prices broke 
:s of the. crop pi

tr-1 the close 
New Y'ork 

lowu nutler 
ispect. The

■verthetess, » as coming in 
eeipfs amounting to only 22 
101 >in 1876, 432 in 1869 and 
Under light red ipts and a 

present) d a marked up-

w n iitM U u - .. 
dlH'K.........
[ t 111 iltllilt!; uZiTC, To in- 

meet quick
,»ot! middling. . . host be effected by a 

coti* fhis end the people 
•r prido in using tbe 

-lock on hand s. ptnills, and purchasing 
An iv. u mu t* lust tu either Northern or 
Arrived previtiuslj 
Made from waste . . . .rotioa, saim !cs»tter last year we de- 

.ocounts of the Lane
10,.a! ■ ........... 'Urth District, and the

lu-.msl' in .the Third.
MauuAil*lured .... 2100 spindle*; run*

, , . . i thri'O to four
.Slock oil hand and o lyed tlfty-six hands;

Si t,ar—Only T-s, twine, rope and 
I’.rataticn this llent quality. The 

has since

f&Srlwi'

f a i r ,

f c o ^ i . » ^ S S BS,T“ i u , n every ! ample accommodations'V.'.' 
££4  . >tul *re regarded as ; and freight

* ° U- the kind In at least one i

wners nave 
: ecverai lim*s 

in:ships w ith 
*'• passengers

u li
ma G; i5:, w i:e: 
extreme new 
new crop, n 
-lowly, the ri 
holes, a^ains:
416 in  1868. 
fair demand j
waml tendency, until on the tniril weeK 
low middling ruled at 19« l ' 15c, showing a 
net a jv  u i eof l -Me; but later iu the month, 
owing to the depressing influence ot unfa
vorable accounts from Livcrpm-i and New 
I oik, together with more I i tv ral receipts, 
the in irket gave way, and at the close low 
itiiudling was i noted hi ft -Sc low er. The 
excess in the previous year’s yield and the 
early estimates prepared the'public mitid 
bo*li at Liverpool anil New Y’oik for.antici
pations which could not be justified by the 
current reports, and while many were 
confident of 1 ,*>00,1400 nr more, the most 
conservative would not admit ot any less 
than 3,500,(K>(i. lienee, on tlie contrary, 
with an established backwardness in the. 
crop, the consequent danger of a 
material curtailment from an early 
frost, and general complaints of 
caterpillars and hull worms, the drift of 
opinion was ia favor of 3,000,000, and the 
few who predicted 3,500,000 were regarded 
as men with extreme long crop ideas I f  at 
this time, the mem tiers of the Cotton Ex
change or the trade had been polled, 
large majority would liave lx 
favor of not over 3,250,000 bales, 
thing favorable for the res* > the season, 
ami 3,000,000 or less with the c- utiugencies 
actually iu view. The Southern view has 
beer, fully justified by the result In fact, 
wi; the elaborate measure- now adapted 
>’.' Agricultural Bureau mul New Or

ff ton Exchange and ether similar 
• i s iu Southern ciries. eliable in 

11 wi'll r, garil to the condition and
. of the crop is more accessible than 

truer period. Once in possession of 
9 vernation a fair estuua o of proba- 

- may he made by am one familiar 
■’ ' " ■ cotton culture. IV -ay of proba- 
ii. ir - tor nothing more can be affirmed 

■ ’ v aril the close (if tin v-ar. There
nr- si-v.i s possibilities which may entirely 
■•! - r the conclusions m the proba-

• : : .is at the comm, no input of
it was extremely improbable that

The entire movement for these three 
months was us follows: Sales 231.850 hales, 
receipts 2.8.7,391, and exports 173,355, em
bracing 80.397 to Great Britain, against 
136,058 m 1870: 27,828 to France, agaim-t 
1194; 5169 to North of Europe, against 
13.132; 4.01 to Spain, etc., against 18,262, 
and 55.257 coastwise, against 58,238.

The receipts were still more libera! iu 
December, amounting to 188,259 bales, but 
t he demand continued good, and under the 
influence of reduced estimates oi the crop 
and an upward tendency in the Liverpool 
market, juices ruled more in favor of f; ••- 
tors, showing an improvement during the 
first fortnight of ho , but then receding ami 
closing at a net advance of barely •>* 8 As. 
Tlie question of supply continued to be th« 

The

neral sentiment was manifestly in 
favor of more than -4,000,000. In their wild 
speculations on thesubjeet Northern Writers 
failed to see the probability of contingencies 
which might r< quire a reduction of twenty- 
five jicr cent or more in tlicir estimates. 
From the fair profits realized by tbe planter 
at current ju ices, they concluded that there 
must be a very large increase iu the acreage 
planted, but overlooked the stubborn tacts 
that planter- required something more than 
tlieir simple will to increase their planting 
They took no account of the credit and 
money required for fencing, implements, 
animals atul wages. In other words, that 
an increase of cajntal was necessary to an 
increase in acreage. They moreover 
passed by the consideration that 
even i f  the capital were provided, it 
was by no means certain that the ad
ditional labor., which would be necessary, 
could be obtained: that tlie mere shipjung 
of labor from one jdantation to another 
can not be exjiected to augment the gen 
eral product; that what one will gain an
other will lose; and that to accomplish any 
large increase in the product there must be 
an actual accession ot bands from non 
cotton growing States. They never paused 
to inquire what probability there was ol 
such accessions, hut jumped to the conclu 
sion that there would he uu immense in
crease. Leading New York papi rs pre
dicted 5,000,00(1 bales, and when tlieir ex- 

j travagance was corrected by others, plumed 
themselves on their conservatism in re 
dueing tlieir estimates to 4,5’.'O,0OO. This 
delusion lasted but a short time. This, it 
will be observed, was for crop ju«t plant
ing. The receipts this month fell off to 
86,2In bales, against L 1,17!' in the previous 
mouth and 214,278 in I87i,and the -ub-s 
embraced i 18.800 hales, against l  l2.30u in 
February.and 240,000 in 1871. The closing

The above may be regarded as to close 
ot tbe le  i ive movement ol the year. With 
trifling receipts, a very light st. el,, and 
scarcity of the kinds most in reque-t, the 
sales in June were confined to 14.900 bales, 
against 58,200 in May, and 57,400 iu June, 
ltT l. while the receipts were 6828 bales, 
against 39,363 in May. and 49,596 in June, 
1871.̂  The exports at the same time were 
31,817 bales, against 7!*,507 in May, and 
98,121 in June. 1871. The market opened 
v ft 7sc higher, and subsequently exhibited 
a farther advance of 6/ ft ise, low middling 
selling ou the filth at 216/ c and strict 
at 25c, wjiich was the highest point 
Of the year. The quotations at the close 
on that day were 22M ft234,7e lor good ordi
nal}', 24 Vi a 24:i4C for low middling, and 
25*4 ft—e for middling, but on the ensuing 
day, under a decline of :!sc . at New Y'ork, 
prices receded *4C. and continued steadily 
to give way for the rest of the month, the 
clo-ing rates for low middling showing a 
net (leiaine from the highest point of Ie 43 
it), but still standing a fraction above tlie 
opening rates. The New Y ork market pre
sented a net decline tor the month of htc, 
and the Liverpool market of 3-1 tid. The 
closing rates compared with previous dates 
as follows :

t in e  30. M :;v .1 June  30,
1871. JH72. 1872.
h 13 191 f/2\ lfLh a l l
a  lti \  22 a 21 '■. 22 <2 22%

23 !.'* &24
114 a 2 t f ; — a 24 24 % « 24 \

quotations com pa 
n;..nth and vear a:

■eu with 
follow.-:

]‘l'e\ ious

Giu.i! O rd in a ry . ! /
Lov. Mlililflng 
ilicdtiug....... ..14'.

The exports t 
"-'2,5)5 bales in S 
her, 94,908 in No 
her. 155,664 in January, l?9.sv

Febru^rv2 . March 30
1872. 1872.

!9 *4 <7 20
21 * n 2 \ ■*,. 21 a/2i
2 ’f al\ 21 *4 d l  l  ,»
U u 12 c 82 *b a i l

this ^mbraoed
lx* r, ‘ 2 in Octo
•r, 1 ti'j,: »• il* Decern- i

ttiuifl Ordinary. It,
Lmv M niilltug.. It:
Middling......... 2o

Tlie stock on band by our running state
ment was now reduced to 2,3,613 bales, anil 
the auiouut unsold to 12,000, wliilo tiie re 
ceipts averaged less than 150 bales u day. 
Under these circumstances the movement 
shrunk to very limited proportions, while 
prices rapidly gave way, declining during 
the first week Lie, against e at New York 
trad hid at Liverjxiol; during the second, 
I 'sc, agaiust Ic at New Y’ork anil '„d at 
Liverpool; during the third, 7c, against 
'-’‘sc at New York and '.id at Liverpool, and 
iu the remaining tun days, I >4 ®1 Ve, 
against ’sc at New Y'ork and t-d at Liver
pool, showing a net falling off dining tiie 
month/)! 3 U « 4c here, against 4be at New 
York anti l %d at Liverpool. The main 
causes ot this downward movement aj>- 
pears to.have been the extent of the visi
ble and invisible supply, and exaggerated 
reports ol the prospect for the next crop. 
The sales this month were confined to 
36. 3 bales, against 14,‘300 in June, and 
37.800 in July, 1871, and the receipts to 4382 
bales, against 6828 in June, and 29,644 in 
July. 1871; while the exports were 2'J,234 
bait s, against 31.817 in June and 43,891 in 
Julv. 1*71. The closing rates compared 
Aviti, the previous dates as follows:

Julv

Old 1 .14 1
IKTI.

, a 17 ’.

187-\
July : 
137'.

ruling element. The' pojnilar view at the j alul 135,413 in March, me.i 
Ninth and abroad nointed to 3,500,000 I the seven months of 949,141 b 
bales, but if  even this shall be reached, it j ,C(1 and comparing with la=t 
was argued that it would n .t materially .>ci:r before as follows:

in February 
g a total fin 
les, distribu 
ye;ir anil tin

exceed, if it should at all exceed, the 
iorcign demand for consumption. Of 
course, should there be any falling off from 
this amount, tiie demand would press upon 
the supply sufficiently to impart additional 
buoyancy to prices, if  it did not 
cause a decided advance. On tbe other 
baud, some authorities, and notable Mr. 
Otto Trumjder, had endeavored to (trove 
by statistics that even 3,000,000 would 
suffice to meet the demand, but from the 
criticisms on such statements, public ojiin- 
ion was adverse to their accuracy. The

Liverpool. ............ 07.663 '■ <■
Coves, e tc ...........  3.300 w\
F ra n c e ............ ..........  177.195 Rt <
B re m e n . .............. 59.797 ]<». >
A n tw e rp .................  6JO J '  .r
N o rth  o f Europe 16,512 :
Ppain, e tc .*....-. .. 4<•.:${'» ? i
I ta ly ,  e tc ................... 6.655 ;
M e r ic o ......................  7.74*: ];•’*
Coastwise.................  109,567 146.7

T o ta l..................... J>03,04 i ],< •£ /

Tbe falling off in the receipt
wap followed bv a further dec-rc

' H24.621

for March 
of more

main question with regard to the future j that 25 C cent In April, ae-omj.aDied by a 
course of prices was tu what extent they ] still greater tailing off in the rates, but th

a ship

would turn out less 
’ haD  3,500,000, out 

>: lie weather not or 
_ rowing crop but pr i 

latest period on rtn ,

/ould enhance without curtailing cunsump 
tion. It  being admitted that there was a 
line beyond which they could not rise, in 
consequence of tlie demand being limited, 
as reduced consumption, the point to de
termine was what figures the line covered. 
It seemed to he a popular idea that mid
dling Orleans would reach a shilling, but it 
will he seen from the subjoined table that 
the highest point was Il V i  The improve
ment at Liverpool was slight and gradual, 
Brigil for Orleans being the highest figures 
u December, alter which tiie market re

ceded to 10*.«td, at which it was steady with a 
fair demand. Ar the close of the' month 

ii found in j tbe quotations in our market compared as 
ry- j follows.

O rd in a ry ........... 12
Good <) r d in a r r .  13 
Low Middling U 
Middling......... J;

The movement in January was the heavi
est of the year, the sales summing up 187,100 
bales, against receipts of 216,960, which 
were, nevertheless, materially short of the 
corresponding period in 1871. when the for 
mer were 216,000 and the latter 233,353. 
Prices exhibited a marked upward ten
dency nearly throughout the mouth, ad- 
vaueing during the first week h r . during 
the second week le. then reeodmg %e. hut 
soon recovering and rising in the h.st ten 
days, making the net rise for the month 
fully 33fic. At Liverpool at the same time 
puces rose ’« Sid. Low middling closed in 
tins market ax 21 8 21420, against 18^ 8 19c 
ar the commencement of the month, and 
middling Orleans at Liverpool at 11 Ld, 
againo. 10Ld at the opening. The New 
York markot at the same time exhibited an 
aovauee of 2c. The supply question con-

general tendency was upward, low middling 
opening at au advance of >fte. subsequent! a 
receding a fraction, but soon reacting, anil 
finally closing at a net advance of W a rv .  
The'Liverpool marker, on the contrary, 
ruled more and more in favor of buyer's, 
until at the close it showed a falling off of 
3-46*1 from tbe opening rates. A; the same 
time all the circulars to ban concurred hi 
describing the position of the American 
product as unusually strong. •- • much so 
that many authorities interpreted that the 
previous regularity in prices w:!l soon he 
followed by a marked advance, jirqdicaBd

During tlio jiast month the movement bus 
been ot still more limited ext) , t ami at. 
prices showing a further marked decline, 
the hn itcil stock left unsold has l» . n 
mostly held by factors who hav*1 rt fused r.> 
jin et the demand at the ruling ra'es, eon 
stantly asking hi ft Ic above .quotations, but 
otin is who were instructed to realize have 
been compelled to give way ill accordance 
with the New York market, giving wav 
during the first week M•« f4c in .good ordi 
nary and hie iu low middling: during the 
next week Le in good ordinary and V ' in 
average low middling; during tho third 
week ot Le in strict good ordinary with no 
«jnotable change in low middling', and for 
the (last ten days

The months sales embrace 2-Ml bales, 
against 36(tO last month and 37.803 iu Au
gust. 1871; the receipts 2482 bales, against 
4382 last month and 29,644 in Angustri.871: 
ami the exports 47 51 bales, against 22.231 
lust month, ami 40,853 last vear.

The following gives the closing rates com 
pared with Ja-si month and tin ~

rnent, compared 
years :

S e p te m b e r................
O .to ts -T ......................
N o ve m b e r.................
D ecem ber...................
January................
F e b ru a ry ................... .
M a rch . .....................
A p r i l ...........................
M a y .............................
J u n e ...........................
J u ly ...... ..................
A u g u s t.........................

T o ta l.  1871 7 2 ... 
T o ta l. 1870 71.. 
T o ta l U ^ -7 0 ..  
T o ta l,  lHbfi-1* .. .  
T o ta l. 1867-8___

wnii the four preceding

R eceipts. Sales. E x p o rts .
lh'.:C>2 20,859 22.54.'*

55,902 
94,908 

160,300 
155,661 
199,898 
1:13.4! ; 
1 ■»»..')>. I

216.9)-0 
174.119 

hi: 246

140.650 
143,119) 
187 160 
142,300 
118,800 
R2.:!.',*) 
50.200 
14,90)1

.1.543.1 :a  

.1 207.383 

. 8.19.500
681,1

The first arrival of new crop was a bale 
of Texas eottou. which was received at 
Galveston on the sixteenth of July, arrived 
here on the seventeenth, and passed through 
to New Y’ork on the. eighteenth. This was 
ten days earlier than the first Texas hale iu 
18*1. A second hale, which was really th ) 
first Texas hale of the season, was ir, 
Brownsville ou July third, nv ailing ship
ment, and having been delayed ou the way. 
arrived here on the twentieth. The first of 
the' Mississippi valley nop was six hales, on 
tho fourth of August. Of these, two hales 
raised by Mr. Daniel Ferris, on the Angola 
jdantation, YVest Feliciana. Louisiana, con
signed to Messrs. Nolle A Caiumack, had 
been ready at the landing some days before 
its shipment. The oilier four were from 
the jdantutions of .Messrs. T !>. Giles, near 
Natchez; Mieajah Row, Sr., W e s t Kelieian,.; 
\Y. S. Slaughter, Baton Rouge, nod E. I’u!-‘ 
leu, Concordia, respectively consigned r > 
Messrs. Mover, AVeiss &  Co., Norwdod iY 
Richards, Simmons \  1'ace. anil Alcus, 
Selicri k & Autey. The first arrival from 
the Mississi()()i valley last year was also on 
the fourth of August, which was nine days 
earlier than iu the previous year. The fol
lowing shows the date of the first receipts, 
irrespective of source, excepting for the
last two year*, for fwe urv-toui* ycat\4.
1872, Tc\'ap. ....... July 17 18*52....... ......... ......
1872, Minei^ippi val* 1 Hf> 1....... .......August 11

lev. ......August 4 i m*>....... ........  July 5
1871. Tc\aH. .........July 27 1859....... ............ 1 u 1 v 28
1871, Mishisc>il>p: val- 1858....... ............July 25

Icy! ......A’.l̂ llHt 4 1857:...... .......August 15
......... July 28 1358....... ............ Till \ 15

lh*7J. ......August 3 1855....... ............ lulv 2fi
1808. . .. .August H» 1854....... ............ lulv 25
1887. ... Audited 15 1853 ...... .. . . August l
1KW. ......August 7 1852....... ......... August l
I8ti:». ... . August n 1851 ..... ..........Ju!.v 25
1804. . . August 14 1850.. .......August 11
18o3. .. .scptcinbe’l 7 1849....... .........August 7

The receipts Jo 
four preceding yen 

rs-g.

date compart 
rs as follow.-: 

1971. 1870.

with tho

1HU9.
T o Aupus> 13 79 I 5 4
To A ugust 18. . 4 12 15 10
T o  A ugust 2 1 ... f I t 1*» •’ »
T o A u g u s t 25. i t  25 HI 2'' >
To A ugust 2b. . 1. ■!' I " ! 424
T o  A u g u s t 31 .. .  22 T ' i  432 47o

From 1861 to 1867 inclusive the receipts 
ranged from 12 bales up to 123, but iu i860 
they summed up 36,(570: in 1859 (the big 
crop year) 9698; in 18.7s, 489): in 1857, 33; 
in 1856, I ltio; in' 1855, 23,282, and in 1851, 
1391.

The following table gives the receipts at 
this port, and the total crop for the®last
e ig h te e n y e a r s :

HKCE1PTM iT NKW OHI.KAN a.
T o ta l

P roper. ( ■ r 0 8 8 . crop.
1871-72.... . ' 957,835 1,070,239 3 000,(x 0
1870-7l ___ . 1,446,664 1,,547,629 : 347 006
18*9-70___ . 1.142,097 I ,207,353 3,114,590
1868-69.... 7!H. 378 i i  1,216 2,260,5*5
1867-68___ 5 11 60.3,395 2,430.893
1866-67___ 712.923 780.4! *6 1.951 ■■ 1
4865-66___ 716.007 7.I7.383 l,500,oo*l
1864-65___ 249,005 274 015
1863-64 . . . 125,133 131,044
1862-63.... 20,774 22.078
lWi M i2 ___ 83,830 83.880
1860-61___ 1,751,150 1 849.512 3 689.92*}
1859-60.... . 2.155,898 2,,255.448 4,675,870
1858-59.... . 1 672 814 1.77 4,298 3,851,401
1857-58___ i 572,409 1,078 0 hi 3,113 !** 2
1856-57___ . 1.4 49,996 J.,515.247 2,939,519
1855-56___ .................. 1 759,29 J
18.)4-.>5.. . . ..............  1 284,7*8

S u g a r — T h e  y e a r commence d with onlv a
limited stook in thei sheds, am 1 fair to fully
lair ruling at H a l l  Le, against I I L-ft I'JLo 
at the commencement, hut with so littie  
movement that quotations were nominal. 
The growing crop was estimated at 175,000 
t > 190,000 hlids, but it was well known that 
the result would dojiend upon the weather 
for the rest of the year and the supply and 
efficiency of labor. An early freeze with 
other unfavorable contingencies might re
duce the yield materially below the com
mon estimate, while auspicious weather 
and the command of the necessary labor in 
the grinding season, might he expected to 
turn out fully as much as was anticipated, 
if not even more. The result proved to ho 
61,239 hhds short of the outside early esti
mate, showing the great uncertainty of the 
yield at the commencement of the year. 
With regard to these early estimates, it 
should he observed they were not predi
cated simply on increased acreage and a fair 
start. Not only had planters extended their 
fields, but they had largely augumented 
their working capacity from new and im 
ju-oved engine’s, improved cultivators, and 
other implements, and hy considerable ad
ditions to tlieir working force from white 
immigration. Until the middle of October 
the weather continued favorable. In  some 
eases jdanters commenced grinding, 
but finding tbe cane too green,
they were subsequently compelled
to suspend operations and defer cutting to a 
later period. Iu the meantime the crop was 
injured by a heavy storm, and a warm 
spell which gave the cane a fresh star*, 
throwing off its strength into tlie leaves in
stead ot the stalk. Tocomplete the untoward, 
events of the season a severe freeze in 
November caught a considerable portion of 
the cnqi which had been left standing in 
tiie hope of its maturing, and that which 
had been cut previously was poor and 
green compared with last year. Instead ol 
showing the increase exjiected there has 
been a falling off of 16,420 hhds. This must 
be attributed to the iiutavorable causes we 
have mentioned, and not t > any decrease 
in the cultivation or deficiency in tlie neces
sary machinery. Ou till*, contrary, there has 
been a general increase. Leaving out all 
plantarions which produce neither sugar 
nor molasses, we find that there has been 
au actual increase of 23tl productive plat: 
tatiens, llti sugar houses, *0. steam power 
engines, 49 horse pow er, 12 portable mills. 
18 open kettles, I'tojmn joins, and 5 vacuum 

| pans; 119 sugar bouses of all kinds—S brick 
| and slate roofed, 3 brick and sbu.gle roofed,
; and i08 built en ti'dy  of wood—ail showing 
I a 'Considerable extension of the culture!
| Y\ ith as favorable a season as in 1870 7 1 

the prod net would no iftiubt have not fallen 
miie!i below 200.000 hogsheads The ex 
h'bit therefore, i- higiilv encouraging as to 
tiie progress of this branch of Indus-

in 3,000,000. 
■ x oeptional 

maturing the 
og picking 

swelled the

N o r.
870. 1871. 1871.
a !2 • • 16 -a 16% — a -
U13', 17% 18 18% C i 8%
a n  > 18% a 13k 18% 0*19
a 'l4 S — <21 bu 19% a  19%

00, the de- 
-o of unre- 
ialiiug off, 
Ie supply 
the gen

on the crop not exceedin 
! mand at Manchester, in the 
j munerative prices, showing 
j and the excess in the v  
j gradually diminishing und 
j oral movement. In fact, many regarded 
| *  highly favorable prospect for the next 

crop as affording the only reasonable hone 
for a break down oi the niaike*. If was 
argued that spinners will per-ist in making 
full time unless there was a jjrcttv certain 
assurance of much lower pri .es later in the 
year, in whch case thev w  aid geiierallv 
go to short time, for the purpose of resum
ing at a lower range of values. The ac
counts With regard to average, the progress 
of the crop, and the weather were conse
quently scrutinized with unusual interest 
and the dejiression in Ajiril was no doubt 
due in no inconsiderable degree to tho ex
travagant estimates made at the North. 
The sales this month embrace only 82,350 
bales, against 118,800 in March and 131,500 
in April, 1871; and the receipts 64,299 bales, 
against 86,246 in March and 102,053 in 
April, 1871; while the exports were 124,523 
bales, against 135,413 in March, and 170,961 
in April. 1871. The closing quotations cow

c ie n t  o f  th e  y e a r :

.September , J i l l ’. 31 A •gust 31,

I 'u b i . a r v . ......... 1(
(r.»od O I'd in a ry  li h a 17 J9 </ — r
Low M d d l;: .g  1" \  a \ ~ ' 1 ♦ v
M id d lin g  ....... I i *j a l 8 * — <1/

T b e  f o l io  w in • t a b le s h o w s  f l . "  d i s t r i b u t i o n
t i i e  e x p o r t c o m  i a r e d  v >*.)l t i l ■ t h re o

p r e c e d in g  y e a r

I»* M in a ::o n . j lt.T l-T* : c-i-o..

I-e e rp o O t............. 1 540 7641 767.79 • C,5 28 I 331
< tiw t-K  e-f « . . . J 8 op 2 7*/'
1̂(U cnstow L', etc. 1.9,7(.- | 52 5 r.
H r tv if* ......... .. L;y,84i 118,56, i 25.8,22; 161,856

i . . . .
A ia rsc i e*e........... 218

egr
A luste r* lam 3.2't2 2! 217 j - . ■
R o ttc id a ii i.  e t c . .. 1 477
B r e m e n ................ 52.50T 127,01*
A n tw e rp  . . 20.961 31 12- 1 *i< t
H a m b u rg ............ 2 J ,02f 16.7 f *! 17.1,14
S tockhohn , etc. 4.5,14 600
Ht. P e te rs b u rg ... 48.605 37 932 27 197
5pa;n. e tc  ........... 45,460 61,448 52,156
Genoa e t c ......... 7 696 10,177
M e x ic o . ................ 284 18,12* 1 .522
B o s to n .................. 4o 219 60,645
P rov idence, e tc . . . lo,69** 8.069
New York 155,3ti| 115.280 I 21 186
P!.'..ad< aphia . , 4,*838 6.400
Bp..t:rncre 5O,
u rL e r  fo a s tw is e ,: 9 7,si ] i  4‘*'i

RF-CAPITf LATIO.V.

D e s tin a tio n . 1971-12. 1970-71. i Ob 9-79.

G rea t B r iia m  . 563 517 823,032 549.603
Fran e .............. J 40 66f 119,171 250,223

- 26,353 242,981 124.046
(*on th  o f  b , r_ r- 53 156 99 224 62,333
M exico , * : 234 18,127 10,322
Uoastw i^fs 298.424 179,520 222 >71

4."'| 541 359 1 ,1g5 050| 842.405

try. Its profit to tm 
another question. He m iy In 
loser, the jirocceds of I,Is ei ,q 
ticient to cover the aeiuil 
tion and tuaoufa-'tnnua. rad 
on his cajiital or hisren' 
hold plantation ; but l,i , 
nevertheless, adds to th* i n,', 
other branches, am! Ie m 
at large. He can m t. 
to persevere iu the <u ,t,„  
prove remunerative, and iu* 
failure is a matter ol g. u. ,, 
statement published bv M 
concludes that taking ; i-'k- 

| and crevasses the chan-.- - i-  
I at Blu for sugar will muk- 
j trad at 9c be will be i .uii .

Agar., the same writer.*a v - 
| ‘■ugars are worth above i *. 

lueses Obc—as lo n g  a* e, .,,*  ̂
average—a.* long as uoc.'i .. ,, 
above jirofits (rebrimg t-.
Statement) will give tffi- 
atnl no more: hut it he in" 
against lower juice „ (  
crops, he makes notliing u", 
lleve that th:s pies.-u" 
too unfavorable a liglr. am, that takiijL ,t 
senes of years, it wi J be found much more 

hat many of

idaiBer is 
uividually a 
ay he insut 
of cultiva- 

)iir interest 
w orks a lease

s' production, 
ri/yofm any  

e community 
i ne exjiected

• ten  unices it 
-m cess or his

■*i concern. A  
Ruuehereati 

bad crops 
that a planter 
"ii ends uieet, 

■’ shoi; time. 
" As long as 

ri It* and imj- 
■ ill yield a fair 
4-1 s occur—the 
Iikj ero /or,,,(e
• r a fair living 
vo to contend 
r and inferior 
can not bat be-

ugar planting iu

Th

profitable. \Ve 
onr sugar planters gi . .i . *, 
also know that othets . . I 
deuce in their sucee- 
that the present iuq - : .; 
not only to their ,..... 
the cultivation h* ing g;..,! . 
I t  would be othei r e 
duction were diiuu, .) . p i,v 
the articles com- ; .- ,,i;
this ease his stcau . : 
implements woul. ., ;..
The wages of hi.,., 
cause subsistence ,-t.j 
laborer at f  12 50 j i r • ,',u*tl 
or quite as w« i . ,v k * 
Clothes, food, t'rej-vfhiii "• 
for corufort or enj 
and consequenti* h,; . q 
The same rule would a-,- - 
as well, for his lau, •• 
equally reduceff i , 
amended tariff '

oui aged. t)U t wo 
, i mi bated confi- 
.o a ever, agree 

■) v is essential, 
1 *o prevent 

, • abandoned.
cost of pro- 

' ■ > rude iu all
i - planter. In  

liinerv and 
u ■ h cheaper.

■ ! b  le s s , b e -
■ ‘.frtjiened. A 

v> aid be nearly 
now at $20. 
be requires 

d be cheajier, 
i ork for less.

the planter 
es would b© 
:• i i  even the 

: "ductions,


