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j , i .rjving Our cu stom ary  annm il nr. iew  o f  
tJji, New  ( irlean s m ark et w «  propone to n o 
t ice  as succin'ctlv aft p ossib le  the eoiiw -fi of  
th e  principal a rtic les  o f  trad e, w ith  th e view  
o f  p lac in g  Beloi t- our readers a d e a r  repre 
sen ta tio n  o f  tlic ir  general in ovciu en t and. 
flu ctu ation s.

T h e  v a lu e  to  the m erchant of cointnei ;ai 
s ta t ist ic s  m ainly con sists in the intern.cVs 
th a t m ay he drawn from them  w ith  regard  
to w h atever fluctuations m ay have occurred  
in prices, to w h at e x te n t  they have been 
th e  leg itim ate  effect o f  th e law s of supply  
om l dem and, in w hut su ch  !a*vs have been 
interrupted or nullified  and  the cause? of a. 
abnorm al m ovem en tJ. Trade w ou ld b< a 
very sim ple m atter i f  the m erchant could  
accurately  e stim a te  the e x te n t o f  the d e 
m and, be correctly  inform ed o f  the am ount' 
o f  th e supply  and  then la y  in his sto ck s w ith  
an assurance o f  a certa in  sa le  a t  rem un era
tive  prices, unaffected by th e d istu rb an ces  
cau sed  by sp ecu la tiv e  and other irregular  
influence?. Hut in th e com p etition  am ong  
t.'he m ultitude w ho en g a g e  in com m ercial 
enterprises, all eager  for su ccess , many- 
reck less in their ad ven tu res and som e u n 
scrupulous in effecting  th e ir  ob jects, th ere is  
hardly a branch of b usiness in w h ich  correct  
inform ation, a sagaciou s ju d g m en t on th e  
p a st and prudent forecast are n ot essen tia l  
to prevent d isastrou s r e su lts  or obtain  th e  
reward fa irly  due to tho regular m erchant  
for the use o f h is ca p ita l a n d  i'oij h is p er
sonal services.

The com m ercial reporter's first d u ty  i.j to  
present his readers an im partia l s ta tem en t  
o f  the general course o f  th e  m ark et, ad d in g  
w h atever  d e ta ils  m a y  be o f  in terest  or 
im portance to th e  reader. W ith  su ch  facts  
clearly  p laced  before him , th e  sa g a c ity  of 
th e m erchant en a b les  h im  to com p rehend  
th e causes o f  th e variou s flu ctu ation s w h ich  
have occurred, and  draw  from  th em  eon- 
elu sions for his fu tu re g o v ern m en t, i fence, 
-wo att ich great v a lu e  to th e  com m ercia l 
charts or diagram s w h ich d e lin ea te  tho u p 
ward and d ow n w ard  cou rse  o f  p r ices o f  
specific artic les. .Such rep resen tation s n o t  
only show a t a g la n ce  t lie gen eral m o v e 
m ent, b u t, c lear ly  ex h ib itin g  the d a tes  and  
e x te n t o f  its principal varia tion s, su g g est  
im portant reflections and lead to v a lu ab le  
inqu iries w ith  regard to th e ir  u n exp la in ed

The sam e a d van tage  is d er iv ed  from co m 
m ercial tab les, w hich, ov en  w ith ou t an y  e x 
p lanatory  rem arks, m ay  prove o f  su b sta n 
tia l value to th e sa g a cio u s m erch an t, e n 
ab lin g  him  to profit by the e v e n ts  o f  th e  
past, and acq u ire sou n d  com m ercia l p h il
osophy from  the tea c h in g s  o f  com m ercia l

I t  is for this reason  th a t we propose to 
d ev o te  m ore sp ace in  our p resen t rev iew  to 
tabular inform ation, w ith o u t, h ow ever, r e 
jectin g  such  su g g estio n s a s  appear to us  
pertinent and usefu l.

W h at is true in th ese  particu lars o f the  
m erchant as au in d iv id u a l, ap p lies w i!h  
eq u al i f  n ot even  greater  force to th e  m er
c a n tile  com m unity as a clas.s. T o illu stra te  
th is  point, let us m ake a sh ort retrospect. 
F or several yea rs  a fter  the w ar  our com- 

•nicrce w as properly regarded  as  in a tran si
tion  state . The conflict o f  arm s had ceased , 
b u t the p ara lysis  it cau sed  in th e rum m er * 
eia l body was on ly  p a rtia lly  r e liev ed . Tho  
rev o lu tio n  in our system  o f  labor, the in ter 
ruption  to the natural ch an n els o f  trade, 
th e  n ew  o u tle ts  o p en ed  foi‘ W estern  pro
d u cts , and th e  d estru ction  o f  p lan tation  
b u ild ings, agricu ltural im plem ents, an im als  
a n d  fen cin g , seem ed a t one tim e to  render  
recuperation h op eless and  futu re pros
p er ity  U topian. Such d esp on d en cy soon  
van ish ed  b efore the indom itable  en ergv  
o f  (Southern m anliness, and  th e  tra n si
tion com m enced  s lo w ly  a t  first, m ore 
rapid ly  afterw ard , from  u tter h e lp le ss 
n e ss  to  a restoration  o f. our form er  
w elfare. That in so  sh o rt a'period, as  has 
sin ce  e lap sed . Southern agricu ltu re should  
have been reh ab ilita ted , is on e  o f  the m ar
v e ls  o f  th e a g e—as w on d erfu l as  th e  resto 
ration  o f  th e g rea t la k e  c ity  a fter  it had  
been v ir tu a lly  sw ep t a w a y  In the flam es. 
This ill ustration is m ore a p p osite  than  m ay  
at first appear. Tho fires o f  w ar weren't) 
less  d estru ctive  than  th e  b la ze  o f  the con 
flagration. and both le ft  ruin and d eso la 
tion in th eir  w ak e. Hut in both ea ses  it 
w as on ly  the operative m ach inery  th at w as  
destroyed , th e sn garh ou ses, co tton  gins, 
en g in es, m ach inery, im p lem en ts and fen ces  
o n  the one hand, and  the w areh ou ses, m er
ch an d ise , e levators, "and m o tiv e  p ow er o f  
com m erce on th e  e th er. T h e ch ief—the  
prov id en tia l source o f  th e  com m on prop
e r ty  o f  both com m u n ities rem ain ed —the 
rich lands and  ge ifia l c lim a te  in one, and  
th e  p ro d u ctiv e  prairies in the other. The  
se ed  h as a ga in  b een  so w n , th e h a r 
v e s ts  gath ered , a n d  th e  ren ew a l, or 
con tin u an ce  o f  prod u ction  h as gon e far to  
resto re  p rev iou s p rosp erity . •

W ith  regard  to our W estern  trad e, h o w 
e v e r , th e a sp ect is less  encouragin g. Ti e 
d iv ersio n  o ver  tho in terior lin es o f  tra n s
portation , w h ich w as prom oted  b y  the war, 
lia s  been on ly  p a rtia lly  a rrested , and the  
ex te n s io n  ot railroads and  con n ectin g  
s team b oat line? has enabled  w ea lth y  anil 
p o p u lou s d istr icts in th e  South and S ou th 
w e st , w h ich  form erly ob tain ed  all th e ir  
su p p lie s  in th is  m arket, to g e t th eir  bread- 
stu ffs. p rov ision s and W estern  m an u fac 
tu res d irec tly  from th e W estern  cities. I >ur 
co m p a ra tiv e  tab les o f  receipts for th is y ear  
and th e la st p artia lly  ind icate  the extent, o f  
th is  d iversion , and m ust su ggest to  the m er
ch a n ts  o f  N ew  < trleans ns a class th e im pera
t iv e  n ecess ity  o f  ad o p tin g  su ch  m easures as 
m a y  a t  least prevent further losses. It can  
no d oubt lie dem on strated  th a t w ith  river  
ire ig lits  reduced  to their m inim um  by  
b a rg es  or fre ig h t steam ers exp ressly  
a d a p ted  to cheap  tran sp ortation , and rail 
troiu  th e c ity  to th e upper Ked river, th e  
la tter  w ill be ab le  to  la y  dow n W estern  
g o o d s  ch ea p er  w h en  b ou gh t in this m arket 
th an  i f  ordered  d irectly  from  th e (Vest. 
S u ch  su ggestion *  w ill n a tu ra lly  occur from  
an  a tte n t iv e  perusal o f  our variou s tab les. 
A t th e sam e tim e wo sh a ll not retrain from  
su ch  rem ark s as appear to us pertinent to 
th e m atter , p o in tin g  out in w h at our com 
m erce h as retrograd ed , th at tho proper cor
rec tiv e  m a y  be ap p lied , w h ile  at the sam e  
tim e w e sh all show  in xx hat it has advanced .

It h as  lo n g  been u rged  th a t am ong the 
m o st p ressin g  n eed s o f  th e  South is a hom e 
d em an d  for h er p rin cip al sta p les  from home 
m an u fa cto r ies , and it has been argued  that 
th e  sa v in g  o f  freigh t, com m ission s nm l in 
su ra n ce  w ou ld  in i t s e lf  be sufficient to in 
su re  th e  su ccess  o f  such  en terp rises. That 
a  d iv ersio n  o f  in d u stry , e sp e i ta lly  by  m an 
u fa c tu r in g  esta b lish m en ts , is em in en tly  ea! 
c u la te d  to  prom ote th e g en era l proepi i ;*y 
tb ere  can  be no d o u b t, b u t su ccess  in m an
u fa ctu r in g  requires that th e  cap ita l in vested  
sh o u ld  be suffic ient to  run th e  m ills  up to 
th e ir  fu ll c a p a c ity . W ith  a cap ita l o f  
$100.00" a c o tto n  m an u factory  h ow ever  
s k illfu lly  m an aged  m a y  h a rd ly  p ay  ex  
p eases, w h en . i f  th e  in v estm en t w e ie  d ou 
b led , it w ou ld  p a y  large  d iv id en d s. In thi 
ties th e secret o f  the su ccess  o f  som e o f tie  
G eorgia m an u factor ies an d  t he' fa ilu re o 
som e in T exa?. Hut th ere is a n o th er  point 

| w h ich  dem an d s th e  a tte n t io n  o f  th e  p 
and th e co-operation o f  th e p eop le . To in- 

‘ fcure su ccess  the m ills  sh o u ld  m eet qu ick  
returns. T h is can  b est be e ffected  by  
hom e m ark et, and  to  th is t mi th e p eo p le  
sh ou ld  ta k e  a proper pride in  u sin g  th e  
fabrics o f  S ou th ern  m ills, and pu rch asin g  
them  in preferen ce to  e ith er  N orthern  or 
imported goods.
v , ’""th in g th is m a tter  la st  year w e  de-  

uieu som e-space to  acco u n ts  o f  th e  Dune  
I n m th e  F ou rth  D istr ic t, and the  
T e r n  A  Cotlon Mi!1 >n the Third.

d M  al0?, 8!'bdle*.....
bales o f  cotton: 
turned out osnabur

m anufactured  in  th e  U n ited  S tates. I t  is 
the in tention  o f  the presen t owner?, M essrs. 
Lehman, AbraTiam L. Co., to  en large this  
mill to  m a n y  tim es its  presen t cap acity , 
in which case w e can  sa fe ly  pred ict that it 
will p rove a highly rem u n erative in v e st
m en t. Ii|is well located , and otcu ifies an 
entire square of ground.

T h e L ouisiana C otton Mill is ow n ed  b y  a 
jo in t sto ck  com p any, under a board ot d irec
tors, o f  w h ich  Mr. J C. D en is is president. 
!t  is a m odel m anufactory  in ev ery  particu
lar. but is on too lim ited  a sca le  to  be profit
able. Its fabric? and other products are 
u n ex ce lled , and have won high praise from  
som e ot the m ost su ccessfu l m illers in G eor
g ia . Tho superin tendent. Mr. M eigs, is per 
feet m aster o f  h is duties: in fact, an exp ert  
in e ■. erv tb in g  con n ected  with cotton man  
!suturing or m achinery, but lab orin g under  
lio* d isad van tages ot a lim ited cap ita i. the 
m ills have stop ped  for the m om ent for th e  
purpose o f  en largin g them , and  w ith  th is  
-. lew  books have been opened for an in 
crease  01 capital, w ith  the v ery  a ttra ctiv e  
feature to new  sharehold ers o f  a llo w in g  
them  12 per cen t per annum  o u t o f  the  
profits, and a il a d d ition a l profits to  be 
( .n u ll . d iv ided  betw een  them  and the old  
sharehold ers. Its m ach inery w as m ade by 
one o f the lead ing m anufacturers ot M an
chester, and b a sa l!  the ia te -t  im p rovem en ts  
approved in Lancashire. D u rin g th e nine  
m on th s am i a  h a lf  it h as  b een  runnin  
sin ce  last.Septem ber, it has w orked up .TOO 
b ales o f  cotton , w e ig h in g  l i t . 126 ft?, and  
b o u g h t a t  au  average co st o l 19.73 D  lb 
and has turned o u t 407 bales, a g g reg a tin g  
407,000 ya rd s ot 4 4 brow n sh ee tin g s. On 
an average  it h a s  con su m ed  590 lbs d a ily  
W e d ou b t i f  th ere he in an y  N orthern  State  
a factory  ca p a b le  o f  being m ore rem un era
tiv e  to its  sh areh o ld ers, prov id ed  th a t  
ob ta in s the $100,000 a d d ition a l cap ita , 
ca lled  for. T h e b u ild in g s are a ll  o f  brick, 
and e le g a n t  a? w e ll a s  su b sta n tia l, and are 
b e a u tifu lly  s itu a ted  in the T h in i D istri 
fron tin g  th e  river, on a s ite  co v er in g  sev era l  
sq u ares o f  ground.

M essrs. L ehm an. Abrulmm & Co., in  
<lituni to ow n in g th e  Lane m ill, are ag en ts  
for sev era l o th ers in w h ich  th ey  h a v e  
in terest, viz: F irst—The E ag le  and P in en ix  
M anufacturing Com pany. C olum bus, Geor 
gia , V. J . B u ssey  presid en t, G.

p an y  em p loys 777, hands, runs Cl 
‘26,756 sp in d les, o f  w h ich 13.236 
2520 w ool. It con su m es 4500 1

G u n b y J or 
dan secretary  a n d  treasurer. T h is eom- 

633 loom s and  
I co tto n  an  
bale? o f  cot  

to n  an n u ally , and  m akes sh eetin g , sh irtin g  
osn ab u rgs, rope, tw in e , th read , p la id s, 
strip es, tick s, t w ills , jea n s, b la n k ets  and  
yarn s. Second—T h e T a lla ssee  M anufac
t illin g  C om p an y  N o. 1 o f  T a llassee , A la  
hatha, B . II. M ieou presid en t. T h is com 
pany ru n s 240 loom s and  18,500 sp in d les , 
and con su m es 7000 bales o f  cotton  annually. 
It m ak es sh eetin g . sh irtin g , osnaburgs, 

jea n s  and  rope. T h ird—T h e B aton  R ouge  
factory , o f  B aton  R ou ge, L ou isian a, propri 
etors J a m es & B yn u m . T h is fa cto ry  i 
running 200 loom s and 8400 sp in d les, "an 
con su m es 3120 h a les o f  co tto n  an n u ally . It  
m ak es sh ee tin g , sh irtin g  a n d  osnaburgs.

l a  th is  b r ie f  n o tice  o f  th ese  m an u facto 
r ies—th ose in our ow n c ity  an d  S ta te , as  
w e ll as  th o se  in A labam a a n d  G eorgia, in  
w h ich  c itizen s o f  N ew  O rleans hold a co n 
sid erab le  in terest, and  are a g en ts  for the  
sa le  o f  th eir  products in th e  m ark et—we  

n ot om it a fu rth er reference to  th e  
T allassee  C om pany o f  A labam a. It  h as  
been h ig h ly  su ccessfu l, b u t its  d irectors  
desire  to  increase its  cap ita l, w ith  the  
v iew  o f en larg in g  it’s " b u sin ess and  
m ak in g  railroad con n ection  w ith  th e  
m ills. Its presen t cap ita l is $600,000, w h ich  
it proposes to  increase to $ 1,200,000. A t  
sharehold ers' m eetin g  la st  F ebruary the  
d irector’s  reported  a n et profit o f  $85,831 07 
part o f  w h ich  waS d iv id ed  in certifica tes o f  
n ew  sto ck , and part a p p lied  to th e m achine  
ry accou n t. T h e to ta l production o f  gooffs 
and yarn  for th e y e a l 1871 w as in w eigh  
1.707,095 fts , y ie ld in g  a n et profit o f  5c 4* 
lo. T h e report ’ figures out, g iv in g  a ll th e  
d eta ils , a futu re profit o f  27 c en t on  th e  
ca p ita l s tock . The fo llo w in g  is ap p licab le  
to  our o w n  m an u factu res, a s  w e ll  a s  those  
o f A labam a and G eorgia: “ Thu m anufac  
turf- o f  raw  cbtton in to  ya rn  for exp ort  
m ust becom e an im m ense* trad e  at the  
South. T h is can n o t be done .profitab ly at 
the N orth  and E a st, because th e ex p en se  
o f  rem ovin g the cotton from th e  co tton  
fields o f  the South to  the co tton  m ills  o f  
the N orth and E ast is as g ie a t  as to rem  
the sam e to  E n glan d , and th e  price of'labo  
and th e system  o f  m anufacture ad op ted  in 
the N orth  and Mast, as w ell as th e c lim a t  
is u u su ited  to  th e  production o f  perfec  
yarn . B u t at: the S outh  wa h ave  a ll the  
a d v a n ta g es  o f  cheap  labor, cheap  cotton , 
.superior c lim ate , and ev e r y  other adv  
ta'ge to  en a b le’us to  produce the m ost p er
i o d  y a m s . A nd i f  w e  adopt the H ughs 
sy stem , and  sep arate th e sp in n in g  en tire ly  
from  th e  wear ing business, we sh a ll be the  
m ost in d ep en d en t p eop le  in tho w orld . 
From  carefu l ex a m in a tio n s m ade by us at  
T a lla ssee  and  com p arisons w ith  M anches
ter , we do not h esita te  to sa y  th a t.w e  can  
now  produce a t our m ills  a t 'Tallassee yarn  
and sh ip  the sam e tt» M anchester, and’ se ll 
it  in th a t m ark et at a profit, w h en  th e Man 
cheater sp in n er w ill n o t realize cost for his  
yarn s. T h e sam e am ount o f  cap ita l now  
in v ested  in th e  Southern S ta tes in the pro
d u ction  o f  ra w  cotton , i f  in v e ste d  in m a
ch inery  for sp in n in g  w ou ld  produce a va lu e  
m ore than dou b le th at o f  the raw  cotton."

W e have m ad e the ex tra c t on accou n t o f  
its  h ig h ly  su g g e stiv e  sta tem en ts , and in the  
hope o f  d irectin g  public a tten tio n  to  th e  
m an u factories a lrea d y  e stab lish ed  in our  
c ity  am i v icin ity . T h ey  are no m ere ex p er i
m ent. W ith  th em  th e tim e for tria l is over, 
and has resu lted  in d em on stratin g  th eir  
p ra ctica b ility  and  profitablen ess. A ll th a t  
th ey  n ow  require is additions to tlieir'cap i- 
tal to m ake them  h ig h ly  rem u n erative.

T h e d e ta ils  w h ich  wt- g iv e  b elow  show  
that there has b een  an  in crease in the re 
ce ip ts  o f  bacon, corn  m eal, corn in sacks  
and h ulk , cotton  seed , eggs, bu lk  m eat, 
hides, h ay . la id ,  lim e, w h ite  lead , oa ts, oil 
cake, b o x ed  m eat, shot, s ta v es , barreled  
sugar, m oss, tob acco, v in eg a r  and  wool; 
and- a d ecrease in  b agg in g , rope, beaus, 
h otter , bran. beef. cheese.' can d les, coal, 
dried apple*, flour, " las?w ere, green  m eat, 
horns, k eg  lard, fea th ers, lead , m olasses, 
onions, coa l oil. lard oil. p ota to es , pork, 
p ew te. . rice, rosin, deer sk in s, soap , sp irits  
o f turpentine, sugar, starch , sh in g les , ta l
low -and twiiu-. Several ot the a b ove  ex- 
hib ited  a d ecrease last year a? xvefl as th is, 
and others an increase i’n both rears; w h ile  
oth ers again  h ave  d ecrea sed  a g a in st a 
p rev io u s in crease or in creased  a g a in st a  
previou s decrease. W ith  m ore a b u n d a n t-

th ree to  four
uployed fifty-six  hands: 

n f- —-urgs, tw in e , rope and

.num ber a f ‘lua.Iif.v - The
•increased to  1 31U)* jlia ' s ic c ,‘ L'een
loom . a i;,i , l ri;n s f ifty -tw o
cotton  annua]b. t A ' i'’1 D>u0 b a les oi
s h in  it!-;.?. 1 -e Lane osn ab u rgs.
know n, a n d ’ , ,1'1' ,an<l tw ine are w ell 
N orthern prod c t ^ " ?  '' 1’reforeneo over 
1-ay e ive ‘ ed u 'e '-A "  }t« p roducts
Louisiana State K. r i f ‘ l'r,‘m ium  at e v e n  
auton ,  : h, *: ^  regarded  -as

- goods o f  th e kind

rops o f  m ost artic les, there sh o u ld -h a v e  
been a  g en era l increase, and  in m ost eases  
w h ere thf- resu lt h as sh ow n  the reverse, 
it has b een  cau sed  by diversion  o f  trad e to 
th e direct in tercou rse betw een  the W est  
am i p o in ts  whic h are th e natural-tributaries  
o f  our m ark et. W hen w e scru tin ize, liow- 
ex er, th e figure^ for the principal artic les, 
it xvill be o b serv ed  th a t co tton , sugar, m o 
lasses and rice, a ll sh ow  a ch crease, cau sed  
by a fa llin g  off in th e crop. W ith  regard  to  
oar lead in g stap le  wo find th a t th e receipts  
at a ll th e port- show  a ta ilin g  o f  a  fraction  
o 'e r  :>1 per cen t, urn! at th is port o f  ab ou t  
•’••'■’ per cen t, sh ow in g d isp rop ortion ately  
m ore here. T h.- is partly o w in g  to a  cor
resp on d in g deei • use in tlie M ississippi v a l
ley crop : blit aiso. in no in eon sid c iab le  d e 
gree. to  the d iversion  o f trad e b y  th e iu- 
te i ior oc erlnnd tines o f  com m unication  w ith  
th e  A tlan tic  seaboard. The) general fa llin g  
off in d icates o n ly  n tem p orary effect  
from  a d im in u tion  in the crop, but 
this sp ecia l d ecrease  sh ow s a real retro 
grad e m ovem en t in th e  trad e. In th is  
con n ection , it should  not he overlook* d 
th a t w h ile  our co tton  in terest has to  
con ten d  w ith  the com b ined  op position  o f  in 
land tow n s, on the assum p tion  that th ey  can  
profit m ore by d irect con n ection s w ith  the 
N orth ern  m ark ets, it has a lso  to m eet the  
a n ta g o n ism  o f  the tran sverse  railroad co m 
p a n ies—g rea t corporations, w ith  a ll p ow er 
fu l influence, w h ich are m an aged  as m uch  
tor th e  w elfa re  o f  A tlan tic  c ities as for the  
benefit of th eir  sharehold ers. E n d eavorin g  
to v iew  th is m atter  im p artia lly , w e  can not 
b u t th in k  th a t the po licy  o f  'the form er is 
u n w ise , and  th a t th e ir  in terests  w ou ld  he 
b est p rom oted  b y  th e m ost in tim ate rela- 
la tio n s w ith  th e n earest g u lf  port, through  
w h ich  th e y  cau m ak e direc t sh ip m en ts to 
tra n sa tla n tic  m a rk ets  as w e ll  us d irect im 
ports. 'Wiis con sid eration  is p resen ted  w ith  
in creased  force now- th a t th e govern m en t  
dredge.boats h a v e  e s ta b lish ed  ti.e  p r e d ic a 

m en t o f  co tton  b y  a sh ip  o f  one o f  
th ese  lin es , w as d e livered  a t  L iverp oo l 
before th e  p resen ta tio n  o f  th e h ill  o f  
e x ch a n g e  draw n u p o n  it. w h ich  had been  
forw arded  by m ail v ia N ow  York. W ith  
such am p le and sa tisfa cto ry  provision for the  
accom m odation  of sh ippers and im porters at  
m oderate rates o f  freight, th e entire  foreign  
business o f  th e  M ississippi v a lle y  sh ou ld  
be done th rou gh  th is port, thereby- en a b lin g  
sLip ow n ers and  o th ers e n g a g ed  in th e  
trad e, by  m ore liberal patronage? to  en large  
th eir  ton n age  and ad op t other m easu res to  
increase their accom m od ation s for tJje p ub 
lic  benefit. B a t  w h ile  such  am p le fa c ilit ie s  
are furn ished  in our ex ter io r  com m erce, it 
is  m a n ife st  th a t ,  th ere  is room  for  
im p rovem en t in our r iver  trad e, in  
ch eap en in g  tran sp orta tion  from th e  
in ter io r  by b arges or steam ers sp e 
c ia lly  a d a p ted  to  carry in g  fre ig h t’ at the  
lo w e st  p ossib le  ra tes . W ith  regard  to  
su gar , m olasses a n d  rice th e d ecrease m ust 
be e x c lu s iv e ly  a ttr ib u ted  to  sh ort crops. 
\ \  h en  w e  pass to  W estern  produce we find 
an en cou rag in g  in crease in  tob acco, a ga in st  
a d ecrease in com p etin g  m ark ets, sh o w in g  
a sa tisfa c to ry  progress tow ard  th e reco v ery  
o f  our form er trad e in th is  im p ortan t ar
tic le . T h is fa vorab le  ie  u lt is ow in g  m a in ly  
to  th e p ecu liar  a d v a n ta g es  offered by our 
c lim a te , w h ich  en t it le  tu is port to  th e  m o
n opoly  o f th e W estern  trad e, h u t m ust a lso  
be ascrib ed , in no in con sid erab le  d egree, to 
th e en terp rise , sa g a c ity  and lib e r a lity  of 
th e  factors e n g a g ed  in the trade. In order  
to  fu lly  re-estab lish  th is  branch  o f  our  
com m erce it is n ecessa ry  th a t w c sh ou ld  
u n ite  th e  ap p aren tly  in con sisten t q u a lities  
o f b ein g  th e best p u rch asin g as  w e ll a? th e  
m ost a d v a n ta g eo u s  se llin g  m a rk et, to  a t 
tract p urchasers from abroad , w h ile  we in 
v ite  con sign m en ts from  th e  W est, and  to  
s a tis fy  b o th  foreign  b uyers and  d om estic  

B u t, a lth o u g h  app in-

iip a fter  
without a

sh ippers. B u t, a lth o u g h  a p p a ren tly  
co n sisten t, th ese  fea tu res  ca n  he re 
eo u ciled  b y  th e  a d m itted  a n d  very- 
im p ortan t a d v a n ta g es  o f  our c lim a te  
the im provem ent o f  the tobacco in  its  
p assage throdgh th e g u lf, econ om y m  
fre igh ts, and factors a sk in g  n o  m ore than  
fail- prices com p ared w ith  other m ark ets, 
and on th e  oth er  hand b y  th e la tter  reso 
lu te ly  ad h erin g  to as rem u n erative rates as  
ca n .lie  ob ta in ed  e lsew h ere  and  b y  economy- 
in all loca l ch arges as w ell as b y  con tin u in g  
to d eserv e  th e  g o ld en  op in ion s th e y  h a v e  
w on in th e W est b y  th e ir  prom ptitude, 
fid elity  and ju d gm en t. The in crease in the  
receip ts o f  both sa ck ed  and  hulk corn, e s 
p ec ia lly  th e  la tter , sh ow s au  im portant a d 
v an ce in the trade. In  th is  connection  it 
m ust b e  ob served  th a t at th e  tim e w h en  xve 
h ad th e  m ost am ple su p p ly  o f  tonnage, 
both steam  and sa il, am i rates had  
d eclin ed  to' u n u su a lly  lo w  figures, 
m an y v esse ls  a rr iv in g ’ here w ith  au 
ex p ress  v iew  to gra in  fre ig h ts,, th e ar
r iv a ls  o f  corn w ere b a re ly  sufficient to  
m eet th e loca l dem and. , Steam sh  
steam sh ip  co n seq u en tly  c leared  wi 
bu sh el as fre igh t, and  sa ilin g  v esse ls , hope
less o f  o b ta in in g  grain  cargoes, load ed  w ith  
cotton , or so u g h t rem u n erative fre ig h ts  in  
oth er ports. W hen. la ter  in th e year , the  
su p p lies  in creased  th ey  m et w ith  a’ scarc ity  
o f  v esse ls , and, o f  course, an a d v a n ce  in 
rates, m ak in g a d ifference o f  t® 5c  F bushel 
ag a in st the sh ipper. It is to be hoped  that 
thefts h indrances to th e trad e w ill  be re
m oved , a n d  th at w h en  fre ig h ts  are low  and  
tonnage p len tifu l, th e  W est w ill be ready  
to  a v a il i t s e lf  of th e  o p p ortu n ity  and  push  
forw ard  its  surp lus. N o tw ith sta n d in g , h o w 
ever , th ese  o b stacles th e  e x p o rts  sh ow  a 
g ra tify in g 'in crea se  over la st  year.

The m ovem en t in flour sh o w s a fa llin g  off 
in receip ts, a d im inution  in th e  am ount  
tak en  for c ity  con su m p tion  and  th e su p p ly  
o f  th e p lan tation  dem and, and  a fa llin g  off 
in the export?  to Cuba an d  M exico, w h ile  
th o se  to  . G reat Brita in  as w e ll as to co a st
w ise  ports sh ow  som e in crease. One o f  the  
principal featu res o l the trad e is the d e 
crease in th e am ount taken by (tuba and  
our p lan tation  dem and. The form er has  
been  caused partly  b y  consum ption  h av in g  
b een  rlim ini-bed by the continu ance o f  th e  
insu rrection ary war. b u t m a in ly  b y  the  
p ro tectiv e  d u ties  in fa v o r  o f  th e Spanish  
product, w h ich  h as -given it the con tro l o f  
th e m ark et. This m atter  is  one o f  co n sid 
erable. im portance to th e W estern  an d  cube r 
flour producing S ta tes , th e  dem and for  
w h ose p roducts w ou ld  be "stim ulated by a 
reduction  o f  th e  Cuban tariff'.

A n oth er str ik in g  fea tu re is th e  red u ction  
in th e  am ount taken  for consum ption , 
w hich, as th ere can h a v e  been  no fa llin g  off 
in th e requisitions for th e  c ity  proper, m ust 
be a ttr ib u ted  to  a d ecrease  in the p la n ta 
tion  d em and, cau sed  by its  h a v in g  been  
m ore la rg e ly  su p p lied ’ d ir ec tly  b y  the  
W est. F o r  the sam e reason  there h as  
b een  a m ateria l fa llin g  off in  our receip ts  
o f  pork, th e  m ovem en t in w h ich , from  its  
u n u su a l ch eap n ess, sh o u ld  h a v e  b een  on  a 
m ore lib eral sca le . T h ese rem arks ap p ly  
a lso  tu o th er artic les , the trad e in 'w h ich  
has b een  to  an in creased  e x te n t  d iverted  
irom  u? b y  d irect sh ip m en t, and  adm onish  
W estern  produce m erch an ts to  d ev ise  
m eans b y  a red u ction  in fre ig h ts  and other  
m easures to ch eap en  tran sp ortation  from  
th e W est, in  order to  he ab le  to su p p ly  the  
denqtud at easier  rates, and presi n t’m ore  
effective  com p etition  w ith  th e  W estern  
dealers. . .

( otton .—T he receipts in 1870-7 1 la rg e ly  
e x ceed ed  th e  gen era l ex p ec ta tio n  at the  
com m en cem en t o f  th e year: hut, n e v e r th e 
less , on th e  th irty-first o f  A u gu st th e  stock  
sh ow ed  an e x c e ss  ox-er th e  p rev io u s y ea r  o f  
o n ly  4627 h a les—25,323 hales a ga in st 20,096. 
Com pared w ith  p rev iou s ' years th e  record  
stood  as follow s: 1869, 770; 1868, 1959: 1867, 
15.256: 1860, 102,082: 1865. 83,239; 1864 . 4575; 
1862, J20; 1361. 10,118; I860, 73.931: 18.39. 26,- 
022; 1858, 30,230: IS.77, 7321. L o w  m id d lin g  
had opened  at 17 a !7M>c, su n k  by the e ig h th  
O' M arch a t 12V? a 13e, rose b y  th e tw en ty -  

first o f  J u n e  to 19L a lO ite . am i c lo sed  on  
A u g u st 31 a t 1 7 L a 17:L e , sh ow in g  a v ar ia 
tion  from  th e com m en cem en t o f  on ly  L e. 
a ga in st an  ex trem e ran ge d u rin g  t h e ’ y ear  
o f  6 :iic . .

T h e fo llo w in g  com p ares th e c lo sin g  rates  
in A u gu st w ith  th e  previou s year:

y ie ld  to  1,350,000 b a les. At a n y  tim e th is  
m ig h t h a v e  been regarded  as p ossib le , h u t  
n ot un til a v ery  la te  p er iod  w ou ld  h a v e  any  
in te llig e n t ob server pron ou n ced  it probable, 
lu  th e past year, on tho con trary , th e  ie s u lt  
has agreed , w ith  rem arkable-precision, w ith  
w h a t was regarded  a t N ew  O rleans in Sep 
tem b er as p robable. The N orth, h ow ever , 
assu m ed  th e  p ossib le  in stea d  o f . th e p rob a 
ble, and  its ex a g g e r a te d  crop es tim a te s  u n 
d o u b ted ly  h ad  a m ateria l in fluence in d e 
pressing  prices to w a rd  tho close o f  that 
m onth Ir ie  b elow  th e  h ig h est p o in t on the  
fitteen th . Trie q u o ta tio n s iu our m ark et on 
S ep tem b er  3-7. com p ared  w ith  th e  com 
m en cem en t o f  th e  m onth , and th e p rev iou s  
year, are as fo llo w s.

Ord riai .
<rood Oi dinar v. 
Low Miflrtliru 
MDidi.n-.........

, a \ 4 v. 
"a 15 >4

16 s*- a ~  
i T ̂  a i 7; 
19 7i a i 3 :

Sept.
1871

19 a 19 S

It w ill be Sf on from th e table's below  that  
th e h ig h est p oint in  this m onth w as du rin g  
th e  th ird  w eek , w h en  lo w  m id d lin g  w as  
q u oted  at i > 'a 19Vic.

O ctober com m en ced  w ith  m ore liberal re 
ceip ts and  a stron ger d em and, en ab lin g  
factors.to  rea lize  an  a d v a n ce  o f  -lie, but 
th e  m ark et th en  took  au u n favorab le  turn, 
p red icated  oh in creasin g  su p p lies and the  
accou n ts from  L iverp ool and N ew  York, and  
prices s te a d ily  g a v e  w ay u n til at tho close  
o f  th e m onth th ey  sh ow ed  a fa llin g  off o f  
lV t t l - ' s e  from  th e h ig h est point, and Viz- 
~6C from  th e op en in g rates. The crop re
port p u b lish ed  b y  the C otton E x ch a n g e  
w as predicated  on le tte rs  from  th e  interior, 
d a ted  from  th e  fifteenth  to the txventieth  o f  
S eptem ber. It? gen era l ten or w a s q u ite  as 
un favorab le  as th e p ress accou n ts up to the  
sam e p er io d , b ut com m an d ed  m ore a t 
ten tio n  and confidence from  its  co n c lu 
sion s, being draw n w ith  rigid  im p artia lity  
from  th e le tte rs  o f  several hundred corre
spondent? w h ose nam es had been  su b m itted  
to  or se lec ted  b y  th e  com m ittee  on account  
o f  th e ir  re lia b ility  and  in te llig en ce . The  
A g ricu ltu ra l B u reau  o p erates by a m ore  
com p lex  system . It  has w h a t m ay  he  
ca lled  a hoard o f  four or f iv e  m em bers in  
e v ery  c o u n ty  or parish , w ho arc fu rn ish ed  
.w ith  in terrogatory  c ircu lar- w h ich  th ey  ad 
dress to xdanters and others in th eir  n e igh 
borhood. T h e board th en  con d en ses th 

lies receiv ed , and forw ards th e  re

tinu ed  to be th e r u lin s  e lem en t. T h e ID h t 
arrivals at th e  A m erican p orts ear ly  in the  
m onth  h ad  e x c ite d  fears a t L iverp ool and  
M an ch ester o f  an  a p p roach in g  co tton  fa m 
ine, e x c it in g  a m ark ed  ad v a n ce . O ur ar
r iv a ls  th en  becam e m ore lib era l, 
w hich ch eck ed  th e Tipward m ovem en t, 
h u t it b e in g  rep resen ted  from  th is sid e that 
th e in crease  in the receip ts w a s o n ly  tem 
porary, and  ex c ite d  by cau ses in d ep en d en t  
o f  th is  su p p ly , prices ra llied  and b ecam e  
still m ore buoyant on  th e  arrivals being  
less copious. .C onservative w riters, h o w 
ever. p o in ted  to th e in v is ib le  su p p ly  an d  to  
consum ption  being ch eek ed  b y  th e  .in ilis  
ru n n in g m ore on th e  tine num bers, a n d  ar
gu ed  that, eve:: if our crop  sh ou ld  n o t ex c e ed  
3.000,000, w h ich  th e y  regard ed  as im proba
b le, y e t  there w as no d an ger o f  th e ex trem e  
scarc ity  foreb od ed . T h ere cou ld  be no  
doubt, how ever, th a t the u n u su a lly  h e a lth y  
con d itio n  of the hom e trad e in G reat B ri
tain  afforded a sound- b asis for in creased  
con su m p tion , h o w ev er  m uch it m igh t he 
cou n teracted  by the restr ictiv e  m easures o f  
th e m ills . N o tw ith sta n d in g  th ese  v iew s  the  
m ark et c losed  stron g  w ith  a con tin u ed  u p 
ward ten d en cy . O ur ow n  ' n otations co m 
pared  w ith  th e  p rev iou s m outh  and  .y e a r  
as follow s:

. J a u u a i r i k  < L 7e"\ J a n .
1871. : ■: . ' 1872.

O r d iu a i ' ............;» '! 12?-.; — ' a — i j  4 m o
G ood  <‘r-i i l la rv .  . .5 3 (l i :' q i o : i i i ; .'j
L ow  M tld in g  .14 c U K . :fl". ft ir* 22 a  21 -' -
MmIiII i: : ” . ............U  7j s c  ::> ita1 T (: j j  :j — a  22

F eb ru ary  com m en ced  x\ ith a fu rth er ad 
van ce  o f  L S' bsc, w h ich  w a s fo llo w ed  b y  
an  a d d itio n a l im p rovem en t ot 1 je , b u t th e  
m ark et su b seq u en tly  sh ow ed  le>s firm ness, 
f lu ctu a tin g  from  (k® l ie ,  stiffen in g, h o w 
ever, in  the la tter  p art o f  th e  m onth , and  
c lo sin g  a t a n e t a d van ce  o f  L c  iu  good  
ordinary, \ c .  in lo w  m id d lin g  and ‘j o in  
m id d lin g . The cu rren t o p in io n ’ in  N ew  
lu r k  at th is period ten d ed  to  a lo w er  range  
ot prices. A lth o u g h  it wa? now  ad m itted  
th at our crop w o u ld -fa il m a te r ia lly  sh o r t o f  

thnat

pared  w ith  th e  previou s m on th  and  the  
previou s y ea r  a s fo llow s:

Afrit 30, Mart

Ordinary.......... l-v :i
tioort O rrtinarv .izq a \  '. 

y M iddling.. I:! 1, a  14

In
Middtin

April n 
’8T-'.

19t,.c21
21 I n n
22 y a '-!
2.-: a 2

th e  e a r ly  eat tea, w h en  our frien d s a t the

rep 1
su it to th e  bureau  a t W ash in gton , whi 
iu  its  turn, p rom u lgates a condensed  
o f  th e  w h ole . W h a t th ese  boards do in

iieb ,
port

th eir  resp ec tiv e  co u n ties  is done b y th e com 
m ittee  o f  tLe C otton  E x ch a n g e , h u t in stead  
o f  h a v in g  to consid er o n ly  one board report 
from  each  cou n ty , the com m ittee h a v e  to  
d ig est  th e w h ole  correspond en ce from  the  
se v en  principal co tton  S tates. It is m ani
fest  th at in both eases m uch depend? on the  
im p artia lity  o f  th e p rin cip al officials and  
their sub ord in ates, and  that under th e e n 
orm ous gam b lin g  in fu tu res at N ew  York, 
th e case  m igh t happen  in w h ich  a 
lib eral com p en sation  w ou ld he free ly  g iv en  
for such a m odification  o f  a n y  forth com in g  
report as w ou ld  prom ote certa in  iqtercstH. 
T h u s far.how ever. notL ing Las occurred  to  
sh a k e  confidence in th e h o n esty  o f  the bu
reau  reports, b ut ev en  w ere  it o th erw ise  it  
w ou ld  be restra in ed  from  an y m ark ed  m is
rep resen tation  by th e ch eck  p resen ted  by  
su ch  loca l a u th o rities  as th e N ew  O rleans  
C otton E x ch a n g e. The fo llo w in g  g iv es  the  
c losin g  q u otation s com p ared  w ith  th ose  
o f  the previou s m onth  and the p reced in g  
year:

Oct •:>'>ur 1, ^ept.' JO, Ovtolx-r III,
1 >71. 1371.

.12 a : 1') 'a 'Hi
s a 15 : 7 i> 13 17', h  179,
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lilit v o f  d eep en in g  th e  ch a n n e l a t th e  bar 
in  the S o u th w est P a ss  su ffic ien tly  for a il  
practica l purposes, a n il th a t tn e enterprise, 

t B ritish  and  G erm an sh ip o w n ers haveand G erm an sh ip ow n ers  
put perm an en tly  in, th e trad e se v er a l lin e s  
< i sa te , fleet and cap aciou s stea m sh ip s frith  
am ple accom m odations for both p assen gers  
and l ic .g h : .

ast one in sta n ce  a ship-

,0 vv Millilliiic .....
Middling................................  -a lT ?

The c o n tro llin g  e lem en t toward the c lose  
w a s a . m ark ed  d ec lin e  in th e N ew  York  
m ark et, w h ere p rices broke dow n under  
e x trem e  n ew s o f  th e crop p rospect. The  
n ew  crop, n ev er th e le ss, w as com in g  in 
s lo w ly , th e  receip ts  a m o u n tin g  to o n ly  22 
b ales, a g a in st 109 in J 370. 432 in 1869 and  
17.6 iu 1868. U nder lig h t receip ts  a n d  a 
fa ir  dem and ju ices  p resen ted  a m ark ed  u p 
w ard ten d en cy , un til on th e third w eek  
low  m id d lin g  ru led  at 1 ii lO'.jc, a llow in g a 
n et ad', an.ee o f  I d c ; b u t la ter  in -tlie  m onth , 
ow in g  to  th e  d ep ressin g  in fluence of u n fa 
vorab le  acco u n ts  from  L iv erp o o l and  N ew  
York, to g eth er  w ith  m ore lib eral receipts, 
th e  m ark et g a v e  w a y , and  a t  th e c lo se  low  
m idd ling  was, quoted  - i  n q c  low er. T h e  
ex c e ss  in th e prev iou s yea r 's  y ie ld  an d  the  
ear ly  estim ates prepared th e pu b lic  m in d '  
both at L iverpool and N ew  York for an tic i
pation s which could not he justified  by the  
current reports, an d  w h iie  m ain  were  

undent o f  l.noo.WO or m ore, tlifi m ost 
co n serv a tiv e  w ou ld  n ot adm it o l any k - s  

Luii .I,oOO,"90. H en ce, < u the con trarv , 
ith an e sta b lish ed  b a ck w a rd n ess .iu  the 

rop. the con seq u en t d an ger o f  a 
m ateria l cu rta ilm en t from an enrlv  
frost, an d  gen era l com p la in ts o f  
caterp illars and boll worm?, the drift o f  

inio'i w as in favor o f  fi.dOu.uu". and  the 
x. p red icted  3.500,000 were regarded  

m en w ith  ex trem e lon g  crop ideas. I Tat 
his tim e, th e m em bers o f  th e C otton Ex- 

• • or th e  trad e h ad  b een -p o lled , a 
h u g e  m ajority  w ou ld  h a v e  been found in 
favor o f'n ot over 3,250,000 hale?, w ith  e v e r y 
th in g  favorab le  for the rest o f  th e season , 
and 3.000,000 or less  v i th  the co n tin gen cies  
a c tu a lly  in view . The Southern  v iew  h as  
been fu lly  justified by th e  resu lt. Iu fact, 
w ith  the elab orate m easures n ow  ad op ted  
b y  tho A gricu ltu ral B ureau and  New  Or
lean s Cotton E xch an ge  and other, s im ilar  
in s titu tio n s  in S outhern  c it ies , te lia b le  in 
form ation  w ;th regard  to  the condition ;ind 
p rospects ot the cron is tuore a ccessib le  than  
at an y form er period . O nce in possession  oi' 
such  inform ation  a fa ir  e stim a te  o f  proba
b ilitie s  m a y  be m ade b y  a n y  one fam iliar  
w ith  th e co tton  cu ltu re. W e  sa y  o f  p roba
b ilities. for n o th in g  m ore can  he affirm ed  
u n til  tow ard tho c lo se  o f  th e y ea r . Th ere  
are a lw a y s p ossib ilities  w h ich m ay e n 'ire ly  
su b vert the con clu sion s ot th e  proba
b le . Th us a t  th e  co m m en cem en t o f  
,1870-71, it w as ex trem ely  im probab le th at  
the crop w ou ld turn out less th an  3,00t\000, 
or m ore than 3.500,000, but th e ex cep tio n a l 
s ta te  o f  th e  w eather n ot o n ly  m atu rin g  the  
en tire  grow in g crop b u t p rolonging p ick in g  
until the la test period  on  record, sw e lled  the

Low Middling 
-Middling.......

T h e sa le s  th u s far had em b raced  20,850 
hales in Sep tem b er and 73,350 in O ctober, 
‘but th e  m ovem ent now  becam e m ore a c tiv e , 
and in  N ovem b er th e b u sin ess sum m ed uj> 
140,650 b a les at s till ea sier  prices during  
th e first fo rtn ig h t, but stiffen su b seq u en tly , 
th e  c lo sin g  ra tes sh o w in g  a n e t im p rove
m en t o l - 1. The L iverp ool m ark et
had ex h ib ite d  tew  m ark ed  varia tion s, th e  
Am erican crop q u estion  and  th e  e x te n t  o f  
th e a rr iva ls  b e in g  th e  ru lin g  elem ent. 
O pening in S eptem ber a t  9V> a9->0d, it  su b 
seq u en tly  ad van ced  tcx9 -,d . a fter  w h ich  it 
reced ed  l-16d: in O ctober it a d v a n ced  to  

#I0d. but su b seq u en tly  reced ed  to 9-Ud, and  
in N ovem ber, w h ile  i t  ru led  in favor ot 
sellers, it sh ow ed  :?> m ateria l im p rovem en t  
un til tow ard  the close o f  th e  m onth , w h en  
it. rose to  i hi. Iu th ese  flu ctu ation s th e  
con tro llin g  clem en t- con tin u ed  to be the  
progress o f  th e A m erican  crop, and  th e re 
ceip ts at o ijS p orts  w e ie  w atch ed  w ith  u n 
a b a te d  in terest. Ilenc-e to th e k illin g  frost 
w h ich  occurred  ab ou t th e m id d le  o f  the  
m onth , n lth n u glf not ear ly  en ou gh  to h a v e  a 
m ateria l :rflui nee. w as regarded  as im p or
tant'from  its  preventing, an y  further grow th  
of th e  p la n t or m aturing o f  unrijie bolls. A t 
th e sam e tim e tra .le  in M anchester c o n 
tin u ed  fair, qu ite  a large  b u sin ess had been  
done in m ost branches o f  trad e, n ea r ly  a ll o f  
w h ich  sh o w ed  in crea sed  v ita lity . T h e pros
p ect. m oreover, p red icated  an in crease in 
con su m p tion , th ere being a con tin u ed  d e 
m and for n ew  m ach in ery , w ith  sign s o f  a  
further increase o f  sp indle-pow er in Lanca- 
shii-ey W ith  th ese  accou n ts from  Great 
B rita in , th e  m on th  c lo sed  xvith u nabated  
confidence on th e  part o f  factors. The f o l 
low in g  com p ares th e c lo sin g  rates, xxitli the  
q u otation s at th e com m en cem en t o f  the 
m onth and  at th e sam e date in the y ea r  
p r e v io u s :

Nor. JO, " f t . : ! .  Nov. 30.

N orth  su p p osed  th e y  h ad  m uch m ore relia  
bio in te llig en ce  than our ow n , y e t it w as  
argued  th at the d efic ien cy  w ou ld  h e  m ade  
up b y  o th er cou n tr ies, a n d  th a t  
the h igh  ran ge o f  tho current prices w ou ld  
m oreover restr ict con su m p tion  and  th ereb y  
require less cop ious supplie.-. A t L iverpool, 
on  the con trary , prices co n tin u ed  buoyant, 
o p en in g  a t an a d van ce  o f lad, su b seq u en tly  
r isin g  6? tz ‘ ;d , an d  fin a lly  c lo sin g  a t a n et  
im p rovem en t o f  ( id . T h e m ovem en t in 
th is m on th  w as o f m uch less  lib era l e x te n t, 
th e receipt? a m ou n tin g  to  174,179 b a les, 
a ga in st 216,960 in J a n u a ry  and  249.100 in 
F eb ru ary. 1371. an d  th e  sa le s  to  112,300, 
a g a in st 18,. 100 in  th e p rev iou s m onth  and  
210,900 in February, 1871. Tho fo llo w in g  
w ere th e com p arative q u otation s at the  
close:

- Feb. 23, '
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cru tin iz in g  th e a b ove  figures it  w ill 
be o b serv ed  th at a m u ch  w id er range than  
usual is g iv en  to ordinary, w h ich  was neees- 
sa i \ to  sn ow  th e ex trem es, th e  iiiside :i°- 
ures b e in g  tor av era g e  lis t-, not good  sty le , 
but w h ich  cou ld  n ot be c la ssed  lo w er  t'ha- 
orchnai-y w h ile  th e ou tsid e were for strict  
v.-hicu ru led  on ly  >4 a H e under averag  
good  ord inary. O w in g to th is  u n u su a l dit 
lerencb  b etw een  average ord inary aud  
str ic t  w e  fou n d  it  ex p ed ien t in  tho la tter  
port of tiie  n e x t  m on th  to  tem porarily  in 
trod uce in to  our q u otation s figures Cor the  
la tte r  a.? w e ll  a s  th e  form er, in  th e  ear ly  
p art ot th e  season  tho bulk  o f  th e su p p ly  
con sisted  o f  g o o d  ord in ary  and the liigfic-r 
grades, b u t la ter , xvith cop iou s receip ts  
lrom  the R ed river, factor?' ta b les  becam e  
p retty  well- tilled  w ith  ord inary, em b racin g  
variou s sh ad es o l’ q u a lity , a cco rd in g  to its  
b ein g  c lean  or sa n d y , w h ite  or sta in ed , xvith 
sta p le  or w ith ou t. At th e sam e tim e th e  
su p p lies  ot w h a t cou ld  be fa ir ly  c la ssed  as 
str ic t ord inary were co m p a ra tiv e ly  light, 
an d , b e in g  in request, com m an d ed  
d isrp op ortion atoly  high  figures. W ith  a 
fu rth er  large  fa llin g  off in th e  receip ts, 
ev en  b eyon d  previou s ex p ec ta tio n , th e  
m ovem en t in M ay w as o f  d im in ish ed  v o l
um e, an d  a t  irregular prices, the m ark et  
p resen tin g  a gen era l d ow n w ard  ten d en cy  
dui ing the first fortn igh t, a fter  w h ich i'r 
w as s te a d y  until th e  la st  w eek , w h en  lac-  
tors w ere en ab led  to e s ta b lish  an a d van ce  
ot f itz D a c . T h is favorab le  ch a n g e  w as in 
agreem en t w ith  the course o f  th e Liverpool 
m ark et, w h ich  w as dep ressed  during the 
ea r ly  pare o f  th e m onth  b y  th e  e x c e ss  in  
th e  v isib le  su p p ly  com p ared  w ith  previou s  

fin an cia l d istru st, m anufacy e a r , ■cturers

ra p id ly  fe ll off, sh ow in g  
: half

good  
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T h e en tire  m ovem en t for th e se  three  
m onth s w a s as fo llo w s : Sales 234.850 hales, 
receip ts’ 2-85,391. a: d ex p o rts  173,305, em 
bracin g 80.397* to G reat B rita in , a ga in st  
136.0.)8 in  *3879: 27,828 to  France, again?t  
1191; 5169 to  N orth  o f  E u rop e, ag a in st  
i9.132: 470! to  .Spain, et? ., ag a in st j 3,362, 
anil .1.3.2)' «i;,?tcv!?e. a g a in st 58,238.

I h e  receipt ? w ere still m ore lib era l in  
D ecem b er, am ou n tin g  to  188,259 b a les, but 
the dem an d  con tin u ed  good , and under the  
influence o f ;r-ddeed es tim a tes  ot the crop  
aud an u p w ard  ten d en cy  in th e L iverp ool 
m ark et, price? ru led  m ore in  fa v o r  o f  fa c 
tors, sh ow in g  an  im p rovem en t d u rin g  th e  
first fortn igh t o f  a c .  but then  reced in g  and" 
c lo sin g  a t a n et a d v a n ce  o f  b are ly  r\  a  (i>.
The q uestion  o f  su p p ly  con tin u ed  to be the  
ru lin g  e lem en t. The popular v iew  a t th e  
N orth and abroad p o in ted  to  3.500,000

he popular v iew  at tho 
. 1 p o in ted  to  3,500,000

b ales, but if  ( ven  this sh all he rc-achc-d, it 
wa? argued  th at it w ou ld not m ater ia lly  
ex ceed , i f  it sh ou ld  a t a il ex ceed , the  
foreign  d em an d  lor con su m p tion . O f 
course, sh ou ld  there be a n y  fa llin g  off from  
th is am ount, tiie dem and w ou ld p ress upon  
the su p p ly  su ffic ien tly  to im art a d d ition a l 
b u oyan cy  . to  prices, i f ’ it  d id  not 
■cause a d ec id ed  ad van ce . On th e  other  
hand, som e a u th orities, aud  notable  Mr. 
O tto Trum pler, had en d eavored  to  prove  
bv s ta tist ics  that ev en  7,060,000 w ou ld  
suffice to m eet th e d em and, b ut from the  
cr itic ism s on su ch  s ta tem en ts , pu b lic  opiu- 
ion w as ad v erse  to  th eir  ’gc-curac-v. The  
m ain q u estion  w ith  regard to th e’ futu re  
cou rse o f  p rices wa? is  w h a t e x te n t  tliex  
could  en h an ce w ith ou t cu rta ilin g  con su m p 
tion . It b e in g  ad m itted  th at th ere  w a s a 
lin e  beyond q inch th e y  co u ld  n ot r ise, in 
con seq u en ce o f  th e dem and b e in g  lim ited , 
as ied u c ed  con su m p tion , th e  p oint to  de
term ine w as w h a t figures th e lin e  covered . 
It seem ed to  he a p op u lar idea  th a t m id 
d lin g  O rleans w o u ld  reach a sh illin g , b ut it 
w ill be ?een from  th e  tud-joined ta b le  th a t  
th e h ig h est p o in t w a s  11 hit. T h e im p rove
m ent at L iverpool w as s lig h t and grad u al, 
10 ?d for < >cleans being th e h igh est figures  
iu D ecem b er, a fter  w h ich  th e m ark et re 
ced ed  to 10-ju . at w h ich  it wa? stead y  w ith  a 
la ir  dem and. A , the c!u-e o f  the* m onth  
th e  quotation? in our m ark et com  pared as 
follow s:

I s -  Kov. ■■■«. I)-,- lit;
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T h e m ovem en t iu J a n u a ry  xvas th e h e a v i
est o l the year , the sale? sum m ing up 187, luO 
bale?, a g a in st receipt?  o f  216,9flu. w h ich  
w ere, n ev er th e le ss , m ater ia lly  short o f  the  
corresp on d in g  period  in  1871. w h en  the for 
liter w ere 216.900 a n d  the, la tter  -.33,353. 
B rices e x h ib ite d  a m ark ed  u p w ard  te n 
d en cy  n ea r ly  th rou gh ou t th e "month, a d 
v an cin g  d u rin g  th e first w eek  ':4c. d tirin"  
th e  secom l w e e k  1c. th en  r eced in g -^ c . i,u7 
soon  reco v er in g  and  r isin g  in th e  la st  ten  
d ays, m ak in g  the n et r ise  for the m ou th  
D u ly ?c. At L iverp oo l at th e safiie timi- 
p riees rose L 6 id . Low  m id d lin g  c lo= ed in  
th is m ark et at 21 a-L'Uac. a g a in st 1 8 k  n H e  
a t the com m en cem en t o f  life  m onth , and  
m id d lin g  O rleans at L iverp ool at G r id  
a g a in st 10H<L a t  t h e  opening. 'T h e  N ew  
4 ork m ark et at th e  sam e tim e ex h ib ite d  an  
a d v a n ce  o f  x \. The sim p ly  q u estio n  eon-

The receip ts  no
for th e m onth  a d ecrease o f  m ore th an  
com p ared  w ith  th e  p rev iou s m onth , but 
prices ex h ib ite d  m ore u n stead in ess, open  
in g  a t a dec ;ne o f  ■ g e , m id d lin g  risin g  -ke, 
su b seq u en tly  losin g  the im p rovem en t, am i 
th en  a ssu m in g  a g en era l u p w ard  m ovem en t  
and c losin g  a t an a d v a n ce  o f  b a re ly  -'sc in  

ordinary, j 'c - ig  in low  m id d lin g  and  
m id d lin g . The d ep ression  at th e  com 

m en cem en t ot the m onth w as in sy m p a th y  
w ith  th e N ew  York m ark et, whore a strong  
effort w as m ade to beai d ow n prices, on the  
ground th at consum ption  w a s in th e  course  
ot cu rta ilm en t, which w ou ld  b r in g d o w n  th e  
dem and to less than the a ctu al su p p ly . It w as  
fu rth er urged th at “ co lossa l preparations " 
w ere m ak in g  for ' he n e x t crop, and  th at  
“ an aston ish in g  break d ow n in  values"  w as  
to be apprehended . The o u tcry  about th e  
“ im m ense crop" . - -:u rc  wa? in ten d ed  to  
boar th e* m a rk et. Som e o f  th e sagaciou s  
p u n d its o f  th e N orthern  press sp ok e confi
d e n tly  oriyi? 9,000, and a lth ou gh  th ey  xvere 
rebuked  b y  su ch  co n serv a tiv e  .journals as
th e C ..... tu  rci • F h ia n t Ud C hrw turU , yet
th e gen era l sen tim en t xvas m a n ife stly  iu 
favor  o f  m ore th an  4,000,000. Iu their wild  
sp ecu la tion s on th e s ir  jec t  N orthern  w riters  
fa iled  to see th e p rob ab ility  o f  con tin gen cies  
w h ich  m igh t require a red u ction  o f  tw e n ty - 
five per cen t or m ore iu  th eir  estim ates. 
From  the la ir  profits realized  b y  the p lanter  
at current prices, th e y  con clu d ed  that there  
m u st be a v ery  la rg e  in crease in th e  acreage  
planted , 'out over look ed  th e  stu bborn  tacts  
that p lanter? required  som eth in g m ore than  
th e ir  sim p le  w ill to  in grease th eir  p lanting . 
T h ey  took  no accou n t o f  th e  cred it and  
m oney ;e- a ired  for fen cin g, im p lem en ts, 
anim als aud  w a g es. In  o th er w ords, that  
an in crease o f  cap ita l w as n ecessary  to an 
increase iu acreage. T h ey  m oreover  
passed  b y  th e  con sid eration  that 
ev e n  if  th e ca p ita l were p rov id ed , it. 
w as b y  r.o m ean s certa in  th a t thd ad 
d itional labor, w h ich  w ou ld  be n ecessary , 
could-b e obtained: th a t th e m ere sh ip p in g  
o f  labor from  on e  p lan tatii n to an oth er  
can not be ex p e c te d  to a u g m en t the g en 
eral product: th a t w h a t one w ill  ga in  an 
other w ill  lose; and th a t to a ccom p lish  any  
large  increase in  the product th ere  m ust be  
au  a c tu a l access ion  o f  h an d s from non- 
cotton  g row in g  Sta tes. T h ey  n ev er  paused  
to- inquire w h a t p ro b a b ility  there- w as o f  
such  accession s, hut ju m p ed  to th e co n clu 
sion that th ere  w ou ld  be a a  im m ense in 
crease. L eading N ew  York pap ers pre
d ic ted  5,000,00-) bales, au d  w h en  th e ir -ex -  
tra v a g a n ce  w a s corrected  b y  others, p lum ed  
th em se lv es  on th eir  con servatism  in  r e 
d u cin g  th eir  e s tim a te s  to  4.500,000. T h is  
d elu sion  la sted  b ut a short tim e. T h is, it 
w ill be oi-st-r ed , w a s  lor crop ju s t  p la n t 
ing . T h e receip ts th is m onth  fe ll  o ft to  
86,240 bales, ag a in st 1-74.17'.> in  th e  p rev iou s  
m ou th  ,-nd 211,278 in  1871. and  th e sa les  
em b raced  118,800 b a les, a g a in st 742,306 in  
F eb ru a ry  and 240,900 in 1371. The c lo sin g  
q u otation - com p ared w ith  th e p rev iou s  
m onth and wear as follow?;
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w ork in g a t a loss, and  a  gen era l im p ression  
th at prod u ction  xvas ou tstr ip p in g  co n su m p 
tion, but w h ich  ra llied  during the last xveck 
or t e a  d a y s, under b e tter  accou n ts from  
In d ia , au  im p rovem en t in M anchester  
and a m ore a c tiv e  dem and, m id d lin g  

-O rleans c lo sin g  7-10d dearer th an  a t  
th e opening. E ven  a g reater im p rove 
m en t had b e tn  reached  at N e w  York, 
w here th e  m ark et w as stren g th en ed  bv  
lig h t receip ts, lim ited  su p p lies o f  good  
stajiie  k inds, fa v o ra b le  accoujnts from  L iv 
erpool, and  a large short in terest, cau sin g  
som e sp ecu la tiv e  fee lin g , an il resu ltin g  in a 
n et a d van ce  o l 2?l?c on th e  op en in g  rates, 
m id d lin g  being quoted on th e thirt x -tii st  
a t  26;:,  o, ag a in st 23:q c  on th e  first. Our 
receip ts a t  the sam e tim e had rapid ly  de  
creased , and th e sa le s  in a like proportion- 
th e la tter  a m ou n tin g  to  68.200 bales- 
ag a in st 82,350 in April, and 124,600 in M a v  
1876, a n d  th e form er to 39,363 bales, a g a in st  
64.219 iu  A p ril, and  87,217 in M ay, 1870.' 
w h ile  th e  ex p o rts  em b raced 79.507’ bale? 
a g a in st 124,523 in A pril, and  159,154 in th e  
p rev iou s y ea r . Our c lo sin g  q u otations  
com p ared  w ith  p rev iou s d a tes’as tallow s:

M ay 31, A p r il 3". M ay 31, 
1871. 1872 1872.
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T h e a b o v e  m a y  he regard ed  as th e  close  
ot the a c tiv e  m ovem en t o f  the year. W ith  
trifling  receip ts, a v ery  l ig h t ’ sto ck , and  
sca rc ity  o f  th e  k in d s m ost iu req u est, the  
sa le s  in Ju n e  w ere confined  to 14,900 b ides, 
a g a in st 58,200 iu M ay, ahd  57,400 In Ju n e. 
1871. w h ile  th e receipt? xvere ' 823 bales, 
a g a in st 39,363 in M ay. an d ' 49,596 in Jt£uej 
1 ?71. Tho e x p o r ts  a t the sam e • n in e  were  
31.817 b a les, a g a in st 79,507 in M ay, and  
9.3,121 in J u n e . 1871. The m ark et ouened  
v d  b e  h igher, and su b seq u en tly  ex h ib ited  

a fa rth er  a d v a n ce  o f  ( i  a Lc. low  m idd ling  
se llin g  on th e  f ilth  a t 2 l 1se  and  str ic t  
a t 25c, w h ich
c f  th e  y ea r . The q u otation s at the c lose  
on th it d ay  were 22 'g u ,23' ;c- for g ood  ordi-

the h igh est p oint  
t t'
• g'

nary. 2 4 L  f- 2T-4C for lo w  m id d lin g; anti 
2 5 1 • a —c fo r  m id d lin g , b u t on  the en sn in g  
clay, under a d ec lin e  o f - ;'?c a t  N ew  York, 
prices reced ed  1 ic . aud  con tin u ed  ste a d ily  
to  g iv e  xv ay  for th e rest o i 'th e  m onth , th e  
c lo sin g  ra tes for low  m id d lin g  sh o w in g  a 
net d ec lin e  from  the h ig h est p r im  o f  l e  t l 
4", b ut s t il l  s ta n d in g  a fraction  a b ove  the  
op en in g  ra tes. T h e N ew  York m a rk et p re 
sen ted  a Sii-t d ec lin e  for th e m on th  o f  s c .  
and th e  L iverp ool m ark et o f  3-Hid. The  
e lo - in g  rate? com p ared  w ith  p rev iou s d a tes  
as follow ? :

m ent, com p ared  w ith  tho four p reced in g  
yea rs  :

R ece ip ts. j
September. 
October.... 
November. 
December. 
January .. 
F< briiarv.. 
Mure:?. 
April..........

Exports.

Ju'.v........................
August..................

T o ta l, 1371 7?.
TotaL IHTOTI.......
Total. 7"......
Total, i.e-3-a.........
-via'.. 'Id7—j..........

1H8.2.V) 
2io, USD 
171,17;) 
8«,24b* 
61,2:1') 
39,;H)3 
l>,328 
4,383 
2,433

637,500

1.5-10 <J00 
1 UU83

a ii.2 it;
bba,.vG

i.'MT.i.ir
::.v

l . n . y t f f

i lm  Mrst arriva l o l’ n ew  or,op wa** a bale  
ot T exas co tton , w h ich  w as r ccivod  at 
G alveston  on th e s ix te e n th  o f  J u ly , arrived  
xM i c on iho s ev en teen th , and p assed  through, 
tn New \  oi k on the e ig h teen th . T h is was 
ten  d a y s earlier than  th e first- Texa** bale i:i 
. • secon d  bale, w h ich w as rea lly  the

■ irst i e x a s  bale o f  tho season , w as ir. 
B ro w n sv ille  on J u ly  th ird , a w a itin g  ship- 
m ent, and  h av in g  been d e la y ed  on the xvav 
arrived  h ere on the tw en tie th . The first o f  
the M ississippi v a lley  crop w as s ix  bales, on  
the fou rth  o f A u gu st. O f th ese, tw o  bales  
ra ised  by Mr. Daniel- Ferris, on the A u -o k  
p la n ta tio n . W est F e lic ia n a , L ou isian a, con 
s ig n ed  to  M essrs. N a lle  &, Cum m aek. had  
been  read y  a t  the lan d in g  som e clays before  
ics sh ip m en t. T h e other four xvere from  
the p la n ta tio n s o f  M essrs. T. D . G iles, near  
N atchez: M icnjah H ow, Sr., W est Feliciana'. 
W . S. S lau gh ter, B aton  Iiou ge, and E. Hub 
len , C oncordia, r e sp cc tiv e ly * co u sig n ed  to 
M essrs. M erer, W eiss &. Co., Norw ood A 
R ichards. S im m ons & Pace, and  A lcus. 
Sclierek  x  A u tey . T h e first arrival from  
the M ississippi v a lle y  la st  y e a r  .xvas a lso  on  
the fourth o f A u g u st, xvhioh xvas n in e  days  
earlier  th a n jn  the previou s y ea r . The fo l
lo w in g  sh o w s th e  d a te  o f  th e first receipt?, 
irresp ec tiv e  o f  source, ex c e p tin g  for the  
la st  two yea rs, for tw en ty-fou r  y ears.
1.72. Texas............ July 17 1862. _
1372. Missi-sipjii vat- ' 18

ley .......... Aligns 1 4 IK
Texati..................July 27

, Mississippi vat-
Ivy..........August t

1270...............................July 28
.......................August 3
.....................August 1<)

.August::

i m .
1858............................. Julv 25

13".5..........................July 26
1854.............................Julv 25

August 15 1351)........................August 2
...........................A ugus t 7 1852....................... A ugus t 2
6->................... August 11 1851.......................... Inly 25
1 l ................... August it 1850..................... Xllgust I'
33................September7 1849....................... August 7
The receip ts to d a te  com p are w ith  the  

four p reced in g  y ea rs  as follow s:
1372. 1371. 1370. 1369. 10,3.

To Angus*. J3 .. 79 i a
To August 13... 4 12 15 4 j
To August 21............  4 l:s t„
To August 25. , .. I I .  25 8! 20:,
To August 28.... .. 17 47 !0:l +2t
To August ill..  22 lt'9 432 47:

f r o m  1861 to 1867 in c lu siv e  tiie  receipts  
ra n g ed  from  Iff b a les up to 123, but in I860 
th e y  sum m ed up 36,670: in 1859 (the big  
crop year) 96!lS; in 1858, 4834; in 1857. 
in 1856, 1166; in 1855, 23,282, and  in 1854,

fo llo w in g  ta b le  g iv es  the receip ts at  
thi? 'port, and tho to ta l 
e ig h te e n  years:

aKCEIPTS .XT NKW OKLUAN

crop for the lust

1371-72............
1870-7i ............
1962'- 70............

Proper.
....... 057.885
.............. ! ,446,661

1363-60............
]867-68..............

1864-65..............
1368-6-1 ............
18U2-63..............
]861-62..............
1886-61..............
185?-60..............
18.38-50..............
1857-58..............

..............  796,578
.......... 587,811
..............  712.928
...............  716.007

.............. 125,188

..............  20,771

.............. 88.*80
.............. 1,751.150

..............  1.672,814

1834-55..............

moVCLLieilL IUUL qc 
The grow in g crop  
to 190,000 libels, bu  
th e  resu lt w ou ld  di

J u n e  3 
1871.

May

i* -O il i:
?mk (1 Oniiiuirx.. i" u  I'.'*,
Lew Middling. 137. n 19 
Middling.. . . . . .  ,2U q v ia  g

! T h e sto ck  on  ban d  b y  our ru n n in g  sta te-
i m en t xvas n ow  red u ced  to 23.61:. bait-?, and  

th e am ou n t u n so ld  to  12,000. w h ile  th e  re- 
ce ip ts  a v era g ed  less  th an  150 b a les a day. 
U nder th ese  c ircu m stan ces the movement 
sh ru n k  to v ery  lim ited  proportions, w h ile  
prices rap id ly  g a v e  w a y , d ec lin in g  during  
the first w eek  46e, ag a in st ac a t N ew  York  
and ‘i d  at L iverpool: d u rin g  the secon d. 
U’sc, aga in st Ie a t N ew  York and  h,d a t  
Liverpuol: d u rin g  th e th ird , - sc, ag a in st  
2 I-te at N ew  York and ‘.id  at L iverpool, and  
in the rem ain in g  ten  d a y s. l j a l L c ,  
a g a in st L e  a t N ew  York and’ r id  a t L iv er 
pool, sh o w in g  a n ot fa llin g  o ff'd u r in g  th e  
m outh o f  'Di a k- here, a ga in st 1 u- at N ew  
York a n d  I ?d a t L iverp ool. The m ain  
cau ses ot th is d ow n w ard  m ovem en t a;e  
p ears to h ave  been  th e  e x te n t  o f  the v is i
ble ancl in v is ib le  su p p ly , and  e x a g g era ted  
reports o f  th e  p rosp ect for th e n ex t crop. 
Tim sa le s  th is m onth  w ere  confined  to 
30t.ii) b a le s, a g a in st 1 1.900 in Ju n e , and  
37,800 in J u ly , 18? 1. and the receipts to  4382 

J u n e , au d  29.641 iubales, a ga in st 6828 
J u lv . I?i i : w h ile tiie  

st j l .hales, again:? .81?
ex p o rts  w ere 22,234 

in . lu c e  and  13,894 in

bo is Mold,. 
Midilliug . — 11

The c xperts up  to  th is d ate  
15 bales '

•mbr
22,545 bales in  S eptem ber, 55,902 
her. 94.908 in N ovem b er , 160,300 in D e c e m 
ber. J - t j  in Jan u a ry , 1!m>,889. in F eb in a ry , 
and 1 11: ia M arch, m ak in g  a tota l for
the sev en  m onth s ctf 919,144 bale?, d istr ib u 
ted  aud cor:p arin g w ith  la st  y ea r  and thi 
y ear  before as f-.-liov

t '69-7- . : 70-71. 1 71 72-
Liverpco! 57.6- 5- o.M I''.';;: 42
Gov. • # < : 22 578
FriiLtL* - - ; ’7 '.! ;•* I l9J 4 102.628
Bremer.. ■ ‘ ’ •1"6.3!6 27.551
Antwerp . 2 5,5; 9 i 1.3fo
Kort-ii o E'lrope 16 5 i' 5,668 7*. 4' !
Spain, s-:t 4 ‘ " 4' :-,!■■•: ;
Italy, err 6,655 2:1,: 5.7 45
Me «o : 5 05; l::i
C'OUot V.iot ‘ 39.V>: - 1 ;6,7m» 1 15 2"5

Tolid.. .'.r.rio 2'ri",i 82:/. 21
Tho fa off la  the receip ts for M arch

w as I'oii> w ed 1 : i further d ecree? • o f m ore
that ' cen t in A pril. aeeom pa iiit*d -»v a
e tiii grea tt r  la llii g  off in the rates, but th e

■:y y
ifH; V' '!

oinpared

Julv ::l, 
1372.

If I t s
I 55; Tr 2fl

general ten d en cy  way upw ard, low  m idd ling  
op en in g  a t an a d van ce  o f  L e . su b seq u en tly  
reced ing a fraction but soon  rea ctin g , and  
fin ally  c ie - in g  at a n -t a d van ce  o f h  U 
The I,;-.erpooi m ark et, on  th e  contrary, 
ru led  mo: ■ am i m ore iu favor  o f  buyers, 
until a t the c lose it ehov.ed  a fa llin g  off o f  
8-Hal H'nm th e op en in g  rates. At the sam e  
tim e a ll tac*:-..c . la .s  to hand concurred  in 
d escrib in g  the po? tion. o f  -the A m erican  
product a.?, in u su a lly  stron g , so  m uch so  
that m any au th orities interpret'^! th at the 
previous regularity in  prices xvlli soon  be 
iViiloxvc-'i by a m ark ed  ad van ce , predicat- d 
on th e  e :op  not e x ceed in g  3,000.000. the d e 
m and at M anchester iu tho face o f  unre
m u n erative  prices, sh o w in g  no’ ta ilin g  off. 
and tl <• ex c e ss  m  tiie  v isib le  su p p ly  
g ra d u a lly  d im in ish in g  under th e g e n 
eral m ovem ent. In fact, m any regarded  
a h ig h ly  fa vorab le  p rospect for the n ex t  
crop as  affording the o n ly  reason ab le  hope 
for a break dow n i t th e m ark et. I t  xvas 
argued  th at sp in n e: *  w ill persist in m akin g  
fu ll tim e u n less there w as a p retty  certa in  
assu ran ce  o f  m ath  lo w e i price,? la ter in  the  
y ea r , in w h ich  case th e y  w ou ld  g en era lly  
go  to e h o !: tim e, tar th e  purpose o f  resu m 
in g  a t a ic-wer range’ o f  va lu es. TL,- a c 
cou n ts w ith  re.gar- :o average , th e jiro g ress  
of the crop, and  th e  w ea th er  w ere conse- 
q u e u tly  si ru tin lzed  xx:th u nusual in terest  
an d  the dtp:-. - ,n A p ril was no d ou b t  
due in  no  incor-sui-.-rabk* d egree to th e  ex -  
tra v a g a n t e ?I. , -  m ade at the N o ith .  
T h e sale? th;? m onth  emi-ra'-e o n ly  «g.350 
b ales, ag a in st 118.8: • ' in  M arch and 131.500 
in April. 1871: and. t i.e  receipt? 64.299 bales, 
ag a in st S ' .27  :n M arch and  102,053 in 
April. 1571; w h ile  th?- ex p o rts  w ere 124,523 
b ales, ag a in st K ■’ 413 in M arch, and  170'961 
in April l <  T h e c lo s in g  q u otation s com*

J u ly , 1871. T h e c lo s in g  rates  
xvith the p rev iou s date? as fo llow s  

July 31,
1371.

Ordinal;. ..........i 4 ^ ' d  !-'•1
)rood Onlmarv. ifi ^>16!
Low Mtddih G.. IT n\~ - 
M iddling...........— 'a  —

D u rin g  th? past m onth  th e  m o: -m en t has 
b een  ol s t il l  m ore lim ited  e x te n t  and  at  
prices -b ow in g  a farth er m ark ed  d ec lin e . 
'The lim ited  sto ck  le ft  u n so ld  be? been  
m o stly  h e ld  by factors who have refu sed  to 
m eet the dem and at. the ru lin g  rates, co n 
s ta n tly  a sk in g  ri a id above que lations. b ut 
oth ers w ho xxere in stru cted  to rea lize  h ave  
bet-:i co m p elled  to g iv e  w a y  in a ccord an ce  
w ith  the N ew  York m ark et, g ic in g  w ay  
du rin g th e  first w eek  ri a L e  in good  ord i
n ary  an d  L c  in low  m iiPjling: d uring th e  
n e x t w eek  L c  in good  ord inary and  , c m 
a verage loxv m idd ling; during the th ird  
w eek  ot L c  iu  str ic t good  ord inary with no 
q u otab le  ch an ge in lo w  m idd ling , and  for  
tiie  p ast ten days

T h e m onth s stile? em b ia ce  . - l  hah-?, 
a ga in st 3600 la st  m onth and  37.':i y in A u 
g u st. 1871: the receipts 2482 bale?, ag a in st  
■brig Ia.?t m onth and 29,6 1 i iu A u g u s t . 1811: 
and th e ex p o rts  4751 bale?, a g a in st 22,231 
ia?t tnotn li.-and 10,853 la st ; ■ sr .

Tho fid low in g  g ive? th e c- osin e rati - • on 
ffm ed with la st m onth and t lie ’co ia -o -n c i  
m ea t o f  the year:

T'C nlu-i-
18

(*; 9 :! i n ! .......... ! 1 *1 y/ I : — n -
oo.,d O i ' * v .  i ■ t " l* * i • /, i
Loav M itl-illn - i * -. . • .
MidoJu.^ ........ : _ _  r, -

'flu- fo llow in g  tab le  sh ow s tl 
o f  the ex p o rts  com p ared v 
p reced in g  yea:-?:

!»»•:-? ir.iivioi:. j !371-72. < -ri-

Li; iTpito.’ . 310.TC4 HIT,:-: 5 45/25.4 :.L6 j
< ’owe.'. et< ....... ■ | 8,046!
Out riihro’.. ,l p*< 19.707 52,5. 2 4 5:; 1 2.118
H avre................ i i."  mi 1; l5* 259.22. 16 4 85b
B<»j (icau . . . . So.; -
MuiriD-illtH........ gi3
iSaifous. • •; <...... 269
A m sterdam ....... ! 5.2"2 24.217; 7 •- . i 25 4
Rot tei'di.'ii) et«. . 1.477-
Bremen............. 82..m i 127.016' 41 5 »5
Autxvi-rp ...... | 2" -ri 81.1261 t, ' B*
H.inbn 18 ........... .! 21."26 l6.7f-*: 17 j 65 &.y t
Stockholm. 4.50; DDL: ti.K'i
St. I’e tors tn;; _ .! ,5 - 27.1 97; 1; -:l,
Spain. * r< ......... 45.400; 6 i 4461 52.1.V 29.7 0.
Genoa, e te ....... 1 7 6:‘»- 16,1771 6.158
M -xit.-o.. - ........... i 234 ( I?, i r . ’
Boston................ •‘i! -vA 60,6 i 5; 5 * 5 6 7.:J'25
ProvideiK'4 , » !••.. -j h'.hy ; 6 ,::r2
Nilv \o ik 1 .........1 155.72; 4! 1 5 2."Di 127 i-rih
Bii:iad« ij.L.u 4,6- ;; b 5''d 5,7-2
Ba.timoit . . . i 577
<e l.er cor •: “ ? !•: 7.: L. 14,48.)

a V' A FIT i.' I.ATiov.
Ic-sciioi^ou. i i871-72.: 1870—71.* •' “ 3 ■; 1868-ll, *

Xurtli of
.??’tl il OI 
-M. ::ico, ,

JC-ri.h 119,171; 259 J-: .. 

« & ■ !
. 9, 1* .

2::h,824 

1,541

2 2 ^

ii .V 'i

The an n exed  show ? the m c n tc lv  m ove-

jSuc.U i—T h e y ea r  com m en ced  xvith o n iv  a 
lim ited  sto ck  in the sh ed s, and fa ir  to  fu’ll-.- 
fair ru lin g  at 11 a  11 L c , aga in st 11.1, a i 2 

the com m en cem en t, but xvith so  little  
m o v em en t th at q u otation s xvere nom inal.

w as e s tim a ted  at 175,000 
b u t it  w as w ell kn ow n  th at  

d ep en d  upon the w eath er  
for the rest o f  th e  y ea r  and the su p p ly  anf: 
effic iency o f  lab or. A n ea r ly  lrcezc with  
other u n favorab le  con tin g en c ie s  m igh t r e 
d uce th e y ie ld  m a ter ia lly  below  th e com  
moii e stim a te , w h ile  a u sp ic iou s w eath er  
aud th e com m and o f  the a ccessa ry  labor ::i 
th e gr in d in g  season , m ig h t lie e x p e c te d  to 
turn ymt fu lly  as m uch as  w as an tic ip ated , 
if  not. ev en  m ore. T h e resu lt p roved  to l>e 
61.230 h lids sh o rt o f  the ou ts id e  ea r ly  e s t i 
m ate, sh ow in g  th e g rea t u n certa in ty  o f the  
y ie ld  at th e  co m m en cem en t o f  th e year. 
Vi ith regard to  tlieso  ea r ly  estim a tes , it 
should  be ob served  th e y  w ere n ot pred i
ca ted  sim p ly  on  increased acreage  and a fair  
sta rt. N ot on ly  h ad  p lan ters ex ten d ed  tin ir 
fields, b u t th ey  h ad  la rg e ly  au gu m en tod  
th eir  w orking ca p a c ity  from  n ew  and im 
p roved  en g in es, im proved  c u ltiv a to rs , and  
other im p lem en ts, and  by con sid erab le  ad  
dirions to th eir  w ork in g  force from  w h ite  
im m igration . U n til th e m id d le  o f O ctober  
th e w ea th er  con tin u ed  fa vorab le . In sonjp  
casc-s p lan ters com m enced  grin ding, 
b ut fin d in g  th e  ca n e  too  green,
th ey  w ere su b seq u en tly  co m p elled
to  su sp en d  op eration s and  d efer  cu ttin g  to a 
la ter  period. Iu th e m ean tim e th e crop w as  
in ju red  b y  a  h e a v y  storm , and  a w arm  
sp ed  w h ich  g a v e  tho ca n e  a fresh start, 
th row in g  off its  stren gth  in to  th e  lea v es  in 
stea d  ot th e  sta lk . To com p lete  th e u n to w a id  
e v e n ts  o f  th e  season  a  sev ere  freeze in 
N o v em b er  c a u g h t a con sid erab le  portion o f  
the crop w h ich  h ad  been  le ft  s ta n d in g  in 
the hope o f its  m atu rin g, aud  th a t whiefi 
h ad  been  cu t p rev io u sly  xvas poor and  
g reen  com p ared  w ith  last year. In stead  oi 
sh o w in g  th e increase ex p e c te d  th ere  h as  
been a fa llin g  o ff o f  16,120 birds. 'This mu?t 
be a ttr ib u ted  to  th e  un favorab le  ca u ses  w 
h a v e  m en tion ed , am i IK't l 1-1 a n y  Uvcrea.-:-. 
in th e  cu ltiv a tio n  or d efic ien cy Iri the- iif ?,-?- 
sary  m achinery. <>n th e con trary , there ha- 
b een  a gen era l increase. L eav in g  o u t all 
p lan tation s w h ich produce n e ith er sugar  
nor m olasses, w e find th a t th ere has bet ? 
an actu al in crease o f  230 p rod u ctive  p la n 
ta tion s, 119 su g a r  houses, 70 steam  pow i 
engine?, 4 9 horse-pow er. 12 p o rta b le  mill?. 
48 open k e ttle s, 19 open pans, and 5 vacua:;; 
pans: 119 su gar hou ses o f  a ll k in d s—8 brick  
and s la te  roofed, 3 brick and sh in g le  roofed, 
and 108 b u iit en tire ly  o f  w ood —all sh ow in g  
a co n sid erab le  ex ten sio n  o f  the cu ltu re . 
W ith  as favorab le  a sca -o n  as iu 1870 7 i 
th e product w ould no d ou b t h ave  n ot fa llen  
muc-h b elow  200.000 h ogsh ead s. T h e e x 
h ib it therefore, is h igh ly  en co u ra g in g  a? to  
th e  p rogress o f  th is b ranch  o f  in d u s 
try . It? profit to  th e  p lan ter  is 
another question . H e m ay he in d iv id u a lly  a 
loser, the proceeds o f his crop m a y  be in su f 
fic ien t to cover the actu a l cost o f  c u lt iv a 
tion and manufac t illin g , and a fa ir  in terest 
on his cap ita l or ids ren t if  he w ork s a h-tiec. 
hold p la n ta tio n ; but hie actu al production , 
n ev erth e less, ad d s to th e p rosp erity  o f m any  
o th er  branches, and benefits the com  muni tV 
a t  large. He can in I, h ow ever, be ex p ec ted  
to persevere in the cu ltiv a tio n  unless it 
prove r< iuunerative. and his s u c c e s s o r  his  
ta ilure i? a m a tter  o f  gen eral concern . A 
s ta tem en t publish ed b y  Mr. B ou ch ereau  
com  lude-s that tak in g  risk s o f  bad crops  
en d  crevasse? the ch a n ces  are th a t a p la n ter  
at 10c for su gar w ill m ake both en d - meer* 
and at 9c he w ill be ruined in a short tim e  
A gain , the sam e w riter sa y s  : “ A s lon g  a?
su gars are worth a b ove  10c 4* li> and  m ,,. 
la sses  60c—as lon g  as crops w ill y ie ld  a fair 
a v era g e—a? long as no crnvasses'oceur— the  
alioxe profits (referring to  his ,,ro  fn r w u  
s ta tem en t) xvill g ive the p lan ter  a  fair liv in  • 
and no m ore: but if  he h a v e  to  co n ten d  
a g a in st low er  price ot su gar  and in fer io -  
crops, he make? n oth ing. W e can not hat b e 
lie v e  that th is  p resen ts su g a r  p la n tin g  -;l 
too  u n favorab le  a  ligh t, and  th a t  ta k in g  a 
series o f  years, it xvill he fou n d  m uch m ore 
profitable. W e are aw are th a t m an y  o f  
our su gar p la n ters  are d iscou raged , b ut w e  
a lso  k n ow  th a t o th ers fee l u n ab ated  co n fi
d en ce  in th e ir  su ccess . A ll, h o w ev er , agree  
th a t tiie  p resen t im p ort d u ty  is essen tia l, 
n ot o n ly  to  th e ir  su ccess , h u t to  prevent  
th e c u ltiv a tio n  b ein g  g ra d u a lly  abandon ed . 
It w ou ld  be o th erw ise  i f  the’ co st o f  pro 
d u ction  xvere d im in ish ed  b y  free  trad e in all 
th e  a r tic le s  con su m ed  b y  the p la n ter . I n 
thi? ca se  h is steam  en g in es, m a ch in ery  and  
im p lem en ts  w o u ld  a ll be m uch cheaper.
1 he w a g e s  o f lab orers w ou ld  lie le ss , b , . 
ea use su b s is ten ce  w o u ld  b e  ch eap en ed . A  
laborer at $12 50 per m onth w ou ld  be near) ,- 
or q u ite  a s  w ell o ff a s  he is n o w  a t  $2!i. 
C loth es, food, e v e r y th in g  that he requires 
for com fort or en joym en t w ou ld  be ch eap er  
and c o n seq u en tly  h e  cou ld  w ork  for le s s ’ 
T h e sam e ru le w ou ld  a p p ly  t o  th e  plan*- ? 
as w ell, for  h is  fa m ily  e x p e n se s  w o u ld  he  
eq u a lly  red u ced . B u t  as l o n g  as ev e n  th e  
am en d ed  tariff, w ith  its  p artia l reductions


