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“The cocoaput €rop in C;ylou bas been
ruined by drought.

Ollﬂnlmc_h—is at work on a new opers, 1o
be entitled “Richelien.”

—————————
Pret Harte's works bave been translated
ento the Danich language.

- B — .
A bill for the abolition of capital punish-
went is before the California Legislature.

e ——
Six good linen bosom slirts for §7, at
Garthwaite, Lewis & Miller’s, No. 100 Com-
t.
monetreet. . 0
Virginia is manufacturing paper from the
reeds which grow o abundantly in the Dis-
aual Bwamp. N - ‘
The State prisoners of Maive cleared
7000 last year at carriage-building and
shoe-making.
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High linen collars are te be worn by
$ adiea. They are not quite #o rofl’ as those
fiow in vogue,

B e

% he stuGents of Dartmouth College have
sliscontinued the publication of their paper
salled the Anvil.

: 2 IRPCSURE———.
ith a Cushing on the Supreme Bench
the Chicf Justice can Jest a8 €aRy o8 0L &0

English wool sack,
. AP - - -

Miss Marian Morduunt Jeaves this tify
go-day for St, Louis, where she is to play an
$ngagementy

- - —li—a—e—e—
2 scems impossible to do in this world,

But fashion notes say the ladies are {o wear
their hair higher than ever,
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%t is reported that Miss Elza Weatlers.

by, actress, is to marny Mr. C. 11, Foster,
the #ni ritualistic medinm.

Iard timesjs making a peaceable place of
Ngynda, es dearly all of the pistols and
bowie knived have been pawned.

- 77&7-“ ._—'.__.
Lo St. Lois Riral World, which should

be n peaceabld journal, says te its readers,
Lo get subse s—"club your neighbore.”
..
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*There are seventy bald-headed wen In

Congress, according to the count of a re-

gorter, who s also agent for » wig maker,
. o . .o

Good warm overcouts for §3 75, §1 35, §6,

&7 50, 8 50, §9 50 and $13, at Garthwaite,

Sewin & Miller's, No. 100 Common strect,
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Yhe Baptist denomination is to-day numer.

vally feventeen times us strong in propore

$ion to the population as it was one siundred

& PArs 4o
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New Zealand flax is proposed as anpr,
ticle of production in California, the climate
of that State being said togpe well adapted
Lo its cultivations
e st e eec s

& missionary Tn India says thad Le ves
ards the conversion of one womarr a8 ¢ qual
20 that of twenty men, €0 far as thelr Influe
ence in the propagation of Christlanity Is
eoncerneds
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Prog eators Wit do well o thin® twlce
Yefore they despise the warning glven by a
Yermonter, whoatlirms that the indulgence
of 13 appetHe in this diregtion Lue covesed
Lie Lusds with wartse 2

- > - adiPe Seeceecs

A monthly paper, called the Dalanes, 13
gublished In Chicago. Ithas twe female
proprietors and T3 edited by five ludlea
oo to the man who has his welyh o that
@heet and is fonnd wantioge
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Dlfver Wendell Holmes says fhat ®ile

®ume of Warren has been associated with

he practice of medicine in Boston foe moge

fhan « century. It began illustrious, and
Las nlways continued eminent,”
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®The arrangements of uaturty are ade
Guirable,” exclaimed a young lady, daring
ghe late high winds. *The same wind
@ hich disarranges our dress blows dustinto
ghe cyes of the would-be observers,®
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®Very able men,” says the London Spes
fator, *are divided in epinion as to the
@erita and demerits of the system of
enonymity; but it certainly bas this ad-
wvantage, that every opiniog stands so 1o
.;n-,uk. on it own feet.”
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e\ writer in Fraser's Magaczine urgtes
fhat ““when yoa are bent on doing anything
®rong, you should begin by convincing
Jourselfl that it is wrong; because then,
dbough you are guilty ot the transgression,
§ou retain your principles unimpaired.™
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#ulia Ward Howe said: “There is nothing
for women but dumb submission.” To
syliich the Detroit Free Press adds: *‘There
seu't, eh ! She cught to meander through
his State and look upon the eplintered
golling-pias and battered potato-washers,”
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& correspondent of the St, Rouis RNepub-
&ean says that the agent at ¥ort Gill, Mr.
Tatum, v jected certain flour on the ground
that it was untit for human food, adding
that Lo had tried it in his own family, He
was curtly informed by the department that
*'the flour was not intended for agengs, bat

for Indians.”
——

Passengers for St. Louis and the North
will please bear in mind that the oniy route
between New Orleans and St. Louis without
change of cars 1= vig Mobile—Mobile dnd
Ohio and  Iron Mountain railroad—one
change to Chivago and New York, Inquire
at the otlice of the Mobile line,
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The Charch Almanae of 1574 gives the
following sumwmary ot the Episcopal Church
in the United States: Dioceses 41, mission-
ary jurisdictions 9, bishops 02, other elergy
3042, ordinations of deacons 147, priests 113,
candidates for orders 310, churches conse-
erated baptisma 39,841, contirmutions
23,515; eommunicants 260,000,
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The Troy Whig makes this declavation,
“Wa should be willing to have the Xoran
or the works of Confucius introduced iuto
the schools as text-books. We do not ob-
Ject to religious books, provided they are
well writton and wre fit for the practics of
elocution. We want it understood that
text-hooks are selected, not to teach relis
gion; but to teach children how to read.”
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A Cincinnati lady, writing from W4
gugton, says Boston draws Lerself up se-
terely, scans your cevebral developuwent
ehrough her eye-zlass, and coolly asks:
® What do yon know?’ New York displays
%er silks snd diamonds, und peitly asks:
¢ What are you worth?” Philadelphia,
with prim bhands and pursed-np lips, asks:
®Who was your grandfathes 1"  While
Waskington stops between the waltz and
fhe german to laquire: *Can you dancel”

/

OUR FUNDED OBLIGATIONSB.

The announcement by a State that she
can no longer meet the obligations con-
tracted by Her legal representatives, is a
grave, if not humiliating avowal. Butas
any debtor in bankruptey is obliged to
make distribution of assets according to
their strict value, so the State of Louis-
inna must ascertain exactly what she can
do, and neither evade her obligutions by
paying less, nor do injustice to her citi-
zens by contracting to pay wore than her
wbility. The State is driven to this result
end s he can not, if her stated inability is
correct, do any better than she can do.
She is in honor bound to pay the last cent
that she cen; nor can Ler ability be
increased or diminished by compromise
or concession.  She isnot now legislating
for the brokers. She is avowing, as the
peers of England, “on her honor” what
che can honestly end faithfully do.

For the reasoning with the public ered-
itor is tLis: The ability of the State to
make good her funded obligations depends
upon the value of her taxable property.
It depends upon the activity of her trade.
It rests upon the residence of wealth, en-
terprisa and labor within her limits.
Now, o continued rate of taxation which
impairs this ability must depress the mar-
ket value of these funded obligations und
not impossibly compel their repudiation
from sheer inability to pay. We address
theso remarks to the rate of valuation
piacad on the credit of the State by the
bills of consolidation pending in the
Legislature, ©One bill on the subject has
uIready passed the Senate and another, a
synopsis of which we present in another
place, is mow pending in the House.
The rate fixed therein i5 sixty
per cent of the fuce value of the
funded debt., We own to a sentiment of
surprise when we observed that his ex-
cellency the Governor bad suggested this

ate in his annual message. In deference
to the solicitude of the taxpayers and as
a convigeing evidence that a Republican
government will not countenance oppres-
sion of labor or capital by the imposition
of illegal obligations, this executive, who
bad never been in suny manner cone
nected with or responsible for the ex.
isting debt of Lonisiana, appointed of
his own motion & commission composed
of upright and able citizens, chosen with-
out regarg to party, and authorized to
sorntinize® und classify the funded obliga-
tions of the State, They performed this
service, and npon their teport is based
the teform and seduction of our funded
debt. “IlLis, their report, was accepted,
confirmed and countersigned by the
Chamber of Commerce, composed of men
aud Interests of & character kindred to
that of the commission of debt
nvestigation and liquidation. If our pro-
position be sound, it is npon the report
of these men, or'of others like them,
that we ¢an fell whal amonnt of debt the
State of Lonisiana gan permanently carry.
If we take the estimate of this commission,
we find tha!, deducting = eluss of excep-
tional liab ilities from the grand apparent
totnd, ! there will semain *§23,000,000 of
outstanding  obligations, bearing an un-
nual interest of about §1,500,000, The
legdity of many of the obligations, which
make up these £23,000,000, is denied in
the eourts,” With a gecital of certain
couses, alleged to exist, the commission
stales that *4he arket price of the
bouds lLes gated fifty per cent below
pur,” and npon thls statement of debt and
assets Lases this opiniong

The State car not pay the aebt which
will remain even after the above elimina-
tion, or meet the anoual interest accru-
ing thereone And it is manifest that the
persistence in the effort to do 80 must goon
result in the inability and consequent fail-
ure of the State to pay the interest o any
part of the principal.

Here s » candid and authentie avowa
Tt must be faken as a part of the report,
and when we cut down the funded oblign.
tions of the State under their enthority,
it would be illogical to disregard theip
opinion of the exact ability of the State.
There statements must be taken together.
They can not be separated unless there
be some subsequent aud superior author-
ity «hich shall supersede that of this
honest end deliberate commission, devots
ing months to the consideration of this
very question of ability, We bave
seerr no other authority cited, and
prefer to rest on their declared dgbt and
taxable values, Let us snbstantiate the
report of the commission by suggesting
a fact which no doubt entercd into the
formation cf their opinion. It is this:
This interest fund of $1,500,00 on these
funded obligations is by no means the
ouly item of this character resting upon
the people and property of Louisiana.
The city of New Orleans is kuown te pay
five-eighths of the exnense of our State
dety and government, besides its own,
Now i, appears from the report of the
Mayor, published in yesterda Rurvne
1104y, that the bonded debt of New Or-
leans was on the thirty-first of December,
1872, $21,359,566 71, and that the anpyal
integest thercon will be $1,387,341,

Hore, then, will be two cepital sums of -

Dot criasesivsvasnsise 36
resting in ter part upon one portion
of the people and property of Louisiana,
To meet the anunal interesi on these snms
there must be levied for the -

Stat

Uty reveronsrmnss

5

™ K §2,807,241
Now it was, no doubt, in reference to
this aggregate of nearly £45,000,000 of
funded debt, end nearly $3,000,000 of
annnal tax resting upon the same basis of
:Ule ability which induced these com-
rers to express their doubt of the
of the State to pay the principal and
interest even of the reduced State debt.
Adding to this awful burden upon the
people the other current expenses of the
State and city the rate of sixty per centas
arule of ability becomes obviously too
great, ard the legislators of the State run
a great risk of pledging their constituents
for what they may not, from this exhibit,
be able to perform.  The rate awarded by
the State to her bonded creditors should
therefore, in our opinion, be reduced to
that stated Ly the commissioners of In-

vestigation and liquidation--£1ty per cent
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of the fuce value of our State bonded
debt.
RATE OF INTEREST.

Upon similar grounds we should doubt
the ability of the State to pay the rate of
legal interest stated in the House bill. Pew
States pay more than six per cent, and
we are inclined to think, in the present
embarrassed condition of our industries
that six per cent is as much as our people,
either in their individual or aggregate
capacity, can make good.

EATL OP TAXATION,

There are some difliculties surronnding

the rate of taxation fixed for the gnaran-
tee of these redaced obligations. The bill
fizes five and & balf mills. This will pro-
duce on the present assessed taxable val-
ues about $1,375,000. To fund the pres-
ent debt at sixty cents on the doller, at
seven per cent interest, would require
$966,000. To fund the debt at fifty cents
would require, at six per cent, $696,000.
At the first rate five and a half mills would
produce an excess of $409,000 above the
annual necessity. At the second rate it
would produce an excess of $685,000,
neither of which sums would be necessary
to meet the reduced obligations of the
State. The machinery of a sinking fund
is all very well, as it is a very common de-
vice for ubsorbing an overflow of revenue,
bnt let ussee how it will work. This
millior and one third dollars will be
annually collected into the treasury.
There will be & surplus on either hypothe-
sis of rate of scaling or interest. This
urpius is to be *‘wsed for the purchase
end retirement of bonds authorized by
this act.” These new bonds are to be
iesued, payable forty years from date.
They will be first class securities, when
accompanied with the constitational limi-
tation proposed.

What reason have we to belicve that
these bonds would be run in for redemp-
tion during the first years of the loan? or
in any regular amounts afterwards? Yet
the board of liquidation must hold this
surplus for the chances of redemption.
Wesubmit that this is not a rourd fiscal
system. We shonld neither fall short of
our obligations, nor skenld wo take idle
money out of the poekets of au impover-
ished people. Indeed, in view of this
very diflicult adjastment, we would even
suggest a constifutional power, recogniz-
ing this debt specifically, and pledging
the whole receipts of the treasury to the
liquidation, prineif aland interest, as fhey
fall due, from the first aunnal receipts into
the treasury. We are no friends to spe-
cial funds any way. They are always ex-
posed to waste and depredation. As fora
sinking fund, it may come in by legisiat-
ive enaciment hereafter, We inay safely
suy that when a State is in no condition
to pay a debt, she is certainly in no condi-
tion to anticipate its payment. To borrow
twelve or fifteen millions at six per cent
on forty years credit is the best financial
arrangement the State can make for the
planters, and she nced be in no particalar
Lurry to pay it off before it falls due. T,
however, the present provisions stand, we
would suggest that tha board be directed
to invest any surplus resulting from this
mill tax in United States securitics te the
cvedit of the consolidated debt fund,

——reee -

THE QUESTION EETWEEN CAPITAL AND
LABOE.

We have Lad occasion herelofore to ex-
pose the practices of the Picayune in o
heading intelligence as to produce the ims
pression of un event by no means sup-
ported by the matter so heralded. We
bave now in their enterprising journal,
*War in Terrebonne; the negroes murder»
ing, outraging and burnings: Governor
Kellogg [bis lawful authority inadvertent.
Iy acknowledged} and the militia to the
rescue,” We stated yesterday, upon’the
best nuthority, that the disturbance in
Terrebonne had grown out of theadvance
of some fifty laborers upon the lantation
of Mr, 3Minot, with the avowed purpose
of stopping other laborers who were work-
ing at lower wages than the fifty invaders
approved. We also added upon the same
authority:

Mr. Miner sent a messenger at once for
Horo. Patrick O'Hare, parish judge, who
whortly after reached the epot, accompanied
by the eheriff. The judge caused the arrest
of & half dozen of the ringleaders of the
party, When our informant left, at one
v'elock, all was quiet,

The Governor has, however, taken ade-
quate measures fo sustain the nuthority
of the parish judge, and as stated yester
day:

Wao are assured that a peacefu? solutfon

of the labor problem in Terrebonne will
soon bhe yeached,

It was not an tnusual tLing under the
former regime of the Picayune that the
charge made in one column by one "%oe
operative™editor was contradicted and even
disproved by some othet “‘co-operative™
editor in another column, So we turn to
its pages according to our previous cus-
tom and find the following flat contradic-
tion, Under the heading of *‘Labor
Troubles—The Riot in Terrebonne and
the Dead-Lock in Attakapas,” we find the
admissions

We have not as yot hear® of auy vlolince
beyond that of urresting labor on planta-
tions, and an occasional raid on the plow
gu'; i-x;-re seems to be nothing more gerions
in Attakapas than a silent struggle between
labor and capital, free from bitternesa and
unalloyed by the least ingredient of vio-
lence.

So far, then, from finding anything any-
where to justify the grave charge that
“the negroes are mnrdering, outraging
and burping,” we find the Picayune tes-
tifying that it has heard of no such thing.

But we can not help seeing in this sen-
sation and unfounded heading a disposi-
tion to throw upon the coloredl ypecple an
undue responsibility for an effort to meain-
tain their rate of wages,

There scems to be in Loulsiana the
same competition between labor and
capital that prevails from Birmingham to
Boston. These colored men may have done
wrong to interfere with those who choose to
adopt their own rates of labor. If they
trespass upon tke rizh!s of other colored
or white laborers, the Governor has di-
rected the enforcement of order and the
protection of tle persons and property
threatened. All wrong-doers should and
will be punished without regard to color
or condition, Batlookabroad and we find
the same confict flagrant elsewbere, the

latest incident being the assemblage of
thousands of breadless workmen in New
York demanding employment, and wages,
and resisting the police force that
sought to disperse them. The most
that can be done by any government is to
compel the labor contestants to keep the
public peace, within which they may un-
doubtedly adopt any rules of combination
among themselves for the better organiza-
tion of labor and ecapital. No Republican
has questioned the right of Joseph Arch
to organize the land laborers of Evgland
in their threat of self-expatriation or a
larger share.of their own lator. No one
doubts the righ. of the printers to organize
a trades union, fix rates, and even to
pursue those who are willing to contract
their labor at less rates as ‘“rats” of the
most opprobricus character. The system
of labor umions is too well estab-
lished to be overthrown »so0 long
as confined within obedience to law,
and though we may be a little restive
when this principle of co-operative labor
sffects our own interests, we know too
well that the right of labor to unite in
defense of its own interests as against the
superior power of capital, is too strong to
be assailed, and too sacred to be ques-
tioned by any Republican.

We look in vain for any reason in favor of
a new election in the Fusion assaults upon
Hon. Mr. Allain for having driven another
man’s buggy, and in these unfounded
cha rges against “‘the negroes.” To our
mind it would not strengthen the appli-
cation if it be shown that our State isa
prey to highway robbers of the stage
coach, shooters of sheriffs and judges,
and a revolutionary band who murder,
burn and outrage. Such a state
of society should rather, if it ex-
isted, be restrained by the strongest
exhibition ef legal force. To throw
an election into such a state of disturb-
ance as the Fusionists represent to evist
might be fatal to property and peace. No
person sincerely desirous of a new elec-
tion e¢ould have published such unfounded
charges without some motive. We will
assign one more probable, The instine-
tive hostility of a ocertain class of politi
cians to the rights of the people is irre-
pressible. Conceal it as they will, under
the noblest names, and it exposes 1tself
incessantly. In the name of Democracy
the doctrines of Thomas Jeflerson are
habitually assumed, as under tho name of
a republic Spain suppresses the freedom
of the press, evicts one government and
installs another without popular eoffsent.

In this guestion of capital and labor,
that Demoeratic ergan, the Picayune,
takes unreservedly the side of eapital:

The sumwing up is that the planters will
have to stand firw, no watter what happens.
They have been giving way to extortionate
demands for six years past, and the vesult
is an intunate acquaintance with insol-
vency. For that, and for every reason of
prudence, eonsisteneyg, good faith, an-
hood and self respeet, it behooves them to
abide by the pledges they have made. Bet-
ter to let the year's erop go unplanted than
add another chapter to the Listory of fail-

ure, and establish a fresh precedent of
weakness and irresolution,

Now, we submit, that this i3 very violent
counscl. Itis to be the barons and the
serfs over again, and our disciples of Jef-
ferson take the side of the barons. *Det-
ter ten crops go unplanted.” This may
be t Lie notion of some theughtless politis
ciaus who see nothing except the suppres.
sion of ncgro suflrage and the elevation of
the upper classes in the loss of a cvop. But
those who see that this jnvaluable body of
labor must emigrate in such an event, this
counflict between labor and vested eapital
wears nnother nspect.  They foresee the
best  lands  in the United States
growing up in cotton-wood and sold
for taxes, ThLe sugar planters and
fuctors are ruined and the land a prey
to the disorder of another great social
disorganization, This great question is
not political, It should be left to seitio
itself by the usual compromises of interest
here as elsewhere, the civil authority,
meantime, being ever on hand to prevent
one interest from doing violence to the
other,

oo
THE CEIEF JUBTICEEHIF,

1t appears by the telegraphic dispat ‘hes
that the Hon. Caleb Cushing will in all
probability not receive the Senatorial cone
firmation as Chief Justice. The opposi-
tion against him is very great, and the
reasons for it such as should have weight
with the President, who would hardly
wish to ignore so0 deep-seated an opposi-
tion as this appears to be. 1t is a signifi-
cant fact that this opposition is not based
upon his legal qualifications, but upon the
broader ground of his political prineiples.
This is as it should be—-bold, vutspoken
and frauk, To say that a Chiefl Justice of
the United States should be chosen solely
for his legal fitness, without regard to his
political principles, is twaddle, The man
who would so sclect might Indeed display
impartiality, but it would be at the expense
of his statesmanship. Especially at this
time is it important that in addition to the
indispensable legal qualifications the new
Chicf Justice should possess the equally
requisite political qualifications,

There are now before the conrts, and
will be for years to come, questions of
constitutional law arising out ¢f complica
cations caused by the late war, iu the
solution of which political principles are
involved. No man baving decided polit-
ical views can look at such questions exe
cept with a party bias, In the selection of
a Chicf Justice, is it mpatural, {s it fit that
the influence of that bias should be given
against the party in power? The question
needs no answer, It would be simply folly
to endanger principles whose establish-
ment has cost the nation so much by the
selection of a Chief Justice whose polit,
ical prineiples wera at all doubtful,
no matter whal LiIs  legal attain.
inents, mo matter how lofty his pere
sonal character. 1 s not supposable
that there is not iy the ranks of the Re.
publican party & man who combines the
Lighest judicial qualificatione and thLe
loftiest personal character with that enthu.
siasm for the principles of Lis party which
is as essential in the highest judicial posi.
tionin the country as it is in the executive.
In fact, we have such & man right here in
our mids’, a man whose npeness of years
bave but enriched his mentu! po
whose character gven enemies cab uot jn.

ers,

peach, whose zeal for the principles of
true republicanism is unsurpassed, whose
legal judgment has the rapidity and cer-
tainty of insight; a man wise, firm, bold
and true. The name is doubtless antici-
pated—Judge Taliaferro. Such a selec-
tion on the part of the President would,
we feel corfident, meet with immediate
confirmation by the Senate, and would
be received with approval all over the
conntry.

S = S
REPUBLICAN UNITY.

Since the party, with which the Picayune
recently acted, has all fallen to pieces,
that journal evidently believes that disor-
ganization and disentegration are to be the
order of the day. In a late number of
that paper, one of the professional inter-
viewers of the resurrected organ called in
question the integrity of the Republican
party. This called Mr. T. T. Allain, of
West Baton Rouge, to his feet im the
House. He explains himself so well and
50 nearly according to our ideas of real
facts and true principles of the case that
we reproduce his speech on the subject as
reported by the Times :

Mr. Allain rose to a question of privilege.
His question of privilege was expressed in
the tollowing words:

Mr. Speaker—I rise to a question of privi-
lege. 1 rise for the purpose of correeting a
gross misrepresentation that has appeared
in the columns of the Picayune newspaper
of this morning, a question involving the
integrity of the Republican party of this
State. It is there represented, with ail the
fullners of l_vpugr;pﬁi(-nl profusion, that a
breach exists between the white and colored
members of the Republican party, and that
it is daily growing wider. I repudiate the
assertion, ” There is not now, nor has there
ever been, a breach between Repnblicans on
account of color or race. The Republican
party 18 built upon too sure a foundation; it
uas too ftirm & hold upon the affuc-
tions of the peopie to be weakened by
any such breach as that announced by the
Picayune, and 1hope to God that the day
will never come when a mere difference in
the color of the skin will prove a sonrce of
enmity between the races. The Picayune
also states that *‘an etfort is on foot to con-
ciliate Senator Pinchback and draw him
back into the Republican fold, from which,
unless he accedes, he will be tumbled slto-
gether.” Such an assertion is nnqualifiedly
und wholiy untrue. Senator Pinchback is
# warm, personal friend of my own, and it
is a mwatter of pride to me to remewmber that
I had the honor of presiding in this House
as Speaker pro tem when that distizguished
gentleman was elected to the Senate of the
United Statea,

Senator Pinchback has nevee left the Re.
publican fold, and it is out of the power of
man to drive him from it. But the honora-
ble gentleman is fully able to conduct his
own defense, and requires no extraneous
aid at the hands of bis friends.

1 do not ask, nor do his gnpporters, who
eonstitute a large majority of the people of
this State, that Sefator Pinchbuck shall be
eeated in the Senate of the United States
because he is a colored man. But beeause
he was duly eleeted, at the proper time and
at the proper place, by a majority of the
legally chosen representatives of the people
of the State of Louisiana in General As-
sembly convened. It is to be regretted that
a4 newspaper claiming to be respectableand
veliable should draw so largely upon its
imugination iustead of confiaivg itself to

facts.
CEeen

Tise Houwe Funding Bill.

A bill which is desighed to take the place
of the funding bill which receatly passed
the Senate, is now pending in the House.
1t ditfers in some particulars from the one
it is intended to supersede, and is, ineur
judgment, preferable to it.

The proposed bil! authorizes the issne of
bouds in denominationsof one Linndred, five
tundred, and thousand dollars, to the
amount of fifteen millions, to be exehanged
for old bonds only, at the rate of eixty dol-
lars {6r one hundred. The bonde to be
made payable in forty veurs from the first
day ef January, 1874,  The Senpate provi.
&ion to inelude warrants and certificates of
indebteduess was etricken out,

These bouds are only to beexchanged for
old ones ut the rate epecified. 1t Is made n
felony to sell or pledgze them, The ex-
change mway be madoin New York or New
Orleans, They are to bear geven per cent
interest,

‘The hoard of liqaidation, to be composed
as provided by the Senate, will have ay®
thority to reject any old bond they may
deem to have been jllegally issued, but the
holder way apply to the proper court for
relief, Iu case final Jadgment be given
againet the board, it will be their duty to
comply.

The levy of an avhoal tax of five und a
half mills is provided for. The amount
thus raised is to be set apart specially for
the payment of the interest on the bonds
authorized by the act, Any surplus re-
maining after all the coupons for the year
are paid is to be used for buying consoli.
dated bonds ut the lowest offers, This levy
and this purchase of bonds to vontinue
until a1l are redeemed and paid, both prine
cipal and interest,

The ¢1d bonds shall be eanceled and de.
stroyed as fast as they are received in exe
change for consolidated bonds. Also the
latter are to be in like manner destroyed as
fast as they are bought in by money spared
from the sicking fund,

Fach provision ot the act is declared to
be a contract between the State and the
holders of the consolidated bonds. Aay in-
junction of the payment of principal or in.
terest is prohibited, Cities and towns are
forbidden to increase their indebtedness,

After the first day of April, next, no wars
rrant shall be issued by the Auditor unless
there i3 cash actually in the treasury to pay
.

All grants of State aid of every deseripe
tion which have lapsed or been forfeited,
are declared repealed and annulled. The
entire State debt sball nog exceed $15,000,,
000 for forty years,

All vustanding valid Auditor®s warranis,
issued prior to January I, 1574, may ba re,
ceived up to the first of July, 1874, for all
back taxes and penalties due prior to the
tirst day of this month,

Three proposed awendments to the eone
&titution accompany the bill, The first rat-
ifies the fundicgz bill, and makes it a part
of the orzanic law, The second limits the
State debt to the lowest limit it can be re
duced from time to time, until it reaches
fifteen million dollars, and taxation, except
for echool purposes, to twelve and a half
mills, The third devotes the revenue of
each year to the expens:s of the sawe, ex
cept n exss of a surplas, which shall be
devoted to the sinking fund, ‘This last
named amendmen? we tvegard as unwise
and 1#ally unnecessary,

Such are tha provisions of this really ex,
cellent bilt, With a few lmportant modiile
cations, it ean be made, we believe, to
eficet immense velief to the people, and
place the credit of the State upon a3 excel-
leut and satisfactory basis,

B CRETE

“Why don’t gon give us a little Greek
and Latin occasionally?® asked a country
deacon of a new minister, “Why, do you
anderstand those languages?® *No, but we

—

pay for the best and we cught 1o bave i1,”

. PATRICK’S FAIR.

—_—

TO @PEN 1IN DD FELLOWS' EALL,

©On Friday, January 30, 1574,

The followir g is the Progranune of the Fair, both
of the very attractive tables, &s ako of the fair
Iadies who have so kiudly volunteersd their ser

vices for the occasion:
SANCTUARY SOCIETY TABLE,
Presided over by the officers of the Banctoary
Bociety.
THE GOVERNOR'S TABLF,
By Mmes. P.P. ard J. L. Herwig and Mias Kinselia
ST. THERESA'S TAELE,
By Mrs. Finnegan.
BT. PATRICK'S TABLHE,
By Mrs. Harris, Mrs. Murphy and Mra. Houston.
ST. ALPHONSUS TABLE,
By Mrs. Fitzgerald, Mrs. Esgan and Mre, P, Gil-
nore.
THE HARP OF ERIN TABLE,
By Mra. Manstield, Mra. Rice, Mrs, Morgan
Hogan, Mre. McCluskey and Mra. stouy.

MORNING STAR TABLE,
By Mts Wilcox, Miss Burns and Miss Richardson

THE HIBERNIA TABLE,
By Mrs. MeCune, Mrs. Conway and Miss D, Eennedy.

THE CRESCENT CITY TABLK,
By Mrs. Dr. Folwell, Mra. T. Gilinore and Mrs. Dr.
Brickell

We know that the friends of St. Patrick’s Church
will be pleased with the above list of ladirs, who
have been selected 1o do the hionors of the coming
Fuir at their reoE«-: ve tablee. The well known
hespitality, soctability. beauty and talent of thece
fair chian pions in the cause of charity, place the
suceess of the undertakir g beyend adoubt, and
will make it one of the moest brildiant and erjoya-
ble social entertainments evor given in New Or-
leans. We are sure thas their friends, and all who
wish to forward good woiks, will rally to their
support. and make the Faira brilliant fete from
the openiug to its close.

Among the friendly contes's, many of them
already being energetically eanvaseed, we can no
tice only a few. A HOKSE AND BUGGY, for which
the Hou. Mayor Wiltz aud the popular Distriot
Attorney, sohin McPhelin, are the contestants.

General Badger and Mr. John O'Neil are also in
the field for & Patent Lever GOLD WATCH AND
©HAIN. That the s¥illful General will outmanen-
vre the favorite of Branch N of Hiberrian Be-
nevolent and Mutual Aid Aseo ion would be dit-
ticult to decide. The coutest will be a sharp oue,
as both are popular, and count tieir triends by the
hioe

Mre.

A splendid HORSE ‘s also vp for contest among
the “boys,"but who has thrown down the glove
we are not as yet in a position 10 sate.

A lady’'s valuable GULD WATCH is also np for
contest at St. Theresa’s table. anll 1t

CARPET AND OGILCLOTH WARE-

HOUSE.
ELKIN & CO,
165..............Canal Street AP . 168

¥elvet aud Brussels CARPETING, in 1ew and
«legant styles,

Three-ply and lozesin CARPEIS at extremely
low prices.

OILCLOTHS, MATTINGS, WINDOW SHADES.

210 2m eod 2p

HEATH & LARA,

OD7ereeviirerees.. Camp Street. ooevvvneen....99

Importers and Deaiets In
Fploisterers’ Materials, Window Shades, Comnices,
Wall Paper, Lace and Curtaja Goods,
Uletures, Frames, Mouldings, Mirrors aod Clocks,

Coona Mattirg. Rugs, ete.  de2d Im
MEW URLEANS PURCHASING
SBUREAU,

Unoal Street,. Ui

SHOPPING
Of every doseription for Ladics end Dealors on or.
ders from Louisiana and the Southern Stated,
Coustant familiarity with tle market and bDest
liouses insnres » great suving to caxtomers,
CIRCULARS pné SAMPLKS SKRT FRER.
MRS, H MOGRIDGE,

o40...

o2 IvZo
CLOTHING AT CUST,
CLOTHING AT LOSP
ar
100............Commaon street......
Directly epposite the City lotel,
GARTHWAITE, LEWIS & MILLER,
del?im
TO LICENSE AND TAXPAYEES,
We are pagine CICY LICENSE® of 113 and CITT
TAXES of all years at a tibera? discount,
JOHN KLEIN & €0,
M T 20 No. 33 Carondelet street, front ofiics,

____ INSURANCE.

MERICAN JMUTUAL  INSURANCE

ASSOCIATION,
OF NEW ORLEANS

«.100

23.00e e UCommercinl PIace ... .23
FIRST ANNUAL STATEMENT,
In conformity wif e requirements of their
charter, the Association gublish the follpwing
statemeng ;

ASSETS =
Premiums on poilcies 1esued. v a o 0.0 $50,243 06
Bills receivable short time, secnred 11,552 74
Office furniture. .o e evevnca.s . 1,250 00
Cask in bank and on band ., 2,461 01
Bills receivable, stock notes ., .. 220960 00

———

o eee H25, 166 Bo

Total A856 8murrenin ncna. s
LIABILITIES,

Peeminms collected........
Premiums uncollected. . ... .
Return preminms, discounts and geiue
surance...
Commissions and it =
Expense, rent, taxes, stationery and sad

o eees $32,572 25
€00 20

Pire losses paid........
Fire losses adjusted, not due
Cash paid on 810CK. a0 ouu..

Total liabilities ..
Net eapital.e.eceas

The above statement is a Just, troe and correct
sranscript fiom thedooks of the association,
&, K, LOEE, Prosiden®,
. Meyes, Seeretars,

———
Sworn fo and subscribed DLeture me this four-
teenth day of Jaruary, 1974,
ABEL DREYFOUS, Notary Publie,

At a spectal meeting, hel® In eonformity with
1he charter, on the tirst Mond sy in January, 1871,
Mre 8. E. Loeb, president, and Do Meger, veer tary,
were re-glected unanimously,

Trustees.
. NOLLANDER, WILLIAM LEONA RI,
F. BELING, WILLIAM EBERT
®. E. LOEN, M. AZCONA,
L. SCHONMANY, 3, I MUIRE,
¥, DLAISE, 4. LRVY,
P.8. ANDERSOX,  WILLIAM BRATN, 25t ,
H. HAFNER,e JACOB VON HOVEN,
JACOB ALT, J. M. BEGUR,
HUGO REDWITZ,  JOSEPH BRANDNER,

At the first regular mouthly meeting of the
Board of Trustees it was resoived that an interest
of ten per cent on the capital stock be paid in
cashonand gftes ghe filteenth day of February

ﬂ!"::;’ *m e MEYER, Beoretuiy.,

‘vol&hl.\l-‘.ﬂl..\‘n

FATIONAY,
FIRI] INSURANCE COMPANY

OGP LOUISIANA,
oeave
Office No. 29 Carondelet Street,
—
GEORGE B, DYOHE, President,
#VENCER FLIELD, JR,, Vice Precides te
¥, HARRY ANGAMAR, & cretary,
——
Fxeeutlve Committegq,
GLORGE D, HITE, Yo Fo PRRWRTIR,
2. EUD

——
Finance Committee.
wiLLay GOLDING, P. J. RCUNSZ0L2,
K. MoGUIRE,
Building ana Repuir Committee.
Iz?i:s CXEL, G, WUNDERLSCH,

e ——————————
JANUARY 15, 1874
%

"~ INSURANUE.

S

ORLEANS MUTUAL
INSURANCE OCOMPANY,
Ofice Corner of Camp and Canal Biresy,

Assots Deoember 31, 1872 "ul.l.:
Insures Fire, Marine snd River Euku,dhih
the protita separately mmﬁmtu‘
insured.
For the accommodation of its customors, thy

Company will make marine losses payable &
Londen. i
. TUYES,
J. W, Hiwcxa, Becretary, Prosident.
Directors.
George Urqubart, M
CT. o, Placide Forstall,
Q. W. Babeook, Aug. Reichard,
T. Bailly Blanchard, K. ﬁﬂwnbm er,
A. Schretber, W. B. sohmids,
Charles Lafitte. . Toven Told 1y
OUISIANA MUTUAL

INSURANCE COMPANY,
FINKTKENTH ANNUAL STATEMENT,

1o conformity with the requirements of thety

charter, the Company publish the following oato.
ments

Total premivms fur the year exding

29,401 47-» 403713 ¢
Less unearned and returned premiuma,
Teneurance and rebate on pre
VIS, ceeerenctoarenerrionnsonnrton

3,200 1y

—
teereeieaaiene., $308511 @
. $74022 %8
. 152135 13

Ket premiums.....
Fire 108608...........

River losses. - 10,185 77
Total.. LB237 144 68

TAXOB, 620:: o0 casssassavsas
Bxpeuses, profit and lose,

ieea discount account. .,

10,233 80

27652 19~ 275,040 1)
—e
Profits.ccoeeiicriiiicnniniiainniee, ... 833,47 88
The companv has the following unsets, mndnm—
at the lowest tharket veiue:
Citv aud other bonds..
Bsuk and other stocka...

Stock and scripof insurance companics. 65838
Real estate....... cossessnens crveeceas 60,800
Bills recervable on mortgage e 49,644
Bills receivable.....ccave..... . U
Premiums 1 course of collection . Gl xm

Caeh on band snd io Kurope..
Totalievsein vorenie

The above statement is & true and correct tran-
script frum the books of the company,

CHARLES BRIGGS, President,
#. P. Bovs, Secretary.

Purish of Orleans, clg':.;lh':; ?:‘17:«:::"!
Sworn to and subseribed before mwe this tweaty-
fih day of March, 1873,

P. CHARLES CUVELLIER,
Notary Publie, No. 140 Gravier street.

The Board of Trustees iiave resolved to pay SIX
PER CENT intercst on the outstanding certifioates
of serip on and after MONDAY, May 12, 1873, sadd
senp 1o be then converted into ¢apital stook, as
per awended charter of the company,

CHARLRS BRIGGH. President.
ANT. CARRIERE, Vine President
J. P Lovx, Secretary.

BOARD OF DIRKCTORS,

Klected February 17, 1873,
Cturles Brigge, Thomas H, Hupt, o
Ant. Carriere, Chn. Honold,
George A, Fosdwek, . Jamison,

. Brogier, & B, Hownrd,
§. Anderson, Feliz Lorue,
A Frerels, Aug. Boln

Edward Toby,
Waah. Mortoz,
Wilkiam Knox,
W, H. Bailey,
&+ E. Livandais,
dtwond Violetly
£, K. Miller,
Edward Morj®»,

Goorge W, Dunbae,
.. Stockmeyer,
&eury J. Vose,

K. Marqueze,
Chaurles Weishiang,
A, Lecoar?,

Fraok Williame;
Charles Latitte,
Rudolph Bing . A, Lum,
W, ¢, Bluck, Silne Weelen

George W. Hynieon, mh37

DI!;BCIIANT.\’ MUTUAZe
INSURANCE COGMPANY -
or
NEW ORLEANS,
Oftice No. 104 Canul streerts
BISETERNTH ANNUAL STATEMENT,

2a eonformity with the requizements of thely

charted 1he company publish the-llowing

STATKMENT,

Prewivms received during the year ending May
$1,1873, inclnding  unearned Jreminms of the
Jrevions years-

On fire rieks...

731,893

On marine risks 92,630 18
On river risks. . 163,563 ¢4
Total preminms.eess eeee 41,0077 483 95

dess unearned prewiums.

Net earned preminms May 31, a6*
Losses paid—

Beinsurances and retury
PIemiuils veeeeess.gs. e

Toial....e.. 00 0nrns...
Deduct interest, less ex-
penses. ...

cessserriens  JTTI5 2—HE11,401 D
Profit.,.e.e SNt Pt Gl!—.ﬂlé

The company Las the following assets;
Real estate . e $128IM 18

City bonds.. cae 307,050 00
Bank and railrosd stock . 21,188 00
Notes secured by mortgage. .« 4NN
Notes secured by pledge. « 153487
Bills receivable........, o $6mn
Premium in course of coll « 101,908 3%
Btate bonds........,, 1,500 &
Insnrance stocks. ... 1,800 00
Slock of Vallette Dry Dock Company, 19,800 08
Btock of Levee Steam Cotton Presa oo 2,300 00
Stock of Marine Dry Dock aud Si

Yard Company .......... 4,000 00
Harbor Protection Company 1,508 00
St Louls Hotel Asseciation. .. e 35,000 09
Mortgage bonds Turner's 2seociation. 2,000 00
Mortgage bonds 0dd Fellows' Hall ..., 5,000 00
Judgmeut on mortgage notes. 6,000 09
Cash on hand...........e..0. 0 e ITAITM

New Orleaus, Viorida and Havana
Steamstyjp Comprny,

Total e ouirensiam oo

TLe above etatoment is & Just, true
trasscript o the bouks of 11

pany
FAUL FOURCHY, President.
6. W. Notr, Beerelary.

« ETATE OF LoUmiama,
Parich of Orleans,’ city of New Urleans.
S %01 10 aLd 8ubser bed be'ore me the ninth day
of Juvre, 1573, P. CHARLYS CUVELLIER,
Notary Publie.
At a meeting of the Board of Directora held on
tLe ninth day of June, 1873, it was resolved 10 de-
clare @ CASH DIVIDEND OF FIFTEEN PER CENT
on the net enrned participating premiums for the
year endmg May 31, 1972, payable on third Menday
in July next,
Also 10 pay to the etockbolders, on demand
terest at the rate of ten per cent per anpum
their stock.

DIRECTORS:

P. Maspero, David McCoard,

8. Z, Relf, L. ¥. Generea,

5‘1. Puls, P. ¥ourchy,

B, Wilta, J. J. Fernandes,

D. A. Chafliaix, J. M. Allen,

Charles Lafitte, Jeldly
"I-HZL'TO.\"A INSURANOY COBIPANY

ow
KEW ORLEAXS
Cffice No. 111 Gravier Street.
INSURE FIEK, MARINE AND KIVER RISKS AT
LOWEST RATES,

v R79%,454 61

iee Pre.
YER, secreiarye
Board f Trustees:
Abrams, A. Eimer Bader,
stInzardeny K. P. De| Bondioa.
stieid, M. Pravk,
togreva,
Sigmund Statz,

witlior,

. Schmidt,
Linac Beberck,
J. M. fohwartz
oo Weissenbach




