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!l accordance with custom at the, close of 
the commercial year, we present our readers 

-he. following review cf the course ol 
the market since last August. In comp.y- 
lt , r.-th this duty we shall confine our 
remarks to the movement of the loading 
articles of our commerce, without attempt- 
l t „ to give a general statement ol tne 
various manufacturing and commercial es­
tablishments in the city or any special 
inen'ion of the minor branches of its trade. 
At the same tirue we cita not ioruear iroxii 
such observations as the occasion suggests 
in relation to the means that may he expe­
dient for the promotion of the general 
welfare.

in a cursory glance at. the entire move­
ment. of the year it is difficult to avoid the, 
conclusion that the result is unusually un­
satisfactory. Not only has th e »  been a 
Greater diversion of trade to \ \  cetera cities 
bv their increased facilities for furnishing 
districts, formerly almost exclusively tritm- 
tarv to New Orleans, with supplies of West­
ern breadstuff», provisions and manufac­
tures. but a second partial lailure of the sugar 
crop has added t® the serious msappemt- 
ments of the previous yew. and hae heen 
accompanied by an extraordinary shnnkage 
in the value of real estate and in the mar­
ket prices of the bonds, stocks and other 
securities which constitute the stock list of 
cur money market. These various \ a.ues, 
to a greater or less extent, represent the 
capita! of our banks and incorporated com­
panies. Whether a hank holds real estate 
directly or is indirectly concerned in it by 
mortgages on long paper or ^ la te ra ls  on 
short, it* decline has a corresponding mlla 
cnee on the bank's affairs; and what w true 
of real estate is equally true of stocks and 
Ponds and of personal security, the solidity 
„! which is weakened by a depreciation of 
ai v of the values we have mentioned.
1 fence, with the general shrinkage we have 
referred to, there has beten a special de­
preciation in the market value of hank 

kf*. to euch an extent that it has been 
found necessary in eeveral cases to scale 
down the number of shares in order to 
place them in proper correspondence with 
ihe actual capital. When we aud 
that a large part of the assets of 
ice.se institutions is locked up îa se­
curities. which, however solid as permar 
nent investments, are unavailable for 
immediate use. we think that these fact* 
can cot be fairly considered without the 
conviction that at no former period was our 
community more in need of active capital, 
to stimulate the genera! movement, and 
impart healthful vigor to every branch 
of'trade. Were there any considerable 
amounts lying idle in private hands—m 
non safes, or lees secure depositones—such 
sums might he made available by the es­
tablishment of new banks, or an increase 
in the capital of these already established, 
in which such funds would be absorbed to 
lie returned to the commercial community, 
in the discount of business paper, or short 
leans on solid collaterals. But this process 
has already accomplished its ends. There 
is hardiy a nationality, class or pursuit 
which has not been appealed to by some 
institution specially pledged to foster its 
interests, and whether in the lorn  of 
stocks or deposits, it may be affirmed 
that nearly the entire amount of floating 
capital has been thuB utilized for the gen-

• oral benefit. Iaiast of all can the desired 
end be attained by the establishment 
oi hanks under the national banking law, 
;f based on New Orleans capital, only 
ninety per cent cf the face of the ueposited 
l o.ted States bonds being returned to the 
institution for banking purposes. We say 
-if based on New Orleans capital, lor if, 
on the contrary, they were founded on for­
eign eapital.such institutions would actually 
iucrease our active banking resources to 
the full extent of their circulating notes. 
Formerly it was otherwise, and the banks 
were compelled to hold a reserve of twenty-

* five per cent of such circulating notes. But
this feature of the law has been repeated. 
Under these circumstances it would be dif­
ficult to designate a means of investment 
bv foreign bondholders which would be 
safer or more remunerative. To illustrate 
this we will suppose a company of capital­
ist* at the North, or in Great Britain or on 
rhe Continent, hold an aggregate of 
S-1,000,COO in United States bonds, on which 
*,l ev receive five per cent, or 150,000 per 
annum. If these capitalist* should employ 
jbeir bonds in banking in New Orleans un­
der the national banking law. the result 
«night be stated as follows; 
tisHisit» attracted by the capita«
•cos twcBtj-tive per cent rt̂ erve»«.*«»*» jt.j.wu

' T o t a l , v v ; *W®*«® 
Profits on * I «m,0W of the above at eight

P tT  f t  l i t  . ............ « •» • • a  gfU.IHNl
iintercst on * fine.«® at fiv* per cent ... SfrOOO 
[ refit on circulating notes, •9W,‘iw>. at

s-.ght per cent...............................  'Z-0™
$ 102,000

0 2 ,(0 0JC« contingent trpenat«, etc.,,,,...,

Net profit»......«......... . ♦no,ooo
,( nus by holding these bonds on their 

I .radios'these loreign capitalists would 
nake 5 »P cent on their face, but by 
ising them fn New Orleans under the na­
tional banking act they would realize 17 V 
•ont We give these merely hypothetical 
>r pro forma figures. The actual result 
nonid. perhaps, be less hut might be even 
ÎLore favorable.

this we have oniy considered the ques­
tion with a view to its actual pecuniary re­
turns as an investment. But this is far 
;mm covering the entire ground. We will 
«appose that these foreign capitalists are 
Uritisb raanuiacturers. is it not evident 
hat by their owning such an institution in 
[bis citv they would be able to exert a pow- 
i t u! influence in extending the consump- 

[,;m cf their own fabrics! Could they not 
'•«ululate the importation of such goods by 
sale and prudent facilities to dealers 
•i gaged in the trade? If foreign houses 
;ciild realize on exchange drawn on New 
tdeans customers, which they could read- 

tv do by the aid of the British bank, could 
[hev not safely extend credits which would 
:.ve them a preference over any Northern 
\merican houses! Would not such a hank 
K. the means of bringing together the Brit- 
sh manufacturer and the Louisiana mer- 
hunt. tp,their mutual Denetitl We think 
hat all Ithese questions must be answered 
n the 'affirmative. But this is not all. 
tritish manufacturers have a vital in- 
crest in augmenting the supply of 
American, and especially of Gulf cottons, 
['..aid not such a bank use its influence to 
ids end ! It hardly admits of a doubt. Five 
aillions sterling invested in New Orleans 
mould do more to increase the product of 
ihe staple than ten millions invested in 
India. The delta of the Mississippi is of 
>ueh surpassing fertility and so remarkably 
»dapted to the cotton culture that it only 
requires capital to attract labor, in order 
So realize from its millions of uncultivated 
itérés an exuberant production to which 
Sin-re would be no parallel in agricultural 
l.cca’.*:

What wc have said of a British bank is 
io less applicable to a German, Swiss, 
dutch or French bank. Either of these 
i atior alities could largely meet t he consump- 
ion of the fabrics and goods in which it is 
pecially interested by the establishment 
if a bank, under the national banking law, 
,n this city, or the control could be obtain­
'd by purchase of a majority of stock in 
.’.most any of the institutions already es- 
ablisbcil. Even if they cough* out the 
hares of the present stockholders, it 
could still be adding so much available 
apital. the amount paid for the shares 
•emg distributed through the seller to the 
ommunity. Weak banks might use the 
[»reign element for reinvigoration, and sus- 
ended banks fog recuperation. As long as 
re have the patent fact before us that the 
se of money is not more than half as val­
able abroad as it is here, and that it has a 
stnral tendency to seek its level, no one 
iculd deepair of solving the problem how 
I direct its current to this city.
The want of capital, however, is not so 
jtclnte that even from their own reeources

the people of New Orleans can not by ear­
nest co operation and a liberal spirit effect 
important results in restoring the commer­
cial prosperity of the city, in wnich every 
other interest is concerned. We find that 
although the volume of our trade is still of 
the imposing proportions due to the remark­
able natural ««vantages of this port, 
the diversion to other markets has 
been sufficient to depress nearly every 
branch of business. The sagacious 
m nahact will investigate the cause of 
this evil, and discovering the cause will 
adopt whatever measures may be in 
his nower to remove it. In his examination 
he finds that the, additional facilities fer 
transportation offered by the extension of 
the railway system, populous districts, 
which formerly received their entire supplies 
irom New Orleans, are made conveniently 
nearer to the Western cities. The country 
merchant can consequently buy his bread- 
stuffs, provisions ami Western manufactures 
more cheaply at the West, and la}’ them 
down at his store, at less than the charges 
lor transit via New Orleans. A portion ot 
the trade we can hardly expect to recover, 
but a part is still within our reach. When 
the charges for river transportation are re­
duced by improvements in the navigation 
and in the means for transportation to a 
rate not exceeding l-10c e  IS from St; 
Louia to New Orleans, our merchants will 
start with no more than this against them 
in their competition with their Western 
rivals, and it will soon be found that this 
difference can be compensated by a saving 
in the transit charges hence to the point 
of consumption. The charges by rail per 
mile being equal, it is manifest that wher­
ever the interior town is nearer by rail to 
New Orleans than to the Western city the 
lornier may have an advantage greater 
than the additional cost of river transporta­
tion. The result will then depend on 
successful buying. The New Orleans mer­
chant will ascend to the original source of 
supply and there meet his competitors from 
the Western cities on equal conditions, and 
if under such circumstances he proves the 
closer buyer, he may be able to offer the 
storekeeper or planter at the point of con­
sumption greater advantage than bis com­
petitor. The conclusion, then, must be that 
m the railroad communication from this 
city and the cheapened river transporta­
tion New Orleans can successfully compete 
with the West it  supplying the interior 
with even Westein prouucts. 'O f course, 
there can be little question with regard to 
imported goods or articles raised or made 
in our own vicinity. The New Orleans, St. 
Louis and Chicago, and the New Orleans, 
Mobile and Texas railways and their con­
nections present us ample means of testing 
this competition east of the Mississippi. 
These remarks are equally applicable to 
the country traversed by Morgan's Louisi­
ana and Texas road. Even at the present 
rates of river freights, the Western produce 
dealers and all others engaged in the South­
ern and Southwestern trade need not des­
pair of successful competition with their 
Western rivals. New connections may 
have to be made, more comprehensive ar­
rangements effected, and the modes of 
doing business be modified, but iu the end 
it will be found that energy, enterprise aud 
perseverance will win the prize.

We wish to take a practical view of this 
subject; to consider it in its immediate 
business effecte, without any regard to a 
distant future. But examining it in this 
light we find that, although the roads we 
have designated are of great importance, 
and have a substantial influence either for 
us or against us, they are only a commence­
ment of a system that must eventually 
make New Orleans as comprehensive a 
railroad terminus as New York. We find, 
moreover, that west of the Mississippi 
our progress has been slow. Even 
now, after the many years in which 
we have been contemplating Wes­
tern extension, we have advanced 
far enough only to affect local interests. In 
the meantime Northern capitalists have 
promoted Western interests by extending 
the rail from the Western cities into North­
ern Texas, and have established direct 
communication between St. Louis, Mem 
phis, Louisville and Cincinnati and a rich 
and populous section, with which wo hare 
no communication, except by an uncertain 
and unreliable river navigation, but with 
which, nevertheless, we formerly transacted 
an important business. This trade natural­
ly passes by these railroads to the Western 
cities. We lose not only the advantages 
from supplying the section referred to with 
Western products, but with imported goods 
as well, and losé no inconsiderable volume 
of our leading staple. And yet we have 
assurances which we can not doubt that 
trade will be restored to as on the extension 
of our roads to that part of our State, so us 
to make connection with the roads pene­
trating Northern Texas. A leading factor 
whose mind has been enlightened by per­
sonal observation, appreciates the necessi­
ties of the situation, and is ready to abstract 
from his regular business a considerable 
part of hie capital for this desired exten­
sion, provided he can be aseured that the 
object will bo accomplished. When this is 
thoroughly scrutinized, our factors will find 
that a fow thousand dollars invested in 
railroad extensions gives assurance of a 
greater increase of his individual business 
than twice the amount advanced to plant­
ers; and wholesale dealers, especially 
dealers in Western produce, will discover 
that this extension is a vital element in their 
future success. All, however, may rest 
assured that with such extension there is a 
bright prospect for New Orleans. If not 
they, then their successors, will profit by 
the reaction.

Taking, thee, a general view of ihe situa­
tion, we find that an increase of our active 
capital, an extension of our railroad system 
and cheap transportation are the three feat­
ures on which we must rely for the mul­
tiplication of our commercial resources and 
the product of Population and wealth

But of these three agents, not least im - 
portant is the last. The question of cheap 
transportation comprehends the improve­
ment of the navigation of the upper Missis­
sippi—that is, the river above the Missou­
ri—the river from St. Louis to Cairo, the 
lower Mississippi, the outlets to the Gulf, 
aud the means of transportation.

Systematic and unintermitting dredge- 
boats, even if no more efficient than those 
now in the service, may be relied on to 
give us an urrinterrupted channel of 18 
feet; unless in (exceptional cases they will 
give us 19 feet; and we have not a doubt 
that if the service be really unintermitting, 
they will give us SO feet. This depth of 
water is sufficient for all practical purposes, 
as long as the trade is conducted in ships of 
the tonnage of those now engaged in it, 
but with a depth of 25 feet a larger 
class of vessel^ could be employed, and 
be run at an economy of not less than 7c ¥  
bushel on corn, and 7 Wc on wheat. Hence, 
the necessity of the Fort St. Philip canal to 
give the products of the West a minimum 
rate of ocean freight. Then, too, the im­
provement of the river by the removal of 
snags and the deepening of sandbar chan­
nels, and the channels over the rocky ledges 
in the upper river. Finally, the improve, 
ment of the means of transportation. In 
discussing this subject last year we 
advocated, as he had done for many years, 
the employment of suitable barges, towed 
by a tug 'of sufficient power to control a 
fleet of eight or ten boats, but at the same 
time referred to freight boats specially 
adapted to the transportation of W’eetern 
produce as a means that might possibly 
prove even of more practical value than 
large lines. The experiments made in this 
direction had been highly satisfactory, and 
so far at least the problem had been solved, 
that by hulls constructed for burden, and 
not for speed, improved engines, and dis­
pensing with the multitude of employes 
necessary in a passenger steamer, double 
the burden could be transported with half 
the power. But we were not satisfied to 
regard this as the objective point in view, 
but suggested that new contrivances would 
yet be devised still more favorable to cheap 
transportation, and now our anticipations 
seam to be on the eve of fulfillment. In 
the Bhanock freight boat of Captain 
(Saales G. Johnson the inventor has 
••strived •  hull to carry 3000 tons 
of freight down stream on eight feet 
draft and 1000 tons up stream on six 
feet. These features were suggested by 
the general capabilities of the Mississippi 
but, if neoesdary, could be adjusted to any 
other proportions. For example, experience 
may prove that Cairo is the best shipping 
Port for the entire Northwestern section, 
and diminished 8hanock may be constructed 
to carry produce from 8t. Paul direct to 
Cairo, thence to be transshipped by means 
°* steam elevators on magnified consorts to 
the floating elevators at New Orleans 
and the Fort St. Philip canal, which

will pour their grain into the bins 
of ocean eteamers oi 4900 tons bur­
den. We have held for rears that we 
were yet oniy on the threshold of river 
transportation, and we see on the simple, 
vet ingenious contrivance oi the Shanock 
freight boat, a bold, grand step toward the 
realization of our views. Reaffirming what 
we have already averred, that we desire 
to take a practical view of these matters, 
and endeavoring sedulously to avoid ail 
sensationalism, so repugnant to the com­
mercial reader, we feel quite confident that 
we see the way clear to 19c Ÿ  cental from St. 
Louis and 8c from Memphis, and our readers 
can calculate for themselves how much 
that will be per bushel for corn and per 
bale for cotton.

C o tt o n—The commercial year commenc­
ed with a stock on band of 7177 bales, 
against C259 on September 1, IS"— and 
25,328 in 1871. The entire supply for the 
year consisted of 1,240,384 bales proper, in­
cluding corrections from sample-ba-ings, 
etc., 167,427 bales from other delivery ports, 
and C25!» bales on band at the commence­
ment, The bulk of the receipt from other 
delivery ports was sent here lor sa*e, and 
consequently contributed to the general 
movement as well as the receipts proper. 
The actual basis for the market may eonse- 
quentlv be put down at about 1,499,000. or 
about 25,000 bales more than for the past 
vear. The new crop was coming in slowly, 

—tainst 164 4 in- 
a 1869 and

_ ___ ___  __  was a bale
from Brownsville, on the Rio Grande,' via 
Galveston and Brashear, received here on 
July 10, which was ten days earlier than 
the previous year. The nrst of our own 
crop was a hale from the plantation 
of Mr. C. A. Pierson, near Natchi­
toches. which was received here on 
August 1, three days earlier than firs: 
part of the Mississippi valley crop in the 
previous vear. Luring the ensuing month 
the receipts of new crop were so limited as 
to afford but little scope to buyers, btu the 
demand was quite animated and the 
month's sales of old crop reached 13.200 
bales, which was a large business compared 
with the actual supply. Low middling, 
which may be used as a basis for quotations, 
had declined to 17fec, showing a falling off 
of V«c from the commencement of the 
month and 2 %c from the close of 
the previous year. As usual, there 
was considerable diversity of opinion 
with regard to the probable yield, 
but both factors and shippers had been in­
spired with distrust of present appearances 
bv the disappointments of theirealculations 
in former years, aud although there was 
about the lusual tendency to wager on the 
result, it was with a wider margin than 
customary.

In the year which had just closed the 
yield exceeded the early Northern esti­
mates from 250,000 to 500.000 bales, and the 
Southern figures nearly 750,000, but on the 
vear previous it fell’short of the former 
about 1.000,000 bales, ana of the latter 
about 300,000. The presumption was 
that the sources of information were more 
reliable. The press had used comprehen­
sive means to ascertain the facts, and the 
cotton exchanges had devoted an unusual 
degree of well directed and intelligent 
labor to the eame end. But with all these 
efforts they could only approximate the 
condition of the crop at the time, and could 
have no elements from which to forecast 
the weather and the various other contin­
gencies to which the crop is subject during 
the fall months. Cautiously weighing the 
probabilities,the popular views differed from 
250,009 to 500.900 bales. The worms were 
believed to have done considerable injury, 
and warm dry weather was needed in Au­
gust to destroy these pbsts, as well as to 
mature the plant. Instead of this there 
hau been excessive rains, and {he com­
plaints of worms were consequently more 
general. The crop, moreover, was admit­
ted to be a fortnight later than usual. The 
general tenor of the accounts was 
so discouraging that both long crop 
and short crop estimates had been re­
duced. The Cotton Exchange report 
of August 15, which contained 
voluminous correspondence from ail the 
cotton States, under dates from the first to 
the twelfth ot the munth, reported worms 
at nearly every point, and indicated a fall­
ing off' from the previous crop, even if there 
should be immunity from early lrost3. Al­
though picking had commenced during the 
first week of the month, it was not expected 
to become general until a fortnight later. 
All these features in the situation were cal­
culate«! to impart more firmness to the 
market, which was also strengthened 
by the advices from Liverpool. Stocks 
had been steadily running down, 
and it was apprehended that by the first of 
November there would be left hardly more 
than a fortnight's supply. The effect of 
these considerations was seen in an ad­
vance during the first fortnight of Septem 
her of Which was followed by a
iurther improvement of ‘-ic. low middling 
ruling at 181/.» 2 18fec and middling at 187», 
2 19c. The nes's of the New York 
panic then unsettled the market, sus­
pending the movement of foreign ex­
change and hereby compelling buyers 
to temporarily withdraw. * Prices, conse 
quently gave way, until on the twenty-sixth 
of the month low middling exhibite'd a de 
eline of -V4 ®2fee from the highest point 
This excessive reduction—excessive, when 
regarded in relation to the markets, at the 
ultimate points of consumption, and exces­
sive even when the cause of the revul­
sion was considered The latter, how­
ever, although not sufficient for a de­
cline in a staple, the price of which is 

1 governed by the world’s consumption and 
by the course of foreign markets, was 
well calculated to demoralize most brauch 
es of trade The telegrams received on 
September 22, and those jjosted at the 
Cotton Exchange, reported almost un 
precedented excitement in Wall street. 
The national banks continued to pay ordin­
ary checks in legal tender notes, but any 
attempts at a sum from brokers or other's 
was promptly avoided by payment in cer­
tified cheeks, which woulu have to pass 
through the Clearing House and be settled 
under its regulations ; the Stock 
Exchange was closed; the Union Trust 
Company was in the hands ot 
receivers. The savings banks had virtually 
suspended. The Gold Exchange had closed 
except for the purpose’ ot settlements, and 
foreign exchange was at a stand still. The 
decline in cotton, however, had been really 
unwarranted by the facts of the case, and 
the crop accounts becoming more discour­
aging, the demand revived, and factors 
were enabled to recover ^  ® ?fcc of the pre­
vious decline.- Passing over the advance 
during the first fortnight, and comparing the 
closing with the opening rates, the »{notations 
on September 30 showed a net falling off 
ot only ^ a l c .  The improvement, how­
ever, was- somewhat illusive, being partly 
caused by tbe change in the measure of 
vaine from currency to certified checks, 
which was equal to l^akic F  ,lh on the 
price , of cotton. This change took place 
on September 25, when the following reso­
lution was adopted by the Clearing House 
banks:

“Eesolred, That all deposits made here­
after shall be paid in kind, and that 
against previous deposits no checks ex­
ceeding |25 will be paid in currency to 
any one depositor on the same day.”

The resolution was followed by the pub­
lication of the agreement for self-protec­
tion, which was signed by nearly ail the 
incorporated banks.

The cotton movement in September had 
been only moderately active, the sales 
summing up 17,900 bale«, against gross re­
ceipts of 26,732, while the stock bv our run­
ning statement had increased to 22,386, and 
the amount unsold was 11,400. This indi­
cates that although the demand had not 
been very animated the supplies were pro 
portionately light, an actual supply of 
11,-̂ 10 bales, a considerable part o f which 
wasrun merchantable or held off the market 
for further developments, showing that the 
offerings had been pretty well absorbed by 
the demand.

Buyers having adjusted their operations 
to the new order, October opened with a 
more active demand, and, although the 
New York panic had still a disturbing and 
unfavorable influence, yet, the supply being 
light, the previous upward tendency con- 
tinned, and at the ena of the first ten days 
factors had been enabled to establish an 
advance of %c, but on the eleventh, in re­
sponse to a  decline at New York, the mar­
ket took an unfavorable turn, and prices 
receded from day to day until they closed at 
a net falling off of 1 ® 14»c from' the open­
ing rates and a reduction of 2%'32’ific from 
the highest point. The movement at Hie 
same time bad exhibited considerable ac­
tivity, the month's tales amounting to

72,200 bales, against gross receipts of 96,116, 
the stock by our running statement being 
increased to 56,919 bales, and the estitnatfc 
amount unsold to 23,800.

The supplies now oeeame more liberal# 
and meeting with a good demand at tne 
ruling rate?, the movement was quite 
active, resulting in largely increasing the 
apply of domestic ana foreign exchange, 

turning the balance of our account with 
New York in our favor, and enabling our 
banks to order cut considerable amounts of 
currency by express. It was consequently 
manifest that we would soon be entitled to 
resume currency payments. In the mean­
time. partly to accelerate the progress to 
the event, and partly to avoid the inconven­
ience of the standards—certified checks aid  
currency—a meeting of cotton factors and 
buyers was held at the Exchange on the 
evening of October 25, when a committee, 
previously appointed, reported that they bad 
had a conference with the Clearing House 
directors, when tbe latter adopted a resolu­
tion to the effect that they could see no 
serious objections to the proposition of the 
factors to sell cotton exclusively for cur­
rency after the tenth of November, an t 
that they would do all in their power to 
bring currency to the city for the jiurpiee 
o: aiding the movement, as well as with 
the view c.f accomplishing a general re­
sumption ot currency payments at an early 
date. When the matter "was fairly brought 
before the trade it was found that a number 
of buyers who had sold their bills payable in 
checks were opposed to any proceeding in 
anticipation of resumption by the banks, 
and then brokers were unwilling to 'b e  
bound by the proposed regulation. Under 
these circumstances a compromise resolu­
tion was anoTited at the meeting of the 
trade, to tbe eff'ecf that on aud after No­
vember 10 "the factors would sell cotton on 
the basis of the currency of the United 
States*" leaving buyers :.nd sellers tree to 
pay or to accept certified checks at the 
rniing discount, the price of cotton being 
its currency value. The effect was that a 
few factors firmly refused to sell, except at 
the currency price, receiving payment either 
in currency, or iu checks with the p«roper 
allowance'while ollic-rs met the demand 
freely, payable in checks at the check 
quotations. Iu a short time, however, all 
ttiese obstructions to the regular movement 
vanished, ami long before the lorir.al re­
sumption by the banks, they virtually ac­
complished that end by making them daily 
exchanges at the Clearing House :n cur­
rency. Luring the period in which these 
two standards of value were recognized, in 
order to effect our object of giving a clear 
idea of the mark t, we found it nec^- irv 
to give two sets of quotations, respectively 
for certified checks and currency, whi< a 
prevented any misapprehensions either at 
home or abroad.

November opened with the r rêvions 
downward tendency, accelerated by a de­
cline both at Liverpool and 1\< w York, and 
a material reduction in foreign exchange, 
while‘more copions supplies, a large pent of 
which was sent forward as the basis of ad­
ditional advances, made it necessary for 
factors to meet the demand treely on the 
fair parity of tLeir markets. Low middling 
con5eouentlv declined to 15f& a 1- ve. show­
ing a tailing off ot 1140 This however was 
unexpectedly tollowed by a sharp reaction 
predicated on a favoraoie turn at New 
York, and at the close of the month low- 
middling was quoted at Id's 21-. tic sh ic­
ing a net advance or 2fac from the lowest 
point. The movement moreover had sh wn 
an increased degree ot activity, the month's 
sales summing up I17.UK) bales,  ̂ against 
gross receipts cl 1 46,900, whi.e the stock 
by our running statement was in­
creased to i'-b.i9J baies, and the 
estimated amount unsold to 52,609, 
the latter indicating, wh«?n compared 
with October's return, how large a propor­
tion of the actual supply had been absorbed 
by the current dcuiana.

The gross receipts for the îï.rec atout ha 
ending in November amounted to ndj.757 
bales, the sales to 207, 1 9, and the exports 
to 149.344, including 76,133 in November. 
The distribution of the exports wu? as fol­
lows, viz: 53,668 to Great Britain, U'J. h'O to 
France, 20,29? to the north ot Europe. 2171 
to the south of Europe, principally Spain, 
anil 33,542 coastwise, showing, compared 
with the corresponding period in 1672, a 
decrease of 26,6».2 bales to Liverpool. 26,212 
to France, 7813 to the north 01 Europe. 
15,931 to the south of Europe, and 22,353 
coastwise. Luring this the Liverpool 
market had exhibited some irregularity, but 
closed at very little variation from the 
opening rates .n September. Early in that 
month the prospect was that the market 
would bo controlled by the advices from 
this side. The question of prospective sup­
ply was involved in a good d«?al of doubt. 
Our crop was generally admitted to be a 
f ortnight later than in 1872, and there was 
supposed to be a contraction of acreage equal 
to folly eight per cent. Un the other kind 
the condition was generally better Taking, 
however, » genera, survey of the field, the 
Liverpool circulars pretty generally regard­
ed American cotton as holding a sound 
position. This wc.3 the situation early in 
September. Later in the month the ac­
counts from this side made the crop question 
still more uneerta.n. and estimates vane«* 
from 3.730,000 as short crop to 4,250,000 as 
long, the medium between these extremes 
being generally accepted by conservative 
observers At a etil! later period the matter 
was still mere involved by the New York 
panic and its influence on exchange.

December exhibited still more «.etivify, 
but accompanied by increased irregularity 
in prices. low middling giving way early ia 
tfce month, but subsequently recovering a 
part of the decline, and then again taking 
an unfavorable turn until it settled down 
to If*# « 14A*c, showing a decline from the 
opening rates oi •*? - 5»c, when the market 
again rallied and recovered '* 9 "sc, mak­
ing the net reduction for the month ;-s a, gc. 
The receipts were considerably in excess of 
previous anticipations, and crop estimates 
were generally raised to 0.756,000 and 
4,000,0:0 bales as extreme? The unfavora­
ble influence of these heavy receipts and 
advanced views of the prospective supply 
was to a great extent neutralized by the 
spirited competition among buyers, and the 
month's saleB prove«! to be the heaviest of 
the year, summing up -32,500 bales, against 
gross receipts of 5g'\ui'8 The stock bv our 
running statement was increased to 203,824 
bales, and the estimated amount on -ale to 
110,900, showing an increase during the 
month of 77,499 bale?

Notwithstanding tins copious supply,, 
January opened with aa upward tendency, 
and, the demand being stimulated by the 
scope afforded to buyers, prices llardeneii 
and continued to ru e in lavor 01 factors 
until about the middle of the mojith, when 
the market took an unfavorable turn and 
not only lost tbe previous improvement, but 
closed at a net decline for the month of 
about HsC, Ihe entire movement was less 
than in Lecember, but the sales for the week 
ending on the ninth proved to be the heavi­
est of the year, amounting to 57,600 bales, 
the largest on any one day being 12.250 on 
Thursday, the ninth. ith the general in­
crease in the supply, there was a corre­
sponding increase of dusty and sandy lots, 
with occasional mixed ba'es. indicating 
either great negligence or intentional fraud. 
This evil was less than in the previous year, 
but was, nevertheless, of sufficient magni­
tude to prove extremely annoying, attended 
occasionally witlp serious loss and prevent­
ing sales when the highest figures were re* 
alized for clean and well handlet lots, 
fherebv compelling the factor to sell subse­
quently at disproportionately lower rates, 
causing dissatisfaction and disappointment. 
There has, undoubtedly, been some reform 
in this matter, but the evil is still one of 
sufficient moment to merit the constant 
attention of planters and the strictest vig­
ilance to prevent negligence or iraud on the 
part of their employes.

Laborers woriiing on shares may foo.ish- 
]y suppose that the'heavier the cotton from 
sand or dust tne greater tv:i1 be th^ r 
returns. This result, however, is nearly in 
every case the very opposite to such antici­
pations: the increase in weight being a great 
deal more than offset by the diminution in 
price. Instances might be adduced in whiefi 
the loss in price proved to be more 
than double tne gam in weight. Such 
cottons, morever, are neglected even at 
disproportionately lower prices than clean, 
and factors have often to carry a heavy- 
load for weeks and months, from which 
they would have been relieved had proper 
attention been given on the plantation to 
picking and handling. In addition, more­
over, to the losses suffered from the negli­
gence of laborers, oar factors have some­
times to meet reclamations from abroad for 
false packing manifestly perpetrated with 
an intent to defraud tfce buyer. Last year 
this evil aee-üsied such grave proportions

e south of Europe, 
53.872. The course

that the Cotton Exchange found itexpedien 
to issue a circular on the subject, tbcj 
principal part cf which we reproduce 
follows: ;

"The quantity of false and fraudulently 
packed cotton shipped to this and we be­
lieve to nearly every other market in tbe 
United States since the war, caused the 
adoption of various devices for the thorough 
examination of every bale and the detection 
of fraud has consequently been reduced to 
almost a certainty. These examinations by 
means of boring, etc., are made through the 
buyer after purchase and entail much loss iu 
weight, besides the expense necessary to 
the employment of competent inspectors— 
a tax which i3 made up by the reduced 
price at which the buyer is e'nabled to exe­
cute his orders and, consequently, really 
falls upon the producer.

"That a considerable portion of the false 
packed cotton is the result of carlessness 
and ignorance, rather than a deliberate in­
tention to defraud, we are fully prepared to 
believe; but still so many evidences of the 
latter have been made apparent within the 
past twelve months, that a serious and deter­
mined effort should be made by every good 
man to frown down and expose So injurious 
and criminal a practice.

"VVe call attention to The fact, that in the 
criminal code of nearly every Southern 
State, provisions are made lor the punish­
ment ot those who falsely and fraudulently 
pack cotton, so that not only aoes the 
packer lose heavily by detection, from the 
depreciation ia the value of kin shipment 
(the price being regulated by the poorest 
«I’.-.ality in the bale), but renders bimself 
liable to conviction for felony and a c onse­
quent long imprisonment.

"We earnestly call upon each planter and 
country merchant to aid in stopping this 
injurious practice, not only by direct pro­
ceedings, but by forwarding to this instit u­
tion, with proofs, the particulars of every 
ease coming within his observation. '

Although the movement in January ex­
hibited considerable activity, it was mate­
rially less than in the previous month, the 
suits summing up 282,300 bales, against 
gross receipts of 272,073, while the stock by 
nur running statement was increased to 
296,523 bales, and tiie amount unsold was 
estimated at 178,600, showing an apparant 
increase during the month of 68,090. A 
large jiart ot this visiole supply was held 
off the market for future orders, and a eon- 
siderabie portion also consisted of unmer 
chantable kinds requiring rebalir.g. but 
making liberal allowance for all that was 
no: actually on sale, the offerings were 
liberal ami presented ample scope to buy­
ers tor whatever market they were holding 
ciders. The movement in February, con­
sequently. continued animated, although 
again sLowing a falling off m volume, whixe 
prices hardened, rising during the first 
lortnight k ja ic , and after subsequently 
receding a fraction, closing at a net advance 
for the month of hi S fee. The sales 
summed up 185,600 bales, against gross re­
ceipts of 217.191, while the steak by our 
running statement was increased to 325,018, 
to which it had receded from it* highest 
point of 340,324 on February 14. The 
amount unsold was estimate«!' at 200,890 
baies, showing a further increase of 
22,200 bales. Ihe gross receipts during the 
second quarter, ending on February 28, 
summed up 815,742 bales; the sales 62(9,490, 
and the experts 618,414. of which 286,532 
were to Great Britain. 135,710 to France, 
77,078 to the north of Europe, 46,719 to the 
souih of Europe, principally Spain, and 
72,475 coastwise. Compared witn the cor­
responding three months in 1872-3 this 
showed a decrease of 31,950 bales to Liver­
pool and 1317 coastwise, and an increase of 
72,816 bales to France, 5107 to the north oi 
Europe and 9325 to the 
giving a net increase of 
of the Liverpool market during this period 
continued to be mainiy affecte«! by the ac­
counts irjru this side ami the prospective 
supply, in relation to which there was cou- 
shlerabie coniliet of opinion, although the 
leaning w p s  to higher crop figures, -1,250.090, 
being regarded as conservative.

March consequently opened with increased 
depression in prices, although the demand 
was lair at the ruling rates, and low mid­
dling declined to 14 hi a> 14Vue, but as the re­
ceipts soon exhibited sufficient failing off to 
attract attention on both sides, the market 
soon rallied, and for the rest of the month 
exhibited a pretty general upward ten­
dency, closing at a net advance ot 1 *4 à  
lSfcc. The sales embraced 187,000 bales, 
ami the gross receipts 127,810, while the 
stock by our running statement was re­
duced to 2iö.l!0 bales, and amount unsold 
to 131,890, the last showing a decreas«- of 
09.000 bales, which is only 9300 bales more 
than the difference between tue sales and 
gross receipts.

The failing oS in the receipts now became 
more marked, and the movement was pro­
portionately restricted. April, neverthe­
less, opened at rather easier'prices, but un­
der the e.uestion of supply, the market soon 
rallied, and tending upward lor the rest of 
the month, exhibited a net improvement of 
l kc. The saies embraced 107,900 bales, 
and the gross receipts only 47,523, while 
the stock by our running statement was re» 
dared to 117.313 bales, and the amount un­
sold to 64,000, showing a falling off of 67,809, 
against a difference between the gross le» 
c-cints and saies of 60,400,

May commenced with a eïighfîy nnfavor 
ble reaction, but, under a tight supply and 
;* tair demand, the market soon rallied and 
at the end of the first fortnight exhibited 
a net improvement of ftiourkic on the low­
est p-unt, but during the ensuing tea days 
the advantage was on the side of the buy­
ers, the net advance a t The close hardly 
exceeding b e, The movement, moreover, 
exhibited only à moderate degree of anima­
tion, the sales embracing 70,350 bales, 
against gross receipts of 57,452, while the 
stock by our running statement was re- 
•lutea to 77,895 bales and the amount unsold 
to 53,809, ekowing a decrease of 10,200 
bales, against a difference between the 
sales and gross receipts of 12,900, The en­
tire movement tor these three months com­
prised 232,785 bales gross receipts, 363,250 
sales and 480,601 export?: the last embrac­
ing 243,265 To Great Britain, €0.965 to 
France, 101.414 to the north of Europe, 
14,0-55 to the south of Europe and 54,962 
coastwise. Compared with the correspond­
ing quarter in 1873 this shows a decrease of 
4637 bales to Great Britain and an increase 
of 19,823 to France, 17 751 to fbe north of 
Europe» 5833 so the south of Europe and 
988 coastwise showing a net increase of 
30.758.

The movement fer the past three months 
Las been of limited proportions, showing a 
greater failing off than was expected, and 
embracing only about one-half ot last year's 
business, while prices have exhibited 
gooii deal of irregularity, closing at a net 
decline lor the «yxarter of V* 'u b>c. Jane 
exhibited a downward tendency through­
out the month, closing at a net reductiem of 
about -"’■fee. For the first fortnight the de­
mand was slack, but buyers subsequently 
came forward with more spirit and abou 
two-thirds of the entire business was done 
during the last two weeks, the month's 
sales embracing 31,050 bales, against gross 
receipts of 20.503, while the stock by our 
running statement was reduced to 41.747 
bales and the estimated amount unsold to 
30,100, the lest showing a decrease of 23,700, 
against a difference between the sales and 
gross receipts of 11,750. July was still less 
animated, the sales being confined to 14,600 
bales ami the gross receipts to 9691, while, 
the stock by our running statement was 
22,861 bales'and the estimated amount un­
sold 16,800 baleè. the last showing a decrease 
of 13,300 against a difference between the 
sales and gross receipts of 4900. Prices 
improved about a8C during the early part of 
the month, when they receded a fraction, 
after which they continued steady up to 
the close The past month has shown the 
usual apathy at the close of the year, the 
sales yesterday embracing 500 bales, includ­
ing 1-Î0 new crop at the outside figures of 
our revised quotations, as follows:

General Exchange 
1 notations, quotations 

I n f e r i o r . . » . 8 ®9 —
Low ordinary . . . . . ...10 5|®10^5 1«TH
Ordinary......................... 11 \  a, 121
Strict ordinary... ..13 ®13?i
Good ordinary............ ..14^914^ 14!$
Strict good ordinary........ l'-.ô-lé«,
Low m iddling............. ........... lS’jS lfi
Strict lowmiddiing........... Î63*al€tt>
Middling...........................16tj®17
Strict middling..................—
Good m iddling......................— ®— nominal.

In giving, in connection with the above, 
the quotations cf the Cotton Exchange a 
few words of explanation may be necessary. 
Onr own figures are intended to fully as 
well as correctly represent the market, 
which can not be satisfactorily done by •  
single quotation for each grade. It is not 
only that an actual range is necessary to 
describe cr represent the valions style's of

the eame grade, but that the same often 
varies in price and where there is a range 
tbe fact should be presented in justice to 
the factor who sells at the inside rate, as 
well as of the buyer who purchases at the 
outside. This difference is greater at some 
times than at others, and is caused by an 
actual variation in the market as well as by 
disagreement in classification among 
brokers. Hence a crop may be divided 
between two factors and be Eold on the 
same day, and even at the eame time of the 
day at a difference of Planters
wlio are entirely independent of tbe:r 
factors may order their cotton held, unless 
it meets with highly satisfactory rates, the 
factor will consequently ask extreme 
prices and refuse to sell for less. In 
other cases the planter orders his cotton 
eold as promptly as possible at the market 
price, to cover previous advances. In tms 
instance the factor will be justified in ac­
cepting the ruling rates—the figures at 
which more than half of the sales are made, 
although they be ts S 14o less than other 
sales, of considerable number and magni­
tude. No report of the market can tairly 
represent it that doe? not give the range, 
nor would any other do justice to the tac- 
tor who sell's at the inside rate, or̂  the 
broker, wlio buys at the outside. Adopt­
ing any other rule, the planter, even if in 
courtesy he made no comment on the mat- 
tef, would tee! that his crop ha«l been sold 
too low, or the shipper, though equally 
courteous to his broker, might suepect or 
believe that he had been treated unjustly. 
The necessity of this comprehensive sys­
tem, by winch the market is tuily repre- 
sented. led the trade betöre the war 
to a«ld strict middling to the 
grades previously in vogue. un»l _ a 
like necessity has since compelled 
us to enlarge our quotations by the addi­
tion ot strict ordinary, strict good ordinary 
anil strict low middling. A free and trank 
consultation with many of our factors has 
confirmed our -news on this subject and we 
feel (juite confident that they meet general 
approval. Whether the quotations be ac­
curate or not innst depend on the diligence, 
judgment, discrimination, experience and 
intelligence of the reporter w ho with all his 
industry and fidelity will sometimes b«- de­
ceived or misapprehend tbe information 
given To obtain accuracy, so important 
in reports which are accepted elsewhere as 
a true statement ox the market, it is essen­
tia! that the reporter should be sustainfyl 
by the cordial support of both factors and 
broker?, in relation to which it affords us 
pleasure to make onr sincere acknowledg­
ments. Without this ai«l our distrust ot 
our own judgment would have made our 
daily labors unsatisfactory. The Cotton 
Exchange gives only a single rate for each 
grade, which applies to its official types 
kept in type cases tor examination by its 
members. When tbe Exchange was organ­
ized both the single grede and the type 
were regarded as necessary to promote 
prompt ami satisfactory settlements of 
contracts. This, however, has net con­
flicted with the time-honored custom of the 
press, in giving the principal range, 
avoiding exceptional extremes, fer each 
grade respectively. In connection with this 
matter it must be observed that the range 
varies with the demand and the crop. 
When there are buyers for different mar- 

ome of which require rigid, while 
others admit cf liberal or even loose classi­
fication, the tango ia widened by the de­
mand. Aud thus too when there is ninth 
irregularity in quality and the offerings 
present several styles of the su te  grade, 
the range is affected by the character of the 
crop. Giving a fair consideration to the 
whole matter, it must be manifest that 

can not be determined satisfactorily to 
the public by any arbitrary or inflexible 
rule, but much must be left to the intelli­
gence and discretion of tbe reporter, and in 
our duties as such we feel quite confident 
that tbe trade will award to us the credit of 
fidelity and independence. Finally to make 
our reports as comprehensive as possible, as 
well as to do justice to the labors of tbe 
Exchange committee on <;uo?ations, to 
whose opinions we nave always rendered 
the deference «lue to their intelligence anti 
impartiality in the discharge of their deli­
cate and responsible duties, we have given 
the Exchange single rate figures in connec­
tion with our more comprehensive range.

Sugar—Referring to our preliminary re­
marks on this leading Louisiana product, 
it must be observed that the general result 
of the trade Las been disastrous, the crop 
showing a failing off of ul,009hhds, or about 
0 -F cent, from tbe previous year, 42.000 

hhds from tbe year before, and nearly 
000 from 18!9. 'The receipts at this port, 

constituting our active movement, were 
proportionately unfavorable, snowing a 
tailing off from last year of nearly 19,000 
hhds—77,000 against nearly 96,000. At the 
commencement of the commercial year tbe 
prospect was tar from being so discouraging. 
The stubbie was backward, its growth 
having been cheeked by a late and uepro- 
pitious spring, but although its stands were 
poor, yet in most cases the roots were 
sound, and it was hoped it would yet re­
cuperate and show a fair degree of vigor; 
but, witli th« exception of tbe «fribble, 
everything favoml <* large crop,, A 
wider acreage had been planted from 
seed cane which bad been well preserved 
during tfce winter, more so jin fact ‘than for 
many years The lands., moreover were 
reported ia  very good condition, the cane 
came ujt early and was generally well 
advanced) The prospect, therefore, rested 
mainly on the plant cans, especially ainon_ 
these who Lad bat little hope of the sfeubbld 
Above ad, labor presented more eneourag 
ing features, the Lauds appreciating the 
necessity oi the reduction tuat. had ween 
made in wages, aud willing to make the 
most of the circumstances. This result has 
not only disappointed the hopeful but been 
more unfavorable than was apprehended by 
he desponding, when it is considered how 

much of the c is t of sugar planters, embrac­
ing money and supplies,- is forwarded by 
the New Orleans factors, it will be appre­
ciated, even by those who have no familiar­
ity with the matter, how heavy the loss 
must be on the city trade, s»t the ©cm- 
mencement of grinding.

The year commenced with a limited stock 
in the sheds, mostly held by speculators, 
while the receipts were trifling, and the 
sales, which summed up in September about 
450 hhds, were mostly on the basis of 9:l»c 
for fair, the course of the market showing 
very few fluctuations. The first hogshead 
ol’ the new crop was received on the eighth 
of October from the Charenton plantation 
of Mr. E. Meynard. Indian Bend, on the 
Tecne, parish of St. Mary, who was eijualiy 
successful in sending the first hogshead to 
market on October 16, in the year previous. 
Classing fair, this hogshead was sold to a 
dealer by the consignee, Mr. Robert Hare, 
at the fancy price of 13c. Theie were some 
further receipts of a few hhds yellow clari­
fied on the fourteenth, which coflimanded 
11 Vac, after which the arrivals wqre more 
liberal, but met only a moderate demand, 
and went off slowly at 944c for seconds. 10c 
for centrifugal, and 1094c for white clari­
fied; the closing rates of the month being 
9bzc for good fair, 10®lOVsc for seconds, 
1044 & 1094a for yellow clarified and lie 
for white. The receipts up to the close 
of October comprise«! 492 hhds, 226 
jot which were received before any 
arrivals of new, against 1282 for the corre­
sponding date in the previous year, a fall­
ing off which may have been regarded as 
premonitorv of the probable diminution of 
the crop. Luring the ensuing fortnight the 
supplies became morel copious, but were 
still moderate, and, meeting a slack de; 
fu n d , went off' slowly at prices still more in 
favor of buyers, until seconds eold at 7® 8c, 
fully fair to prime 74é @7%e, and clarified at 

®89»o for yellew and 9 a  94îc  for white. 
The stock steadily increasing, the demand 
improved and prices rallied, while the move­
ment was on a more liberal scale, and the 
month closed at 8®9Vjc for fair to good 
seconds, 8®844c for fully fair to prime 9® 
944c for yellow clarified and for white, 
showing an irregular advance of 44a iic . 
The receipts for November summed up 7921 
hhds, against 12,258 iu 1872, and the stock 
in the sheds was put down at 942. December 
presented still more activity, the receipts 
amounting to 28,582 hhds, against 81,597 in 
1872, and the sales to 14,000, while, after 
giving way during the first week 44®%c, 
prices rallied under an improved demand 
lor the West, hut soon receded, and rniing 
for the rest of the month generally in favor 
of buyers, closed at 6® 8c for seconds, 6® 
C4so lor fair, 7®79ic for good fair to fully 
fair, 8®84tc for prime to strictiv prime, 844 
®944cfor yellow clarified and 9W ®10c for 
white. There was but little change in 
January. The demand con tinned fair but 
not very active, and the business again em­
braced aDont 10,400 hhds, while the receiDts 
comprised 14,610, the general range of the

market at the close being 594 ®C4»c for 
common to fair and Rwisa „ t  Ior
clioA-e 8 ,Uc lor prime to
mo?‘ active if? a .  mon£h8 were much the 
receipts fell rap id i/^ ft. s u m S ? ^
7485 hhds, while the sales exhibnedPa °cor- 
respoudmg decrease, amounting -„f l ° v  
5500 hhds Prices, ’however 4 d e r  °% l 
manifest shortness of the crop, showed ïn -  
creased Urmnese, and soon «Burning £  
upward tendency, sellers were enabW  ^  
the end of the month to establish an ad­
vance of fully *40. the range being 044117». 
fou common to fair, and 844 a 9c tor ilrmm 
to choice. The previous shrinkage in the 
receipts was still • more marked in March 
when they embraced 6J79 hhds, while 
the sales were oOOO hhds, and prices 
exhibited unusual steadiness, closing 
steady at the opening rates. In April the 
receipts tell off to 8197 hhds, afld the safes 
were confined to 8500, but, under the press­
ure of the demand on the supply, prices 
advanced 98 3  44c, the range a t tee close 
being 7 ® 8c for common fo fair, and 842 ® 
y4ac for prime to choice. This muy be 
regarded as the close ol the more active 
part of the business season which ruled 
from November to April inclusive, the safes 
during these six months amounting to 17,000 
hhds. against 6000 for the remaining six, 
and 87,600 for the corresponding time la^t 
year. The subsequent movement comprised 
receipts of 2028 hhds in May and sales ot 
0300, receipts of 857 in June and sales of 
ÏSOO; receipts of 520 in July and sales of 
°200 an«l receipts of 850 in August and safe* 
of 1500. Prices at the same time showed 
gome fluctuations, but a general upward 
tendenev Prime closing in May at Je, in 
June at 9‘4c, in July at 994c, and in August 
at 10c. -

in consequence of the short crop our 
shipments to xh* Atlantic ports 
a large falling off. 1675 against 8y«  
last year and 11,995 the year betöre, l  ie 
heaviest decrease is to Baltimore,9 2 hfclis, 
against 2868 last year and 621a the year 
before. With a ship canal through the 
peninsular of Florida there could not fail to 
be a large increase in the shipments to a»l 
thé Atlantic ports, but especially to Sav 
unnah and Charleston for distribution I15

1U The • following, compiled from Mr 
Bouchereau’s statements ot the crop, gives 
the crops, by parishes, compared w ith the 
three preceding years, and the big crop o 
1861-62 :

CHOP? I S  HOGSHEAD.

PAKI3UBS. 11161 «2 1870-71 1871-72 »672-73 1973-7*

1,129 1,084 1.077 1,367
8,430 1.449 1,876 2. «40

22,433 9,099 9,509 7,912
28,839 11,381« 11,549 11.265

Assum ption........ 37.766
29.781

15,053
10.816

12,455
11.604

16.713
9.354 5,596

30,721 11.81» 8,464 7,591
41,922 10,854 H,3bl 5.475
11,686 4,088 3,942 3.2*9 2.278
34,224 11,247 7.898 9 975
IK,131 5,527 3,565 3,76» J 922

s t. John Baptist.. 18,843 8,4.31 6.600 6.958
ßupufea................
Pointe Coupee . .. 
XV. Baton Bouge.

19,571 5.281 2.055 1.704 1, *42
22.665 3,342 3.218 2.667 1,498
24,697 3,876 3,713 1,831 2,823
10,949 2.785 2.23c 1.737 1.647
48,799 12.615 13.787 12.22«' 10,257
16,088 2.645 3,4‘ï! 1,607 1,717

riit-ria.................... 4,681 4.4-*4 2 .040 1.948
St. Taiuuianv — 33 21
St. Landry ........... 7.988 2.272 2.622 1,1: ! 

4k
1.083

Vermilion............ 907 398 567
a 071,348 486 .-•«' U

6.121 1,427 947 549 740
West Feliciana.. 5.712 425 402 292 29.F
East Felic iana... 716 6 1, 31
Livingston...........
Cistern bottoms, 

ot j::U.2G4 lihd?.

69 3, 14

141,192 125,237 105.78* CT.27»
a t  an estim ate
o f 3 per c e n t . . jll,C77

Cistern bottoms 3,689 3 iu* 2.734 : -2
Scattering crops.

of -Which we
have no re-
tu rn s ................. 746

Total cron........ 459.410 144,881 128.461 1« £3,498

Notwithstanding all the improvements in 
sugar-making, and those now advocated, 
one of the chief efforts of which is their 
effecting by machinery that was formerly 
done by the hands, there can be no 
doubt that the labor question will continue 
to Wfrone of the most important that con 
cerns the planter. In fact, improvements 
in making the manufactured article oniy 
increase the demand for the raw materia), 
and consequently re«iuire an augmented 
supply of labor. But it is manifest that for 
this purpose we can not rely exclusively on 
the negro race, drawn off from sugar aa 
they constantly will be by rice and. cotton, 
unless they are retained on sugar estates by 
ruinous rates of wages. In this particular 
there has been a great improvement in the 
past year, while the laborers have been 
paid tolerably for their services, more so 
than white laborers at the North ac«l the 
West, they have no longer been able to 
exact the extravagant wages given last 
year, which in many cases sprung from 
the injudicious competition among plan » 
ters, each attempting- to ontleud the 
other. The result was ruinous both 
ta the planter and his factor, and seriously- 
involved many others indirectly interested 
in the culture. This year many planters 
determined to abandon the culture unless, 
they could engage hands for the year at a 
redaction of 33 ‘4 per cent on wages, and, 
were indifferent about continuing it even afc 
the reduced rates. Having determined on 
this course they soon found an ample supply1 
of good hands, and the latter, having b*-eß 
taught the necessity of thrift and economy^ 
have really saved more from their “wes 
thirds than they formerly did from inlï pay’,, 
while the relation between them and theV? 
empioyers has been more satisfactory thaffi 
a t any time since the war But in addition 
to negro labor there is a necessity fop a vs 
additional supply of white labor, jn  con ­
nection with this matter we reproduce th£ 
views of Mr. Boucherèau, whose opportun! 
lies for observation entitle his opinion t® 
the highest consideration.- It, is in Lis re­
ports Mr. Boncherean claimed for the Lou 
isiana sugar region advantages for white 
laborers not offered in either the «otten «ST 
rice districts, to both of which negro '»»be 
is better adapted. In the 6Ugar culture» as 
planting and digging out of stubble is vom - 
pleted in April, and the taking of th t  
crop does not commence nntii the Latte*, 
part of October, there is little or no lie!® 
work to.be done iD the interim except word­
ing the crop in May and June. lu lacî- 
rnany among the Creole population com. 
inenee at daylight, stop at eight o'clock M- 
water mules and for breakfast, stop again 
at half-past ten and remain in this ii«juf>6i 
until three o’clock and then w-cl- «.inti?, 
dark, thus obtaining ten hours tabor ucileJt- 
the most favorable circumstances for map, 
and horse, and rest during the beat c.f the 
day. This is not general but is ment.oned 
to show what can be done to avoid expos­
ure to the extreme heat of the day if it be 
desired. The success of white labor on 
sugar plantations is no mere theory. It has 
been fully tried and proved eatielac-tory t© 
both the employer and the employed.

“The greater the product, the cheaper its 
cost. A crop of 200,000 hhds in Louisianq- 
will cost the plantation interest propon 
tionately less than one of 100,060. Tfca 
eame sugar house and the same manager« 
that are necessary for such a crop, will 
suffice for a large one, and even with regard 
to wages, less L.bor in proportion to the 
yield is required. But to make large cropsq. 
additional laborers are essential, not only 
for the sugar lands already in cultivation 
but the wide expanse, of remarkable fer­
tility, now lying idle, as well as for thoe«9 
plantations now abandoned. To make 
tnose wildernesses and deserts blossom like 
the rose more labor is needed and white 
labor becomes a necessity. Divided antR, 
sub-divided into small farms, the deserted 
plantations may yield more than it did 
even in our palmy state of production and 
prosperity before the war. Small farmer« 
can profitably engage in the cane culture, 
provided they are furnished a ready market 
at some central mill, and can have rheix 
cane ground at reasonable toll. The ex 
penment of central sugar factories has been 
successfully made in tfie West Indies and 
is even more applicable to Louisiana, and
Z e.  ^°,nfid*nt»Iy ho,P® that time is not 
tar distant when a large portion of a sugar 

'j*dl be made by thrifty white men, 
and their crops be ground for them at such 
4 * n u te» a  at “ e “eighboring mill that 
o t S 1cropU”Uy W  th6m betler thaE anv

fer)L‘, w I he red,nced supplies already re-
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