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iUCTlON WALES T H IS  DAY.

B J. MONTGOMERY, at I) ocioek 
*jo. to Baronne s tre e t, horse®, iru lee , hug-

Local Intelligence.
,  Im po r ta n t  S e i z u r e .— U nited  S ta tes 
-bal P ack a rd  y e s te rd a y  seized m m e 

articloa ou th e  sh ip  C h e v rtu il,  
Tobasco, M exico, an follow s: F o rty

-)«, 110 packiigea|uf ca rtrid g es, t ven ty- 
jfe lt hate*, 170 p a irs  o f  co tton  d raw ers , 
dozen co tton  sp reads, a  considerab le  

-IQ* of cio tliing , an d  a  lo t of p in ch b eck  
All these  th in g s, excep ting  th e  

-]jyf Jcok as i f  th ey  w ere in ten d ed  for 
d camp, b u t no th in g  is k now n  o f them  

injbody w ho w ill te ll.  N o c la im an t 
ippeared, and  i t  is n o t like ly  w ill. T he 
moment has c rea ted  b its  o f conjectures.

y Hall  A p p o in t m e n t .—A dm in istra to r 
Le yeste rday  appo in ted  Mr. H ubert 
-»gtio su p e rin ten d en t of s tre e ts  for the  

d. in th e  p lace  ol M r. T . E agan , 
jned. T he ap p o in tee  le ft th e  position  
'»pa‘y sheriff to  accept hiB new  position, 
math is expec ted  of him  by  resid en ts  
3 ward. H e w as b o rn  a n d  ra ised  in 
action and  is fam ilia r w ith  ev ery  foo t 

the s tree ts  u n d e r h is com m and, and  
rsor is know n to  ulm ost ev ery  resid en t, 
bae the q u a lity  o f beiDg tho ro u g h ly  in 
jest in a ll b is un d ertak in g s, a n d  every  
at be possesses w ill p robab ly  b e  called 
requisition in  bis new  sphere.

HiT G r e a t  J u s t ic e .—M ention  w as re- 
ym ade ot one R . G. G ard n er, a rre s te d  

brutally b ea ting  a  l i t t le  boy, supposed  
his bod . A ccused w as once a  ju s tic e  
speace in C arro llto n , an d  w hile  in 

t position p lay ed  som e q u ee r an tics , 
-h were expec ted , as  he is e n t!re ly  iguo- 
.tof th? com m onest ru les  o f  da ily  life, 
■rhis a rre s t  in  th e  F ir s t  D is tr ic t,  {ar- 
a the S even th  D is tr ic t  becam e g re a tly  

rested, as  he w as w a n te d  in  th a t  por- 
r city  to  a n sw e r sev e ra l chargee, 

first charge  w as o b ta in in g  m oney by 
:pretenses, on w hich he w as com m itted  
trial and  is now in th e  P a rish  P riso r .

i tim e h is p ro secu to rs  a re  th ro u g h  
■. him he w ill know  th a t  J o rd a n  is a  
road to  hoe.

t is T r a v e l in g  A r o u n d  A g a i n .— Mr. 
1 rt A riuetropg, who w as so severe ly  in- 

i th e  e ig h th  o f J u n e  la s t  by  fa lling  
the hold  o f th e  s team sh ip  T appalian- 

k, ie now ab le  to  leave  his room  an d  in- 
:je in a  sq u are  m eal. F ew  m en, even  
i bis nerve, could  Lave recovered  so 

is he d id . H e  w as y es te rd ay  
j g ree ted  b y  some o f  his m any friends.

K e y s  f o r  A l a r m  H o n e s .—T here 
prospect t h a t  a ll fire a la rm  boxes in 
departm ent w ill soon be supp lied  w ith  
locks a n d  keys, and  th e  p a tte rn  is such 
o nearly  defy  th e  scoundre ls who tu rn  

fkiee ala rm s. E ach  lock w ill have tw o 
r. one held  by a  person  w ho can sound 
harm, b u t h a v in g  unlocked  th e  door th e  
can n o t be ta k e n  o u t un til the  second 
is produced  to  un lock  th e  first one. Hy 
arrangem ent an  im m ense am o u n t of 

able will he p rev en ted  an d  la rg e  sum s of 
_ey saved. U nder th is  system  a  false 

can  easily  be tra c e d  to  th e  perpe-

'S ad  S u i c i d e .— F o r sev era l y ea rs  M is.
Lenness, re s id ing  a t  th e  c o rn e r o f 

i and T c lioupitou las s tree ts , h as  suf- 
from  d iseases w hich physicians 

1 unab le  to  cure , l l t r  life h as  been 
iirden to  her, and  she knew  n o th in g  of 
jfical p leasu res. She despair*-1 o f re ­
d in g  h e r  h ea lth , a n d  in tim a ted  to 
ids th a t  she w as w ea ry  o f  life a n d  le lt 
ined to  com m it su icide. H e r  h u sb an d , 
-tcher, an d  h e r niece t a o k a l l  possib le  
»of her u n til y e s te rd a y  m orn ing , w hen  
took an  o p p o rtu n ity  to  e n d  h e r  ex is t- 
*. T he h u sb an d  w en t to  his m a rk e t 
U th ree  o 'c lock , an d  soon  a f te r  the  

w en t o u t to  a tte n d  a  m ilkm an , and  
she re -en te red  th e  house discovered  

her a u n t had  d isap p eared . A eearch 
hod in  find ing  th e  w om an 's body  in th e  
1 c istern , dead . She h ad  p laced  a  lad d er 
'«st th e  c it te rn  a n d  m u s t h ave  dtelib- 
tely c lim bed it.

Do N o t  L i k e  t h e  S t a i r s .—A  fe w  m e ic -  

o of the  b a r  h av e  f ile d  a  p e titio n  w ith  
1 S ta tes  M arsh a l P a c k a rd , th e  b u rd en  

which is a  com pla in t a g a in s t th e  g re a t 
ht of s ta ir s  w hich  lead  to  th e  second 
ro t th e  C ustom house. A rem edy is no t 

£d .

Br ie f  M e n t io n .— T he n u m b er o f  th e  
t on Cnm ipon s tre e t,  w here  a n  objee- 

-»ble coffin w as left, w aa in co rrec tly  
in  o u r  p a p e r  y e s te rd ay . I t  should  

d been six ty-one in s tead  o f  six.
More aban d o n ed  w om en w ere a rre s te d  

:rday in  th e  F ir s t  and  Second D is tric ts . 
;e  E v an s  pronounced  f a  o r days, 
Ju d g e  G astin e l re leased  a ll ex cep t 

w here ev idence  w as p la in  a n d  th a t  
w retches h ad  v io la ted  a  c ity  ord inance. 

~e C lavarie , s ix ty-five y ea rs  old, ye6- 
y  d ied  un ex p ec ted ly  a t  No. 80 B ur- 

"y s tree t.
Emile C alis m u s t have  lo st h is w its , if  he 
. had  a n y , w hen  h e  ta c k le d  K a te  Hoi- 
_ in th e  T h ird  D is tr ic t.  K a te  w as easy  
m aking ch a rg es ag a in s t C a lisy a s  she 
us th a t  a ll  he w as g u ilty  o t w as high- 

1 robbery  an d  a tte m p tin g  to  o u trag e  h e r 
~n. E m ile  is a  p risoner.

Although lew d  w om en h av e  n o t  been 
1 in  th e  F o u rth  a n d  S ix th  D is tr ic ts  it  

b because none reside  in  th a t  section . 
Moses L evi w as th e  nam e o f th e  p edd le r 
: was d row ned  in  th e  r iv e r  in  a ttem p t- 

.  to re scae  h is  w ife.
Edward N elson , w ho w ounded  T hom as 
oodty, in  th e  D elachaise  b rick  y a rd , has 

arrested .

Lie sa id  th e re  w as n ev e r a  J a c k  w ith o u t 
!1, an d  w e believe th a t  a ll good y oung  

could  g e t w ives; b u t  th e re  is o ften  
cu lty  a b o u t g e tt in g  fu rn itu re . W ives 
: fo r love; fu rn itu re  costs m oney. Love 

prodigal, an d  h as  no' lim it. H ousehold  
i s  a re  c ircum scribed  b y  p u ree  etrings. 

one w ou ld  know  w h a t h e  can  do  to w ard  
sh in g  a  house w ell w ith  th e  le a s t  

>ey, le t  him  in q u ire  o f  Jo eep h  B . H ub- 
1, No. 122 H am p a it, c o rn e r o f  P e rd id o  
it. H e w ill find  th e re  com plete  assort- 
v! o f  a ll  s ty le s  o f  furn iture-**w alnut 
, co ttag e  fix ings, m a ttre sse s  a n d  a  gen- 
1 lay o u t of. a l l  . th in g s  n eed ed  b y  house- 

, a n d  a t  asto n ish in g ly  low  prices.

M ary young m en w a n t k iok ing  before  
w ill m ak e  a  e ta r t  in th e  w orld .

S f c P T i lM R l 'I l  1 ,  I S 7 3 .

In  acco rdance w ith  custom  a t  th e  close 
ol th e  com m ercial year, we su b m it to  ou r 
re a d e rs  th e  follow ing condensed rev iew  of 
th e  cou rse  of th e  princ ipa l a rtic les  w hich 
co n s titu te  th e  tra d e  ot ou r po rt, b u t. in 
d ischarg ing  th is  d u ty , can n o t om it prefac­
ing th e  d e ta ils  w ith  such  p re lim inary  r e ­
m arks as a re  suggested  by th e  occasion.

A t th e  co rrespond ing  d a te  la s t y ea r d e ­
spondency  was th e  p reva iling  feel m g in ou r 
com m ercial circles. M ost b ranches of trad e  
h a d  been u nsa tisfac to ry . I t  w as u nder the  
com petition  ot o th e r  m arke is  to  reduce 
prices below a  fa ir  p rofit, a s  th ere  had  been 
such  u sh rin k ag e  ill th e  volum e o f business 
th a t  it le f t  b u t li t t le  m ore th an  paid  con­
tin g e n t expenses. In  some caees the  y ea r 
w as closed w ith  heav y  tu c k s  of goods, 
consisting , to  som e ex te n t, o f sty les or 
k in d s  w hich m igh t go o u t o f use in an o th er 
season. B u t th e  general com pla in t was a 
loss o f tra d e , a n d  those w ho b o u g h t no 
m ore th a n  sufficient to  m eet the  dem and, 
found  th e ir  business too lim ited  to  p ay  a  
fa ir  rem u n era tio n . I t  w as hoped, how ever, 
th a t  th e  incom ing  y ea r w ould re su lt more 
favo rab ly . An increased  dem and  w as an ­
tic ip a ted  from  th e  co u n try  still tr ib u ta ry  to 
th is  m ark e t, caused  by an  exhaustion  of 
stocks in the  in te r io r  an d  th e  p ressu re  of 
th e  ac tu a l dem and  for consum ption  upon 
reduced  supplies.

T hese hopes have  been disappoin ted . The 
causes w hich re stric ted  the  m ovem ent la s t 
v ea r h av e  hud a  s im ila r influence since. 
T he depression  has been even m ore m arked, 
and  o f g re a te r  ex te n t. B u t th e  rev iva l of 
tra d e  can  n o t be d efe rred  m uch longer. 
C onsum ption, how ever m uch m odera ted  by 
a  r ig id  econom y, h as  stead ily  depleted  
s tocks o f goods in tn e  in te rio r. C ountry  
m erch an ts  a n d  p la n te rs  w ill be forced  to 
come fo rw ard  m ore freely. T he labo r o f 
the  co u n try  m u s t be fed an d  clothed. Its  
paym ent, m oreover, is gua ran teed  by  law  
an d  usage. T h e  w h ite  m an a n d  the  ireed- 
m an will be am p ly  ab le  to  ob tain  all the  
necessaries th e y  need, a n d  m ost o f th e  lux 
u ries th ey  desire . T he ir custom , even il 
th e re  w ere no o ther, w ould c rea te  a  la rge  
d em and  for stap le  goods, w h e th e r for food 
o r ra im en t. T he w an ts  of an  ind iv idual 
lab o re r seem to  be trilling , bur. w hen we 
consider the  a g g reg a te  o t the m u ltitu d e  em ­
p loyed  in c u ltiv a tin g  th e  soil, i t  becom es 
e v id e n t th a t  it m u s t cause a  d em and  suffi­
c ie n t to  im p a rt a  vigorous v ita lity  to  rnosT 
b ranches o f tra d e . I t  m a tte rs  n o t how  th is 
dem and  is enforced , w h e th e r by o rders  from 
p lan te rs  a n d  co u n try  m erchan ts, o r  by 
d ire c t p u rch ases  from  th e  N ew  O rleans 
dea le r. I t  m ust in ev itab ly  asse rt itself, 
an d  give ac tiv e  em ploym en t to  m any 
b ranches of business w hich a rc  now  lan ­
guishing.

A no ther favo rab le  fea tu re  is th e  situa tion  
of th e  p lan tin g  in te rest. D eprived  of the  
ad vances fo rm erly  ob ta ined  from  New O r­
leans facto rs, w ho w ere lav ish  in th e ir  lib ­
e ra lity , even  to  a  fau lt, b u t have been lite r­
a lly  com pelled, by  th e  force of cireurn- 
s taoces. to  observe a  m ore cau tious an d  less 
generous policy, th e  p lan te r, as he has a l ­
w ays done, in peace o r in w ar, has risen to 
the d u tie s  o f  th e  hour, and  w hile he has 
p rac ticed  a m ore r ig id  econom y in  his 
household, has e x e rted  redoub led  energy  
in th e  field. W e have  b eard  of exam ples 
o f th is  k in d  which a re  rea lly  heroic in th e ir  
c h a rac te r , a n d  reflect as m uch honor upon 
th e  act irs a s  th e ir  m ost b rillian t g a llan try  
in th e  te n te d  field. Such m eu m ust inev it­
a b ly  rise  v ic to iious over all discom fitures 
a n d  m isfortunes. T hey  have, ennobled  Li­
bo r, an d  afford th e  su re s t  am i m ost solid 
basis fo r fu tu re  accum ula tions o f wealth .

W ith  a  fa ir  su p p ly  o f  labor a t  reasonable  
wages, a  harm ony  betw een th e  em ployer 
a n d  th e  em ploye grow ing  o u t o f  th e ir  com ­
m on in te re sts , a  fertile*soil a n d  salubrious 
a n d  gen ia l clim ate , n o th in g ’can p reven t the 
ea r ly  recu p e ra tio n  of th e  ag ricu ltu ra l 
classes an d  th e ir  re-estab lished  independ ­
ence, e x cep t such  c rush ing  d isaste rs  as 
overflow s o r de stru c tio n  to  crops from  u n ­
fav o rab le  w ea ther. A ll the probabilities, 
how ever, ind ica te  a  m arked  im provem ent 
in  th e  condition  o f  th e  p lan tin g  in te re st, on 
w hich th e  p rosperity  o f New O rleans m ainly 
depends. I f  th ere  w ere no o th e r causes lo r 
re in sp ired  hones and  confidence, th is  alone 
w ould  be sufficient to  lead  us to c a s t upon 
th e  fu tu re  a  m ore  vheerful look, and  en te r 
th e  new  y e a r  w ith  cou rage  ra th e r  th an  
despondency.

B u t th e re  a re  o th e r causes w hy th e  fu tu re  
p rospec t is rea lly  encouraging . The u n ­
d e r ta k in g  to  m ake  a  connection  w ith  the  
T ex as and  Pacific ro ad  by ra il from  Alex 
a n d ria  to  S h rev ep o rt prom ises speedy  su c ­
cess. E v e ry  grocer, ev ery  rece iver o f 
W este rn -p ro d u ce , ev ery  w holesale dealer, 
w n e th e r ‘in d ry  goods, th e  shoe trad e , h a rd ­
w are, v arie ties  otr d ru g s an d  m edicines, sees 
th e .g r e a t  im portance  o f th is  en te rp rise , 
a n d  is convinced  th a t  it  w ill la rge ly  in ­
c rease  his business an d  rep a ir  his recen t 
losses. U nder these  circum stances the 
m em bers o t these various branches o f trad e  
will be blind  to  th e ir  ow n in te re s t  if  th ey  
do n o t c o n tr ib u te  l ib e ra lly  to  th e  con ­
s tru c tio n  o f th is  road . Once com ­
p le ted , su ita b le  f re ig h t b oa ts  will be 
p laced  in th e  tra d e  from  A lexandria  
to  th is  p o rt,  w hich  w ill charge  reasonable  
ra te s  on a ll  local business, an d  m ake a  con­
s iderab le  reduc tion  on th rough  fre igh ts  by 
ra il.  T h is  w ill an sw er a ll p ractical p u r ­
poses fo r th e  p resen t. I t  will g ive to  N orth ­
w este rn  L ouisiana an d  N o rth easte rn  T exas 
cheap  access to  th e  seab o a rd —cheaper even 
th a n  by  a ll ra il to  th is  c ity , an d  cheaper 
th a n  to  St. Louis, w here  th e  de livery  w ould 
s till be  a t  an  in lan d  poin t, w hence th e re  
w ould s ti l l  be a  long  s tre tc h  of road  to 
reach  th e  A tlan tic . W ith  th e  com pletion  
o f th is  road  we m ay  confidently  a n tic ip a te  
to  receive a  la rg e  portion  o f th e  trad e , the  
d iversion  o f w hich to  W este rn  cities has 
been  one of th e  princ ipa l causes of th e  gen ­
e ra l depression  of business in th is  c ity , and  
th e  consequen t decline in  rea l e s ta te  On 
th is  po in t we la v e  no m isgivings. A 
difference ag a in st us o f  h a rd ly  m ore 
th a n  one m ill p e r pound will be
m ore th a n  co u n te rb a lan ced  by th e  econom y 
in  fre igh ts  from  S h rev ep o rt com pared w ith  
th e  ra te s  th ence  to  th e  W est. T h e  sa le  of
a ll th e  p ro d u c ts  o f th e  d is trio t re fe rred  to 
w ill n a tu ra lly  be follow ed by  its  pu rchasing  
in  th is  m a rk e t a ll its  supplies o f im ported  
goods an d  groceries, as w ell as  m ost a r t i ­
c les of W este rn  m an u fac tu re  a n d  p ro d u c ­
tion . T h e  im portance  o f  th is  connection 
has n o t led  u s  to  dep rec ia te  th e  value of 
connection  w ith  H ouston  b y  d ifeo t ra il to 
th e  Sabine. In  th e  fu tu re  th is  road  m ay 
p rove  o t even  g re a te r  benefit to  u s  th an  our 
con tem p la ted  connection  w ith  th e  T exas 
Pacific, b u t  th e  la t te r  is th e  im m ediate 
question  before  us. W hen accom plished, 
as  i t  w ill be a t  an  ea r ly  d a te , ou r people 
w ill be re a d y  to  ta k e  up  th e  H ouston  con­
nec tion  w ith  zeal an d  g ive i t  su b s tan tia l 
a id . T h e  success of one road ,m oreover, will, 
w e m ay  hope, aw ak en  rea l e s ta te  ho lders 
to  tb e  b earing  o f th is  question  upon ren ts  
a n d  th e  m a rk e t price  of un im proved  as well 
as im proved  p ro p e r ty  T he decline in  ren ts  
an d  in  th e  m a rk e t v a lu e  o f rea l e s ta te  ie 
d ire c tly  ow ing  to  th e  depression  in trad e , 
b u t in d irec tly  to  th e  depression  hav in g  been 
caused  b y  tb e  n u a t  of ra ilw ay  com m unica­
tion  w ith  rich  and  papulous d is tr ic ts  which 
Lave been  p e n e tra ted  b y  ra ilw ay s from  
r iv a l c ities, w hose rea l e s ta te  ho lders have 
been  th e  m ost libera l c o n trib u to rs  to  the  
co n struc tion  o f su ch  roads. In  la o t, th e  
question  ooncerns them  q u ite  ap m uch as  the 
m ercan tile  olass. W hen  th ey  investiga te  
th is  question  closely, th ey  w ill find th a t  
ra ilro ad  b u ild ing  fu rn ishes  the  su re s t m eans 
o f re s to rin g  re n ts  to  form er ra te s , and re­
covering  th e  losses they  have  suffered from 
a  decline in  th e ir  rea l esta te .

P ub lic  opinion is  ev id en tly  d r if tin g  in 
th is  d irec tion , an d  affords assu rance  th a t  
th e re  w ill be l i t t le  fu i th e r  delay  in  th e  conr 
f tru c tio n  of th e se  roads. W ith o u t, then , 
looking  to  th e  possib ilities o f  an  en larged  
tra d e  w ith  M exico o r  C en tra l and  South 
A m erica, o r th e  Pacific coast, we can  clearly  
see  a n  assu red  p ro sp ec t o f a  m ore active 
a n d  p ro fitab le  business fo r th e  com ing year 
in  n ea rly  ev ery  b ranch  of tra d e , w hich will 
p re se n t a  b r ig h t o o n tra s t w ith  o n r losses in 
th e  y e a r  t h a t  fans ju s t  closed, a n d  d im in ­
ished  rece ip ts  o f co tton , tobacco, a n d  m ost 
a r tic le s  o f W este rn  prdauoe.

P assin g  from  th ese  general considera tion ! 
to  th e  d e ta ils  o f tb e  various a r tic les  w hich 
co n s titu te  tb e  b u lk  o f o n r  trad e , we com ­
m ence w ith  o u r  lead ing  stap le:

Cotton—T he com m ercial • y e a r  com ­
m enced  w ith  a  s tock  on b a n d  o f 15.953 
bales, a g a in s t 7177 on S ep tem ber 1, 1873, 
6259 in 1872 an d  25,328 in 1871. T he en tire

supply  for 1873-4 w as 1,367,073-bales, com­
posed o f 1,224.340 b a lls  proper, includ ing  
corrections, 1-15,556 from o th e r delivery  
po ita  and  7177 on hand  a t  the  com m ence­
m ent. This p resen ted  b u t l ittle  v u n a tio n  
from th e  preceding  year. 1872-3, th e  totals 
showing a  fa lling  o f f 'o f  16.044 bales in tb e  
receip ts p roper and  31.881 in those from  
o th e r delivery  ports, w hile th ere  w as an in ­
crease in the stock o f 918 bales. I t  is  ra re ly  
th a t  th e  m ovem ents o f any  tw o consecutive 
years  show so l ittle  difference, p resen ting  a  
s trong  and  by no m eans ag reeable  con tra st 
to  th e  p ast year, in which on r receip ts 
p ro p er show  a  decrease of 229,7IT bales, while 
those from  o ther delivery  po rts  ex h ib it 
an  increase of 27.418 bales and  the  eiodc 
a decrease of 5977 bales. T he receip ts o f 
new  crop  up  to  A ugust 31 were 320 
bales, again* t  71 in 1873, 1C44 in 1872. 22 in 
1871, 109 in  1870, 432 in 1869,476 in  1868 and  
19 in  1867. T he first a rriva l w as a  bale 
ra ised  near Brow nsville, on th e  Rio G rande, 
shipped by steam er to  P fa sh e a r , a n d  fo r­
w arded  thence  by ra il, a rriv in g  here  on 
Ju ly  13. which w as th ree  d ay s la te r than  
the  first R io G ta u d e  bale  of th e  previous 
y ear. I t  *s now g enera lly  understood  th a t 
these  receip ts from  th e  ex trem e Southern  
boundary  o f T exas a re  no t a fa ir  ind icat ion 
of th e  general progress of the crop  in th a t  
S tate , m uch less o f th a t  in the M ississippi 
v a lley , o r of tb e  G ulf crop. Thus in 1872 
th e  first a rriva l from  tb e  Rio G rande  w as 
on J u ly  17, and  we had  none from  the  Mis­
sissippi valley  un til A ugust 4: in 1873 th e  
first from  tb e  Rio G rande was on Ju ly  10, 
and  the  first lrom  the M ississippi v a lley  on 
A ugust 1. and  in 1871 th e  first from  the for­
m er w as on J u ly  13 m id  th e  first of the  la t ­
te r  on A ugust 12. T hus i t  will be seen th a t 
u sually  from th ree  to  four w eeks elapse 
betw een th e  first a rriv a ls  from th e  tw o d is ­
tric ts.

O ur first a rriv a l of new  crop  th is  y ea r 
was on Ju ly  13, w hen  Messrs. Ber&ua Az 
G ibert received  by  th e  s team er T ren ton , 
lrom  the  Techs, a  bale from  th e  p lan ta tio n  
o f Mr. Jam es B eraud , of St. L andry  parish . 
As th is  w as tw o or th ree  w eeks e a ilie r than  
was generally  expec ted  i t  excited  more 
than  usual in te rest am ong brokers and  fac­
tors, th e  m ore as th e re  could be no d oub t 
of its  being a ll o f new  crop, well g inned , of 
good s tap le  and  color, classing  m iddling  
fa ir  to  fa ir, and  weighing 4:38 Ib-t. Jn  e x p la ­
nation  of its  ea rly  appearance  i t  w as m en­
tioned th a t,  a lthough  m ostly  from  M r. Be- 
rau d 's  p lan ta tion , i t  received lib e ra l co n tri­
bu tions from  his neighbors, w ho w ere fu r ­
nished  'by  him w ith  a  rem ark ab ly  early  
va rie ty  o f  seed, know n as th e  “ H eriong ,” 
and  p a id  unusual a tten tio n  to  its  c u ltiv a ­
tion. A few hours a f te r  its  rece ip t the  bale 
was sold to  Colonel W . M. Owen, a t tb e  
fancy price  o f 25c, and  fo rth w ith  fo rw arded  
by exp ress to his friends in N ew  Y ark , the  
rig h t for w hatever prem ium  which m igh t 
be aw arded  it being reserved  to  the p lan te r.

D ates  of th e  receip t o f the firs t bale  of 
new  crop  co tton  a t  New Orleans, for tw en ty  
years:

August 10...........Ju ly  15
__ August L')
......... Ju ly  25

...........Ju ly  28

...........Ju ly  5
.. August II

Septem ber 1 
. . .  .A ugust 1-1 
... .A u a u t i  •• 
r . . .A ugust 

.Augm

18H9.....................A ugL..
1870 .Ju ly  28
1871 .Ju ly  27
1872 (Kio G raude) Ju ly  17
1872 (Mis®. Val.) August 4
1873 (Rio G ranue) Ju ly  10
1873 (Mis*. Val.) August 1
1874 (Rio (irttuu t) Ju ly  13
1874 (Miss. V at) A ugust 12
1875 (Mias. Val.) . Ju ly  J3 
1875 (Rio G rande) Ju ly  15

The rece ip ts  o f th e  new crop  of co tton  up 
to  Septem ber 1, have been as  follows:

F rom  tb e  first receip ts la s t  y e a r  un til the 
close of the year on th e  th irty -firs t of A u­
gust. a lthough  th e  crop  cam e in ra th e r  m ore 
freely  than  in 1873, y e t it  ottered only  a  very  
lim ited scope to buyers, b u t w ith  th e  ad d i­
tions from  th e  supplies ot th e  o ld  crop  th e  
sales w ere o f fair e x ten t, am oun ting  in  A u­
g u s t to  12,350 bales, ag a in st 13,200 in  the 
previous year. P rices a t  th e  sam e tim e  bad  
advanced  du rin g  A ugust abou t l4c, th e  
closing ra te s  being 16cfor low m iddling  and  
17c for m iddling, ag a in st 1514 and  lGl-ic a t  
the  com m encem ent of th e  m onth, a n d  17Vi 
a n d  18Vfcc respectively  on th e  th irty -firs t of 
A ugust, 1873. A h u sual a t  th e  close of the  
y ear, th e  developm ents w ith  reg a rd  to  the  
grow ing  crop  led to  considerab le  conflict o f 
opinion in re la tion  to  its  p robab le  e x ten t, 
in te lligen t and  experienced  observers d iffer­
ing from  each o ther to  th e  e x te n t of
250.000 to  500,000 bales, 3,750,000 bales 
being regarded  a9 inside figures an d  
4.25(1.000 as o u ts ile . Every year, how ever, 
we note  less confidence fe lt on e s tim ates  
m ade a t  th is  period, th e  w ea ther duriDg the  
ta ll h av ing  a  g rea t influence on th e  re tu rns . 
T his is even more th e  case d ow  than  in a n te ­
bellum  tim es, because th e  laborers a re  free 
to  choose betw een  w ork a n d  idleness, and  
in  th e  pick ing  season a  ra in y  spell d rives 
from  th e  field women and  ch ildren , who in 
th e  olden tim e w ould have persevered  and  
gone th rough  w ith  th e ir  task s  w ith o u t com­
p la in t. At the  d a te  re fe rred  to, how ever, 
i t  w as p re tty  well a scerta ined  th a t  the  
crop  of 1873-4 w ould reach  4,150,000 bales, 
th e  actual am oun t as soon a lte r  m ade  np 
bv the  New York Commercial and  F inancia l 
Chronicle being 4.170,388, a n d  it  waa n a tu ra l 
th a t  these  figures should  be considered 
as a  basis o t com parison w ith reg a rd  to 
th e  probable  crop of 1874-5. B u t the  d i­
versity  o f  opinion w as so g rea t th a t  even 
those who held th a t,  under a  com bination of 
favo rab le  circum stances, we had th e  ca ­
pac ity  to  m ake 4,500.000 to  5,000,000 bales, 
ad m itted  th a t  unfavo rab le  contingencies 
m igh t reduce  th e  yield  to 3,000.000. T he p rob ­
ab le  ex trem es, how ever, w ith  th e  acreage 
an d  1 
dow n
m en w ere re lu c ta n t to  g ive precise  es ti­
m ates, variously  nam ing  m arg ins for the  
contingencies of th e  rust o f  th e  season, 
ranging  from  250,000 t o 750,000 bales. O thers 
again  w ere bold enough, o r rash  enough, to 
give th e  ex trem e figures o f 4,500,000 bales as 
in ev iden t p rospect. Even , those, how ever, 
w ho reg a rd ed  such view s as  ex trav ag an t, 
held  th a t th e  position w as favorable, so th a t  
n o tw ith stand ing  a decrease in  acreage, a la te  
s ta r t ,  a  ra n k  and  un fru itfu l g row th  and  om ­
inous rep o rts  of worm s, th e  preva iling  
opinion favored  a  y ie ld  o f 4,000,000 or
4.100.000 bales. A t Liverpool i t  w as fre ­
qu en tly  rem arked  a t  th is  tim e  th a t  as 
4,000,000 bales w ould be sufficient for th e  de­
m and. th e re  w as no cause for any  u neasi­
ness abou t th e  fu tu re  supply . Jn  Septem ­
ber 4,1 CO,000 becam e a  favo rite  es tim ate  on 
th is  side, w hile ab road , a lth o u g h  th e  d a n ­
gers inc iden ta l to  the pick ing  season w ere 
r o t ' overlooked, th ere  was a  g enera l te n ­
dency  to  reg a rd  these  figures w ith  favor, 
w hich th e  re su lt has show n w ere ab o u t
250.000 bales too high. T he in ce rtitu d e  w ith  
respec t to  th e  crop  continued  for m any 
m onths afte rw ards, and  a t  th e  oloee o f  the 
ca len d ar y e a r  in  endeavoring  to  so lve the*' 
im p o rtan t question  of th e  fu tu re  supply,, 
rendered  m ore difficult by  u nusua l fluctua­
tions o f receip ts a t  the  po rts, th e  m ost ju d i­
cious au th o rities  reg ard ed  4,000,000 as a  
m odera te  estim ate , w ith  the  chances in favor 
of h igher figures.

A t th e  opening  o f  th e  season th e  to ta l 
v isib le  supp ly  presen ted  an  excess of on ly
67.000 b a le ! over 1873, and  a  fa lling  off of
96.000 from  1872, w ith  sp in n ers’ stocks ru n  
dow n to  such  a  low p o in t in th e  early  p a r t  
o f  A ugust th a t  they  had  been com pelled to  
come fo rw ard  w ith  m ore th an  u sua l free ­
dom , tak in g  an  average  o f 70.000 per week. 
T he p rospect, consequently , w as encourag ­
ing, an d  d u rin g  Septem ber, O ctober and  
N ovem ber th e  L iverpeo l m arke t exh ib ited  
a  fa ir  degree o f firm ness, opening in  Sep­
tem ber a t  8d fo r m iddling  up lands an d  814 d 
fo r O rleans, m a in ta in ing  its  position in th a t  
m onth, ru lin g  Vfed h igher in  O ctober, and  r e ­
ced ing  in N ovem ber, w hen i t  closed a t  734d 
for up lan d s a n d  8 *a ft 8 *4 d for O rleans. O ur 
ow n m ark e t, on th e  co n tra ry , ex h ib ited  a  
m ark ed  dow nw ard  tendency , low  m id ­
d ling  opening  in Septem ber a t  15?s®16o, 
g iv ing  w ay U se  by  th e  close of th a t  m onth, 
w hen i t  w as quoted  a t  14M*ft>144fec, while 
m iddling  w as 14% f tM ^ o , show ing a  decline 
of 2Vfce; low m iddling  closing in  O ctober a t  
13V&14o a n d  m iddling  a t  14!fe®14%e, re ­
spectively , show ing a  fu r th e r  decline of

w hen th e  m ark e t ra llied  a n d  closed 
a t 14% a  14%c for low  m iddling  a n d  l4Vi,S> 
14%o for m iddling, ex h ib iting  a  reco v ery  o f 
% ® % 0, which i t  h ad  p rev iously  lost. 
T he dow nw ard  tendency  in Septem ber an d  
O ctober had  been increased  by a  dec line  in

eovery  in th e  s tap le  b y  ad v an c in g  2 cen t.
In  o rder to  ca rry  o a t  th e  un ification of 

classification estab lished  u n d e r th e  a u th o r ­

ity  jof th e  N a tiona l C otton  E xchange, a  m ee t - 
•ing ot' th e  co m m ittee  oh classifioation a n d  
q u o ta tio n s o f  t h e  New; O rleans C otton E x ­
change  w as-he ld  on th e  second dfty o f  .Oc­
tober, fLt w hich; reso lu tions w ere adop ted  
w hich were sfibseQ uently  am ended  as fo l­
lows:

Resolccd, T h a t  we find, a f te r  a  carefu l 
com parison , th e  fo llow ing  difference be­
tw een  types upon  w hioh ou r q uo ta tions have 
h ith e r to  been m ade, an d  those adop ted  by 
th e  N ational E xch an g e , upon  w hich we a re  
d irec ted  by reso lu tion  o t th e  board  of d i­
rec to rs  to  base o u r  official q uo ta tions on and 
a f te r  th is  date:

A m erican s ta n d a rd  o rd in ary , eq u iv a len t 
to  o ld  type  b a re ly  o rd inary .

A m erican s ta n d a rd  good ord inary , equ iva ­
le n t to  old ty p e  s tr ic t  o rd inary .

A m erican  s ta n d a rd  low  m iddling , equ iv a ­
len t to  old ty p e  s tr ic t  good o rd inary .

A m erican s ta n d a rd  m iddling, equ iva len t 
to  o ld  type  low  m iddling .

A m erican s ta n d a rd  good m iddling, eq u iv a ­
le n t to  old ty p e  m iddling .

A m erican  s ta n d a rd  fo r m iddling  fa ir  to 
ag ree w ith  A m erioan classification w ill be 
m ade  eq u iv a le n t to  old tv p e  good m iddling.

In  acco rdance  w ith  th e  above d is tin c ­
tions m idd ling  fa ir  u n d e r  th e  new stan d ard  
w as qu o ted  a t  th e  sam e figures as good 
m idd ling  u n d e r  th e  o ld; good m iddling  
un d e r th e  uew  th e  sam e as  m iddling- u nder 
th e  o ld ; m idd ling  u n d e r  th e  new th e  sam e 
as low m idd ling  u n d e r  tb e  old; low m id­
d lin g  u n d e r th e  new  th e  sam e as s tr ic t  good 
o rd in a ry  u n d e r  th e  old, an d  good ord inary  
u n d e r th e  new  tb e  sam e us s tr ic t  o rd inary  
u n d e r th e  old. I t  w i'l th u s  be seen th a t 
w hiie u n d e r  th e  new  s ta n d a rd  th e  grudss 
va ry  in th e  q u a lity  th ey  rep resen t lrom  
w h a t they  rep re sen ted  u n d e r th e  old. the 
p la n te r  w ho h as  a  crop  o f  m iddling i: hi 
fac to r 's  h an d s  finds i t  changed  to  good 
m iddling , b u t, tb e  m a rk e t being tiie  same, 
w orth  ne ith e r m ore n o r  less th an  i t  w as 
w orth  w hen i t  w as s ty led  m iddling.

H ere, i t  is p roper to  rem ark  th a t  we have 
m ade our g enera l q u o ta tio n s accord with 
th is  new  classification , b u t re ta ined  tbe 
range  p rep e r to  g ive a  co rrec t idea of the 
cou rse  of th e  m a rk e t to  th e  p lan te r  as well 
as to  th e  tra d e . O u r figures a re  in tended  
to fu lly , as  well as  co rrec tly , rep resen t the 
m ark e t, w hich  can  n o t bo satisfactorily  
done by a  sing le  q u o ta tio n  for each  grade. 
I t  is n o t on ly  th a t  an  a c tn a l ran g e  is neces­
sa ry  to  d escribe o r  rep re sen t the  various 
sty le s  of th e  sam e g rade , b u t th a t  the sam e 
o ften  Varies in  price , au d  where th ere  is a  
ran g e  th e  fa c t shou ld  be p resen ted  in jus­
tice  to  th e  fac to r  w ho sells a t  th e  inside 
ra te , »9 well as  o f  th e  b u y e r  who purchases 
a t  th e  ou tside. T h is  diff erence is g rea te r 
a t  som e tim es th a n  a t  o thers , and is caused 
by  an  ac tu a l va ria tio n  in th e  m arke t as well 
as by d isag reem en t in  classification am ong 
b rokers. H ence a  crop  m ay be divided be­
tw een  tw o fac to rs  a n a  be sold on th e  sam e 
day , a n d  even  a t  th e  sam e tim e o f the  day, 
a t  a  diff erence o f % a> U e. P lan te rs  who are 
en tire ly  in d ep en d en t o f  th e ir  factors m ay 
o rd e r  th e ir  co tto n  held  un less it  m eets w ith 
h igh ly  sa tis fac to ry  ra tes; th e  fac to r will con­
seq u en tly  a sk  ex trem e  prices and  refuse to 
sell fo r less. In  o th e r  cases the  p lan te r orders 
h isco tt »n sold as  p ro m p tly  as possible a t  th e  
m a rk e t p rice , t j  cover previous advances. 
In  th is  in stan ce  th e  fac to r  will be justified 
in  accep ting  th e  ru lin g  ra te s—tbe figures a t  
w hich m ore th an  h a lf  of th e  sales a re  made, 
a lth o u g h  i t  be  % w %o less th an  o tb e r sales 
o f  considerab le  n u m b er and  m agnitude. 
No re p o rt  o f  tb e  m a rk e t tu n  fa irly  rep re ­
se n t i t  th a t  does n o t g ive tbe range, nor 
w ould an y  o th e r do ju s tice  to  the  fac to r 
w ho sold a t  th e  inside ra te , or th e  b ioker, 
w ho bo u g h t a t  th e  ou tside. A dopting any  
o th e r  ru le , th e  p lan te r, even  it in courtesy 
he m ade no  com m ent on the m atte r, would 
feel th a t  his crop  h ad  been sol i too low, or 
th e  sh ipper, tho u g h  equa lly  courteous to 
his b roker, m ig h t su sp ec t o r ‘believe th a t he 
had  been tre a te d  un u stly . T he necessity  
o f the  com prehensive system , by which the  
m a rk e t is fu lly  rep resen ted , led the trad e  
before th e  w ar to  add  s tr ic t  m iddling to the  
g rades p rev iously  in  vogue, aud  the  neces­
s ity  o f th e  case has since compelled us to 
en la rge  ou r q u o ta tio n s by  th e  addition  
o f s tr ic t  o rd in a ry , s tr ic t  good ord inary  
an d  s tr ic t  low  'm id d lin g . A free and  
lra n k  co nsu lta tion  w ith  m an y  of on r 
fac to rs  o n ' tb e  sub jec t "has con­
firm ed o u r view s on th e  question, and  we 
feel q u ite  confident that, it m eets general 
app rova l. W h e th e r  th e  quotations be ac­
cu ra te  o r n o t m u s t depend  ou the  diligence, 
ju d g m en t, d isc rim ina tion , experience and  
in te lligence  o f  th e  rep o rte r, who, w ith  all 
h is in d u s try  a n d  fidelity , will som etim es be 
deceived o r  m isapprehend  th e  inform ation 
given. To ob ta in  accu racy , so im portan t in 
rep o rts  w hich a re  accep ted  elsew here a s  a 
tru e  s ta te m e n t o f th e  m arke t, it  is essential 
th a t  th e  rep o rte r  should  be sustained  by 
th e  cord ial eup|.«»rt o f  bo th  facto rs and  
b rokers , in  re la tio n  to  which it affords us 
p leasu re  to  m ake o u r  sincere acknow ledg­
m ents. W ith o u t th is  a id , in ou r d is tru s t of 
o u r own ju d g m e n t, w e w ould have m ade 
o u r da ily  lab o rs  un satisfactory . The Cotton 
E x ch an g e  gives only a  single ra te  for each 
g rade , which app lies  to  its  official types 
k ep t in ty p e  cases for exam ination 
by  its  m em bers. W hen the  E xchange 
w as o rgan ized  bo th  th e  single grade  
and  th e  ty p e  w ere regarded  as nec­
essary  to  prom ote p rom pt and  satisfac­
to ry  se ttlem en ts  o f con trac ts . This, how ­
ever, h as  n o t conflic ted  w ith  the tim e hon­
ored  custom  o f  th e  p ress, in giviDg a  proper 
range , avo id ing  exceptional ex trem es, for 
each  g ra d e  respec tive ly . Ia  connection 
w ith  th i9 m a tte r  i t  m u tt  be observed th a t 
th e  ran g e  v aries  w ith  th e  dem and and  the 
crop. W hen th e re  a re  buyers for different 
m arke ts , som e o t whioh require rigid, while 
o th ers  ad m it of lib e ra l o r even loose classi­
fication, th e  ran g e  is w idened by th e  de­
m and. A nd th u s  too w hen there  is m uch 
ir re g u la r ity  in qu a lity , and  tbe  offerings 
p re sen t sev e ra l sty le s  o f ?lie f a n e  g rade, 
th e  rhnge  is affected  b y  the  charac te r o f the 
crop. G iv ing  a  fa ir  consideration o f  the  
w hole m a tte r  i t  m a s t be m anifest th a t  it 
c an  n o t be d e te rm in ed  satisfactorily  to  the  
public  by  a n y  a rb itra ry  or inflexible rule, 
b u t m uch  rnuht be le f t to th e  intelligence 
and  d isc re tion  o f th e  repo rter, and  in our 
d u ties  as  such we feel qu ite  confident th a t 
th e  tra d e  w ill a w ard  to us th e  c red it 
o t f ide lity  an d  independence. F inally , 
to  m ak e  o u r  re p o rt  a* com prehensive 
as possib le  a i  w ell as  to do justice  to 
th e  labo rs  o f  tb e  E x ch an g e  com m ittee cn 
quo ta tions, to  w hose opiuion we have a l­
w ays ren d e red  th e  deference due to th e ir  
in telligence a n d  im p a rtia lity  in th e  d is­
charge  o f th e ir  d e lica te  and  responsible d u ­
ties, \ve h av e  g iven  the  Exchange single- 
ra te  figures in  connection  w ith our own.

In  connection  w ith  th e  above m ention of 
th e  proceedings o f  th e  N ational Cot'.on E x ­
change , we can  n o t om it no ticing tbe bene­
fits de riv ed  by  th e  A m erican co tton  trad e  
from  th e  com plete  organization  of th is  body 
an d  its  local affiliations. T he la tte r  orig in ­
a te d  from  su ch  associations becom ing nec­
e ssary  u n d e r th e  new  facilities afforded by 
th e  te leg rap h  fo r th e  transm ission o f com­
m ercial in telligence. Before the  estab lish ­
m en t ol th e  New O rleans Association it  had 
becom e essen tia l to  tu e  in te rests  o f th e  fac­
to r  an d  h is con stitu en ts  th a t  he shall r e ­
ceive freq u en t d ispa tches duriDg th e  day. 
g iv ing  th e  various fluctuations us 
th ey  occu rred  in th e  Liverpool and  
N ew  Y ork m a rk e ts  a t  an expense o f sev ­
e ra l hu m lred  do lla rs  per annum . In  th e  
C otton E x ch an g e  m uch  fu ller, m ore n u ­
m erous an d  m ore com prehensive d is ­
pa tch es w ere  received  from  th e  hotir of 
opening  u n til  th e  close o f business, and  
p ro m p tly  in scribed  on  the  bu lle tin  board , 
w hich covers th e  e n tire  side ot the spacious 
room . E v e ry  ch an g e  in  gold is p rom ptly  
reco rded , a n d  p resen ts  a  guide to  th e  dea le r 
in  exchange , th e  cu tton  sh ipper an d  tb e  
fac to r; a n d  so w ith  reg a rd  to  m any o ther 
m a tte rs  e ith e r  o f  special o r  general in te r ­
est. T h e  E xchange , consequently , fu r ­
n ished  th e  m ost re liab le  and  am ple m eans 
of o b ta in in g  th e  in form ation  desired  by 
th e  tra d e  in  its  genera l m ovem ent. B a t in 
ad d itio n  to  th is  im p o rtan t fea tu re , i t  c re ­
a te d  a  body  w hose special province an d  
d u ty  w ould b e  to  gu a rd  th e  in te r ­
e s t  o f th e  tra d e , benefiting a ll p a r ­
tie s  engaged  in it, includ ing  shippers, 
factors, an d  p lan te rs , who a re  th e  consti­
tu en cy  of th e  facto rs. The benefits derived  
from  th e  association  led  to  sim ilar associa­
tions be ing  form ed in o th e r m arkets, e m ­
brac ing  in lan d  a s  w ell as delivery  port'., 
an d  th en  com m on in te re st finally led to the 
c e n tra l  o rgan isa tio n  o f th e  na tiona l ex ­
change, com posed of d e leg a tis  from  a ll its 
affiliated bodies. T h e  proceedings o f tbe 
c e n tra l body  h av e  a ttra c te d  general a t te n ­
tion  on  bo th  sides o f  tb e  A tlantic, a n d  com ­
m an d ed  th e  influence an d  respec t to  w hich 
th e y  a re  e n titled . N ot less usefu l b ave  
been  th e  labo rs  o f our local organization , 
w hich  h a s  o rig in a ted  and* accom plished 
m any  m easu res o f  g re a t ad v an tag e  to  tb e

.trade. N e t tb e  least am ong .these is t h e  re* 
form  it h as  estab lished  in the  bundling  of 
th e  s tip le ,  guard ing  i t  w ith  zealous care  
from  th e  ho ar of- its  lan d in g  t.) t i e  
d ay  ol its  sh ipm ent to  an o th e r m arke t. 
This m easure had been a lread y  com ­
m enced a t  th e  tim e of.otir la s t an n u a l s ta te - 
m ent, b u t h as  since dem onstra ted  its  u tility  
by re su lts  w hich tli9 >trade can n o t b u t re ­
gard  w ith  em phatic  app robation . A t the  
close of every  year, in m aking  au  ac tu a l 
coun t o f stock , a  certa in  .excess was found 
•over the  am ount shown by th* ruuuiDg 
s ta tem en t, rang ing  from  % to  2 cen t on 
the  am oun t of tb e  gro^s receip ts. This whs 
erroneously  supposed, to  have been alm ost 
en tire ly  caused by illic it abstrac tions from 
the bales in  presses a i d  on th e  levee or ii 
tran sit, and  wan com m only called  the  "cii: 
crop .” a  te rm  used in th e  coun try  te  th e  dir 
c red it o f th e  citv  trad e . T his was erroneous 
aDd unjust, a  large portion  o f th e  aroouut 
consisting  o f th e  c learances by coastw ise 
steam ers exceeding th e  am oun t ac tua lly  
shipped, and  th e  t t r i c t  accoun t being 
m ade up from  th e  C ustom house re tu rn s , 
consequently  Jess th an  the  ac tu a l am ount 
on band . D uring  th e  p a s t y ea r we have 
regu la rly  ccrrec ted  these  erro rs , w eek y 
reducing  th e  am oun t of p revious clearances 
and  add ing  to the  a p p a ren t stock , th e  la tte r  
being th u s  augm en ted  th is  y e a r  over w hat 
it  w ould h ave  been in th e  sam e m ovem ent 
form erly, considerab ly  upw ard  of 8000 
bales. H ence, in stead  of being as they  a re  
now  sta ted , 10,866 bales, they  w ould bave 
been upw ard  o f 19,000 b,iles. L is t  y ea r the 
am oun t w hich Hhould have been th u s  
deducted  from  the  so called  c ity  p rofits 
m ust have  been from  10,000 to  12,000 bales, 
and  so, in proportion  to  receip ts and  co as t­
wise sh ipm ents w ith  a ll prev ious crops. 
H ut th is  is n o t all. T he so-called "city  
< rop” is m ade up not on ly  from  loose co t­
ton, sam ples, e te ., b u t lrom« tbe baled 
lin te rs  tu rned  o u t by the oil mills, 
am oun ting  th is  y ea r * to  more than  
2000 bales, th e  additional n um ber of 
bales lrom  those of unw ieldy  size—lrom  
500 to  700 IBs each—being  reduced  to  bales 
of m erchan tab le  size, ab o u t 450 Ifcs. A 
sm all am oun t is also m ade from  parcels of 
seed co tton  received by  sm all c ra f t w hich 
tu m ish  no m anifest an il ginned  a t  on r city  
gmnerieB. A nother m eans of increasing  the  
num ber o f bales is in dam aged  cottoo. 
w hich is o ften m ade up in th e  p ickeries into 
a  la rger num ber of bales th an  th e  original 
m anifest rep resen ted . W hen a ll these 
causes for augm en ting  th e  n um ber of bales 
a re  considered, it g rea tly  reduces tbe  
am o u n t o f  th e  c ity  balings. T here was, 
nevertheless, a  good deal of w aste  aud 
n o t a  little  p ilfering—less, we suspect, than  
in som e o ther m ark e ts—under th e  o ld  sy s ­
tem . All th is, u uder the  rigid ru les  aud 
regu la tions estab lished  by ou r E xchange, 
h a s  been corrected, and  we accord ingly  
show  th e  following g ra tify in g  re su lt fo r the 
p a s t year:

 ̂ O n th e  tw enty-first of A ugust. Mr. T. O. 
Sully , th e  energetic  ch ief superv isor of the 
C otton  Exchange, w ith  th e  a id  of his as­
s is tan t superv isors, m ade an  ac tu a l coun t— 
th e  first actual coun t since la s t y e a r—of 
tb e  s tock  on hand  and  found a 'to ta l  of 
13,970 bales, as follows:

T ota l....... ................................. ........... ............ 13 S
Tlie s tock  by our running  account w as.........17.1
Deduct th e  previously e stim ated  a llow­

ance  lor additional b a lin g s .............11,963
S hort c redited in our s ta tem en t for 

tak ings by Messrs. Lehman, A bra­
ham  V C’c. a m ill............................  179

N et oorrect ions of m anifeets and c lear­
ances......................................................  1.888—14(1

aud th e  loose in tbe  cotton yard® .

......... 10.866
ft' cen t on th e  grop*

T ota l............
T his gives about 

receip ts u p  to  th a t da te . N oth ing  could 
m ore forcibly dem onstra te  th e  u tility  of the  
ru les and  regu lations in re la tion  to  th is  m at 
te r, an d  the efficiency o f the  supervision 
service and  th e  value o l the  reform .

COTTON EXCHANGE TABLES.
T he following is a  detailed  s ta tem en t oi 

receip ts, e tc, o f co tton , a t  U nited States 
ports, d u ring  the p a s t th ree  years:

1874-75. 1873-4. 1872-'5.
New Or’eane ......... 982,42" 1.IH6 455 1 Zft.tUS
G alveston.................. 354.917 3»i7.79f JiH.nyj
Mobile...................... .. 319,261 2 * j t > l e '
Savannah..................but.4IS 634.651 626 76t
Charleston .........  . . 415,0. •> 4-’".,'84 376 61':
" ilm ingtou.............. 46..197
Norfolk.. 
Balt: me 
New \o

081.275
18 512 

179,163

472 i26 

211.180

The above figures o f receip ts include:
1874-5. 1873-4. 1872-3.

Gu’f p o r ts .................1 656.660 1,851,139 1,873.120
A tlantic p o r ta .........1,810,342 1.913,820 1.722.148

Total .................. 3,466,942 3,764.959 3.595.263

T he following ai*e th e  receiu ts o f co tton  
a t  U nited S ta tes  p o rts  by - m onths fo r the  
p a st th ree  yeaTs:

1874-5. 1873-4. 1872-3.
Septem ber—  132.686 • 118.44b 183.968
O ctober........... 539 908 3oi.0u5 446.260
Nove m ber . . . .  665,558 5 4. 19.1 5.16.7 16

C orrec tion ... 

To ta l c rops..

* Dedu< 
overcom e : 
February 2d

difference betw een erro r a t  Savannah, 
d receip ts a t P o rt Royal to  
>t added .uto s ta te m en t oy

and. Southern consum ption and  ne t cor-

T he following ie a  st iteu ien t of th e  com ­
p a ra tiv e  receip ts a t  N ew  O rleans fo r the 
p ast seasoa:

P rev iously .. 

T o ta l..

.499,477 583.783

..500,314 58c 640

Prev iously ............

Total.............
Jackson ra ilvoat 

A ugust..................

T o ta l........................................  243,363
Total a t  New O rleans from all sources—

A ugust.................................................... 1.234
Previously................................   981,186 1,182,475

T o ta l...............   982.420 1,186.455
T he m ovem ent d u ring  th e  first q u a rte r

w as of fa ir e x t e n t , ‘th e  sales em bracing  
99,100 bales m  Septem ber, 94 000 in  O ctober 
a n d  143.900 in N ovem ber, m ak ing  an a g g re ­
g a te  of 266,300, ag a in st 207,000in 1873, T he 
g ross receip ts w ere 29,003 in Septem ber, 
aga inst 26.732 in  1873; 120.827 in  O ctober, 
ag a inst 96.116; a n d  206,575 in  N ovem ber, 
ag a in st 146,909; m ak ing  a  to ta l  gross of 
362,405, ag a in st 269,751, w hile th e  am o u n t, 
p roper for th e  th ree  m on ths w as 309,645 
bales, ag a inst 207,888 in 1873. T he e x p o m  
fo r th is  qua* te r  sum m ed up  250,269 bales, of 
w hich le7,033 w ere to  foreign po rts, and  
63,236 coastw ise, th e  form er em bracing  
140.083 to  L iverpool, a g a in s t 70.314 in 1873; 
31,765 to  F rance, a g a in s t 39,466; 11.997 to 
th e  N o ith  of E urope, ag a in st 20,397: and  
3188 to  o th e r foreign ports, ag a in s t 5736; 
th e  to ta ls  show ing  an  increase of 51,090 
bales to  foreign p o rta  a n d  29,108 coastw ise. 
T he s tock  by  ou r run n in g  s ta te m e n t w aa 
now 263.070, and  tb e  estim ated  am oun t un­
sold 128,700. D ecem ber opened  w ith  a  
stro n g  dem and  and  ao tive business a t  14 a  
14toe for low m iddling  a n d  14 >4 ftltffcc  for 
m iddling, b u t un d e r unfavo rab le  d ispa tches 
from  Liverpool a n d  New Y ork, an d  a  de- 

. c-line m foreign exchange, prices soon gave

w ay *4 fr-lso, a f te r  w hich th ere  whh a  slig h t 
ra lly , w hen at. a b o u t tb e  m iddle o f tbe 
m ou th  prices resum ed th e ir dow nw ard  ten ­
dency, fu r th e r  d ec lin ing  by th e  end  o f the 
thirel w eek ]4 ( \  when, u n d e r  th e  com peti­
tion am ong buyers and  favorab le , telegram s 
from  New York, th e  m ark e t recovered  <v 

ol th e  p rev ious fa lling  off, closing a t - 
13% je l4 7t.e lo r low  m iddling and  14 a> 
14 ’s c  lo r  m iddling , show ing a  n e t decline 
from  th e  qu o ta tio n s a t  th e  beginning  « f the 
m outh  J.4C in th e  form er a n d  barely  lec in 
th e  la tte r .  W e h av e  a lready  noticed the 
conflicting v iew s of th e  tra d e  w ith  regard  
to  th e  e x te n t o f th e  crop, which continued 
to  p reva il .until a f te r  th e  com m encem ent ol 
thu  new  ca le n d a r  y ea r, and  had  a  controlling 
influence in  prices. E ven  to w ard  the  close 
ol F e b ru a ry  th e  fav o rite  L iverpool estim ate  
w as 4,250.000 bales. On th is  side  tb e  views 
o f  the  press and  th e  tra d e  ranged  from
3.500,000 to  4,300,000 anil even 4,500,000. 
The last, how ever, w as reg a rd ed  as e x tra v ­
a g a n t even  a t  th e  N orth , while a t  the  South 
au y tn in g  over 4,000,000 w as reg ard ed  as  e x ­
trem e long crop. O n the  one h an d  it  was 
a rgued  th a t  in a  la rg e  portion  ol tb e  m id­
d le and  no rth ern  portion  of the  co tton  belt, 
tbe  crop  bad  suffered se riously  from  pro­
tra c te d  d ro u th s , a n d  th a t  th e re  b ad  been 
a  m ate ria l decrease in th e  use of te itilize rs , 
while, on th e  o th e r  h an d , i t  is a lleged  th a t 
th e  low  lands h ad  escaped  an y  in ju ry  from 
the  w ea ther, th a t  no serious com pla in t had 
been  m ade of w orm s, and  th a t  th e  picking 
season h ad  been rem ark ab ly  long am i fine. 
As we now  su rvey  th e  p a s t we a re  inclined 
to a tta c h  th e  m ost im portance  to  th e  la s t 
consideration , w hich p robab ly  augm ented  
the  yield m ore th an  100,009 bales.

F o u r  a n d  a  q u a r te r  m illioue, how ever, 
pressed upon th e  B ritish  brain  aud  as heavy  
sh ipm ents a t  sea. th rea ten in g  an unm anage­
ab le  accum ulation  o f stock , i t  ie n o t ear- 
p rising  th a t  a t  L iverpool prices should  have 
g iven w ay m  D ecem ber S ^ d ,  no r th a t 
o u r own m a rk e t should have been sim ilarly  
affected. W hen we reflect, m oreover, th a t  
i t  w as ad m itted  th a t  if o u r crop should not 
exceed  4.000,060 th e re  w ould  su re ly  be an 
udvance, and  th a t  it  has fo r some tim e  been 
ap p a re n t tb b t the  q u a n tity  w ould n o t be 
reached  by 100 000 o r  150.000 bale?, it ie rc- 
m a tk a b le  th a t  The an tic ip a ted  im provem ent 
w as n o t realized  la te r  in th e  season.

A t th e  beginning  of J a n u a ry  prices again 
gave w av J4 c , low m iddling  being quoted a t  
13 W a  131i,c a n d  m iddling  a t  14 a  14‘sc , bu t 
soon recovered, and  by th e  end  o f  tlie  th ird  
week had  advanced  a  Mjo, w hen th ey  re ­
ceded a  trac tio n  an d  closed a t 14’tt 14’*4 3
to r low m iddling  a n d  ll^*  a 14a4 0 lo r  m id ­
dling. ebow iog a ne t advance  lo r  th e  m onth 
o f 5fcC. In  F e b ru a ry  tb e  m ark e t ex h ib ited  
a p re tiy  geoeral upw ard  tendency , ad vanc ­
ing  '-4C du ring  the firet w eek  and  ‘ho d u r ­
ing  tn e  second, w hen it  receded  Uc, b u t 
soon recovered  aDd, stead ily  -hardening , 
closed a t  15 S'45 ‘sc for low m iddling and 
s l 5 ;Uc for m iddling , show ing a  n e t advance 
ot U 3  *sc. T he m ovem ent du ring  
th is  q u a rte r  w as th e  heaviest of 
th e  y ear, th e  sales em bracing  M.'̂ OOO 
bales in  N ivem bar, 170,000 in Decem ­
b e r an d  157 500 in  J a n u a ry , m ak ing  au 
agg reg a te  o f 472,500 bales, ag a in st 620,400 
in 1873-4. T he gross receip ts w ere 292.957 
bales in  D ecem ber, aga ine t 326,568 in 1873. 
167,261 m Jan u a ry , ag a iu st 272,073 in 1874, 
aud  134,217 in F eb ru a ry , ag a in st 217,101, 
niH kiD g a  to ta l grose o f 594,435, ag iin e t 
818,742. while th e  am o u n t p roper for the  
th ree  m ouths w as 527,816 bales, aga inst 
709,884 in 1873--*. 'The exports  for th is  
q u a rte r  sum m ed up  431,769 bales, of which 
381.590 w ere to  lo reign  po rts  and  50.179 
coastw ise, th e  form er em bracing  214,309 to 
L iverpool, ag a in st 269,886 in J873-4, 94.377 
to F rance, ag a in st 13-5.710; 38,698 to  N orth 
ol E urope, ag a in st 76,978, and  34,200 to 
Other foreign ports, ag a in st 43,154, the  to tals 
show ing a  decrease o f 93018 bales to  foreign 
po rts  and  an  increase o f 7398 coastw ise. 
The s tock  by  ou r run n in g  s ta tem en t was 
300,755 bales, and  the  e stim ated  am ount u n ­
sold 155.400.

T he m ovem ent d ow  p resen ted  th e  usual 
fa lling  off a t  th is  period of th e  y ear, w hile 
prices ex h ib ited  b u t few* varia tions, opening 
in M arch a t  15 a 15lsc for low m iddling  a i d  
15% 31534C for m iddliug. giv ing  w ay 's c  iB 
the  second w eek, b u t subsequen tly ' recov ­
ering , and  w ith  a  con tinued  n arden ing  te n ­
dency closing at a  n e t im provem en t of I4 a 
>c on th e  opening ra tte ,  low m iddling 

being qnct'-d  a t  15U 3l5M ic. an d  m iddling 
a t 15% S ide; advanc ing  h e  in the  early  
p a r t  o f  A pril, b u t d u ring  th e  second week 
tak ing  an  unfavo rab le  tu rn , and  closing a t 
11% a 15c fo r low m iddling , and  l-5Vfc®15$fec 
for m iddling , show ing  a  n e t decline o f •'% a 
'•■vc trom  th e  opening ra tes , and  a f te r  ex 
h ib itin g  continued  stead iness duriDg the 
first fo r tn ig h t o f M ay, g iving w ay fsc in 
the  th ird  w eek, a n d  final y  closing a t u, ne t 
fa lling  off' o f low m iddliug  being
quoted  a t  14% (cl l ^ c .  and  m iddling  a t  15tyj 
a 15*4 0. T he sales fo r th is  q u a rte r  em ­
b raced  131.000 bales in  M arcn, 90,700 in 
A pril and 50.000 in M ay. m aking  an  ag g re ­
g a te  o f 271,700 bales, aga inst 363.250 in 1874. 
The gross receip ts w ere 102,511 bales in 
M arch, ag a in st 127.8W) in 1874, 47,226 in 
A pril, ag a inst 47,523, and  29,431 in  May, 
ag a in st 57,452, m aking  a  to ta l gross of 
179,168, a g a in s t 232,785. w hile th e  am ount 
proper fo r the  th ree  m on ths w as 141,847 
bales, ag a in s t 216,496 in 1874. T he exports 
for th is  q u a r te r  sum m ed u p  400,578 bales, 
of w hich 356,924 were to  foreign ports, and  
43.654 coastw ise, th e  form er em bracing  
203,699 to  Liverpool, ag a in st 213.265 in 1874, 
94,970 to  F rance , uga iost 66.905. 43.762 to 
N orth  o f  E urope, ag a in st 101,414, and 
14,487 to o th e r  foreign po rts, aga inst 14,055, 
th e  to ta ls  show ing a  decrease o f  68,715 Dales 
to  foreign po rts  a n d  o f 11,308 coastw ise. 
T he s tock  by ou r run n in g  s ta tem en t was 
now  red u ced ' to  69.345, a n d  th e  estim ated  
am oun t unso ld  to  48,3000.

T he m ovem ent for th e  p a s t th ree  m onths 
h a i  ex h ib ited  qu ite  as  m uch ac tiv ity  as 
could have been  expec ted , considering the 
fa lling  off in th e  receip ts, th e  d im inution of 
th e  stock a n d  th a t  lead ing  factors had 
s tead fa s tly  held  above  th e  p a r ity  o f the 
L iverpool m arke t. A t th e  sam e tim e, how ­
ever. the offerings from  those w ho wero in­
s tru c te d  to  close o u t consignm ents a t  the 
ru lin g  ra te s  have  been sufficient to keep up 
th e  m ovem ent to a  fa ir  ex ten t, tb e  sales iu 
Ju n e  being s lig h tly  in excesB o f la s t year, 
while th e  ru lin g  ra te s , g enera lly  *4C below 
th e  p retensions o f th e  principal holders, 
la v e  show n a  certa in  degree o f correspond­
ence, w ith  th e  course o f o th e r m ark e ts  de­
clin ing  in the  ea rly  p a r t  o f J u n e  l ie , bu t 
su b sequen tly  recovering  lsc. and  closing a t 
14ls a 14 lie for low m id d lin g an d  15% dloV tc 
for m iddling: opening  in J u ly  a t  a  fu rth e r 
fa lling  off' o t ‘-i a  1i*c, b u t subsequently  
harden ing , a lte r  which tbev  again  reoeded, 
low  m iddling  being q uo ted  on the  th irty - 
first a t  13 13*40, and  m iddliug  a t ' 14*4 ft 
14*ic, am i show ing onlv  sligh t varia tions 
duriDg tb e  p a s t m onth, low  m iddling  clos­
ing  a t  13% ft 13lie , and  m iddling  a t  l  l l i  ft 
H ive. T he sales fo r the  q u a rte r  em braced  
32 250 bales in Ju n e , ag a inst 31,050 in  1874, 
7766 in Ju ly ,  ag a inst 14,600, an d  6684 in 
A ugust, ag a in s t 5650, m ak ing  an  agg regate  
of 46,700 bales, ag a in st 51,300.

T be closing q u o ta tio n s com pare w ith  la s t 
y e a r  as follows:

yrOTATIONS—

In fe rio r...........................

Ordinary...."..............
S tric t o rd in a ry .............

“35 Good o rd in a ry ..............
S tric t good o rd in a ry ..
Low m iddling ................
S tric t low m iddling —  
M iddling.........................

Low o r d in a r y .. .
O rd inary .............
Good ord inary  .

.Hi*

13% ft 14
14 \3 I4%
)4>4$U\

12%
Low m iddling.
M iddling.......................................llj '
Good m id d lin g .,.........................It)** doiu
Middling fa ir ............................... uo it. nom

S u g a r — In  1873-4 th e  com para tive  fail-
re o t th e  crop, following a lim ited y ie ld  on 

th e  p rev ious season, w h s  a tten d ed  b y  d is­
a s tro u s resu lts. Those who w ere d irec tly  
engaged  in  th e  tra d e  w ere th e  g re a te s t  su f­
ferers. b u t th e ir  em barrassm en ts  involved  
m any o thers, and  a  p rom inen t b ank  whioh 
had  d iscounted  a  la rge  am o u n t of p a p e r  for 
th e  p a rtie s  com prom ised. H a d  th e  season 
been propitious, a n d  th e  y ie ld  as la rge  as 
h ad  been a n tic ip a ted , m an y  failu res and  
heavy  losses, w hioh th e  o ap ita l of th e  losers 
enabled  th em  to  su s ta in  w ith o u t suspen ­
sion, m igh t h a v e  been  preven ted . T be 
ban k  itse lf  m ig h t hav e  deriv ed  a  la rg e  profit 
from  its  op era tio n s, and  b e  s till in  ac tiv e  
business, possessing a  fa ir sh a re  o f th e  p u b ­
lic confidence. T be very  opposite  o t th is, 
how ever, w aa  th e  case, an d  we h av e  no 
reco llection  o f a  season w hioh te rm in a ted  
so unsa tisfac to rily . U nder snoh sirenm - 
etanoes, m eeting  less libe ra lity  th a n  u su a l

from  th e ir  facto rs, w hose m isfortunes h ad  
ta u g h t them  the  necessity o f ao tiug  w ith  
more cau tion , i t  w a .-na tu ra l th a t th e  p lan t­
e rs should  be d iscouraged , b u t th ey  w ere fa r  
from  being despondent and  m ade such  
a rran g em en ts  as w ere y e t in th e ir  pow er to  
m ake the  best use of th e ir  ra rto o n san d  p la n t  
eane, and  ex ten d  tb e  cu ltiv a tio n  to  tb e  
u tm ost possible e x te n t w ith in  th e ir  m eans. 
The re su lt ha*, consequently , been m ore 
sa tisfac to ry , and  tb e  y e a r  closes w ith  a  
cheerful and  buoyan t teeling. p resen tin g  a  
s tio n g  c o n tra s t to  the  general gloom  w hich 
prevailed  a t  the  close of la s t y ea r. Such 
vicissitudes, how ever, a re  no m ore th a n  
m ight be expected  from  a  crop  w hich has 
p resen ted  so m any contingencies. W ith o u t 
recu rring  to  the  earlie r history  o f th e  c u l­
tu re  in Louisiana, i t  is sufficient fo r o n r  
p resen t purpose to  s ta te  th a t  in tb e  decad e  
from 1823 to 1833 the  y ie ld  v aried  from  
30 000 to 75.500 hhdp. w ith  an  a v e rag e  o f  
51,323, a fte r which th e  cu ltu re  w as co n ­
tinued  w ith  increased  energy , and  m uch 
la rger investm ents of capital,’ re su ltin g  in  
1834 in a  crop of 100,000 hhds. b u t th e  n e x t 
y e a r  was disastrous, a  com bination  o l th e  
un favorable  contingencies to  w hich th e  
cu ltu re  is alw ays, more or less, exposed , in ­
c lu d in g  au  early  killing freeze, cu ttin g  
dow n the  p ro d u c t'to  30.000 hbds, w hich w ae 
th e  m injjuum  of th e  previous t welve y ea rs . 
T ne ensulDg season was more p rop itious, 
h o t th e  six  years, from  1836 t  > 1811. p re ­
sent id  an  average o f barely  83.000 h n d s ,  
the  low est yield being 65.000 aDd the  h ighest 
115,000. E ncouraged  by th e ir  success p lan ­
te rs  engaged  in tb e  cu ltu re  w ith  still m ore 
energy , aud. w ith a favo rab le  season, w ere 
enabled , in 1812. to  m ake a  crop  of 142.000 
hhds. In 1843 tbe yield fell to 100.000hhds, 
b u t in the  ensu ing  y e a r  rose to  200.000. In 
the  th ir ty  years  th a t  have since e lapsed , th e

of tb e  product, in  1845 th e  crop  w as on ly
140,000 hhds, b u t in 1847 am oun ted  to  
240 000. A fter some slig h t changes i t  re ­

eded, in 18-50. to  211,201 hhds, w hen i t  
exhib ited  a more s trik in g  increm o, ris ing  in 
1853 to  439,224 hnds. A fter th is  libera l y ie ld , 
as i f  to  show the  precariousness of th e  c u l­
tu re , in 1854 the  yield  was only 316,635 hhds; 
in 1855 it sunk  to  231,427, and  in  1856, u n d e r  
a  com bination of unfavo rab le  influences, i t  
was only 73.976. No iv itastanding  th is  d is ­
as trous resu lt, the  p lan te rs  persevered  in 
th e  cu ltivation , a n d  in tbe  ensu ing  y ea r 
were rew arded  w ith  a yield  of 279,697 hhds.. 
In 1858 the  crop rose to 362,296 hhds, and  m  
the  ensu ing  y ear to  221,840, followed in I860 
by a  y ield  01 228.753. when we cam e to th e  
m em orable crop in 1861 of 449,410 hhds, 
which is th e  la rgest on record. T h e  w ar 
then in te rru p ted  th e  cu ltivation , and  th e  ag ­
g regate  for tbe  ensu ing  eig h t yea rs  w as on ly  
450,491 hhds. T he y ea r a fte r th e  w ar th e  
p lan te rs  re tu rn ed  to  th e ir  p lan ta tio n s to find 
only  ru ins rem ain ing  ot th e ir  bu rned  su g a r  
houses, tb e  m achinery  destroyed , th e  fences 
gone, and  the  fields' a w ilderness. T h ey , 
nevertheless, w ent to  w ork  w ith  renew ed 
energy, and in 1866 m ade a  crop  o f 3*9,000 
hnds." In  1870 the  yield was 144,881 hh d s; 
in 1871 «r sunk  to 129,461, in 1872 to  108,520, 
and  in IS73 to 89.498. w hile in th e  p a s t y ea r 
it has risen  to 116,867. T h e b ig c ro p o f  1861 
sold a t ar. average  of |54  62 ^  hhd , and  
realized $ 2-5,1*95 271, while in 1863 a  crop  o f 
76.801 h h d s averaged  $177 70 hhd, giv ing  
$13,801,139. From  1834 fo 1855. inclusive, 
tbe price realized w as from  $35 to $90 
hhd . averag ing  $54 36, b u t in tb e  sh o rt crop  
y ea r of 1856 the price rose to  $110. F o r th e  
®ix years from  1857 to  1862. inclusive, th e  
average was $70 28; b u t in 1863 i t  rose to  
$179 70. and  in 1861 (crop only  10.387 hhds) 
to $203 50. In  th e  ensuing y ea r it  av erag ed  
(of course in currency) $ i i l  36. b u t w ith  
th e  liberal crop of 18*7(1 sunk t o $98 43, since 
which the  annual averages have been  
$108 28, $100 55, 95 50, and  $9522. These 
varia tions in resu lts  incu lcate  th a t  p la n te rs  
should n o t be d iscouraged by  tem porary  
reverses, no r read ily  e la t9d b y  e x tra o rd i­
na ry  success, b u t re ly  on th e  average  o f  a  
series of years. This often affords an  in ­
cen tive to  increased  efforts, as  wae th e  caee 
lgst year, insp ired  by th e  hope ol m ak ing  
up , 6 y a  favo rab le  season, fo r th e  losses ol 
*n u n fo rtuna te  one. The p lan te r, m oreover, 
is now encouraged  by new  a n d  m ore fav o r­
able fea tu res  in the  cu ltu re . W e re fe r espe­
cially  to im provem ents in su g ar m ak ing , 
a t d  m ore sa tisfac to ry  re la tions betw een  
he em ployers and  th e  laborers. W ith  re- 
a rd  to the  form er, i t  is confidently  a l ­

leged th a t  a  sav ing  m ay be effected 
ot 20 to 40 per cen t, on ta k in g  th e  a v e rag e  
th a t a crop  w hich w ould form erly  have 
y ielded  1000 hhds m ay now be m ade to  tu rn  
o u t 1300. E ven it we suppose th a t th e  sci­
entific and  p rac tica l m en w ho hold  these  
views a re  too sanguine, and  if  we reduce 
the  estim ate  of increase to  ton per cent, 
which we believe to  be m uch below  th e  
probable  resu lts , i t  affords a  la rg e ly  in ­
creased profit, from  which th e  p lan te rs  m ay 
reasonably  an tic ipa te  sa tisfac to ry  success, 
w hen un d e r the  old system  they  w ould bave  
m et fa ilu re . W ith  respec t to  th e  lab o r 
question, involving th e  ch iei e lem en t of 
cost, th e  reduction  in w ages, w hich has been 
rendered  inev itab le  by  circum stances be- 
. ond the  contro l of the 'p lan  te r, lias en ab led  
th e  la tte r  to  continue tb e  cu ltu re  aud  g ive 
em ploym ent to  h ands w hom  he w ould 
otherw ise have been com pelled to d ischarge, 
while i t  has ta u g h t th e  laborers tb e  neces­
s ity  of econom y and th r if t ,  and  th a t  they  
m ust re s tric t th e ir  expenses w ith in  the  lim its 
of th e ir  pay. T his resu lt, we a re  h ap p j to  say , 
haB been favorab le  to  the  em ploye as well 

the em ployer, the  form er profiting by  his 
self-denial, and  closing th e  v e a r  iu a  m uch 
b e tte r situa tion  th a n  w hen he w asted  his 
pay. u n d e r  th e  old system  o f e x tra v a g a n t 
w ages—th a t is. ex trav ag an t, com pared with 
w hat was paid in o ther branches of in d u s ­
try . W hile th e  crop o f  1874-5 shows a 
g ra tify in g  increase over th e  prev ious y ea r, 
it  is y e t fa r sho rt o f w hat m igh t be confi­
d en tly  expected, in case o f increased  in 
vestm ents o f cap ita l in th e  c u ltu re  a n d  
auspicious w eather. I t  has. neverthe less , 
been of suffic ien t ex ten t to  pay  a fa ir  rem u 
n era tw n  to the p lan te r, and  has im p a rted  a  
more hea lth fu l v ita lity  to  th e  New O rleans 
trad e  The la t te r  is 'm a in ly  d ep en d en t ou 
the  reci iot*, which em brace 104.779 h h d s, 
agaiust 76.984 la s t y ear, a n d  95,837 the  
y ea r before. Thus ou r supplies bave been

they w ere respectively  114,378 a n d  129,001 
The y ear comm enced w ith  a  lim ited  s tock  

in tbe  sheds, m ostly  h e ld  by specu la to rs , 
while th e  stock  was m oderate . T he m ove­
m en t in  Septem ber waa, nevertheless, on a  
m uch m ore liberal scale th an  in the  year 
previous, the  sal^s sum m ing up  2514 buds, 
aga inst on ly  453, m ostly  on th e  basis o f 
9Mio, o r U a  *»2C less th a n  in 1873. T he first 
receip ts of new  crop  w ere on th e  e igh th  o f 
October, and  consisted o f 8 bbls from  M r. 
D. D aigle’s ip lan ta tion , parish  of A ssum p­
tion, whiob. classing  fair, w ere sold from  
th e  lan d in g  by th e  consignee, Mr. R . Bel- 
trarn , to  a dea le r a t  94fro. This w as e ig h t 
days e a rlie r th an  in th e  previous year, w hen  
the  first receip ts sold a t  the  fancy  price  o f 
l ie .  D a rin g  the  ensuing ten  d a v s  th e  a r ­
riv a ls  o f  new  crop were confined to  a  lew  
trifling  lots, b u t subsequently  becam e m ore 
liberal, and  a  la ir  business w as done, b a t  
a t  irreg u la r and flow er prices, com m on to  
fa ir closing a t  6Mj ft O ^e, ag a in s t 8% ® 9feo 
in Septem ber, anu  prim e to  choice a t  844 ® 
lOMic. against lO ^ftlO lfcc, show ing  th a t  
the  b e tte r qua lities g ave  w ay to  a ' m uch 
less e x ten t th a n  th e  m edium  an d  low er. 
T he receipts for O ctober sum m ed up  
2118 hhds, a g a in s t on ly  71 In Sep­
tem ber. This, how ever, w as on ly  th e  
com m encem ent o f  th e  business season, 
the  receip ts in  N ovem ber am o u n tin g  
to  15.699 hbds, an d  th e  sales to  15.357, 
while prices continued  to  recede, com m on to  
fa ir  c losing  a t  5*4 ft 644c, and  prim e to  choice 
a t  7 Vs a 10*40. T he dem and w as m ostly  for 
th e  W est, w hich was supplied  bo th  b y  r iv e r  
an d  ra il, tb e  am ount fo rw ard ed  b y  th e  
la t te r  for th e  th ree  m on ths en d in g  in  No­
vem ber being 8950 hhdB, a g a in s t 875 to  
A tlan tic  ports, a n d  2,621 to  G u lf po rts, o f  
whioh 1397 w ere to  M obile, an d  994 t j  G al­
veston, and  154 to  Ind ianola . A t tb e  sam e 
tim e a  considerab le  business w as done in  
barrels, th e  sh ipm en ts o f w hioh em braced  
7609, inc lud ing  1582 b y  rail, m ostly  fo r th e  
W est, a n d  5806 to  G ulf ports, o f  whioh 3805 
w ere to  G alveston , a n d  1013 to  In d ian o la , 
w hile th e  sh ipm ents to  A tlan tic  po rts  w ere 
confined to  216. In* D ecem ber th e  m ove­
m e n t was s till m ore aotive, th e  rece ip ts  
sam m ing  a p  39,429 hhds, an d  th e  sa les  
29,976, while prices exh ib ited  som e f luc tua ­
tions, g iving w ay d u ring  th e  firs t fo r tn ig h t
l4 3V*e, th en  p a rtia lly  recovering , an d  
d o s in g  a t  5*4 ft 0*40 for com m on to  fa ir, a n d  
7 Vfc ® 10c for prim e to  choice, th e  fo rm er

m onth  w as again  m ostly  fo r the W est, 
w hich, besides th e  sh ipm en ts  bv  the r iv e r ,  
em braced  8915 hhds, an d  1062 b b li  hy rail*.


