UNOLE 0OPIES: FIVE DENTA.

QFFIOCIAL JOURNAL 'OF THE STATE OF

LOUISIANA.

JOLUME IX.—NO. 203

NEW ORLEANS, 'rmﬂnn. DECEMBER 2, 1875.

SPHOPERTY HOLDERS' UNION
¢ 12 the Bepubliosn Btate Oeatral
Qommittae.

i REPLY OF THE OOMMITTEE

Comuml R
rml lnnnvf tlee, Re-
detsigned committes from the

“aonncit. of the ty Holders'

i won-partiasn io its
ure the

1
I in the State to adopt w
pw which will reliave 1he real eatuts io-

smonot of

oredit that the of
ot the publie hg’- populge with the
hen the of the
resources of the State and speedy red
of the publio debt required unim
faith in the 8tste government, the
oratio party, throvgh (e counsels, commit-
tosa and prose, joined (n m deliberate snd
coutinued effort to injure the credit and om-
barrass the operation of the governmont in
affeotiog thess reforms.
When reform demunded stable govern-
t, public men, claiming and saserting
oltisona reformers, ex-
pended their means and exerted their
powerful personal infiuence to creats sedi-
tlon, provek: and snd
sead abroad the impression that the gov-
ernment of Maxioo is more stable than ths
government of Louisians, aod that neither
property nor life was seoure within our
voundaries. They turned omigration from
onr borders, frightened capital our
widat, injured vur reputstion as & State,
and drove our trade into other channels
and to other roru
‘The Republican party in Louisians does
the obstacies and

emo-

. i P
papending ruin.
t&p-llnlly submit for your

o limitation of the State tax to one-

i that vhe courta of the State,

[ WN:' C‘}Illl lrlh. final fudgea
sascsnabia value of property.

it ':u hnpul lh-::-miu of

eity for wny purposs whatever.

{ Jﬂu’th -mr':ol the city sasd

oftiolale, nad the abolishwent of un-

0ee.
of of the delinqaent taxpavers aed
us wheno property has been sold

%y allow the payment of taxes, Stato

leity, by menta
H. TEBAULT, 3. D,
Conferencs Committee, Propurty
" Central C-waoﬂ.

TRAL
Republican Party, biute of Louisians.
{ lno‘n’l‘o’u November ¥, 143,
meoting of the committee this day
Ty rosolations wor adopted:
, That the object unnounced in
emuiunioation raceived from the com-
of the Central Counell of tl rop-
PHolders' Union meri.8 snd commands
alitied wpproval.
pived, That practieally to asaare th
3he n0ion is requeated to submic to thia
T , 8t the oarlieat dute, drafts of
ipeadiag to the relief pro) 4
5 b this requeet finds es
gia the facs that the committes fulls to
" hat mothod the proposed llm
Mot to taxation can be made to suffice
vn the publia deb: sond the
sance of the achools, leyeus sud
mument of the State,
8. B, PACKARD, Preqident
J R G Pirkox,
Corresponding Secretary.
New Oxrzaxs, November 30, 1575,
[ Tebanlt, Chatyman Conference Committee
Hoidery' Unioe:
lisve the bouor to inelosed

a0t barriem
which the Demooratio M«I ban placed in
ita pathway torelorm and retrenchment;
nerther doea It undereatimate the opposition
which it must encounter at Demooratio
handa in the future, and will gladly wel-
come sud acknowledge all honest counte-
nance and aid in the soe tof ita
purpose further to reduce the delt of tho
Btate and decrease the expense ita gov
ernment, ;
ent good government can only re-
sult from a oundmun of public opinion
favorable to und good order. Eepnomy
the admministration of governmens will
follow when all men and all partiea aball
demand it, and aball ceasa to divcourage re-
form beosuso that reform is suggested or
sttampted by an sdverse party.

This condition does not seein to exist in
the State at the present time. Your com-
mittes ean find proof and illustration within
its own organization, A l::omber of yoar

tarned. Other
boards of equalization,
the local boards. Should o

0
thia kind be i

oreated it should oousist of
it shoald

tions, when ones so examinsd and
p;n o m"u-u. ith

vo yoars il -
er in the looal boards to correct mh:‘lﬂ
in oase of destraction or lmprovement or of
cbange of ownership.
. It ls further suzgested 'mw property

% rk 1ot

vot dedicated to or nsed for striotly churoh
or edaoationsl purposes, sod from which
reuts and revennes are recolved, abould not

tuxed ma other property. ore s in
this city alone property of the valus of
soveral millions fro

Ausual Mooting of the New Orieans Cote
tea Exchawge—Address of Mr. Pheipe.
Last uight, at half-past soven o'clock, the
sonual mesting of the Cotton Kxchange

‘waa hald at its rocms on Gravier street.
MNr. Jobn Phelps, prosident of the Ex-
change, on taking she obalr directed the
seorstary to read the annoual reports of the
seveial comumitteos nnd officars, all of whish
were adoptad without opposition,

Mr, Phelpn then delivered sn elaborate
sddress. Ha began with » brief review of
the bistory of the Exchangs. The first
step wan at the Life Assoelation of America,
January 17, 1871. On the twenty-fourth
the constitution was adopted. Febroary 7
tho officern wore olectsd, and busivess
opened February 90. There wers about

)
¥et in 0o manner used tor ohareh or oduea-
tional pui 3
re most be inoreased ocon-
omy in the administration of all brenches
sod de ta of the Siate governwent
While, aa | bave indivated, the expense of
Rovernmwoent has been uoed to one-half
of ita former limit, atill farther reduotions
and economy are possibie.
The present eystem of assesament and
collaction is too” expensive. The remedy
lies in hat the

fifty by The reporty of committees
leave little to do on this point. The com-
mwitteo on arbitration has left the board of
appeal without m single onse. The finances
of the Exchisnge show a probable balanoce
on hand of §28,000, and an sddivg ot $3000
yoarly to the reserve, The finsnce commit
toe, Mosars, Hardie, Buckner and Wolatis,
is entitled to thanks. The laborsof the

tis B that
Iaw Lo ro changed sa to provids that in the
oity of New Orleans, 1nstead of seven Btate
aasessore, with largs malurice, oue asessor,
with & selary sy of $5000, aud with such
clerical forco as may be necessary: ulso na-
nntan for eac
dintriet—to bo paid for the time actually
engaged in listing ".':.f"'.f‘ A limit of
cowpensation to be fixed. Also to provide
8 hoard ot eqashization in the oity of Now
Orlanns of five, consiating say of the Auditor
and Treasurer of the Siate, the Mayor of
the city and ouo administrator—asy of as-

the Inst municipsl eleotion.
announced that if eleoted he would merve
without pay. No one doubted his fitness or
cumpeteney for the position. He wus »
Iarge property holder, who brought from
the Wort and ex & fortune in an &n-
deavor to extend the trade and commerce
of the oity. The grain elevator is the mon-
ument of his enterprise and public n&;uﬂ.

Had the voters in the city really desired
economy ho wonld have been usanimously
eloeted. Yot bin waa not eleoted, though he
rocelved the 11,000 Republicsn votes omst
in the city. Not s Democratic vote was cast
in favor of thia property holder, pledged to
serve without salary. = His opponent, the
Democratis nomioes, recei the pmly
vote, was elected, and draws his salsry. It
u‘zun that missionary labor s required in

clty before & majority of the votars are
ripe for reform.

Publio sentiment must be educated to
forego ita proference for lodiseriminate
abose of ty organisation and the slan-
der of individuals, and to reserve denunsla-
tion for wrong-doors. Reform will then be
speedy and effectual.

The publio was informed by the Demo-
cratio press and loaders that eoonomy and
retreschment would fillow s Democratic
wajority In the present Houss of Repre-
sontatives. Thé result was extravaganoce.
An extra session of ten days was cabied
luat Maroh to sdjust our politioal differ
ences, sod thus guve & Demooratic House

union was & for at
Ho pablioly

ipmolations of the Btate Ceowral Ex

ve Commiites of the ublican party

ana, fn response to the communicn

yu;:od by the committes of which
an

chairm
o8 all timen. been the desirg of the
1 party m Locisiana to acooa-
reforma relerred to in your com
on, in 80 {ar as possible sod praocti-
and consiatent with public credit and

nt collection of the revenue.,

preseat Rspublican sdministration
M Into power pledged to effect, aa far
the reduction of the publia
d the relief of the citizen from the
of whioh you complain. All up-
d minde muost admib that the pros-
lministration haa, despite opposition,
iad the pl. d*— of tbe party by whioh
B olected, 'The L 1 formerly

an y %o exhibit its intention sod
o-r-ufly for reform. Exsmine the record
uil th-:ﬂn::lon. ’l':n Houso of Representa-
tivea a an an sppropria-
tion bill expendisg l“m of the publio
money #n the expenss of that same ten
daya' seseion, snd with eccentric patriotism
and disfatersstadnsss it was provided by the
aamo aot that this large sum should be paid
:-pnlnraneula the claims of older ored-
tora.

Qur community s not possssssd of & sur-
plus of capital, aod for purposes of trude
naw, and for some tims to cows, must rely
largely on private credit for the operation
ol commerce. Impawr publio credit and
rivite oredit at ones feels the abock; trade

erippled and o .
-n..','% of this State is not

uanois! histo
consoling; publio sentiment haa beon neithor

A tax of

BSiate. Through the un
forts of the Republicau party and
of the D

8.

atio lature charged with

she conduet of the e of the Ntste, {rom
the olose of tho late war until

segements—and one expert in roal estate, to
be app the Governor, and to be
l""d for the time while astuully employed,

‘hin board to have the power usually ‘{wn
to suck boards to hear and decide all com-
plaints and sppeals from the ™
valuution, during aay thirty days' exposure
of the sesessment rolin. A copy of this as-
sesnwent roll might be used by the oity, in
which cuse the department of sssessmvnta

oould be uboliabed.
::g thin plan would 1ot exceed one-fourth

@ presont cost.

The expense of colleoting the State taxes
can be materially reduced by proper legle-
Intion. Asto taxes payable in the city of
Now Orleans, tha ussessmont roll can be
placed in the hands of the Stute Auditor,
who, apon application of the taxpayer, will
furnish o certificate of amouat due, this
oertificate to be presented to the State
Treasurer atd the money pald dircotly into
the treaanry. A elight focreass of the pres-
ent elerical force In tho Aunditor's and
Treasurer’s offices will enable them to dis-
oharge this additional duty, This will sage
to the State the present exorbitant nommrr
sions pald 10 the collectors, 1a all the par
ishes, oxcept the pariah of Orleans, the

The cost of asseasmeny

or g and
collecting State and parish taxes 1o be eo
rated aa not to yield a greator compensa-
tion to the collector than $3000 per annuw,
und for the necessary olerk hirs,

This letter suggests u few reforms which,
if carried into effoot, will grostly redvoa
the exponses of the Btate gevernment. Hy
propor leglalation and economy in the ad
ministration of the munioipal offices, the
expense of carrylogon the olty government
can be greatly reduced. I submit, theo, re-
store order and confidenoe aud you quicken
investments in our productive landa sod
bulld up with our labor the waste places of
tho State; then the incressed valuoe of the
taxable property in five yesrs, with the pro-
posed oue half of one per cent maximnm
taxation for State purposes, and with an
even aystem of equitable assessmont
throaghout our borders, will yiold o aoifi.
clent revenus to provide for the payment of
the Interest mod principal at matarity of
the publio debt, maintain the lsvees, con-
tinue and strengthen the publio schoals, and,
in fine, provide the mesans tor supporting
the State government in all ita funotions.

In couclusion, I have to rewurk that the
©0 operatioa for which you a t the hands
of the Republi State Ceutral U
in behalf of the taxpayer, will, I am per-
sunded. be readily accorded by those with

the op
ftational amendment now limits the
N Siate taxes to fourtecn and one-halfl
for all Btate purposes.
Y are bad power to cresie o
M dobt to the #xtent of $25.000000; it
limited to $15,000,000 ‘I'Inn“ o
LM & party, o) conacitational
by -II: oh this reform way ef-

W Biste was, ot the cowmencement of
it adwiolatration, burdened with
‘bearing debt ofmr.l! §22.000,000
Joating debt of nearly

debt hise reduced more than
f; the bonded dabt has been at this

peed §5,000,000, and when the pro

of the toudiog bill, fortilled b

swmendment receally

ully oarrisd out, the interest

Il be redaced frum sesrl,

it

limitation of §15 000,600
tdm bas been extinguirhed by

o 1873 the Legisiature possessed
power to tuake oxtravags
There waa praotically

tion, the bhonded dedt to over
$14,000,000, and sppropristed $13,000,000 in

{ even the estimated revennes of
State. The immediate predeceesor of Gov-
eroor Kellogg found the State with a dim-

ininhed ;_ollx and e
expense—likawise thia acy of debt eut-
standing. Daring that mn‘lﬂnﬂnn the
bonded debt inoreased to nearly $22,000,000,
This adwministration was, in the opla-
fon of the Republican party, extrava-
gant. & party it mnw remove him
irom power as an ensmy both of the party
and of the State. x #00n w4 ho was oast
forth tho Republicans hs flod to the
camp of the opposition and becsme their
Isader. Not only were his misdemeanors
and extravagances condoned, not ooly did
be receive votes from Demoorstic and so-
callod Reform legislators for a sest in the
fedoral Senate, but the popular vots cast
1or McEngry was to aotioal
continuing the very Eolh' hiob f

yearn the Democracy had denoanc

eroor Kellogg, without aid outaide of ljs
party, bas demonatrated the possibility of
reduoing the bonded debt to the limit
rmlmd‘n the dats of reconatruction. Thia
reduootion in to-day in

will soon be accomplished,

lovy hus boen reduced fro

wodel citizens aball cosse to menece the
publio oe, to ald and euunrm: irre-
ly to

Aponaible armed ounstitucots
bosat that n-{ bave organized and com
snded . of

i

1
b

i

whom I s od it is my hearty
bope thut & temper be exbibited by
the Demgcrats in our Legi
minded ad In the Property d:
which you announce t be “nos-
in its obaracter.
Very respectfuliy ynur obedient servant.,
5. B, PACKARD,
President State Conteal Committee
A ARNEINTEEI ZE BRI DTN
Court Ltems,

Monday, December 27, the case of Jobn
Guarvey and Charles Earle, obarged with
murder, will be brosght vy for trial for the
fourth time. Tho easo was firet brought
into the First District Court by the grand
fury indicting the scoused, April 29, 1871,
for the murder of Magdalena Zollinger,
seventy-oighs yoars of age, whom the ac-
oused had choked 1n bed, st No. 611 Asuun-
oistion atreet, April 24, 1871, while commit-
ting & bargisry and robbery.

A |ury composed entirely of colored men,

found an unqualified wverdiot of guilty,
June 22, 1871, mud the convicted men were
seatonced to bs haoged. The Supreme
Court set the verdiet aside, and another
jury, April 1R, 1872, found both gailty
withous capital punishment. This verdiot
was aleo sct sside by the Suprame Court
sud » new trial grasted, which commenced
Weobruary 10, 1873, before Judge Cullom, in
the Superior Criminal Court, Jadge Atooha
recused, having been the ocoamsel for de-
fense, appointed by the First Distriot
Court in the formor twe trials.
Aftor five days » Jury selosted out of over
400 oitisens was obtained, which could not
agres upon a verdiot, February 17 (eloven
standing for ocenviction and cne for me-
quistal). A misteial was entered and bail
reduced. v

Cubit Forrester, sentenced by Judge
Abdell, for larosny, to ons year's hard labor,
waa & promisent State witsses in the case
of the Htete va. James Fordyee, & police
officer, charged with the murder of Willlam
Werveater, Oubit's brother, who was shot at

Webruary last.
Fordyos was indicted April 15, 1875, and
the trial s fxed for Woednesday, Docem-
ber 15,
Judge Steols has ordered the city physi-
olan, Dr. ¥. Schumasher, who aitends to
the Parlah Prigen, to inguirs into the mes-

mentenced lately in the Saperiar Criminal
Qourt to five yoars in the Peuitontiary, for
breaking and entering #hoe atore of Mr, J,

shot & maa oa the nineteenth of Beptambder,
1874, '0u’ Bt. Philip, near ‘Whits atreet, snd
was ooavioted of manslsaghter, and sea-
tenced by Judge Braughn to

have been § d ton fold, and
the disbursemonts reach $55,79), Levee
lnapeotion was commonoed .2 Untober, the
mouthly expense belog $700, L0 annusl
exponse will bo $9000, and the department
will prove o great ndvantego. Great praiso
is nccorded to the department of super-
vision, orgunized by the efiorts of Vics Pres-
ident Lafitte, and s, (lenny, Nugent,
Jurey snd Hunt, his sasocistes on the origle

same add valoe
honeet obligationa of the Stata. I take
lessurs in complyiog with the request of
. A. H. May, in sta that when actin;
presidont doring the 't
n

two meetings duriog my absenco, and as he
waa el usinted with the duties,
he did not thiok he could revder soy er-
vice. [ oan fully apprecinte and approve
this determination.

Mr. Phelps continued by reforriog to the
constitation, making the board of directors
the controlling power, snd the spirit which
WaA Docesaary to insure suoccess. They re-
signed their trust, ssaured that every de-
partmant bad proved ample for ita purpose,
He plotured a bright tuture, with the almost
sasured removal of obstructions at the
wouth of the river, He foslated the Ex-
change should have a building of its own.
He bad d on
©y" te & “third term,” but declined fartber
service, thoogh be considersd it » greater
bonor than any political ufiice, With thanks
to all gentlemen for conrtesy and kindoeas,

nal Proger enf, of tho

reiculations would save $750,000 to the cot-
ton trade, wccorling to the original esti-
mute, but this was largely under the murk.
The quuntity of loose cotton sbould be re
duced. The sunual sxpenditure will prob-
ably be ¥48,000. Five centa isto be paid
ou cach bale by the factor, which, with
1,200,000 bales, gives an income of $60,000.
The deticit is now only $1000. An assistant
supervisor in in each press. Chisf Super
visor T. O, Sully s bighly complimented.

The remarks of Me. Phelpa concerning his
daties an a member of the fuoding board
are, d the intereat hing to
the subject, given in fall:

Whether it ia the duty of the president ot
the Exchange to sct a4 & member of the
fanding board as it is generally termed, has
been the subjeot of mach discossion for
nome daya. [ahall give you my views upon
this aubject as & maitor of duty to yoo, and
of fustice to myself. 1 sball consider it
sololy from & fioancial standpaint, wnd, so
fur an I ata able, practioally, snd with plain
oommon sense. With politicul g aeations we
have vothiog to de, and thu ia not tho
proper place for their discussion. 8o far as
wo nro concerned this question is not po-
litical, but eminently praction!

In order to consider this subjoct propeely
o brief stotement of the history of this not
and the constitational amendmenta will be
necossary. What is gencrally koown ss
the fundiog mot was prepared under the
direction of the Cm&or‘; (3o|nmﬂn-l:. and
wWas passad atgco ut the ses-
aion of L‘h‘l).,wlth lhl'l mot were coupled

three to tho o
tho State, whioch were sabwitted to the
people ut the electivn in I574, and wers
s he first ameudment 8 ay fol-
lowe: *“The issue of consolidated bouds au-
thorized by the General Assembly of the
State at ite regular session in the year 1874,
in boroby deciared to create a valid
traot between the State scd each

holder of sald bonda, whiok the

by ro meata and o po wise impair.

said vonds shall be a walid obligation
of the Suate in favor of asy bolder
thorwof, uud no court ball enjola the
payment of the principsl or interest
thereof, or the levy and ool on of the
tax therefor; to seours such | collection
and payment, the judicia! powers shall ba
cxercised when necessary. Toe teax re-
quired for the payment of the principal and
iuterest of sald boods shall be sssessed snd
ocolleoted eaoch and every year usul the
bouds shall be paid, principal snd intereat,
wnd the proceeds eball be paid by the treas-
urer of the State to the holders of maid
bonde aa the principal and loterest of the
sawe shall fall due, snd no turther Jeginla-
ton or ahall be pul fu!

be ) that be rotired sa o private,
ready ut sil times to work for the good of

Free Clty-KEffect on the Usmmercial
Iuterests of Austrin nnd Italy—A Les-

ranean with the Hed sea. This set of
Great Britain indicates the spoedy dissolu.
tion of the Turkish empire. The purohass
of the Suez canal by Eogland can not be
prompted elther by cowmercial or financial
consideration. The caual bas been free to
all nations from the day of its construstion,
and England bse boen s fron as othera to
use it, und sbe lLas nsed It exteonively.
There can be no commercial necessity,

for the purch A \
Investment the purchsss n equally ioex-
plicabls, Toesum paid for the canal will
not realize two per cent on the investment.
‘We must therefore look in some other di-
reotion for the wotive which prompted the
British government to aequire thia impar-
tant pisce of property. The purchase of
the Suez canal by Eagland is evidently
prompted solely by politioal ione,

:
The debt atatement shows & decroass fisr
lba:uili‘::mm& o P
n in 3
$15o0m i the treagury §74,600,000; ourreney &
5 Publle Printing. ik
report of th
|wld co-l;: of 9 Lo
. 080, for the
1875, of $1.600
Onmulo»ll
$35,000. Compositors are sllowed
couta per 1000 oms, or $4 per day of
The Distriog, entos .
sult nat .xg:m nn”l‘.u'l'.w
der, of the Board of Publio Wi
bondamen, ox-Governor A. R,
A. Shinn wnd H. M. Bweensy, for
'he smouns recotved by
t;onnnly disbarsed by him was over
u 3
Chief Clork of the -
A. K. Wilson, of Louisville, Keni
han beon sppoicted ohief olerk of Ibﬁ
sury, vice Avery,
Barriol the Butcher.,
‘ Th? officials ht-h': nothing to
n rele o
oy b::“ Statemont

sod
814,500,

and an examination of thees will show that
the “aick man"' of the Esat is near his death
at Inat, and that no one is better wware of
this than the Earopesa power which has so
long acted sa attending nures as well us

the Exchaoge, and ald in ing the for-
tunes of the city snd State,

At the close of Mr. Phelps’ addresa a
vote of thanks was, on motion of Mr, Mor-
gon Cammack, tendered to him, and the
address, with ths reports of the oommit-
toes, was ordered to be spread upon the
minutes. When this stage of the proosed-
ings was reached, Mr. Phelps suggested
that s there was no further buainess bafore
the mesting, a motion to adjourn would be
in order, It trwoapired, however, that,
althongh not in regular order, there was
other business to be done, and business of
n very plosssot nature. Ioatend of calling
for an u ons of the b

I that the p
resign the chair to somse other gentleman,
This suggestion Mr. Phelps acted upon, aod
abdicated in favor of Mr. 8, Simpson, who,
when the obeering which greeted him had
subaided, made a noat apeech, at the close
of which he presented Mr. Phelpe, in the
oawe of the 0 und employes of the

pbysician in the case.

England, as one of the “great” powers of
Europe, is, of course, advised of the conclu-
elon at which thete powers have finally
arrived in regard to Turkey. That con-
clusion must resnlt in the early expulaion
of the Turk from Christian Earope, not-
withstanding the protest of s Euglish
nurse that the slck man will get well, and
toat bis continued atay in the fairest por-

0 Y
about the Virginios affair,
likely the information i4 correst.

Death of Misistor Avery, s

The Btate Department has adviess K
Avory, Amerioan ' ‘]:: y

to
Pekin on the eighth of Novetuber,
plrmnhuno-l\":d. opf v,

" Mall Stoamer,

hio stea King Ri -
timnm.Du::bw..g. mw .& K
Weat Todia mails via St. Thomas. <

Fustor Tieme to Mt. Louts, Q)
The frit nmil leaves New Yark

four to thirty-six hours. The
between the two cities is forty
of Clorke.
A dozen patent office olerks were
mi

y

tion of Europe as the d of &

women and children, and the oppressor of
o Christisn people, i highly creditable to
Earopean civilizstion and promotive of the
welfare of continental Earops, This ex-
palslon of the woman whipping and
womisn murdering Tark from Earope
will leave an important territery to
be governed by weome other power.
This question will now bs speedily
settled. The settloment will bo agreed to
by Germany, Rassis and Austria, Eagland
“protesting.”" Thia settlement consinta in

Cotton Exchange, with s valaable oflver
servioe, conristing of u large sllver platter,
dintier sud tes ssrvice, in & black walout
case, manufsotured by the Gorham Manu-
facturing Company, of Providenos, Rhode
Island, for Meears. Griawold & Co., of this

city.

Evidently taken by wsurpriss with this
tributs of Lis fellows, Mr, Phelps was, fora
moment, at & Jow how to reply, but he soon
rallied, and returned bis thanka to the Ex-
change in & style und manner which showed
that bad his lines been so cmst he would
have achieved as high a roputation on the
rostrum or in the forum s it is his prond
privilege to hold ia the world of commerce.

At the close of Mr. Phelps' spesoh the
moeeting adjourned,

A of

Inrgi the territorial boundaries of
Austria by extendiog the Austrisn line to
the Boapborss. This is the “otipensa-
tion" which Prussis offers ber alster German
empire of the South for former losses of
torritory of the latter in the last German-
Austrian war. The North German ewmpire
and the South German empire will thus
come into cordial relstions, sud coustl-
tate o belt of Germanio influsnce, extendiog
from the Baltio to the Meditarrancsn.
Russia is » consenting party to this ox-
tension of Austrian territory and this dipio-
watie solid of German iofl

This adjustment menaces England at two
points: One, in so settling the “balavce of
power" on the coutinent of Earope, ax to
practioaily exclude Great Britain from auy
further part in ita politios (for the Turkish

Some time since the Rerunticax pab-
lished the fact that R. O, Register, justice
of tho peaco of the first ward of the pariah
of Grant, was repluced by apother gentlo.
wman in consequencs of his reaignption.

Mr, Register writea to the Rerunticax
that the statement that be had tendered his
resiguation is an error ho desires to correct.

Ho also addressed a letier to the Govern-

r
the snid assessmeont and collection, wnd for
suoh paywent from the tronsury.”

do not propose to discuss the merita of
this mot; thet 1 leave to the Chamber of
Commerce, where, as 1 hava eald, it origin-
ated, and to the Legisiaturs who wade it
law; nay mwore, to the peopls who have
given it conssitutional confirmation, 1 pro-

to treat it simply sa wn acoomplisbed

or, & the sub ® of the article in
the Reruntioax, that—

I respectfully subwmit to your excellency,
if my nawe sppenrs in conteotion with such
resigoation, it 1s & base forgery, trat
by parties unknown to me, and without my
conhent or autborization, and ns such I trast
your excellency will consider it.

aol: an existing fuot, which we, us
of thia Ezohange, have no power to slter or

chaoge in manner.
ﬁ% -l:ﬂlnn #t the extrs semion of

1875, afsor the Teorganization of the lower
lower house, a0 act supplementary
to this sot, by which the preaident of the

ol W chartered, and the
preeident of the Cotton LExebange were
made wemhars of the Board of Liguida-
tion. Tv this bosrd s intrusied the duty
of funding the toating and bouded Aebt ¢f

the State and issuing the new cozsolidated
boude therefor.

The importance of this duty can bardly
be overestimusted, petly
appreciated by oar people. Iu the ocigionl
not thers Is vot & alugle word mandatory to
what shall or shall nos be fusded, beyond the
general terma, “all valu ootatuuding bonds
of the State and all valid warrants dra vo

revio m,.vaollhhwl by toe
respactive Aunditors of Publio Aecounts of
the Btato on the Treasurer thereof.”

i
i

]

A of the resi fon with the
two letters will show at » glanoe, to a per-
son d to ine hand )

queati P ths last vestige of
Britiab influence on the continent); the other,
in makiog Turkoey in Asls the next objeotive
point of Russlan aggreasion eastward; be-
cauno with the expulsion of the Turk from
Europe, and the extonsion of the Austrisn
line to the Boaphorus, Rossia, supportad by
the two great German smpires, can ad-

¥ y. O were notified of
& redactivn of salaries,
Excitement About the Hpeakerwkip—reel
Sel

ng.
Willard Hotal was the resort of

whom were percmally in

election of offfoezs of ‘the House,

remainder drawo thither by ouriosity,
The respe ive frisnds of

Kerr ropisent each aa abead,

nothing positive can be mscertained on

subject at pr sent, as

ninety mesm! of
At the Im;

=

i

to witneas the selli

Hoid, wad faatly the
eid, 8
only $40 lonb!lnt

nelling in

clerk, sergosn!
will also coms iato the sorsmble
Representative Cox,
the pool sellers, is alsb in
00 far an wn, fifty
with, or enongh to turn the soals for
o‘«“m other competitors
sbip.
omorrow Messrs.
Cox will meot to select the
cauous and to make other
rangementa for the meeting naxt Sal
NEW YORK,
Beannell o
b::.w Y"‘lmol r== : mm
a0qu mul on
fnsnnity, and sent to the Utioa asylum.
The City of Sydsey.

The new Pacific Mail steamer Clty of
Bydney bas arrived from Chester.

The Graad Jury Mestien Feol Selllag.

The grand jury made pressntment oall-
ing Inr‘?bl -‘npr:nnm of pool selling on
hocti ote,

vance with to the of
Constantinople. In » word, this settlement
of the Torkish question makes the thres
great empires of Rumis, Germany sod
Austris, the arbiters of the future of Asla
Eogland sees this, and comprehends all the
consequonces which will flow from it. She
sees that the pext etep in this game will be
the posseasion of Constantinople by Rasala,
and that the German-Austrian allianos will
prove to be the supporter of the Czarin

11
that the firat was written by » different
band then tho one that penned the latter,
It in & clumay imitation of the natural haad-
writing, and evidently by a person oot so
well eduocated as hia modol.

It only remains tor Mr. Register to ferret
out the eriminal.

—
Fallure of the Bank of America.

Althongh there have been maay rumors
in the ioner financial circles of the unsound
condition of the Bagk of Amerios, the an-
nouncement of the saspension of this for-
merly great floancial power must take the
majority of people by surprise. The board

this of the Bultan's capital.

The first move made by Great Britain in
this game for ompire is worthy the genios
of the man who has 8o lovg been the lead-
ing mind of Eogland. The hand of Dis
raeli is plainly to be seon in the purchase of
the Sues canal. The next move by the
same master mind will be to unite Germany
and Austria with Epgland in osking Con-
stantinople s “free city." If Esgland can
carry thia point, then Austria will awake
from ber present commercial aad industrial
lothargy and turn her face southward in
search of ontlets tor her gooda. She will be
immedistely intsrested in the trade of
which C will become the

of directors on Tuesday night luded
the {ssue must be met, snd notics was given
dingly. Active i are ot an

motropolis. The North-German ompire will
aleo foel the attractive power of this new
ontlst for the Gorman

Taces, reg
0’Conor’a Condition,
At » late hour lnat nl, .II.O'Ml phy

sicians held out bo 5
vided ho suflers “DOI NS e

int
. This gives an &

seven naw publioatioos weekly, and
of per week.

The polics prevented s L
ih. J:lx‘L:.r_v *ﬁ: the nua.oh ‘w:

duocted privy .
e

FOREIGN.

Dofeat of the Revelutionists in
8Ax Frawcisco, December 1.—4A
confirms ﬂom

from
fest of the Sonora

ead, and the bank goes into liguid It
didpot open yesterday. Checks on it de-
posited in other banks on Taesday were
roturned by those banks, and must be made

i
1

%
f
i

T
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sooall
tal gomndition of Charles SBawees, who was My

Dales of cotton, It declarsd its last divi-
dend July, 1873, of tea per cent. Its capi
tal stock fa $500,000.

—_————
Twe Orphans to-night—Acsdemy of

The Gevornershily.
The following is from the Denaldsonville

of
ingenuity, labor snd taste. With Comaisa-
tinople as a free city, bound by commercial
ties to the manufacturing interests of Gar
many snd Austris, eSectuslly obeoks the
Russian parpose.

Outaide of the interest whioh the sabject




