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|  PROPERTY HOLDERS' UNION

, to tho Eepnblioan State Central 
Committee.

I BEPLY of the committee

. gt*t« Central HxPCutlT© Committee, Re- 
auciu Petty of Louiaienr.

undersigned committee from the 
J  oonocii of the Propel ty Holders’ 
Bof the city of New Orleans, beg to 
i jour cc-operation, <dmd that of the 
. whom yon represent, in advocating 

[Relation as will bring relief to the 
ĵJJen owners of real estate in New

orgsniiation is non-partisan in its 
er, and onr object is to secure the 

of the representatives of all poll- 
parties in the State to adopt means of 
iwhich will relieve the real estate in- 
frow its present alarming depression 

"i®pending ruin.
very respectfully submit for your

■S *s»r“The limitation of the State tax to one- 
fsf one per centum, and the city tax to 
ntr eestum, on the markttitle cash_A*.:
Revision of the assessment laws, so 
[there shall be but one assessment every 

2L* fears; tbst the courts of the State, and 
^"^the assessors, shall be the final judges 

hi assessable value of property.
To prohibit the loan of the credit of 
gcatb or city for auy purpose whatever. 
To reduce the salaries of the city and 
H officials, and the abolishment of un
itary offices.
Belief of the delinquent taxpayers and 
persons whose property has been Bold
To allow the paymeut of taxes, Stato 
eitv. by installments.

C. H. TKBAULT, M. D., 
man Conference Committee. Property 
tders' Central Council.

L. J HIQBY,
D. P. SCANLAN.
JOHN HUGHES,
J D. HILL,
W. B. KOOtfTZ

[i Static Obxtrai. B xccutitk Commute*. ) 
Republican Party. bt»ie of Louisiana, > 

New Orleans, November 26, ld:». S 
_ja meeting of the committee this day 
ifbllowing resolutions were adopted: 

nlved, That the object announced in 
rannuniestion received, from the com- 
of the Central Council of the Prop- 

jHolders' Uuiou meri.8 and commands 
iqualified approval, 
imd. That practically to assure that 

the onion is requested to submit to this 
■ittee, at the earliest date, drafts of 
ll tending to the relief proposed.
United, That this request finds especial 
• ia the faot that the oomnrttee fails to 

r by what method the proposed llm- 
f 1 to taxation can be made to suffice 

I interest on the public debt and the 
fttenance of the schools, levees and 
nment of the State.

8. B. PACKARD, President.

J. It G. Pitkin,
Corresponding Secretary.

New Orleans, November 30, 1875. 
LTebault. Chairman Conference Committee,
ftoperty iiolder#’ Union:

•I have the houor to transmit inclosed 
resolutions of the State Central Ex 

-__ive Committee of the Republican party 
Uaisiana, in response to the communica- 
i presented by the committee of whioh 
art chairman.

[thas, at all times, been the desirq of the 
’* tblioan party m Louisiana to aoeotu- 
I0Q b the reforms reierred to in your com - 
«rt Bleat ion, in so far as possible and practi- 

As and consistent with public credit and 
efficient collection of the revenue.

«l As present Republican administration 
M into power pledged to etfect, as far 
icssible, the reduction of the public 
and tbe relief of the citizen from the

tieos of which you complain. All un- 
ijidioed minds must admit that the pres-
administratioa has, despite opposition, 

tiled tbepbdges of tbe party by which 
was elected. The Legislature formerly
liolimited power of ̂ taxation. A tax of

*  *«

I State was, at the commencement of 
ent administration, burdened with

_set-bearing debt of nearly $22,000,000
|  floating debt of nearly $3,000,000, be
ta very large contingent debt. The 
ig debt hM been reduced more than 
iff; the bonded debt has been at this 
idueed $5,000,000, and when the pro 
of tbe tending bill, fortified by a 

gtutional amendment recent ly adopted,
illy carried out. the interest paying 
rill be redaoed from nearly $22,000,000
nount oonsiderablv within the coa- 
nal limitation of $15 000,000. The 
ent debt has been extinguithed by 
‘ ng bilL

r to 1873 tbe Legislature possessed 
filed power to make extravagant ap- 

tione. There was practically no 
expenditure in carrying on the 

tvernment. During the adminb-tra- 
f Governor Kellogg, by the act of a 
ilioan Legislature, the expenditure 

! purposes has been limited to the ac 
fcvenue from taxation. At the fixed 
I fourteen and oao-balt mills, increased 
'on and an «tier increasing floating 
»ve been rendered impossible by ecu 
mal enactment.
r to the administration of Governor 
j, tbe annual expense of administer- 
j government, exclusive of {interest, 
k and levee data, exceeded $2,000,000. 

f has redaoed the annaal expense
m $1,000,000.
r of New Orleans, with a bonded 

'* 000, and unlimited power to 
__ _ of debt, has by amendment 
I somstitntion been prohibited from 

I nay Additional burden npon tho
lit that tbe Republican party, dur- 

At admiolatratioD, has given 
‘ and intention to admin-

utvrttk ooonomy.nnd to
ng these reforms, has the

_j  In LcnMan* had the aid
MOO of any of thaettisros pf the

__i of its own ranhst Thiaqses-
i Its answer in the history of the 

aw; a history of unreasonable 
llous opposition tel alt reform 

_. MO whioh olaims to bo most 
f burdened by taxation.
On Republican Legislature submitted 
rote of the people amendments (o 
Ititutton limiting taxation to foor- 
l on# half mills, restricting the debt 

Pbato to fifteen millions, limiting the 
m Any Legislature to expenditures 
It than tho State revenue, an amend

A, for the reduction of tbe 
t from |22,0W,000 $̂15,00$,000,vvv,

hs^overaouBt of thecity of
for rookies* and 

s power fur-
___ _ ‘ffittote its

k debit dtd the party receive any
noc ratio op- 

a ware Invited to aid 
reforms, but their

ss at ease weak faith 
► rank and fie of tho Demq- 

I FHj against ail of the pro-

credit that the ory of absolnto repndition 
ot the pubHo debt was popular with the 
Democrats. When the development of the 
resources of the State and speedy reduction 
of the pnblio debt required unimpaired 
faith in the State government, the Demo- 
oratio party, through its counsels, commit
tees and press, joined in a deliberate and 
continued effort to iojure the credit and em
barrass the operation of the government in 
effecting these reforms.

When reform demanded stable govern
ment, public men. olaiming and asserting 
themselves good citizens nnd reformers, ex
pended their means and exerted their 
powerful personal influence to create sedi
tion. provoke slaughter and bloodshed, and 
send abroad the impression that the gov
ernment of Mexico is more stable than the 
government of Louisiana, and that neither 
property nor life was secure within our 
boundaries. They turned emigration from 
onr borders, frightened capital from our 
midst, injured our reputation as a State, 
and drove our trade into other channels 
and to other ports.

The Republican party in Louisiana does 
not underrate the obstacles and barriers 
whioh the Democratic party has placed in 
its pathway to reiorm and retrenchment; 
neither does it underestimate the opposition 
which it must enoounter at Democratic 
hands in the future, and will gladly wel
come and acknowledge all honest counte
nance and aid in the aocomplishment of its 
purpose further to reduce the debt of the 
State and decrease the expense ot its gov
ernment.

Permanent good government oan only re
sult from a condition of publio opinion 
favorable to peace and good order. Eopnomy 
in the administration of government will 
follow when all men and all parties shall 
demand it, and shall cease to disoourage re
form because that reform is suggested or 
attempted by an adverse party.

This condition does not seem to exist in 
the State at the present time. Your com
mittee can find proof and illustration within 
it* own organization. A member of your 
union was a candidate lor Administrator at 
the last municipal eleotion. He publicly 
announced that if elected he would serve 
without pay. No one doubted his fitness or 
oompetenoy for tbe position. He was a 
large property holder, who brought from 
the West and expended a fortune in an en
deavor to extend the trade and commerce 
of the city. The grain elevator is the mon
ument of his enterprise and pnblio spirit.

Had the voters in the city really aesired 
economy he would bave been unanimously 
elected. Yet he was not elected, though he 
received the 14,000 Republican votes cast 
in the city. Not a Democratic vote was cast 
in favor of this property holder, pledged to 
serve without salary. His opponent, the 
Democratic nominee, received the party 
vote, was elected, and draws his salary. ^ 
ay pears that missionary labor is required 
this dry before a majority of the votars are 
ripe for reform.

Public sentiment must be educated to 
forego its preference for indiscriminate 
abuse of party organization and the slan
der of individuals, and to reserve denuncia
tion for wrong-doers. Reform will then be 
speedy and effectual.

Tbe publio was informed by the Demo 
cratio press and leaders that eoonomy and 
retrenchment would fellow a Democratic 
majority in the present House of Repre 
sentatives. The result was extravagance. 
An extra session of ten days was called 
last Maroh to adjust our politioal differ
ences, and thus gave a Democratic House 
an opportunity to exhibit its intention and 
capacity for reform. Examine the record 
of that'session. The House of Representa
tives originated and passed an appropria
tion bill expending $117,000 of the publio 
money as the expense of that same ten 
days’ session, and with eooentrio patriotism 
and disinterestedness it was provided by the 
same act that this large sum should be paid 
in preference to the claims of older ored 
itors.

amount of assessable property would be re
turned. Other States have provided Stats 
boards of equalization, with power over 
the local boards. Should a State board of 
this kind be created it should consist of 
©inert §, and it should be made tbeir duty
to exauiioe the valuation of tbe property ot 
each parish as fixed by the local boards,

one and one-half mills bore on all 
y in the State. Through the un
efforts of the Republican party and 
it the opposition of the Democrats a 
itaticnal amendment now limits tbe 
If State taxes to fourteen and one-half 
for all State purposes.
Legislature had power to create a 
i debt to the extent of $25,000,000; it 
limited to $15,000,000. The Demo- 

as a party, opposed the constitutional 
hneut by which this reiorm was ef-

wholesome rivalries that should anil 
people living in Christian amity, are oertain
to be realized by Louisiana. Yon will doubt- 

i with nro -in the persuasion thatless share’ .
nothing can be so honorable in a man who 
enjoys the protection of the laws as to for
got the complexion of a fellow-citizen in 
the title which he as fully holds to that
P« & a l  Executive Committee has i
quested your organization to submit the 
drafts ot bills embodying in a practical 
form your plan ot retrenchment.

Reauetion of taxation below the present 
rate offourtosa$an& one-half mills sad be 
attained, first, by an increased taxable 
value ef property in the State. i

The greed total of assessable taxpaying 
property osn be increased by amuoh needed 
reform in the meaner of arriving at its val
uation.

Under the present laws there is an entire

(nation, which uoaeiet each of the eheriff,
a f. r « r ®  m k s z

m t*  the imperfect method of 
tho property returned to the 

to tad  pomontl property > to 
ee on  returned at M r  fell

once in five yeon vietting the pnriahee ior 
that purpose.

Valuations, when onee so examined and 
approved by the State board should remain 
for five years without alteration, with pow
er in the looal boards to oorreot each year 
in ease of destruction or improvement or of 
change of ownership.

It is further suggested whether property 
belonging to religious and other associations, 
not dedicated to or need for striotly church 
or educational purpoaes, and from which 
rents and revenues are received, should not 
be taxed as other property. There is in 
this city alone property of the valne of 
several millions exempted from taxation, 
yet in no manner need tor chnrch or educa
tional purposes.

Secondly—There most be increased econ
omy in the administration of all branches 
and departments of the State government 
While, as I bave indicated, the expense of 
government has been redaoed to one-half 
of its former limit, still farther reductions 
and economy are possible.

The present system of assessment and 
collection is too expensive. The remedy 
lies in legislation. It is suggested that the 
law be so changed as to provide that in the 
city of New Orleans, instead of seven State 
assessors, with large salaries, one assessor, 
with a salary say of $5000, and with such 
clerical foroe as may be necessary; also as
sistant assessors—one for each assessment 
district—to be paid for the time actually 
engaged in listing property. A limit of 
compensation to be fixed. Also to provide 
a hoard ot equalization in the city of New 
Orleans of five, consisting say of the Auditor 
and Treasurer of the S:ate, tho Mayor ot 
the cDy and one administrator—say of as
sessments—and one expert in real estate, to 
be appointed by the Governor, and to be 
paid for the time while aotualiy employed
This board to have the power usually given 
to such beards to bear and deoide all com
plaints and appeals from the assessors’ 
valuation, during say thiity days’expoaure 
of the assessment rolls. A copy of this as
sessment roll might be need by the city, in 
which case the department of assessments 
oould be abolished. The cost of assess muni 
by this plan would rot exceed one-fourth 
the present cost.

The expense of collecting the State taxes 
can be materially reduoed by proper legis
lation. As to taxes payable in the city of 
New Orleans, the assessment roll can be 
placed in the hands of the State Auditor, 
who, upon application of the taxpayer, will 
furnish a certificate of amount due, this 
certificate to be presented to the State 
Treasurer and the money paid directly into 
the treasury. A slight increase of the pres
ent clerical force in the Auditor’s and 
Treasurer’s offices will enable them to dis
charge this additional duty. This will saije

Our community is not possessed of a sur
plus of capital, and for purposes of trade 
now, and for some time to come, must rely 
largely on private credit for the operation 
oi commerce. Impair pnblio credit and

Srivate credit at once feels the shock; trade 
i crippled and curtailed.
The financial history of this State is not 

oonsoling; publio sentiment has been neither 
consistent nor discriminating. Tbe ante
bellum bonded debt exceeded ten millions. 
The Democratic Legislature charged with 
the oonduot of the affairs of the State, from 
the close of the late war until reconstruc
tion. increased the bonded debt to over 
$14,000,000, and appropriated $13,000,000 in 
excess of even the estimated revenues of 
State. The immediate predecessor of Gov
ernor Kellogg found the State with a dim
inished assessment roll and nndiminished 
expense—likewise this legacy of debt out
standing. During that administration the 
banded debt increased to nearly $22,000,000. 
This administration was, in the opin
ion of the Republican party, extrava
gant. As a party it sought to remove him 
from power a9 an enemy both of the party 
and of the State. As soon as he was oast 
forth bjr tha Republicans he fled to the 
camp of the opposition and became their 
leader. Not only were his misdemeanors 
and extravagances condoned, not only did 
he receive votes from Democratic and so- 
called Reform legislators for a seat in the 
federal Senate, but the popular vote oast 
lor McEnery was to the praotioal end of 
continuing the very poliov wbioh for three 
years the Democracy had denoanced. Gov
ernor Kellogg, without aid outside oi Uis 
party, has demonstrated the possibility of 
reducing the bonded debt to the limit 
reaohed at the date of reconstruction. This 
reduction is to-day in rapid progress, and 
will soon be accomplished, although the tax 
levy has been reduoed from twenty-one and 
one-half to fourteen and one-halt mills.

When men who olaim to be reformers and 
model citizens shall cease to menace the 
publio peace, to aid and encourage irre
sponsible armed constituents publicly to 
boast that they have organized and com 
manded armed bodies of reckless men,

to the State the present exorbitant commis
sions paid to the collectors. In all the par
ishes. except the parish ot Orleans, the 
percentage commission for assessing and 
collecting Slate and parish taxes to be eo 
rated as not to yield a greater compensa
tion to the collector than $3000 per annum, 
and for the necessary clerk hire.

This letter suggests a few reforms which, 
if carried into effeot, will greatly reduce 
the expenses of the State government. By 
proper legislation and economy in the ad
ministration of the municipal offices, the 
expense of carrying on the city government 
can be greatly reduced. I submit, then, re
store order and confidence and you quicken 
investments in our productive lands and 
build up with our labor the waste places of 
the State; then the increased value of the 
taxable property in five years, with the pro
posed oue half of one per oent maximum 
taxation for State purposes, and with an 
even system of equitable assessment 
throughout onr borders, wiU yield a eoffi 
cient revenue to provide for the payment of 
the interest and principal at maturity of 
the publio debt, maintain the levees, con
tinue and strengthen the publio schools, and. 
in tine, provide the meaus tor supporting 
the State government in all its functions.

In oouclusioD, I have to remark that the 
oo operation for which you ask at tbe hands 
of the Republican State Central Committee 
in behalf of the taxpayer, will, I am per
suaded, be readily accorded by those with 
whom 1 am associated, and it is my hearty 
hope that a temper may be exhibited by 
the Democrats in our Legislature as high- 
minded as is the Property Holders’ Union 
which you announce to be ''non-partisan” 
in its character.

Very respectfuliv vonr obedient servant.
S. B. PACKARD, 

President State Central Committee.

who at their beck can and will deluge 
anew the State with blood; when the po
litical opinion of a Republican ahull not 
be deemed adequate provocation for mur
der and violenoe; when men who claim 
identification with the business and osp 
ital in out limits shall oease to justify 
the impression abroad, that as a commu
nity we care nothing for good government, 
publio credit or freedom from domestio 
violence; when the immigrant, despite tbe 
too prevalent terror whioh* outside of the 
State* attaches to onr climate brings into 
onr midst and adds to onr material wealth; 
hisoapital, his enterprise and the strength 
of his right arm shall oeasê to be met at onr 
borders with opprobrious epithets and be 
briven off by menaces, a material apprecia
tion of values* an expansion of commerce,

Court Items.
Monday, December 27, the case of John 

Garvey and Charles Earle, charged with 
murder, will be brought up for trial for the 
fourth time. The ease was first brought 
into the First District Court by the grand 
iury indicting the aocused, April 29,1871, 
for tho murder of Magdalena Zollinger, 
seventy-eight years of age, whom the ac
cused had choked in bed, at No. 611 Annun
ciation street, April 24, 1871, while commit
ting a burglary and robbery.

A jury composed entirely of colored n 
found an unqualified verdict of guilty, 
June 22, 1871, and the convicted men were 
sentenced to be hanged. The Supreme 
Court set the verdiet aside, and another 
jury, April lfc, 1872, found both guilty 
without capital punishment. This verdict 
was also set aside by the Supreme Coart 
and a new trial granted, which commenced 
February 10, 1873, before Judge Callom, in 
the Superior Criminal Conrt, Judge Atooha 
recused, having been the oouneel for de
fense, appointed by the First Distriot 
Court in the former two trials.

After five days a jury ssleoted out of over 
400 oitizens was obtained, whioh oould not 
agree upon a verdict, February 17 (eleven 
standing for conviction and one for me- 
qaittal). ▲  mistrial was entered and bail 
redaoed.

Cubit Forrester, sentenced by Judge 
Abell, for laroeny, to one year’s hard labor, 
was a prominent State witness ia the oase 
of the State vs. James Fordyee, a polios 
officer, charged with the murder of William 
Forrester, Cubit’s brother, who was shot at 
the corner ot Magnolia and Melpomene 
street ,̂ on the twentieth of February lost. 
Fordyoe was indicted April 15, 1875, and 
the trial is fixed for Wednesday, Decem
ber 15.

Judge Steele has ordered the city physi 
clan, Dr. F. Schumacher, who attends to 
the Parish Prison, to inquire into the men 
tal condition of Charles Seweea, who was 
sentenced lately in the Superior Criminal 
Court to flvo years in the Penitentiary, for 
breaking and entering theeteroof Mr. J. 
A. Turnell, No. 22 Baronne street, to whioh 
ho had pleaded gnilty; also, into the physi
cal condition of Roman Mannagenot, who 
shot a man on tho nineteenth of September, 
1874, on 8t. Philip, near White street, and 
was ooavioted of manolaughter, and sen
tenced by Judge Braughn to three yeans in 
the Penlfenttoty. He U .wmltto, the reeult 

hi* mppMl, o l  ii reported to be very 
took to the Perioh Ptieoa.

Aannal Meeting ef the New Orleans Let- 
ten Kxehange—Addvean ef Mr. Phelps. 
Last night, at half-past seven o’cloek, the 

annual meeting of' tho Cotton Exchange 
was held at its rooms on Gravier street.

Mr. John Phelps, president ot the Ex
change, on taking the ohair directed the 
secretary to read the annual reports of the 
sevetal oommittees and oflioers, all of whieh 
were adopted without opposition.

Mr. Phelps then delivered an elaborate 
address. He began with a brief review of 
the history of the Exehange. The first 
step was at the Life Association of Amerioa, 
January 17, 1871. On the twenty-fourth 
the constitution was adopted. February 7 
the officers were elected, and business 
opened February 20. There were about 
fifty members. The reports of oommittees 
leave little to do on this point. The com
mittee on arbitration has left the board of 
appeal without a single case. The finances 
of the Exchange show a probable balance 
on hand of $28,000, and an adding of $5000 
yearly to the reservo. The finance commit 
tee, Messrs. Hardie, Buckner and Wolstie, 
is entitled to thanks. The labors of tho 
treasurer have been increased ten fold, and 
the disbursements reach $85,0 0̂. Levee 
inspection was commenced .a October, the 
monthly expense being $ 700, k ,e annual 
expense a ill be $9000, and the department 
will prove a great advantage. Great praise 
is accorded to the department of super
vision, organized by the efforts of Vice Pres
ident Lafitte, and Messrs. Gienny, Nugent, 
Jurey and Hunt, his associates on the origi
nal committee. Proper enforcement of the 
regulations would save $750,000 to the cot
ton trade, according to the original esti
mate, bat this was largely under the mark. 
The quantity of loose cotton should be re
duoed. The annual expenditure will prob
ably be $48,000. Five cents is to be paid 
on eaoh bale by the factor, which, with 
1,200,000 bales, gives an income of $60,000. 
The deficit is now only $ 1000. An assistant 
supervisor is in each press. Chief Super
visor T. O. Sully is highly complimented.

The remarks of Mr. Phelps concerning his 
duties as a member of the funding board 
are, considering the interest attaching to 
the subject, given in fall:

Whether it is the daty of the president ot 
the Exchange to act as a member of the 
funding board as it is generally termed, has 
been toe subject of much discussion for 
some days. I shall give you my views upon 
this subjeot as a maicerof duty to yon, and 
of justice to myself. I shall consider it 
solely from a financial standpoint, and, so 
for as I am able, practically, aud with plain 
common sense. With political questions we 
have nothing to do, and this is not the 
proper place for their discussion. Sj far as 
we are concerned this question ia not po
litical, bat eminently practical.

In order to consider this subjeot properly 
a brief statement of the history of this aot 
and the constitutional amendments will be 
necessary. What is generally known 
the funding aot was prepared under the 
direction of the Chamber of Commerce, and 
was passed by the Legislature at the ses
sion of 1874. With this act were coupled 
three amendments to the ooPstitation of 
the State, whioh were submitted to the 
people at the election in 1874, and were 
adopted. The first amendment is as fol
lows: “The issue of consolidated bonds au
thorized by the General Assembly of the 
State at its regular session in the year 1874, 
is hereby declared to create a valid con
tract between the State and each and every 
holder of said bonds, whioh the State shall 
by to meats and in no wise impair. The 
said bonds shall be a valid obligation 
of the State in favor of auy holder 
thereof, and no oonrt shall enjoin the 
payment of the principal or interest 
thereof, or the levy and collection of the 
tax therefor; to secure such levy, collection 
and payment, the judioial powers shall be 
exercised when necessary. Tue tax re
quired for the payment of the principal and 
interest of saia bonds shall bo assessed and 
oolleoted eaoh and every year until the 
bonds shall be paid, principal and interest, 
and the proceeds shall be paid by the treas
urer of the State to the holders of said 
bonds as tbe principal and interest of the 
same shall fall due, and no lurtber legisla
tion or appropriation shall be requisite for 
the said assessment and collection, and for 
such payment from the treasury.”

I do not propose to disouss the merits of 
this act; that I leave to the Chamber of 
Commerce, where, as I have said, it origin 
ated, and to the Legislature who made it 
law; nay more, to the people who have 
given it constitutional confirmation. 1 pro
pose to treat it simply as an accomplished 
act; an existing fact, which we, as members 
of this Exohange, have no power to alter or 
change in any manner.

The Legislature at the extra session of 
1875, after the reorganization of the lower 
lower house, passed an act supplementary 
to this aot, by which the president of the 
Board of Trade, when chartered, and the 
president of the Cotton Exchange were 
made members of the Board of Liquida
tion. To this board is intrusted the duty 
of funding the floating and bonded debt of 
tbe State and issuing the new consolidated 
bonds therefor.

seems to it that improper debts are not in* 
oluded; you are thus prevented from pay
ing what you honestly owe.” 

ouch hsve been my oonviotions of daty, 
and upon them I have acted; the records of 
the board, and the amount of new bonds 
issued, as well as tbe balsnoe to the credit 
of interest fund in the treasury of the 
State, will prove that my action has not 
been without its fruits; and 1 give it as my 
deliberate opinion that the president ot this 
Exchange can. to a large degree, control 
the notion of this board in the right direc
tion, and thus lighten the burden upon car 
people, and at the same time add value to 
the honest obligations of tbe State. I take

Kleasure in complying with the request of 
lr. A. H. May, in stating that when acting 
president during the past summer, he did 

not take his seat in the board for two rea
sons: First; because he did not thing him
self legally a member under the law; 
second, that as the board was to have but 
two meetings daring my absence, and as he 
was entirely unacquainted with the duties, 
he did not think he oould render any ser
vice. I can fully appreciate and approve 
this determination.

Mr. Phelps continued by referring to the 
constitution, making the board of directors 
the controlling power, and the spirit whioh

tofeuA

The importance ot thU daty can hardly 
be overestimated, and it is not properly 
appreciated by our people. In the original 
aot there is not a single word maudatory to 
what shall or shall not be funded, beyond the 
general terms, “all valid outstanding bonds 
of tbe State and all valid warrants dra vn 
previous to the passage of this act by tne
respective Auditors ot Publio Accounts of 
the State on the Treasurer thereof.” The 
board was left perfectly free to judge of 
what were valid bonds and valid warrants; 
their deoision is snbjeot to revision by 
the Supreme Court of the State alone. 
Under the supplemental aot, the board 
is prohibited from funding several dif
ferent issues of bonds until they 
have been passed upon by the courts; this 
list includes nearly all oi the questionable 
bonds. Taking into consideration the vaet 
amount ot ontstiMiding obligations of the 
8tate, the fruits ef the corrupt and reokless

fSscctal Corrt*pondenM of th« lUnnblican. |
THE EASTERN QUESTION*

government with which Louisiana has been 
onrsed, the feet thail when tbe form of this 
debt is onoe chap fed into the new bonds 
its validity oan not be questioned, no mat
ter how worthless the original bond or war
rant, yon oan have some idee of how im
portant it is to the taxpayers of the 8tate, 
as well as to the holder of its valid obliga
tions, that the work should be honestiy, in
telligently performed. Impressed with the 
importance of this dnty, I did not hesitate 
when asyonr representative I was made a 
member qf the board of liquidation, to take 
mv seat, and have attended every meeting 
when I was in fhd city.

The duty is not a pleasing one to ms per
sonally, bat I do pot thinkj^mve any right
to allow personal ocneideraUons to inlluenoe 
me in the performance orshtles imposed
upon ms wbtis holding the position ot

f resident of this Exchange. In this matter 
believed that 1 had tue opportunity to 
render an important service to the overbur

dened taxpayers and also to the holders of 
the legitimate bonds of the State, and 1 
have done it to the best of my ability. It is 
as important to tile holders of legal bonds 
as it is to the taxpayer that this work 
should be properly performed, and 1 utterly 
fail So see how they oould be benefited by

Te-night—Two Xlrpkste- Issdemp of

foreign bondholder well 
say, “I bought the bonds of your Scats, in 
good faith, and Her when, considering your
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was necessary to insure suooees. They re
signed their trast, assured that every de
partment had proved ample for its purpose. 
He pictured a bright tuture, with the almost 
assured removal of obstructions at the 
mouth of the river. He insisted the Ex
change should have a building of its own. 
He had consented on “unforseen emergen
cy” to a “third term,” but declined farther 
service, though he considered it a greater 
honor than any politioal office. With thanks 
to all gentlemen for courtesy and kindness, 
he declared that he retired as a private, 
ready at all times to work for the good of 
the Exchange, and aid in restoring the for
tunes of the city and State.

At the close of Mr. Phelps’ address a 
vote of thanks was, on motion of Mr. Mor
gan Cammack, tendered to him, and the 
address, with the reports of the oommit
tees, was ordered to be spread npon the 
minutes. When this stage of the proceed
ings was reached, Mr. Phelps suggested 
that as there was no further business before 
the meeting, a motion to adjourn would be 
in order. It transpired, however, that, 
although not in regular order, there was 
other business to be done, and business ot 
a very pleasant nature. Instead of oalling 
for an adjournment, one of tbe members 
suggested that the president temporarily 
resign the ohair to some other gentleman. 
This suggestion Mr. Phelps acted npon, and 
abdioated in favor of Mr. S. Simpson, who, 
when the cheering which greeted him had 
subsided, made a neat speech, at the close 
of which he presented Mr. Phelps, in the 
name of the members and employes of the 
Cotton Exchange, with a valuable Oliver 
servioe, consisting of a large silver platter, 
dinner and tea service, in a black walnut 
oase, manufactured by the Gorham Manu
facturing Company, of Providence, Rhode 
Island, for Messrs. Griswold & Co., of this 
city.

Evidently taken by surprise with this 
tributa of liis fellows, Mr. PhelpB wae, fora 
moment, at a loss how to reply, but he soon 
rallied, and returned bis thanks to the Ex
ohange in a style and manner whieh showed 
that had his lines been so oast he would 
have aohieved as high a reputation on the 
rostrum or in the forum as it is his prond 
privilege to hold in the world of commerce.

At the close of Mr. Phelps’ speech the 
meeting adjourned.

A Question of Keslffnatlon.
Some time since the Republican pub

lished the fact that R. C. Register, justice 
of the peace of the first ward of the parish 
of Grant, wa9 replaoed by another gentle
man in consequence of his resignption.

Mr. Register writes to the Republican 
that the statement that he had tendered his 
resignation is an error he desires to oorreot.

He also addressed a letter to the Govern
or, repeating the substance ot the article in 
the Republican, that—

I respectfully submit to your exoellenoy, 
if my name appears in connection withsnoh 
resignation, it is a base forgery, perpetrated 
by parties unknown to me, and without my 
consent or authorization, and as such I trust 
your exoellency will consider it.

A comparison ot the resignation with the 
two letters will show at a glance, to a per
son accustomed to examine handwriting, 
that the first was written by a different 
band than the one that penned the latter. 
It is a olnmsy imitation of the natural hand
writing, and evidently by a person not so 
well educated as his model.

It only remains for Mr. Register to ferret 
out the criminal.

Failure of the flank af America.
Although there have been many rumors 

in tbe inner financial ciroles of the unsound 
condition of the Bank of Amerioa, the an
nouncement of the suspension of this for
merly great financial power must take the 
majority of people by surprise. The board 
of directors on Tuesday night concluded 
the issue must be met, and notioe was given 
aooordlngly. Active operations are at an 
end, and the bank goes into liquidation. It 
di^not open yesterday. Cheeks on it de
posited in other banks on Tnesday were 
returned by those banks, and most be made 
good in some other way by the drawers. 
Tho directors were in session yesterday 
morning. Tho actual standing of the bank 
has not been mads publio, bat its deposits 
ore said to be over $150,000 and its assets to 
consist of some real estate and about 200 
balsa of cotton. It declared its last divi
dend July, 1873, of ten per oent. Its capi
tal stock is $500,000.

Two Orphans to-night—Aoademy of 
Music.

The Governorship.
The following is from the Donaldsonvills 

Chief of November 27;
Senator West, Postmaster Parker, of New 

Orleans, and Jadge H. R. Steele, ot Tensas, 
are the only new men spoken ef this week 
as candidates for next Governor on the Re
publican tioket. In our estimation, the last 
named gentleman would be the strongest of 
tbs trio. Tho high character of Judge 
Steele has been testified to by all the lead
ing Democratic newspapers ot New Orleans, 
but this doss not indicate, as the unin
formed might suppose, that hs ia in disre
pute with the Republican party, for the con
trary to tho oase. We doubt it there is a 
mors popular Republican in Northern 
Louisiana, or one who better deserves pop- 
ntoHto. lt is likely a vigorous effort wul 
be made in the Republican State Conven
tion ot 1876 to seonre the nomination ef a 
gubernatorial oaadlaato from one ef the 
■pper.pestoNh and what meet available

The Acquis!tlen ef she tines Canal by 
Great Britain—Its Effect on tho East
ern Question and on Earepeaa Polities— 
Expulsion el the Turk from Europe— 
Extension ef Austrlnn Jurisdiction to 
the Bosphorus—Constantinople as a 
Free City-Effect on the Commercial 
Interests ef Aastrla and Italy—A Les
son for New Orleans.

Washington, November 27,1875. 
The Atlantio cable informs us that Great 

Britain has purchased tbe international 
ship canal which connects tbe Mediter
ranean with the Red sea. This ect of 
Great Britain indicates the speedy dissolu
tion of the Turkish empire. The purchase 
of the Suez canal by England can not be 
prompted either by commercial or financial 
consideration. The canal has been free to 
all nations from the day of its construction, 
and England has been as free as others to 

it, and she has used it extensively. 
There can be no commeroial necessity, 
therefore, for the purchase. As a financial 
investment the purchase is eqnally inex
plicable. The sum paid for the canal will 
not realize two per cent on the investment. 
We must therefore look in some other di
rection for the motive which prompted the 
British government to acqnire this impor
tant piece of property. The purchase of 
the Suez canal by England ia evidently 
prompted solely by politioal considerations, 
and an examination of these will show that 
the “sick man” of the East is near his death 
at last, and that no one is better aware of 
this than the European power which has so 
long aoted as attending nurse as well as 
consulting physician in the case.

England, as one of the “great” powers of 
Europe, is, of course, advised of the conclu
sion at whioh these powers have finally 
arrived in regard to Turkey. That con
clusion must result in the early expulsion 
of the Turk from Christian Europe, not
withstanding the protest ot his English 
narse that the sick man will get well, and 
that his continued stay in the fairest por
tion of Europe as the murderer of innooent 
women and children, and the oppressor of 
a Christian people, is highly creditable to 
European civilization and promotive of the 
welfare of continental Europe. This ex
pulsion of the woman whipping and 
woman mnrdering Turk from Europe 
will leave an important territory to 
be governed by some other power. 
This question will now be speedily 
settled. The settlement will be agreed to 
by Germany, Russia and Austria, England 
“protesting.” This settlement consists in 
enlarging the territorial boundaries of 
Austria by extending the Austrian line to 
the Bosphorns. This is the “cWfepensa- 
tion” whioh Prussia offers her sister German 
empire of the South for former losses of 
territory of the latter in the last German- 
Austrian war. The North German empire 
and the South German empire will thus 
come into cordial relations, and consti
tute a belt of Germanic influence, extending 
from the Baltic to the Mediterranean. 
Russia is a consenting party to this ex
tension of Austrian territory and this dipio 
watic solidification of German influence.

This adj ustment menaces England at two 
points: One, in so settling the “balanoe of 
power” on the continent of Europe, as to 
practically exclude Great Britain from auy 
further part in its politics (for the Turkish 
question represented the last vestige of 
British influence on the continent); the other, 
in making Turkey in Asia the next objective 
point of Russian aggression eastward; be- 
ceubo with the expulsion of the Turk from 
Europe, and the extension Of the Austrian 
line to the Bosphorus, Russia, supported by 
the two great German empires, can ad
vance with impunity to the acquisition of 
Constantinople. In a word, this settlement 
of the Turkish question makes the three 
great empires of Russia, Germany and 
Austria, tbe arbiters of tbe future of Asia. 
Eugland sees this, and comprehends all t’le 
consequences which will flow from it. She 
sees that the next ttep in this game will be 
the possession of Constantinople by Russia 
and that the German-Austrian allianoe will 
prove to be the supporter of the Czar in 
this acquisition of the Sultan's oapital 

The first move made by Great Britain in 
this game for ompire is worthy the genius 
of the man who has so long been the lead
ing mind of England. The hand of Dis
raeli is plainly to be seen in the purohase of 
the Suez canal. The next move by the 
same master mind will be to unite Germany 
and Austria with England in making Con
stantinople a “free city.” If England can 
carry this point, then Austria will awake 
from her present commeroial and industrial 
lethargy and turn her lace southward in 
search of outlets tor her goods. She will be 
immediately interested in the trade of 
which Constantinople will beoome the 
metropolis. The North-German empire will 
also feel the attractive power of this new 
ontlet eastward for the products of German 
ingenuity, labor and taste. With Constan
tinople as a free oity, bound by oommeroial 
ties to the manufacturing interests of Ger
many and Austria, effectually checks the 
Russian purpose.

Outside of the interest whioh the snbjeot 
itself most possess for every intelligent 
mind, this episode in European polities pos
sesses a special interest to New Orleans. 
New Orleans occupies in the the New World 
the seme geographical position held by 
Constantinople in the old. The Crescent 
City of the East, like the Crescent City of 
the West, has long been lashed to the dead 
body of politioal diplomaoy, and thus shut 
out from her true destiny. For New Or
leans the motto is “Southward the star of 
empire takes its way.” She should cut 
loose st onoe from that blind and ignorant 
politioal leaderahip whioh haa ao long fet
tered her limbs and paralysed her energise. 
The trade of the West Indies, the 8paaish 
Main, Mexioo and South Amerioa belongs to 
New Orleans. She oan command nnd ab
sorb this trade if she will. It is her right
ful inheritance, and the has only to put 
forth her natural energies to possess it.

BY T E L E G R A P H ,
W A S H I N G T O N .

The N.xt Cm*.
Waimkqtoh, December 1—General Bhb- 

ootot received ■  dispatch from Dietritt At- 
torner Djer, 8t. Lonia, that th. n i t  MM 
involving the qneetion of the ooneplrhej te 
set for Deeember IS.

Debt Sotemeat.
Tbe debt etatement ehowa .  decrena. fer 

the month of 1480,078.
I^ninthe treaeurj 174,900,000; onrrenej

• 12,000,000.
Public Printing.

The report of tbe pnblio printer shows a 
total cosc of printing, binding, lithograph
ing. etc., for tbe year ending September 30. 
1875, of $1,500,000, besides printing tbs
Congressional Becoi'd at the cost of 
$89,U00. Compositors are allowed sixty 
cents per 1000 ems, or $4 per day of eight
hoars.

Salts In the District.
The Distriot jOouamisBioners have brought 

suit against ex Treasurer James A. Mag ru
der. of the Board o$ Publio Works, and hit 
bondsmen, ex-Governor A. R. Shepherd, R. 
A. Shinn and H. M. Sweenev, for $50,000. 
The amount received by Magruder and 
partly disbursed by him was over $14,500,-
000.

Chief Clerk ef the Treasury.
A. E. Wilson, of Lonisville, Kentucky, 

has been appointed chief olerk of the Trea
sury, vice Avery.

Burrlei the Butcher.
Tho officials have nothing to communicate 

in reference to the statement that Burriel 
had been summoned to oonrt to answer 
about the Virginias affair. They say it is 
likely the information is correct.

Death of Minister Avery.
The State Department has advices that 

Avery, American minister to China, died at 
Pekin on the eighth oi November, but no 
particulars received.

Mall Steamer.
The steamer King Riehard, leaving Bal

timore December 9, takes the Brazil and 
West India mails via St. Thomas.

Faster Time te St. Louis. 1
The frit mail leaves New York this 

evening, and will reaoh St. Louis in thirty- 
four to thirty-six hours. The present time 
between the two cities is forty-six hours.

Discharge el Clerks.
A dozen patent office clerks were dis

missed yesterday. Others were notified of 
a redaction of salaries.
Excitement About the Speakership—Peal 

Selling.
Willard Hotel was the resort of a large 

crowd of persons to night, a number of 
whom were pert m*Uy interested ia the 
election of offioers oi the House, and the 
remainder drawn thither by curiosity.

The respe ive friends of Randall and 
Kerr ropi ;t jnt each as ahead, though

y l
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nothing positive can be ascertained on the 
snbjeot at pr lent, as there are only about 
ninety members of the House in the city.

At the Imperial Hotel there was a crowd 
to witness the selling of pools on the speak- 
erahip. The highest price bid tor pools was 
$50. The betting was most curious. Ran
dall started off as tne first ohoioe, betting 
even for him against the field. Kerr was 
then sold for $50, as first ohoioe against the 
field, and finally the field sold for $50, with 
only $40 for the first choice.

The pool selling is to continue during the 
remainder of the week, and candidates for 
clerk, sergeant-at-arms and door keeper 
will also come into the scramble hereafter. 
Representative Cox,#who was left oat by
the pool sellers, is also in the field, and has. 
so far as known, fifty votes to oommense 
with, or enongh to turn the soale for either 
ot the other competitors for the speaker
ship.

To-morrow Messrs. Randall, Kerr and 
Cox will meet to select the oflioers of the 
canous and to make other necessary ar
rangements for the meeting next Saturday.

1

N E W  YORK,

Hcaunell Acquitted.
New Yobk, December 1.— Soannell has 

been acquitted of murder on the ground of 
insanity, and sent to the Utica asylum.

The City of tiydaey.
The new Pacific Mail steamer City of

Sydney has arrived from Chester.
The Grand Jury Mention Pool Selling.
The grand jury made presentment oall

ing for the suppression ol pool selling on 
races, regattas, elections, etc.

O’Color’* Condition.
At a late hour last night O’Conor’s phy

sicians held ont hopes of his reoovery, pro
vided he suffers no relapse.
Important Statistics that Could Not Walt 

for the Mall.
During the past thirty weeks there have 

been established 812 newspapers and peri
odicals in the United States and Canadas. 
The suspensions in the same period have 
been 484. This gives an average of twenty- 
seven new publications weekly, and a death 
rate of sixteen per week.
Tho Kind of Gambling the New York 

Police tiappreoo;
The polioe prevented a publio drawing of 

the lottery for the erection of n home for 
homeless children. The drawing was con
ducted privately.

F O R E I G N .
A Hindoo’* Bloody Crime.

Kingston, Jamaica. Deoember 1.—A Hin
doo employed on the Constant Spring estate 
beheaded five children through religious 
frenzy.
Defeat of the Revolutionist* In tieaenu 

San F ban cisco. December 1.—A dispatch 
from Tucson confirms the report of the de
feat of the Sonora revolutionists. 
Satisfactory Settlement af the 

Qseetleu.
Madrid, December 1.—Minister Cashing

Off For the Border.
The revenue cutter John A. Dix, Captain 

Freeman, will leave this morning forth# 
Rio Grands, having on board Commander 
Kells and his rsornite far tka river laaaohss. 
1« is wktopered that tharo will ha nawsfrsna 
that section withia a law days, whiah will
pro** dasidadly tetoroatitig to tea pMffto of
• " • " “ My. m n / m *
anrav rsadara alii la si—alii tofoitoafl. w
tafctoiL

I ,- -  * - 3 3 8 ®

patch i. eoBitdarad very wtiafeetory, u d  
diMip.tc n e a t  apprahantoOM.

n. AMtoto Elacttoa MU.
Pabu. Dwwnj ber 1 —The AMenblr adopt

ed th. toMtml bill, m to to  to tobw tn - 
mentation to nil th. eolsniM, 
Cayenne nnd Senegal.

Bhu.ii , Deoember l .—Prtooe flmtonln 
koff had an andienoe with tha Emperor to
day.

The Prtooe In CerlM.
Bombar, Dember 1.—The Prtoen of Walla 

hM arrived at Colombo, Oeylon.

Lomdok, Deoember 1.—The St. l*rt»i 
bnrg Qolot enye th. 1—-runt e.to» 
Russian territory prom the iiinftotj fer 
tbe oooupatton at th. remtondmr o( 
hand.

Th. Fmh.rr Qsntln.
Th* Standard any. in oontoquato of a 

reoent conference between thn 
nnd French commanding oft 
north naval Amwlann M dw,to 
all eorenoee oonseqeent upon th 
anon of the Frenon In tha No. 
fieheriee will be removed.


