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THE CONSOLIDATED ASSOCIATION 
OF PLANTERS.

T H E  LA W  AN D T H E  F A C T S

Within a very .hort time bonds known 
■a those of the -‘Consolidated Association 
of Planters" have been presented for liqui
dation to the Funding Board and rejected, 
or it might be more properly stated, action 
on them postponed. It is here proposed to 
show what the laws, in relation to these 
bonds, are and the liability of the State for 
them. To do this it is necessary to present 
the enactments which relate to both the 
Consolidated Association and the Citizens’ 

Bank.
* April 15,1811, act No. 22, page eighty-six, 
was approved by Governor William C. C. 
Claiborne, and the purpose of it was to 
establish a bank of “discount, deposit and 
exchange” by the name of the “President, 
Directors and Company of the Planters’ 
Bank,” or “La Banque dee Habitants.” In 
the preamble, which is not to be found in 
Martin's Digest, it is recited that a number 
of persons, etc., have associated and 
“have eignitied to the Legislature their 
desire to obtain a charter, to the 
end that the individual stock
holders should not be bound or sev
erally or personally responsible for any 
debts or engagements entered into by said 
bank.”

The act (1) gives the usual powers of 
a corporation; (2) confirms the election of 
directors January 28; (3) orders advertise
ments of election of eleven directors, and 
restricts them to certain qualifications; (4) 
regulates the rates; (5) directs elections for 
the first Monday of Jannary; (6) authorizes 
a cashier; (7) rules and regulations, and di
rects dividends? (8) limits the capital to 
$600,000 in shares of $200 in specie;. (9) au
thorizes the calling in of four-fifths of un
paid subscriptions; (10) makes five directors 
a quorum; (11) allows postponement of 
election; (13) regulates transfers of stock; 
(14) gives negotiability to its notes; (15) 
allows general meetings to be called, and 
(16) establishes the duration at fifteen 
years. The twelfth section is as follows: 

That the said corporation shall not di
rectly or indirectly deal or trade in any
thing except promissory notes, bonds, bills 
of exchange, mortgages, gold or silver bul
lion, specie, houses, lots, lands, stocks in 
the pnblio funds, or effects pledged for 
money lent, or in the produce of such houses 
or laqds.

March 16,1827, page ninety-six, an act 
to incorporate the “Consolidated Associa 
tion of the Planters of Louisiana,” was ap 
proved by Governor H. Johnson. The capi- 
t ai was to be $2,000,000, to be obtained by 
loan, to be secured by $2,500,000 of sub
scriptions, the shares to be $500 each.
(3) Planters only were allowed to subscribe.
( 4) Bends were to be given for the loan at
five, ten and fifteen years. (5) The sub
scribers were to give mortgages on their 
real estate equal to the amount of their 
esbsoriptions, and all profits remain in the 
custody of the bank as a guarantee fund.
(6) Private aocounts showed each stock
holder's earnings. (7) The charter was
extended to June 30,1842. One share gave 
& vote, the number being limited to fifty, 
thus altering the previous law, which re
quired four shares for one vote, and allowed 
no member more than thirty votes. Two 
partners could not be directors, and ten 
shares were a necessary qualification. No 
dividends were allowed, these being (13) 
deposited till the expiration of the char
ter, when they were to be di
vided. (12) Mortgages were to be 
on cultivated lands entirely and 
only for half their value. (12 to 23) Spe
cial rules were established almost as minute 
in detail as by-laws. (23) A wife was au
thorized to bind herself with her husband. 
(24 to 26) Insolvency of stockholders 
could not prejudice the association. (27) 
Managers were to be elected in the parishes, 
and (28) stockholders were prohibited from 
making oertain indorsements. This act was 
repealed by section eight of act No. 19 of 
1828.

By act No. 19 of February 19, 1828. page 
thirty, the loan authorized was (1) increased 
to $2,500,000; (2) the capital increased to 
$3,000,000; (3) the “faith of the State is 
hereby pledged for the reimbursement of 
the capital and interest of said sum of 
$2,500,000;” (4) State bonds were sub 
scribed; (5) to be transferred by indorse 
ment; (6) the bonds and mortgages to be 
deposited in the institution as a guarantee;
(7) the State made a stockholder; (9 to 13) 
security for loans and bonds provided; (14) 
the charter extended one year more to June 
30, 1843; (16) and the directors were in 
creased to twelve, the Governor to appoint 
six. By section fifteen the association was 
prohibited from lending money on property 
outside of Louisiana.

Act No. 20 of February 28, 1828, page 
thirty-six, directs the Governor to appoint 
the six State directors by the first Monday 
in March.

The act of March 15, 1830, page sixty 
eight, makes (1) five directors, with the 
president, competent to make discounts, 
loans, etc.; (2) provides for filling vacancies; 
( 3) alters the liquidation of the first series 
of bonds from five to ten years; (6) extends 
for two years, from January 30,1843, the 
State’s obligations, it being understood no 
new bonds shall be contracted, and pre
scribes certain duties of officers.

Sec. 4. That the twenty-sixth and 
twenty-eighth sections of the act to incor
porate the subscribers to the Consolidated 
Association of the Planters of Louisiana be 
repealed (act of March lt>, lo27).

Section eight of act No. 19 of 1828 says: 
That the provisions of the act of the six- 

tetntb of March, 1827, and those of any an
terior laws that may be inconsistent with 
the provisions of the present act are hereby 
repealed, as well as the twenty-eighth sec
tion of the act of the sixteenth March, 1827.

This intelligent double repeal left the 
status of stockholders, and, therefore, the 
State, in as indefinite a condition as any 
body of directors could have desired.

After this the “Consolidated Association,” 
so far as the statutes show, rested quiet on 
its loans, mortgage on half the value of the 
real estate pledged, State guarantees of 
$2,500,000, reserved deposits of profits as a 
guarantee fund till March 21, 1835 (page 
123). That day Governor E. D. White ap
proved a bill which, in its title, is note
worthy, considering the acts of 1828 and 
1830, which, if repetition could so subserve, 

repealed everything bat the latter aot, and 
read/Pj “an act amendatory of and supple

mentary to the several acts relative to the 
Consolidated Association of Planters of 
Louisiana.”

Section (1) approves the securities on the 
guarantee shares on landed property in 
New Orleans and its suburbs; (2) estab
lishes a committee of exchange for busi
ness with “the United States, Europe and 
other parts;” (3 and 4) removal of officers;
(5) that payment of State bonds may be 
postponed to June 30, 1848; (6) two years’ 
delay from then for liquidation, and (7) 
that the directors should notify the Gov
ernor of the acceptance of this act.

Supplemental to this is the act of March 
7, 1836, page ninety-five, which (1) limits 
the loans in New Orleans to $1,000,000; (4) 
allows notarial copies instead of originals 
in oourt; (5) provides for effect of act by 
acceptance of directors, and by section two 
says:

In case the board of direction ehall re
tard the payment of the bonds ot the 
State, aa said board is authorized to do, the 
Governor shall deliver the bonds of the 
State as fast as the board staaU give him no
tice ot the negociation of said bonds.

And in section three provides that the 
board, in the case of seizure of property, 
may sell the shares that rest upon it.

Act of March 21, 1835, page 123, amends 
the acts of the Consolidated Association, by 
allowing (1) all holders of immovable prop
erty to own shares; (2) directing the presi
dent to be elected every two months; (3) 
defines causes of removal; (4) fills vacan
cies; (5) postponed the payment of bonds 
to June 30,1848; (6) allows two^rean more 
for closing up the affairs, and (7) the aot to 
be accepted by the stockholders.

Act No. 92, of April 5, 1843, page fifty- 
six, is of general effect on all chartered 
property banks, and was passed “to facili
tate the liquidation.” Mortgagors (1) could 
have their property released by returning 
the bonds and receiving certificates; (2) 
debts to liquidating banks could be paid 
by bonds of the State in favor
of suoh bank; (3) the assets of
the Consolidated and Citizen’s Banks 
were to remain in possession of the State 
till final payment of all bonds issued to 
them; (4) crops of stockholders might be 
pledged; (5) permitted the stock to be trans
ferred on security of city or country prop
erty indiscriminately; (6) allowed the bank 
to purchase stockholder’s property on seiz
ure and sale on suits by the bank; (7) reg
ulated the adoption of the mode of liquida
tion; (8) prohibited the issuance of notes 
for circulation, modifying section twenty- 
nine of set No. 98, of March 14, 1842, page 
234.

This act is the arch on which the whole 
foundation of the State's present liability 
rests. It spans the gulf between the solid 
foundation of loans on twenty per cent 
appreciation of real estate and security of 
one-third of the debts incurred.

It is entitled “an act to provide for the 
liquidation of banka.” First, forfeitures ot 
charters are to be tried, on petition of the 
Attorney General, without a jury. Volun
tary liquidation, meetings of stockholders, 
notaries’ duties, opposition, judgment, ap
peal, stay of proceedings, appointment of 
commissioners, bonds, duties inventories, 
distribution, redemption, table aus, “money 
received by commissioners; how taken care 
of,” records and pay are all arranged simi
lar to the usual schemes of bankrupt acts. 
There are some peculiar provisions. Section 
fourteen says that the sale of public works 
belonging to banks seized and sold on thfe 
power given the commissioners may include 
the power to exact tolls, provided it be 
limited to the extension of the charter.

And provided further, if such bank shall 
have granted indnlgenee to its debtors in 
pursuance of the seventh section of the 
act entitled “an aot to revive the charters 
of the several banks located in New Or
leans, and for other purposes,” the works 
and improvements constructed by it shall 
not be sold, unless suoh sale be necessary 
far the payment of its debts.

This aot is No. 22 of February 5, 1842, 
page thirty-four. All the charters ot all the 
incorporated banks are revived by the pre
amble. Fundamental rules are prescribed 
which are still followed. Loans on capital 
and on deposit are separated, on paper to 
that payable in full at maturity and “dead 
weight” and “movement of the banks’ 
defined. A board of cnrrency, three citi
zens of four years’ residence, not bankers 
or brokers, was established, to be ap
pointed every year in the last week of 
January. The Attorney General was or
dered to sue any member on his bond, on 
the affidavit of a citizen of neglect of duty. 
Failure to obey this vacates the office. 
Specific directions are given of loans and 
mortgages. Section seven, above referred 
to, reads;

That any bank, voluntarily or otherwise, 
entering into liquidation under this aot, on 
its passage, or any time thereafter, shall be 
relieved trom the payment of suy bonus to 
the State or corporations not yet due, or 
from the further performance of any pub
lic work and improvement not yet com
pleted imposed by its charter; provided 
that this privilege (hall not apply to any 
bank in which the 8tate is a stockholder, 
or for the debts or obligations of which the 
State is liable.

Statements under oath must be furnished. 
The circulation of liquidating banks was 
ordered to be received by other banks not 
in liquidation, in a proportion contained 
in section eight, distributed among four
teen backs, making a total of $6,150,000; 
the assets to be divided by the ratio of cur
rency distribution, the board of currency to 
direct the whole of the operations. Tbe 
aot was to be accepted in twenty-five days. 
Fines and penalties were provided, meet
ings arranged, country banks given a share 
of the loans, notes restricted to $5 as a 
minimum, and all banks prohibited from 
trading in cotton, produce, or stock of any 
incorporated company. Section seven, on 
extension of time, does not “apply to the 
bonds and notes of the stockholders of 
property banks given for loans on stock.”

To return to the subsequent aot, No. 98; 
by section fifteen, the board was to distrib
ute assets in accordance with section tour, 
of act No. 22, which requires an appraise
ment before a mortgage, but not to inter
fere with the State’s security; (16, 18) to 
liquidate notes, make tableaus, etc.; (19) 
pay balances to broken banks; (20) make 
compromise*; (21) take care of money under 
act No. 22; (22) keep* journal; (23) two 
eould do all business “except pledging or 
mortgaging;’’ (24) had the same powers as 
syndics; (25) were paid three per cent out 
of the assets, and (26) war* made to aettle 
ao soon at they had “paid off all tha debts 
of the corporation committed to their

charge,” and then “distribute any balance 
that may remain in their hands ameng the 
stockholders rateaoly.” Section twen
ty-seven allows a bank to go into voluntary 
bankruptcy on giving security. Section 
twenty-eight exoiudea all banks in which 
the State is a stockholder from all the fore
going provisions; voluntary liquidation 
is prohibited; renunciation of right of 
issuing notes required; the “dead weight” 

to be converted into a sinking 
fund, and on a deficiency the 
Governor may require a liquidation under 
seotion twenty-nine by appointing six 
managers to conduct the affairs nnder a 
corporate name, and the president, etc., are 
to deliver to them all the asset*, and they 
then are only restricted by the charters of 
the corporations and by act No. 22. If resis
tance was made to this section a writ of se
questration was to issue on motion of the 
Attorney General. Any bank might avail 
itself of section twenty-seven.

As above stated section twenty-nine was 
modified by section eight of act No. 92 of 
April 5,1843. This act confirms the managers, 
prohibits notes, abolishes all salaries bnt the 
president’s, which is limited to $'4000, ex 
tends the payment of bonds ten years. Sec
tion eleven amends the seotion twenty-lonr 
of the charter of the Citizens’ Bank, by 
saying:

That in future no mortgage granted to 
secure stockholders shall bear an interest 
of ten per centnm per annnm, after falling 
due, except only on each portions of the 
debt which shall not have been paid, and 
not on the whole debt becoming thus ex
igible.

The act of Jannary 30,1836, page sixteen, 
amends tbe Citizens’ Bank charter, loans 
$3,000,000 in £100 bonds, exempts the capi
tal trom tax, provides for directors, inspec
tion, subscriptions, allotment ot $-,700,000 
to the country, limits loans to fifty per cent 
of the cash value, creates a board of com 
missioners, by section twelve (repealed by 
aot No. 58 of 1815), allows loans on 
mortgaged property when doable the 
amount is deducted, and directs a sub
scription to three oallings of $5000 each 
daring the existence of the charter.

The act of February 12,1836, page fifty- 
five, is supplemental to this, and requires 
directors to be citizens and landholders, 
and provides the manner of election.

Aot No. 36 of Febrnary 28, 1837, page 
thirty-two, requires parishes to forward 
books of subscription by May 1, 1837.

Act No. 15 ol March 13, 1839, page thirty, 
requires offices of disoonnt and deposit; 
divides the $3,000,000 loan of capital be
tween them and apportions it to the par 
ishes; repeals the eleventh and seventeenth 
sections of the act of Jannary 30, 1836; re
iterates the prohibition of loans on more 
than fifty per cent of the cash value and 
sales of State bonds below par, and re
quires a profit of six per cent from branches, 
which revives for such district section 
eleven, afore repealed.

Act No. 93 of March 7, 1842, page 214 re
amends aot No. 22 of February 5, 1842, re
viving the charters of all the banks, giving 
more explicit directions: (1) restricts direc
tors to citizens; (2) repeals the provisions 
for suits by the Attorney General; (3) al
lows notes to be paid December, 1842; 
(4) restricts the reception of notes of other 
liquidating banks to thirty-three and one- 
third per cent; (5) releases the obligations 
to pay weekly balances in specie; (6) remits 
liability of commissioners ot orimiaal prose
cution; (7) raises tbe rate of interest from 
five to six per cent; (8) allows payment of 
stock for debts; (9) restricts liability on 
loans previous to passage; (10) allows post
ponement of bonds; (11) reduces directors 
to eight; (12 to 17) regulate meetings; (18,19 
and 20) proceedings an mortgages and de
posits, as a deadweight, and (21) direots 
speoie payments to be resumed the first 
Monday of Deoember, 1842.

Act No. 138 of Maroh 22, 1842, page 396, 
amends the charter of theCittzeas’ Bank, 
that the Governor shall appoint three 
directors, one to be from each congres
sional distriot.

Aot No. 96 of April 6, 1843, page sixty- 
three, amending the several acts relative to 
the banks of the State, makes the board of 
currency to oonsist only ef the Secretary of 
State and Treasurer, gives them $1000 
salary and $500 expenses, authorizes them 
to sue in their own names as commissioners, 
and allows banks to purchase their own 
stock.

Act No. 58 of March 10, 1845, page thirty 
(seotion 1), prohibits both banks from re- 
oeiving unmatured coupons in payment of 
debts; (2) makes it the doty of the mana
gers to apply all oolleotions to payment of 
matured coupons and bonds; (3) allows 
them to insnre mortgage property; (4) un
der seotion five of aot No. 92 of 1843 allows 
the appraisment of property on the amount 
owing, at an amount equal to the entire 
indebtedness secured on the property so to 
be taken in payment; (5) reduces the rate of 
interest to eight per cent, and (6) repeals 
section twelve of the aot of Jannary 30, 
1836.

Aot No. 100 of April 6,1847, page seventy- 
six, to protect the State (1) repeals section 
nine of act No. 92 of 1843; relative to man
agers; (2) provides for three manage rs, one 
as president of the beard of $1500 salary, 
one president of the Citizens’ Bank at $2500, 
and one of the Consolidated Association at 
$1500, who were (3) to oall a stock holders’ 
meeting to elect three directors for the pur
pose of liquidation, with approval of two 
of the managers; (4) allowed to exti nd.the 
bonds af the association six to eighteen 
years, of the bank, due in 1850, one to five 
years; (5) to set apart sufficient assets to 
pay interest; (6) to provide a fund to meet 
the State obligations; (7) allowed stock
holders to contract for release of the State;
(8) directs the proceeds of all property to 
be used to satisfy tbe State; (9) returns the 
management to tbe stcokholders when the 
State is discharged; (10) restricts the sala
ries of officers; (11) requires a majority to 
eleot; (12) and—

That nothing in this aot shall be so con
strued as to revive the charter or permit 
any banking or discounting privileges for
feited by the Citizens’ Bank and Consoli
dated Association.

Act No. 216 of May 4. 1847, page 158, to 
protect the State, provides, “that all prop
erty mortgaged to secure stock, whioli prop
erty has been or may be purohased at the 
suit of the Citizens’ Bank of Louisiana, or 
of the Consolidated Association of Planters 
•f Louisiana, against any ot their stock
holders by or for aooount of said banks,

and which may be yet unsold, shall be con
sidered and remain subject to said stock; 
and it shall be the duty of tbe board of 
bank managers to proceed to tbe sale of all 
the real property belonging to the said 
banks, or which the said banks may here, 
after acquire as fast as, in their judgment, 
tbe same can be sold without detriment to 
the interest of said banks.” (2) Allows 
State bonds to be reoeived, (3) and the 
whole debt paid with them, and (4) repeals 
section eleven of act No. 100.

Aot No. 141, for the relief of the Citizens’ 
Bank of Louisiana, was parsed over Gov
ernor Walker’s veto March 10, 1852, page 
109. It recites the liability of the State for 
$6,000,000 bonds, the exposure to loss if the 
liquidation is pursued according to law; the 
decree of forfeiture of the First, now the 
Fifth District Court. It enacts (I) the 
restoration of administration and relief 
from forfeiture when (2) $800,000 shall be 
restored, and $800,000 of assets secured;
(3) directed meetings; (4) regulated duties 
of commissioners; (5) made bondholders 
stockholders by surrender of bonds; (6) re
quires a majority vote of acceptance; (7) 
provides for five directors, and (8) directs a 
summary trial in all cases.

Aot No. 52 of Maroh 11, 1853, changes the 
qualifications of directors of tbe Citizens’ 
Bank to requiring ownership ot fifty shares, 
the act to be accepted by a majority of tbe 
stockholders.

Act No. 113 of April 11, 1853, psge seven
ty-six, provides for tbe future management 
of the association by (1) the appointment of 
three persons, not stockholders, as direc
tors, as nnder aot No. 100 of 1847; (2) one to 
be elected president by tbe association; the 
board to be oomposed of three State and 
three association directors; (3) the president 
to receive $700 and the directors $400 sal
ary; (4) the appointments to be made when 
aot No. 142 of 1852, section ten, is complied 
with; and if sack notification shall not take 
place nntil after the adjournment of the 
General Assembly, the appointment of the 
directors ot the ensning year shall be made 
by the Governor alone, and all vacancies 
ooonrring daring the recess of the Senate 
shall be filled by the Governor, and (5) the 
board of bank managers nnder act No. 142 
shall then cease to exist.

Act No. 207 of April 28, 18-53, page 207, 
authorized (I) the raising of $100,000 by the 
Citizens’ Bank by payment in cash ot $10,- 
000 of the 144,000 shares of the capital 
stook; (2) the owners to be designated as 
cash stockholders; (3) the subscriptions to 
be taken by the board of directors, and
(4) the number of votes allowed stock
holders increased.

Act No..193 of March 15, 1855, page 249, 
authorizes the investment of assets at eight 
per cent disoonnt, and repeals section three 
of aot No. 113 of 1853, providing for salaries.

Act 40 of Maroh 6, 1874, page 77, (1) 
amends and re-enacts section thirty of act 
No. — of April 1,1833, and extends the char- 
terof the Citizens’ Bank from fifty-one years 
after that date to January 30, 1911, and (2) 
authorizes, with the consent of the holders, 
the extension of State bonds to twenty-five 
years from maturity. The preamble of the 
act states it would be ruinons to the stock
holders, and endanger the State's security 
to force the settlement of arreared install
ments within the next thirteen years.

These twenty-six acts show all the efforts 
of the Legislature to establish, protect 
and continue in existence these banks, and 
save tbe State trom loss. Taken alto
gether, they are a chaotic mass of rules in 
contradiction with each other, and the af
fairs of tbe banks are in abont the same 
condition. In February, 1873, the state
ment of tbe Citizens’ Bank for January 
was pabiished, and a profit claimed of 
$400,208 77, with a net earning for six 
months of $119,548 69. But at the same 
time this private circular was sent ont by 
the cashier:

Citizsss’ Bank or Louisiana, » 
New Orleans, February 4, 1873. )

Sir—Annexed is a statement of tbe ae 
sets and liabilities of the banking depart
ment of this institution, which was sub
mitted to the board of directors this day 
and unanimously approved.

In view of the requirements of the mort
gage stock department for advances tbe 
board deemed it inexpedient to declare a 
dividend out of the earnings of the past six 
months.

The following was issued over two years 
later:

Citizen’s Bank or Locistana. > 
Hanking Department, :■

New Orleans, august 3. 1875. )
Sir—In submitting to the stockholders 

the usual annual statement of the assets 
and liabilities of the banking department 
of the bank, it is deemed proper to state 
that a careful estimate of the present value 
of the assets show the stock to be worth 
$100 per share, or par value, and is based 
upon an allowance ot ten dollars per share 
for further eventual loss in settlement of 
the State and other suspended debt.

The workings of tbe past half year show 
a clear net profit of $54,163 57, while those 
of the previous half year show $69,576 36, 
making over eight per cent clear within the 
year, notwithstanding the disaster which 
befel us in September last.

We are daily converting dead weight 
assets into active capital; but there is yet 
so much of the former that the board deem
ed it inexpedient to declare a dividend at 
the present time. Tours respectfully,

JAMES J. TABLE TON, Cashier.
Tbe passage of aot No. 40 of 1874 was the 

result of much deliberation on the best 
way to save tbe interests of the stockhold
ers and get rid of the State bonds. The 
committee urged that the act of January 
30,1836, provided that the bonds should be 
sold within two years for par, or shenld be 
null and void. President Gaines and Audi
tor Clinton were unable to decide whether 
they were sold in time or not, and that 
question did not affect the merits. It was 
considered best to extend tbe time. It 
might be argued that the bonds were bills 
of credit, payable to bearer, the faith of the 
State being pledged for their redemption, 
and therefore unconstitutional. Const. U. 
S., art. I., see. 10; Craig vs. Missouri, 4 
Peters, 410; Briscoe vs. Bank of Kentucky, 
11 Peters, 257; 13 Howard, 304; 15 ib., 304; 
19 Wallace, 83; City National Bank vs. 
Mahan, 21 A., 751; act of January 30, 1836. 
See a more lengthy review of this point in 
the Thibodanx Sentinel of August 14, 1875. 
The Supreme Court will, however, probably 
have to pass on it again.

The Association of Planters is in the same 
condition. It is abont as impossible to tell 
what its assets are worth as to prediot its 
condition in 1911. By its statement its lia-' 
bilities seem to be protected by its real es
tate security. But this statement shows 

•that much larger loans were made then 
half its value, as authorized by law. On 
its face the fact appears plain (bat the real

estate value is no more than equal to tbe 
liability, and this estimate is doable its mar
ket price. The La Vacherie plantation 
would not sell for a third of the amount 
credited to it. Sinoe 1852 three commission
ers have been annually appointed, author
ized to collect amounts dne and with them 
pay what bonds they could, bnt the collec
tions have gone on without materially alter
ing the Auditor’s accounts. The tot*ls are 
over four millions for the Citizens’ Bank 
and half a million for the Association of 
Planters. Tbe following is the last state
ment of the latter concern:
STATEMENT OF THE CONSOLIDATED ASSO 

CIATION OF THE PLANTER8 OF LOUISIANA , 
FEBRUARY 20, 1876.

LIABILITIES.
Annexes to the State bonds of 1870............ $103,200 00
Annexes to the State bends of 1872............ 133,650 #0
Annexes to the State bonds of 1874............ 123,150 00
Annexes to the State bonds of 1876............ 123,150 00

$483,150 00
Bank bonds payable in 1868 .................... 2,250 00
Ccupons of interest................................. 49,535 25
Interest......................................................  106 92

Total.................................................$535,042 17.

Stock loans payable by ninth...............  $17,519 92
Stock holders in arrears by ninth.......... 50,552 19
Stockholders in arrears by eighteenth.. 8,959 27

$77,061 38
Bills receivable......................................... 27,793 68
Real Estate, Banking Bouse.. $4,000 00 
Property bought of P. Soule. 1,434 92 
One lot of ground in La

fourche............................... 102 25
Thirty-seven squares in

Greenville (Jefferson)__  9,830 73
La Vacherie plantation, La

fourche............................... 106,372 71
Field plantation, Lafourche.. w,000 00 
Kenmore plantation, St.

Charles............................... 58 840 03
Home plantation, St. Charles. 23.751 40 
Benson plantation, Bapides.. 6,612 20 
George Long plantation,

Rapides..............................  10,001 25 -  232 945 69
Costs of courts, etc ................................. 204 33
Waterworks bonds............................ 3,400 00
Contributions...........................................  19,302 00
G. serai expenses...................................... 5]6 75
Cash........ .V...............................................  16.685 31
Profit and loss....................... a ................ 157,133 i>3

Total................................................. $535,042 17

The Appointments o f  P ilo ts n f  New Or* 
lenns.

Tbe law under which Governor Kellogg 
acted in revoking the appointments of 
branch pilots a few days since is contained 
in sections 9686 and 2711 of the Revised 
Statutes. Tbe most important are cections 
2687 providing for a board of examiners 
consisting of three persons, 2686 reqairing 
every pilot to pass an examination before 
appointment, and 2708 containing the duty 
of the board.

The law is carefully drawn and particu
larly designed to prevent imposition on ship
masters by incompetent persons, appointed 
merely for a political purpose. The exam
iners mnst be branch pilots themselves; meet 
twice each year, and issue certificates to all 
who pass a satisfactory examination. Pilots 
mast give bond of $1000, are liable to a sus
pension for five years for neglect of duty, 
and fine of $300 or an imprisonment for 
three months for neglect of duty; most keep 
a boat of fifty tons burden, and a proper 
understanding of their daily duties is only 
gained by long experience. Whether or not 
those lately appointed were competent or 
reliable was not known, because they had 
no certificate from the recognized board, 
composed of Messrs. Douglas, Wilson and 
Lyon. The law is imperative, and their 
commissions were necessarily withheld.

Tbe L evees.

General M. Jeff Thompson, chief State 
engineer, returned to New Orleans jester 
day, after a trip of nearly three weeks.

The river at Helena is eight feet six 
inches above that at Memphis, which is 
ninety miles above. At Providence it is as 
high as in 1874.

In Carroll, Madison, Tensas and Concor
dia parishes the danger haa been and still is 
great, although all the works under oon - 
struct ion will be finished in ten days, except 
Bass levee, which has just been com 
menced.

Below Red river all the levees first or
dered have been completed, but several 
new oaves have occurred daring the past 
few days in East Baton Rouge, West Baton 
Kongo and Iberville.

General Thompson anticipates more water 
to pass down the river this year than any 
previous year sinoe 1826.

Appointm ents.

Governor Kellogg has made the folio w 
ing appointments:

C. W. Doroy, district attorney pro tern of 
Terrebonne parish.

Alfred Shaw, vice W. M. Burwell re
signed, and W. H. Hire, M. D., vice G. W 
R. Bayley term expired, members of Board 
of Health of New Orleans.

George Drnry, tax collector of Assump
tion.

Pending the proceedings against W. L 
Thompson, fifth justice of the peaoe, James 
Koppel has been appointed to perform the 
duties of the office, and Sherifi William 
Fagan notified.____ ______

T elegraph ic  Connection W ith  M exico

A director of the Western Union Telo 
graph Company just arrived from Mexico, 
brings an important telegraph treaty ne
gotiated with the Mexican government. So 
soon as oertain preliminary arrangemen ts 
can be carried ont, telegraph messages to 
and trom that country will be regularly de 
live red. _

The Tempera rare.
The thermometer at Louis Frigero’s, No. 

50 Chartres street, stood as follows Maroh
23: At 8 A. M„ 55°; at 2 P. M., 64°; at 6 P 
M., 61°. Lowest point daring the night of. 
March 22, 40°. _______

It is better to let an office go begging 
than to go begging for an office.

BY TELEGRAPH.

t h e  b o r d e r .

SLOW HEADWAY OF THE REVOLUTIONISTS

D iaz S t ill  o n  t h e  A m e r ic a n  S id e

TRYING TO CORRUPT THE GOV. 
ERNMENT TROOPS.

Lawlessness in Live Oak County

M A S K E D  M U R D E R E R S

[Special to  the  New O rleans R epublican. ]

P e rso n a l.
Representative C. W. Keeting and Sena

tor William Harper will return to the par 
ish of Caddo to-morrow.

Insure your lack
By baying a ticket

In the next great 
Golden drawing,

Saturday, April 29, 
Saturday, April 29, 

Golden drawing,
Half a million gold,

Distributed in 3580 prizes.
Capital prize, $100,000.

What’s in a name! Belknap county, New 
Hampshire, went Democratic, as usual.

Sale  Continued .—The sale at auction, 
by the sheriff, of the contents of store No. 
108 Canal street, consisting of jewelry, 
watches, eto., will be oontinnediMay at 
10:30 A. M. Catalogues can be A f t  the 
sheriff’s offioe.

San A ntonio, March 23,1876.
The fact that Diaz, Gonzales and other 

revolutionists are in Brownsville and issue 
their proclamations trom this side of the 
river is regarded as tbe best evidenee that 
the revolutionists are not making any head
way to speak of.

No importance should be attaoked to the 
rnmors of revolutionist successes.

The only thing Diaz seems to be in earnest 
abont, is bis attempt to corrupt with 
promises of bribes the loyalty ef the gov
ernment troops, which has met with bnt 
little success.

The late deputy sheriff of Live Oak 
county, just arrived, says that on Monday 
night fif ty disguised men entered Oakville, 
eighty miles from here, and the oonnty seat 
ot Live Oak county, took possession of the 
jail, and murdered John T. Tobin and 
Henry Coltar, prisoners. They went to the 
bense of Matt Adams and shot him, and 
finally fired upwards of seventy-five shots 
into the house of Davis, bnt be escaped 
and has come here to see what can be done.

FIRE AT JACKSON, LOUISIANA

THE BUSINESS PART OF THE TOWN  

DESTROYED.

Supposed Work of an Incendiary

LOSS rim THOUSAND DOLLARS

[Special to  tbe  New O rleans R epublican .]

Bayou Sara, March 23,1876,
There was a large fire in Jackson last 

night.
The entire business portion of the town is 

in ashes.
The lollowing are the estimated lossee: 

Louis Wolf, $10,000; A. Levy, $10,000; 
L. Bloom, $5000; Julius Reinbnrg, $6000; 
Preston Pond, $1009, S. C. Schweng, $2000; 
S. G. Tooxb, $5000; Mrs. Gleason, $6000; 
sundry smaller establishments, estimated 
loss, $8000.

The property was insured for abont one- 
fourth the -rnjuu' of loss. The fire is sup
posed to be the work oi an inoendiary.

C O N G R E S S .

Elections Committee, to-day, was snbetan - 
tially reaffirmative of that given before the 
State commissioners.

Ex-Senator Stewart received $230,000 for 
his services in the Emma mine business , 
$100,000 of which was a present to his wife.

In the Spencer investigation to-day the 
committee admitted testimony to show the 
fact that two members of the Alabama 
Conrthonse Legislature exhibited money in 
their possession, one showing $125, and the 
other three one hundred dollar bills, bnt 
excluded the declarations of these members, 
showing that it came from Spenoer. Gov
ernor Pennington, of Dakota, and Colone 1 
Betts, of Utah, have been summoned by 
Spencer.

The grand jury indicted Hallett Kil- 
bonrne for contempt of the House commit
tee. Penalty $1000 fine and one year’s con
finement.

Pierrepont’s evidence before the crooked 
whisky committee develops nothing new. 
General Babcock admitted to him giving 
publicity to the letter, and defending him
self on the ground that they were trying to 
drown him and destroy him, and that he 
had the right to defend himself.
A B e tte r  R eport in R elation  to  B ow er*  

E sta te .
E. G. Leonard, of Cincinnati, testified 

that he was in the hardware business with 
the late Mr. Bowers. Tbe estate of the de
ceased was valued at from $28,000 to $30 000, 
including a life insurance policy of $15,000. 
The money that he, as surviving partner, 
owed to Mrs. Bowers, was paid to George 
H. Pendleton, a mutual friend of both par
ties, and who was acting as attorney for 
Mrs. Bowers. Tbe witness never heard 
what investment was made of the money. 
He knew C. P. Marsh, who at that time 
was in Cincinnafl, bnt bad no connection 
with the transaction. Marsh said he waa 
glad that the widow came ont so nicely in 
her business.

T ariff Am endments.
The only changes made to-day in the 

Morrison tariff by tbe Committee on Ways 
and Meana were as follows: On tobacco 
forty cents a pound, tbe duty now being 
thirty-five cents, and on cigars $3 50 per 
pound, the present duty being $2 50 per 
pound, with an ad valorem of twenty-five 
per cent. Cigarettes are to pay $2 per 
pound.

A Soft Conscience in  T exas.

Twenty-five dollars conscience money 
was reoeived to-day at the Treasury De
partment from Houston, Texas.

T he T roubles on the  B o rd e r.
The special committee appointed to in

vestigate the alleged outrages on the Mexi
can border held a fall meeting, and adopted 
the report previously prepared by its chair
man, Mr. Schleicher. The committee ala* 
voted unanimously to report a joint resolu
tion authorizing and directing the President 
to send at once to the Rio Grande frontier in 
addition to the infantry doing garrison duty 
there two full regiments of tbe best cavalry, 
each regiment to consist of twelve compa
nies, and each company of 100 men. In or - 
der to fill these regiments np, as they now 
have only abont 400 men each, the President 
is authorized to recruit a sufficient number.

The second section directs the President 
to order the commander of the United 
States troops on the border to cross tbe 
Rio Grande whenever it is necessary tor 
the pnrpose of pnnishing cattle thieves and 
murderers and recovering stolen property. 
This joint resolution will be reported to the 
House in a few days, ae the committee, by 
the resolution creating it, was authorized to 
report at any time.

N E W  Y O R K .

Senate.
W ashington , March 23.—The moraing 

hour was devoted to pensions.
Mr. Morton gave notice that he would, 

next Monday, call up and dispose of his 
resolution to investigate the Mississippi 
election. . . .

The electoral bill consumed the day. No 
action was reached.

B onse .
In the committee of the whole, Mr. 

Yates, of North Carolina, spoke in defense 
of the Democratic party against the attacks 
of the Republican members of the House, 
and said that they, tbe Republicans, con
sider disloyalty to the Republican party 
disloyalty to the government. He denied 
it, and said that because the Southern men 
in the House oould not bo bought over by 
tbe Repnblican party, they were treated as 
being rebels, while those wbo were bonght 
over, such as Governor Holden and Gen
eral Longstreet, were considered as patriots, 
and, he Relieved, were more thought of 
than those Union soldiers who belonged to 
the Democratic party. He said that Grant- 
ism in the South had bid fair at one time 
to change the character of this government, 
aa there was not a Repnblican in the South 
who would not vote to make Grant king. 
His speech elicited much merriment in all 
parts of the House.

Mr. Throckmoiton, ol Texas, addressed 
the House on tbe necessity of protecting 
the frontier of the country.

Mr. Parson's bill to sell oertain lands at 
Vincennes for railroad purposes passed.

The bill prohibiting the cutting of tim 
ber on Indian reservations, or lands owned 
by Indians, was passed.

The bill repealing the law which forbids 
the appointment to any position in the 
army of any person who served in any ca
pacity in the military, naval or civil service 
of the Confederate States in the late rebel
lion, was passed.

The House went into the committee of 
the whole on the appropriation bill. After 
a general debate the House adjourned.

W A S H I N G T O N .
T h f New T a riff  on Cotton.

Washington, Maroh 23.—The Committee 
on Ways and Means has concluded the cot
ton branch of the tariff bill, increasing the 
duty on bleached cottons from three and a 
hall to four per cent.

Valne o f  S ilver,
Silver coin is worth eighty-three and two- 

tenths cents as compared with the gold dol
lar.

W ashington  Gossip.

The report of the committee will exoner
ate Hays of cadet selling.

Postmaster Burt, of Boston, in settling 
his accounts, turned over $15,000 in claims, 
which were disallowed.

The Spenoer investigation was fruitless 
to-day.

General Schenok is here. . . .
From $6000 to $8000 were extracted from 

Durfee and Peck for campaign purposes, in 
the last p resid en tia l election. Fish and 
Kvftnfl werd sloo bled* in addition to wbAt
they paid Marsh. . . . . . .

Bowers’ estate, st tbe time oi his de&tby 
was valued at from $28,000 to $30,000, in
cluding a $15,000 life insurance policy. The 
life insurance was pnt into tbe firm of E. G. 
Leonard A Co , and paid to Pendleton, as 
the lawyer of Bowers’ widow, now Mrs. 
Belknap. The money was paid to the order 
of Amanda Bowers. Leonard paid it to 
Pendleton, and got his (Leonard’s) notes. 
The testimony to-day was cumulative as to 
the sale df post tradersbips, but nothing to 
oonneot Belknap.

Pendleton appeared before the sab Ju
diciary Committee and testified he gave no 
portion of money reoeived either directly 
or indirectly to Mrs. Bowers or any mem
ber ot the Belknap family.

Marsh, who was before the Judiciary 
Committee preparing impeaehment articles, 
substantially repeated his story.

The evidence before the Privileges and

Pipe Sm oking and  an  Explosion.
New York, March 23.—The workmen 

about the jupiter powder which exploded 
were in the habit ot smoking pipes.

A Centennial M atch.
The Irish Rifle Association has arranged 

for a centennial match.
A B ank  Sw indled.

Hemben, a bookkeeper for the Marine 
Bank, swindled that ineti ntion out o f 
$28,000 by means of false entries.

R ebellion la  H ay ti.
Advices from Hayti, by mail, state that 

Jacmel is completely in the hands of the 
insurgent forces. All the trees back ot 
Jacmel have been cut down, so that tha ap
proach of the government foroes may be 
seen, and that the vicinity may be fortified. 
Two government steamers are blockading 
the port meanwhile.

Another section of the country, abont 
thirty miles from Port-au-Prince, has risen 
against the government. Several engage
ments have already taken plaoe.

Foreigners in Port-an-Prinee are greatly 
alarmed, lest the negroes should take ad
vantage of the sitnation and apply torches.

P O L I T I C A L .
P ennsy lvan ia  D em ocratic S ta te  Conven 

tion .
Lancaster, March 23.—The following 

platform was adopted:
The Democracy of Pennsylvania rest 

serts its devotion to tbe provisions ot the 
federal constitution, and to a perpetna 
union of tbe States; pledges itself to rigid 
fidelity to public trusts; to a pare and 
economical administration of the federal, 
State and municipal governments; to loca 
self-government in any section; to the 
honest payment of the public debt, to said 
preservation ot the public faith.

We see with humility and alarm the evi
dences of bribery, fraud and peculation in 
high places; the distress that prevails, and 
wide-spread financial ruin that impends 
over the people of the State, and they 
charge that these evils are the direct re
sults of personal government, unwise leg
islation, vicious financial policy, and ex
travagance and oorrnption of the Repub
lican party. They declare:

1. That the government haa become oor 
rupt, is made the object of personal gain 
and infidelity to public trust bas become- 
the rule and not the exception. All be
lieve that honesty, capacity and fidelity 
are the only tests for fitness for public sta - 
tion, and that tbe wholesome penalties o 
the law should be used with rigor to en
force official accountability.

2. That the recent and repeated ex
posures of frand and corruption in the ad
ministration of pnblio affairs call for a 
searching and thorough investigation of the 
condnot and condition of every branoh o 
the public service, to the end that all oor 
rupt parties may be brought to light, and 
that all who have abused and betrayed 
their public trust, whatever may be their 
station, may be exposed and punished; and 
we urge those in charge of this subject at 
Washington to a prompt, tborongh and ex
haustive examination of their respective 
fields of labor.

3. That retrenchment and eoonomy are 
indispensable in federal, State and mnni
cipal administration as essential means to
ward lessening the burdens of the people 
and we commend the efforts of the ma 
jority in the House of Representatives for 
the reduction of the expenditures of the 
federal government to a just standard, and 
their determination to lessen the number o 
useless officials.

4. That general amnesty to all persons 
implicated in the late rebellion against the 
government of the United States, who 
have not already been relieved from their 
disabilities by the action of Congress and 
of the President, would be an allowable 
and proper exercise of governmental power 
in the year of the centennial celebration of 
American independence; and that the re
commendation ot such a measure by Pres i- 
dent Grant, in a public message, and its in
dorsement • and passage by a Republican 
House of Representatives at a former aes- 
sien, constitute fall proof that suoh a meas
ure is fit, jndicions and timely.

5. Approves of those provisions of the 
State constitution which protects notonlv 
the school funds, bnt other pnblio moneys 
from appropriation to sectarian uses, and 
that they fitly illustrate that doctrine of 
the separation of Chnwh and State which
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