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THE CONSOLIDATED ASSOCIATION
OF PLANTERS.

THE LAW AND THE FACTS

Within & very short timé bonds known
as those of the ~Consolidated Association
of Planters” bave been presented for liqui-
dation to the Funding Board and rejected,
er it might be more properly stated, action
on them postponed. It is here proposed to
show what the laws, in relation to these
bonds, are and the liability of the State for
them. To do this it is necessary to present
the enactments which relate to both the
Consolidated Association and the Citizens’
Bank.

» April 15, 1811, act No. 22, page eighty-six,
was approved by Governor William CTC.
Claiborne, and the purpose of it wasto
establish & bank of ‘“‘discount, deposit and
exchange” by the name of the “President,
Directors and Company of the Planters'
Bank,” or “‘La Banque des Habitants.” In
the preamble, which ie not to be foundin
Martin's Digest, it ia recited that a number
of persons, etc., have associated and
“have esignified to the Legislature their
desire to obtain a cbarter, to the
end that the individual  stook-
bolders thould not be bound or sev-
erally or personally responsible for any
debts or engagementa entered into by said
bank.”

The sect (1) pives the usual powers of
a corporation; (2) confirma the election of
directors January 28; (3) orders advertise-
ments of election of eleven directors, and
restriots them to ocertain qualifications; (4)
regulates the rates; (5) directs elegtions for
the tirst Monday of January; (6) anthorizes
a cashier; (7) rules and regulations, and di-
rects dividendes (8) limits the capital to
$600,000 in shares of $200 in specie; (9) su-
thorizes the calling in of four-fifths of un-
paid subscriptions; (10) makes five directors
s quorum; (11) allows postponement of
election; (13) regulates transfers of stock;
(14) gives megotiability to its notes; (15)
sllows general meetings to be called, and
(16) establishes the duration at fifteen
years. The twelfth section is as tollows:

That the said cor shall not di-
rectly or indirectly or trade in any-
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lion, s ‘nf:."hom,!?:'h.‘ohndl, stocks in

the pu or effects ple: for
money lent, or in the produce of such houses
or lands.

March 16, 1827, page ninety-six, an act
<0 incorporate the ‘‘Comsolidated Associz-
tion of the Planters of Louisiana,” was ap
proved by Governor H. Johnson. The capi-
tal was to be $2,000,000, to be obtained by
loan, to be secured by $2,500,000 of sub-
scriptions, the shares to be $300 each.
(3) Plantezs only were allowed to subscribe.
(4) Bonds were to be given for the loan at
five, ten and fifteen years. (5) The sub-
scribers were to give mortguges on their
real estate equal to the amount of their
ecbecriptions, and all profila remain in the
castody of the bank as a guarantee fund.
(6} Private aocounts showed each stock-
tolder's earnings. (7) The charter was
extended to June 30, 1842, One share gave
& 7o%e, the number being limited to fifty,
<%us altering the previeus law, which re-
quired foar shares for one vote, and allowed
no member more than thirty votes. Two
partners could mot be directors, and ten
shares were a necessary qualification. No
dividends were allowed, these being (13)
deposited till the expiration of the char-
ter, when they were to be di-
vided. (12) Mortgages were to be
on cultivated lands entirely and
only for half their value. (I2to 23) Spe-
cial rules were established almost as minute
in detail as by-laws. (23) A wife waa au-
thorized to bind herself with her hosband.
(24 to 26) Insolvency of stockholders
could not prejudice the association. (27)
Managers were to beelected in the parishes,
and (28) stockholders were prohibited from
making oertain indorsements. This act was
repealed by section eight of act' No. 19 of
1828,

By act No. 19 of February 19, 1828, page
thirty, the loan suthonzed was (1) inoreased
+o $2,500,000; (2) the capital increased to
$3,000,000; (3) the “faith of the State is
bereby pledged for the reimbursement of
the capital and interest of said sum of

2,500,000;” (4) State bonds were sub-
scribed; (5) to be traneferred by indorse-
ment; (6) the bonds and mortgages to be
deposited in the institution ss a guarantee;
(7) the State made a stockholder; (9 to 13)
gecurity for loans and bonds provided; (14)
the charter extended one year more to June
30, 1843; (16) and the directors were in-
creased to twelve, the Governor to sppoing
six. By section fifteen the sssociation was
probibited from lending money on property
outside of Louisians.

Act No. 20 of February 28, 1828, page
thirty-six, directs the Governor to appoint
the six State directors by the first Monday
in March,

The act of March 15, 1830, page sixty-
eight, makea (1) five directors, with the
president, competent to make discounts,
loane, etc.; (2) provides for filling vacancies;
(3) alters the liquidation of the first series
of bonds from five to ten years; (6) extends
for two years, from January 30, 1843, the
State's obligations, it being understood no
pew bonds shall be contracted, and pre-
soribes certain duties of officers.

Sgc. 4. That the twentysixth and
twenty-eighth sections of the act te incor-
porate the subscribers to the Consolidsted
Association of the Planters of Lovisiana be
repealed (act of March 16, 1827).

Section eight of act No. 19 of 1828 says:

That the provisicns of the act of the six-
teenth of Murch, 1827, snd those of any an-

mentary to the several acts relative to the
Consolidated Association of Planters of
Louisiana.”

Seotion (1) approves the securities on the
goarantes shares on landed property 1o
New Orleans and its suburbe; (2) estab-
lishes & committee of exchange for busi-
pess with “the United States, Europe and
other parts;” (3 and 4) removal of officers;
(5) that paymentof Statebonds may be
postponed to June 30, 1848; (6) two years’
delsy from then for liquidation, and (7)
that the directors should notify the Gov-
ernor of the acceptance of this act.

Sapplemental to this is the act of March
7, 1836, page ninety-five, which (1) limita
the loans in New Orleans to $1,000,000; (4)
allows notarial copies instead of originals
in court; (5) provides for effect of act by
acceptance of directors, and by section two
2 2
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board of direction ehall re-
u:: :h.:‘;uh;mm of the bonds ot the
State, a8 said board is authorized to do, the
Governor shall deliver the bonds of the
State as fast as the board shall give him no-
tice of the negocistion of said bonds.

And in section three provides that the
board, in the case of seizare of property,
may s¢ll the shares that rest upon it.

Act of March 21, 1835, page 123, amends
the acta of the Consolidated Association, by
sllowing (1) all holders of immovable prop-
erty to own shares; (2) directing the presi-
dent to be elected every two months; (3)
defines canses of removal; (1) fills vacan-
cies; (5) postponed the pa; td bonds
to June 30, 1848; (6) allows two more
for olosing up the affairs, and (7) the act to
be accepted by the stockholders.

Act No. 92, of April 5, 1843, page fifty-
six, is of general effect on all
property banks, and was passed *‘to facili-
tate the liquidation.” Mortgagors (1) could
have their property released by returning
the bonds and receiving certificates; (2)
debts to liquidating banks could be paid
by bonds of the State in favor
of snoch bank; (3) the masets of
the Consolidated and Citizen's Baoks
were to remain in possession of the State
till final payment of all bonds issued to
them; (1) orops of stockholders might be
pledged; (5) permitted the stock to be trans-
ferred on eecurity of city or country prop-
erty indispriminately; (6) allowed the bank
to purchase stockholder’s property on seiz-
ure and eale on suits by the bank; (7) reg-
ulated the adoption of the mode of liquida-
tion: (8) prohibited the issuance of notes
for cironlation, modifying section twenty-
nine of act No. U8, of March 14, 1842, page
4.
Thin sct is the arch on which the whole
foundation of the State's preeeat liability
rests. It spans the gulf between the solid
foundation of loans on twenty per cent
appreciation of real estate and security of
one-third of the debts incurred.

It is entitled “an act to provide for the
liquidation of banks.” First, forfeitures ot
charters are to be tried, on petition of the
Attorney General, without a jury. Volon-
tary liquidation, meetings of stockholders,
notaries’ duties, opposition, judgment, ap-
peal, stay of proceedings, appointment of
commiesioners, bonds, duties inventories,
distribution, redemption, tableaus, ‘‘money
received by commissioners; how taken care
of,” records and pay are all arranged simi-
lar to the usual schemes of bankrupt acts.
There are some peculiar provisions. Section
fourteen says that the sale of public works
belonging to banks seized and sold on tie
power given the commissioners may include
the power to exact tolls, provided it be
limited to the extension of the charter.

st foan b ok
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Direuance of the seventh section of the
aot entitled ‘‘an act to revive the charters
of mum banks lecaved 'i'nthf.:ogt;
leans, an other purposes,
and improvements .o:.mu by it shall
not be sold, unless such sale be necessary
for the payment of its debta.

This sot is No. 22 of February 5, 1842,
page thirty-four. All the charters of all the
incorporated banks are revived by the pre-
amble. Fandamental rules are presoribed
which sre still followed. Loans on capital
and on deposit are separated, on paper to
that payable in full at maturity and ‘‘dead
weight” and ‘“‘movement of the banks’
defined. A board of currency, three citi-
zens of four years' residence, not bankers
or brokers, was established, to be ap-
pointed every year in the last week of
J y. The A y G 1 was or-
dered to sue any member on his bond, on
the afidavit of a citizen of neglect of duty.
Failure to obey this vacates the office.
Specifio directions are given of loans and
mortgages. Section seven, above referred
to, reads:’

That any bank, voluntarily or otherwise,
entering into liguidation under this act, on
its passage, or any time thereafter, shall be
relieved trom the payment of any bonus to
the State or corporations mot yet due, or
from the further ce of any pub-
lic work and improvement mot yet com-
pleted imposed by ite charter; provided
that this privilege ¢hall not ‘rt?;lo’k to sy
bank in which the Btateis a holder,
or for the debts or obligatiens of which the
State is liable.

Statements under oath must be furnished.
The ciroulation of liguidating banks was
ordered to be received by other banks not
in liquidation, in & proportion contained
in section eight, distributed among four-
teen banks, making @ total of $6,150,000;
the assets to be divided by the ratio of car-
renoy distribution, the board of currency to
direct the whole of the operations. Tbe
a0t was to be accepted in twenty-five daya.
Fines and penalties were provided, meet-
ings arranged, country banks given a share
of the loane, notes restrioted to $5 as a
mipimum, and all banks prohibited from
trading in cotton, produce, or stock of any
incorporated company. Bection seven, on
extension of time, does not ‘‘apply to the

terior laws that may be i stent with
the provisione of the present act are hereby
repeuled, as well as the twent -eighth nec-
tion of the act of the sixteenth March, 1827.

Thie intelligent double repeal left the
status of stockholders, and, therefore, the
State, in a8 indefinite a condition a8 any
body of directors conld bave desired.

After this the “Consoliaated Association,”
80 far aa the statutes show, rested quiet on
its loans, mortgage on half the value of the
real estate pledged, State guarantees of
$2,500,000, reserved deposits of profits as a
guarantee fund till March 21, 1835 (page
123). That day Governor E. D. White ap-
proved  bill which, in its title, is note-
worthy, considering the acts of 1828 and
1830, which, if repetition counld so subserve,

repealed everything but the latter act, and
reade, “an act amendatory of and supple-

bonds and notes of the stockholders of
property bauks given for loans on stock.”
To return to the subsequent act, No. 98;
by section fifteen, the board was to distrib-
ute assets in mccordance with section four,
of act No. 22, which requires an appraise-
ment before a mortgage, but not to inter-
fere with the State’s seourity; (16, 18) to
liquidate notes, make tableaus, eto.; (19)
pay balances to broken banks; (20) make
eompromises; (21) take eare of meney under
aot No. 22 (22) keep s journal; (23) two
oould do all business “except pledging or
mortguging:” (24) bad the aame powers as
ayndios; (25) were paid three per cent out
of the aseets, and (26) were made to settle
20 000n a8 they had “paid off all the debta

of the ocorporstion ecommitted to their
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charge,” and then “distribute any balance
that may remain in their hands among the
stockholders rateadly”” Beotion twen-
ty-seven allows a bank to go into voluntary
bankruptoy on giving security. Beotion
twenty-eight excludes all banks in which
the State is a stookholder from all the fore-
going provisions; voluntary liquidation
is prohibited; renuncistion of right of
issuing Dotes required; the “dead weight”
is to be converted into & sinking

and which may be yet uneold, shall be con-
sidered and remain subject to said stock;
and it shall be the duty of the board of
bank managers to prooceed to the sale of all
the real property belonging to the said
banks, or which the said banks may here.
after acquire as fast as, in their judgment,
the same can be sold without detriment to
the interest of said banks.” (2) Allows
Btate bonds to be received, (3) and the
whole debt paid with them, and (4) repeals
ion eleven of act No. 100,

fond, and on a deficiency the
Governor may require a liquidation under
section twenty-nine by appointing six
maoagers to conduot the affairs under a
eorporate name, and the president, etc., are
to deliver to them all the assete, and they
then are only restricted by the charters of
the corporations and by sot No. 22. If resis-
tance was made to this section & writ of se-
questration was to issue on motion of the
Attorney General. Any bank might avail
itself of section twenty-seven.

As above stated section twenty-nine was
modified by section eight of mct No. 92 of
April 5, 1843, This act confirms the managers,
prohibita notes, abolishes all salaries but the
president’s, which is limited to $1000, ex
tends the payment of bonds ten years. Sec-
tion eleven da the seoti y-four
of the charter of the Citizens' Bavk, by
saying:

That in fature no mortgage granted to
seonre stockbolders shall bear an interest
of ten per centum per annum, after falling
due, except only on sach portions of the
debt which shall not have been paid, and
pot on the whole debt becoming thus ex-
igible.

The act of January 30, 1836, page sixteen,
amends the Citizens' Bagk charter, loans
£3,000,000 in £100 bonds, exempts the capi-
tal trom tax, provides for directors, inspec-
tion, subscriptions, allotment of $2,700,000
to the eountry, limita loans to fifty per cent
of the cash value, crea’ss a board of com
missioners, by section twelve (repealed by
aot No. 58 of 1815), allows loans on

Aot No. 141, for the relief of the Citizens'
Bank of Lounisians, was paesed over Gov-
ernor Walker's veto March 10, 1852, page
109. It recites the liability of the State for
$6,000,000 bonds, the exposure to loss if the
liquidation is pursued according to law; the
decree of ferfeiture of the First, now the
Fifth District Court. It ts (1) the

24, 1876.

estate value is no more than equal tothe
liability, and this estimate is double its mar-
ket price. The La Vacherie plantation
would not sell for a third of the amount
credited to it. Sinoe 1852 three commission-
ers have been snnually appointed, suthor-
ized to collect amounts due and with them
pay what bonds they oould, but the collec-
tions have gone on without materially alter-
ing the Auditor’s accounts. ‘I'he totals are
over four millions for the Citizens’ Bank
and half a million for the Association of
Planters. The following is the last state-
went of the latter conoern:

STATEMENT OF THE CONSOLIDATED ASS80
CIATION OF THE PLANTERS OF LOUISIANA ,
FEBRUARY 20, 1876.

LIABILITIEG

Annexes to the State bonds of 1870.....

Annrxes to the State bonds of 1872
Annuu{:thomm of 18%

restoration of administration and relief
from forfeiture when (2) $800,000 ehall be
restored, and $800,000 of aseets secured;
(3) directed meetinge; (4) regulated duties
of commissioners; (5) made bondholders
stockholders by surrender of bonds; (6) re-
quires & majority vote of

the State bondas of 1875

Bank bonds payable in 1668..
Ccupons of interest....
Intersat

provides for five directors, and (8) directs a
summary trial in all casea.
Aot No. 52 of March 11, 1853, changes the
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WHOLE NUMBER 276l

THE BORDER,

SLOW HEADWAY OF THE REVOLUTIONISTS

Diaz Still on the American Side

TRYING TO CORRUPT THE GOV-

ERNMENT TROOPS.

Lawlessness in Live Oak County

1

MASKED MURDERERS

[Special to the New Orleans Republicas.)

l

Bax Axtoxio, March 23, 1876,
Tte fact that Diaz, Gonzales and other

qualifications of direciors of the Ciizens' | o, ¢

Bank to requiring ow hip ot fifty sh
stockholders.

Act No. 113 of April 11, 1853, page seven-
ty-six, provides for the future management
of the association by (1) the appointment of
three persons, mot stockholders, aa direc-
tors, as under aot No. 100 of 1847; (2) one to
be elected president by the {ation; the
board to be composed of three State and
three association di :(3)1.he‘ id
to receive $700 and the directors $400 sal-
ary; (4) the sppeintments to be made when
not No. 142 of 1852, section ten, is complied
with; and if such notification shall not take
place until after the adjournment of the
General Assembly, the appointment of the
di of the ing year shall be made

mortgaged property when double the
smount is deducted, and directs a sub-
soription to three callings of $5000 each
duoring the existence of the cbarter.

The act of February 12, 1836, page fifty-
five, is supplemental to this, and requires
directors to be citizens and landholders,

by the Governor alone, and all vacancies
ocourring during the recess of the Senate
shall be filled by the Governor, and (5) the
board of bank managers under act No. 142
shall then cease to exist.
Act No. 207 of April 28, 1833, page 207,
horized (1) the raising of $100,000 by the

and provides the of election.

Act No. 36 of February 28, 1837, page
thirty-two, requires parishes to forward
books of subscription by May 1, 1837,

Act No. 15 ot March 13, 1839, page thirty,
requires offices of discount and depoeit;
divides the $3,000,000 loan of capital be-
tween them and apportions it to the par-
ishes; repeals the eleventh and seventeenth
sections of the act of January 30, 1836; re-
iterates the prohibition of loans on more
than fifty per cent of the cash value and
sales of State bonds below par, and re-

Citizens’ Bauk by payment in cash ot £10,-
000 of the 144,000 shares of the capital
stock; (2) the owners to be designated as

the act to be accepted by a msjority of the

The Appeintments of Pilots of New Or-
leans

The law under which Governor Kellogg
soted in revoking the appointments of
branch pilots a foew days since is contained
in eections 2086 and 2711 of the Revised
Statutes. The most important are cections
2687 providing for a board of examiners
consisting of three persons, 2686 requiring
every pilot to pass an examination before
appointment, and 2708 oontaining the duty
of the board.

The law is carefully drawn and particu-
larly deeigned to prevent imposition on ship-

oy i Z o oad

cash stockholders; (3) the aubecripti to
be taken by the board of directors, and
(4) the mumber of votes allowed stock-
holders inoreased.

Act No..193 of March 15, 1855, page 219,
authorizes the investment of assets at eight
per cent discount, and repeals section three
of act No. 113 of 1853, providing for salaries.

Act 40 of March 6, 1874, page 77, (1)

quires & profit of six per cent from branches,
which revives for such district section
eleven, afore repealed.

Act No. 43 of March 7, 1842, page 214 re-
amends aot No. 22 of February 5, 1842, re-
viving the charters of all the banks, giving
more explicit direotions: (1) restriota direc-
tors to citizens; () repeals the provisions
for suits by the Attorney General; (3) al-
laws notes to be paid December, 1842;
(4) restriots the reception of notes of other
liguidating banks to thirty-three and one-
third per cent; (5) releases the obligations
to pay weekly balances in specie; (6) remits
liability of commissioners of criminal prose-
cation; (7) raisea the rate of interest from
five to six per cent; (8) allows payment of
stock for debts; (9) restriots liability on
loans previous to passage; (10) allows poat-
ponement of bonds; (11) red di
to eight; (12 to 17) regulate meetings; (18, 19
and 20) proceedings on mortgages and de-
posits as a dead weight, and (21) directs
specie payments to be resumed the first
Monday of December, 1842,

Act No. 138 of March 22, 1842, page 396,
smends the charter of the Citizens' Bank,
that the Governor shall appomnt three
directors, one to be from each congres-
sional distriot.

Aot No. 96 of April 6, 1843, page sixty-
three, amending the several acts relative to
the banks of the State, mukes the board of
currency to consist only of the Secretary of
State and Treasurer, gives them $1000
salary and $500 expenses, authorizes them
to aue in their own (1) inai
and allows banks to purchase their own
stock.

Act No. 58 of Maroh 10, 1845, page thirty
(section 1), prohibits both banks from re-
ceiving unmatured coupons in payment of
debts; (2) makes it the duty of the mana-
gers to apply all collections to payment of
matured coupons and bonde; (3) allowa
them to insare mortgage property; (1) un-
der section five of sot No. 92 of 1843 ullows
the appraisment of property on the t
owing, at an amount equal to the entire
indebtedness secured on the property so to
be taken in payment; (5) reduces the rate of
interest to eight per ocent,and (6) repeals
section twelve of the aot of January 30,
1836.

Aot No. 100 of April 6, 1817, page seventy-
six, to preteot the State (1) repeals section
nine of act No. 92 of 1813; relative to man"
agers; (2) provides for thres managers, one
as president of the board of $1500 ealary,
one president of the Citizen' Bank at $2500,
and one of the C lidnted A iation at
$1500, who were (3) to call a stockholders’
meeting to eleot three directors for the pur-
pose of liquidation, with approval of two
of the maunagers; (1) allowed to ext<nd the
bonds of the associmtion six to eighteen
years, of the bank, due in 1850, one to five
years; (5) to set apart sufficient assets to
pay interest; (6) to provide a fund to meet

the State obligutions; (7) allowed etock-
holdera to contract for release of the State;
(8) airects the preceadsof all property to

be nsed to satialy the State; (9) returns the
management to the stcokhulders when the
State is discharged; (10) réstricts the sala-
ries of officers; (11) requires a msjority to
elect; (12) and—

That nothing in this act shall be so con-
strued as to revive the charter or permit
sny banking or discounting privileges for-
feited by the Citizens' Bank and Consoli-
dated Association.

Act No. 216 of May 4. 1847, page 138, to
proteot the State, provides, *‘that all prop-
erty mortgaged to secure stock, whioh prop-
erty has been or may be purchased at the
suit of the Citizens’ Bauk of Louisians, or
of the Cousolidated Associstion of Planters
of Louisians, against any of their stook-
holders by or for account of said baunks,

ds and re ts section thirty of act
No. — of April 1, 1833, and extends the char
terof the Citizens’ Bank from fifty-one years
after that date to January 30, 1911, and (2)
hori with the of the hold
the extension of State bonds to twenty-five
years from maturity. The preamble of the
act states it would be rainous to the stock-
holders, and endanger the State's security
to force the settlement of arreared install-
ments within the next thirteen years.
Theee twenty-six aots show all the efforts
of the Legislature to establish, protect
and continue in existence these banks, and
save the State from loss. Taken alto-
gether, they are a chaotic mass of rules in
contradiction with each other, and the at-
fuirs of the banks are in about the same
oondition. In February, 1873, the state-
ment of the Citizens’ Bank for January
was puoblished, and a profit claimed of
$4100,208 77, with a net earning for six
months of $119,518 69, But at the same
time this private circular was sent out by

the cashier:
Crrizene' Baxk or Lovisiana,
New vrleans, February 4, 1873, }
Sir—Annexed is a statement of the ss-
sets and liabilities of the banking depart-
ment of this inetitution, which was sub-
mitted to the board of directors this day
and unanimously approved.
In yiew of the requirements of the mort-
mumk departwent for advances the
deemed it inexpedient to declare a
dividend out of the earniggs of the past six
months.
The following was issnad over two years

later:

Citizen's Baxk or LovistaNa, z
Bauking Department,
New Orleans, August 3, ms.}

Sie—In sub mitting to the stockholders
the usual annual statement of the assets
and liabilities of the banking department
of the bank, it is deemed proper to state
that a careful estimate of the present value
of the assets show the stock to be worth
$100 per share, or par value, and is based
upon an allowance of ten dollars per share
for further eventual loss in settlement of
the State and other suspended debt.

The workings of the past half year show
a clear net profit of $54,163 57, while those
of the previous half year show $69,576 36,
making over eight cent clear within the

ear, notwithstanding the disaster which

fel us in September last.

We are daily oconverting dead weight
assets into active capital; but there is yet
#0 much of the former that the board deem-
ed it inexpedient to declare a dividend at
the present time. Yours respectfully,

JAMES J. TARLEI'ON, Cashier.

The passage of act No. 40 of 1874 was the
result of much deliberation on the best
way to save the interests of the stockhold-
ers and get rid of the State bonds. The
committee urged that the act of January
30, 1836, provided that the bonds should be
sold within two years for par, or sheuld be
null and void. President Gaines and Aundi-
tor Clinton were unable to decide whether
they were sold in time or not, and that
question did not affect the merits. It was
considered best to extend the time. It
might be argued that the bonds were bills
of credit, payable to bearer, the faith of the
State being pledged for their redemption,
and therefore unconstitutional. Const. U.
8, art. L, sec. 10; Craig ve. Missouri, 4
Peters, 110; Briscoe vs. Bank of Kentacky,
11 Peters, 257; 13 Howard, 304; 15 ib., 304;
19 Wallace, 83; City Nationai Bank va.
Mahan, 21 A., 751; act of Junuary 30, 1836,
See a more lengthy review of this point in
the Thibodaux Sentinel of August 14, 1875,
The Supreme Court will, however, probably
have to pass on it again.

The Association of Planters is in the same
condition. 1t is about as impossible to tell
what ita assets are worth as to prediot its
condition in 1911. By its statement its lia*
bilities seem to be protected by its real ee-
tate security, But this statement shows

much larger loans were made than
half its value, as suthorized by law. Om
its face the fact appears plain that the real

P persons, &pp
merely for a political purpose. The exam-
iners must be branch pilots themselves; meet
twice each year, and issue certificates to all
who pass a satisfactory examination. Pilots
must give bond of $1000, are lisble to a sus-
pension for five years for neglect of duty,
and fine of $300 or am imprisonment for
three montha for neglect of duty; must keep
a boat of fifty tons burdenm, and a proper
understanding of thewr daily duties is only
gained by long experience. Whether or not
those lately appointed were competent or
reliable was not known, becanse they had
no certificate from the recognized board,
composed of Messrs. Douglas, Wilson and
Lyon. The law is imperative, and their
commissions were necessarily withheld.

The Levees.

General M. Jeff Thompaon, chief State
engineer, returned to New Orleans yester-
day, after a trip of nearly three weeks.

The river at Helems is eight feet six
inches above that at Memphis, which is
ninety miles above. At Providence it is as
high as in 1874.

In Carroll, Madison, Tensas and Concor-
dia parishes the danger has been and still is
great, although all the works aunder oon-
struction will be finished in ten days, except
Basa levee, which has just been ocom-
menced.

Below Red river all the levees first or-
dered have beem completed, but several
new caves have occurred during the past
few days in East Baton Ronge, West Baton
Rouge and Iberville.

G | Thompeon anticipates more water
to passe down the river thia year than any
previous year sinoe 1826,

Appelntments.

Governor Kellogg has made the follo w-
ing appointmente:

C. W. Daroy, district attorney pro tem of
Terrebonne parish.

Alfred Shaw, vice W. M. Burwell re-
signed, and W. H. Hire, M. D., vice G. W.
R. Bayley term expired, members of Board
of Health of New Orleans.

George Drury, tax collector of Assump-
tion.

Pending the proceedings against W. L.
Thompson, tifth justice of the peace, James
Koppel has been appointed to perform the
duties of the office, and Sherifi William
Fagan notified.

Telegraphic Conncction With Mexico.

A director of the Western Union Telo-
graph Company just arrived from Mexico,
brings an important telegraph treaty ne-
gotiated with the Mexican government. So
soon as certain preliminary srrangemen te
caa be carried out, telegraph messages to
and from that country will be regularly de-
livered.

The Temperature.

The thermometer at Louis Frigero's, No.
50 Chartres street, stood as follows March
23: At8A.M., 55 at 2P, M., 64° at 6 P
M., 61°. Lowest point during the might of.
Maroh 22, 40°,

_——
It is better to let an office go begging
than te go begging for an office.

Personal.
Representative C. W. Keeting and Sena-
tor William Harper will réturn to the par
ish of Caddo to-morrow.

Insure your luck

By buying a ticket
g Enfhe next great
Golden drawing, -
Saturdsy, April 29,
Seturday, April 29,
Golden drawing,

Distributed in 3580 prizes,
Capital prize, $100,000.
What's in » name! Belknap county, New
Hampshire, went Democratio, as usual.

SaLe ConTmNUED.—The sale at suction,
by the sheriff, of the contents of store No.
108 Canal street, consisting of jewelry,
watohes, eto., will be continued at
10:30 A. M. Catalogues can be the

sherif"s office.

BRBL, . s anonsasninonsonsaossesifoes revolutionists are in Brownsville and issue
Stock Josns payable by ninth.......... 17,510 52 | their proclamations from this side of the
3 (7) sxoc!hngganl:lmm-b:nmp..-.-‘-- s river is regarded as the best evidence that
o . the revolut: are not making any head-
Bills receivable .. *7%s 5 | way to speak of.
Real Estate, Banki No importance should be attacked to the

ramors of revolutionist successes.

The only thing Diaz seems %o be in earnest
abont, is bis attempt to corrupt with
promises of bribes the loyalty ef the gov-
ernment troops, wkich bas met with bat
little succesa.

The late deputy eheriff of Live Oak
ocounty, just arrived,saye thaton Monday
night fifty disguised men entered Oakville,
eighty miles from bere, and the county saat
ot Live Oak county, took possession of the
jail, and murdered John T. Tobin and
Henry Coltar, prisoners. They went to the
house of Matt Adams and shot him, and
finally fired upwards of seventy-five shota
into the house of Davis, but he escaped
and has come here to sée what can be done.

FIRE AT JACKSON, LOUISIANA

THE BUSINESS PART OF THE TOWN
DESTROYED.

Supposed Work of an Incendiary

1088 FIFTY THOUSAND DOLLARS

SO
{4pecial to the New Orleans Republican.]

Bayou Sara, March 23, 1876,

There was a large fire in Jackson last
Cigit,

The ectire business portion of the town is
in ashes.

The iollowing are the estimated lossee:
Louis Wolf, $10,000; A. Levy, $10,000;
L. Bloom, $5000; Julius Reinburg, $6000;
Preston Pond, 1009, 8. C. Schweng, $2000;
8. G. Tooxd, $5000; Mre. Gleacon, $6000,
scndry smaller establishments, estimated
loss, $8000.

The propes*y was insured ior about one-
fourth the zmoun® of loss. The fire is sup-
posed to be the work o1 au iccendiary.

CONGRESS,

Senate.

WasniNGToN, March 22.—The morming
hour was devoted to pensions.

Mr. Morton gave mnotice that he would,
next Monday, call up and dispose of his
resolution to investigate the Mississippi
election.

The electoral bill consumed the day. No
action was reached.

House.

In the committee of the whole, Mr.
Yates, of North Carolins, spoke in defense
of the Democratio party t the attacks
of the Republican members of the House,
and said that they, the Republicans, con-
sider disloyalty to the Republican p
disloyalty to the government. He
it, and said that because the Southern men
in the House could not be bought over by
the Republican party, they were treated as
being rebels, while those who were bought
over, such as Governor Holden and Gen-
eral Longstreet, were considered as patri:
snd, he believed, were more thought o
than those Union soldiers who belon, to
the Demooratio party. He said that Grant-
ism in the South had bid fair at one
to change the character of this government,
aa there was not & Republican in the South
who wounld not vote to make Grant king.
His speech elicited much merriment in ail
parts of the House.

Mr. Throckmotton, of Texas, addressed
the House on the necessity of protecting
the frontier of the country.

Mr. Parson's bill to sell certain lands at
Vincennes for railroad purposes

The bill prohibiting the cuttin
ber on Indian reservations, or

by Indians, was 2

The bill repealing the law which forbids
the appointment to any position in the
army of any person who served in any ca-
pacity in the miliu?. naval or civil service
of the Confederate States in the late rebel-
lion, was passed.

e House went into the committee of

the whol‘o on the appropriation bill. After
- debate the H: s S

WASHINGTON.

The New Tariff on Cotton.
WASEINGTON, March 23.—The Committes
on Ways and Means has coucluded the cot-
ton branch of the tariff bill, increasing the
duty on bleached cottons from three and a
half to four per cent.
Value of Silver.

Silver coin is worth eighty-three and two-
tenths cents as compared with the gold dol-

lar.
st Washington Gessip.

The report of the committee will exoner-
ate Hays of cadet semnﬁ.s . )

Pustmaster Burt, of Boston.in settling
his acoounts, turned over $15,000 in claima,
which were disallowed. :

The Spencer investigation waa fruitless

to-day.

General Schenok is here.

From $6000 to $8000 were extracted from
Durfee and Peck for campaign pu in
the last presidential election. ish and
Evans were aleo bled, in addition to what
they paid Mareh. S

Bowers’ estate, at the time of his death,
was valued st from $28,000 to $30,000, in-
cluding a $15.000 life insurance policy. The
life insurance was put into the of E.G.
Leonard & Co,, and paid to Pendleton, as
the lawyer of Bowers' widow, now Mrs.
Belknap. The money was paid to the order
of Amanda Bowers. Leonard d it to
Pendleton, and got his ( 's)
The testimony to-da
the sale of post tnd‘e
conneot 3

of Bm-
owned

notes.
was cumulative as to
rahips, but notaing to

Pendleton appeared before the sub Ju-
diciary Committee and testified he gave no

portion of money received either direot!
or indirectly to Bomnnny-on’-
ber ot the

Marsh, who before the Judiciary
e
“The evidence beforo the Priv and

R

Eleotiona Committee, to-day, was substan -
tially reaffirmative of that given before
State commissioners. -
Ex-Senator Stewart received $230,000 for
bis servicee 1n the Emma mine business ,
$100,000 of which was & present to his wife.
In the i igation to-day the

their possession, one showing $125, and the
other three one bundred dollar bills, bat
excluded the declarations of these members,
showing that it came from Spencer. -
ernor Penniogton, of Dakota, and Colonel
gem. of Utah, bave been summoned by

percer.

The grand jary indicted Hallett Kil-
bourne for contempt of the House commit-
tee. Penalty $1000 fine and one year's con-
finement.

Pierrepont’s evidence before the crooked

whisky committee devetlsn nothing new.

General Baboock admit to him giving

pnbhdz&to the letter, and defending him-

self on omgnd that t.ll:'ay were trying to
an

drown him im, and that he
bad the right to defend himself.
A Better Report in Relation to Bowere

Estate.
E. G. Leonard, of Cincinunati, testified
that he was in the hardware business with
the Iate Mr. Bowers. The estate of the de-
¢ waa valoed at from $28,000 to $30 000,
ineluding a life insurance policy of $15,000.
The money that he, as surviving partner,
owed to Mrs. Bowers, was paid to Geo
H. ton, s mutual friend of both par-
ties, and who was acting as attorney for
Mrs. Bowers. The witness never heard
what investment was made of the money.
He kpew C. P. Marsh, who at that time
was in Cinciona#, but bad mo connection
with the transaction. Marsh sasid he was
gl:rd that the widow came out so micely in
business.

The only changes made to-day in the
Morrison tariff by the Committee on Ways
and Means were as follows: Oan tobacoco
forty e+nts a pound, the duty now being
ﬂlini-ﬂ:: centa, lll((l’ on %L;i:n 3 50 per
pound, the present duty 50
pound, with an ad valorem d‘tvunc f&':
per cent. Cigarettes are to py‘gput

A Meft Consclence in Texas.

Twenty-five dollars conscience money
was received to-day at the Treasury De-
partment from Houston, Texas.

The Troubles on the Barder.
atigats the ailegod ontragey on the Most

ves! on the
can border beld a full meeting, and adopted
the  previonaly pre by ita chair-
man, Mr, mittee alse
voted unanimously to report & joint resolu-
tion authorizing and directing the President
to send at once to the Rio Grande frontier in
addition to the infantry doing ﬂnu du
there two fall regiments of the cavalry,
each regiment to consist of twelve compa-
nies, and each company of 100 men. Inor-
der to fill these regiments up, as they now
bave only about 400 men each, the President
is suth: to recruit a sufficient number.

The second section directs the President
to order the commapder of the United
States troops on the border to cross the
Rio Grande whenever it is necessary tor
the purpose of punishing cattle thieves and
murderers and rccovermng stolen property.
This joint resolution will be reportad to the
House in & few days, as the committes, by
the resolution creating it, was authorized to
report at any time.

NEW YORHK.,

Pipe Smeking and an Explosion.

New York, March 23.—The workmen
about the jupiter powder which exploded
were in the habit of smoking pipes.

A Centennial Match.

The Irish Rifle Association has arranged
for a centennial match.

A Bank Swindled,

Hemben, & bookkeeper for the Marine
Beank, swindled that inetiuntion out of
$28,000 by means of false entries.

Rebellion in Hayti.

Advices from Hayti, by mail, state that
Jacmel is completely in the hands of the
insurgent forces. All the trees back of
Jacmel have been cut down, se that the ap-
proach of the government foroes o
seen, and that the vicinity may be fortified.
Two gevernment steamers are blockading
the port meanwhile.

Another section of the country, about
thirty n&e: from Pm--n-g:lmo. risen
against vernment. Several e 8-
ments have i‘lzudy taken o

Foreigners in Port-au-Prince are great!
alarmed, Jest the negroes should take ad-

vantage of the sit and apply torch
POLITICAL.
Penssylvania Democratic State Cenven
tlen.

LANCASTER, March 23.—The following
platform was adopted:

The Democracy of Pennsylvania reas
serts its devotion to the provisions ot the
federal constitution, and to a perpetna
union of the States; pledges itcell!”w rigid
fidelity to public trusts; to a pure and
ecenomical administration of the federal,
State and municipal governments; to loca
seli-government in any eection; to
honest payment of the public debt, to said
preservation of the public faith,

We see with hamility and alarm the evi-
dences of bribery, fraud and pecunlation in
high places; the distress that prevails, and
wide-spread financial ruin t impends
over the people of the State, and they
charge that these evils are the direct re-
sults of personal government, unwise leg-
islati vicions fi isl policy, snd ex-
travagance and oormr‘t'i:n of the Repub-
lican party. They declare:

1. That the government has become cor
rupt, is made the object of Raln
and {nﬁdeutym public trust bas become-
the rule and not the exception. All be-
lieve that honesty, capscity and fidelity
are the only tests for fitness for public sta -
tion, and that the wholesome penalties o
the law should be used with rigor to en-
foroe official sccountability.

2, 'rh:; t:.dm’:i“ md“upuu ex-
posures ud and corruption in the ad-
ministration of public Agdn call for a
searching and thorough investigation of the
conduot and condition of every branch o
the publio service, to the end that all cor
rupt parties may be brought to light, and
tbat all who bave abused and betra;
their public trust, whatever may be their
station, may be exg:ed and punished; and
we urge those in charge of this subjeot at
:Zultaimgt:n toa pr_ompt.f tl:hd!omgh and ex-

ustive examinution o! reapecti
fields of labor. e

3. That ret h t and y are
indispensable in federal, State and muni-
cipal ad i i a8 ial to-
ward lessening the burdens of the people
and we commend the efforts of the ma
jority in the H of Rep ves for
the reduction of the expenditures of the
federal government to a juststsndard, and
their determination to lessen the number o
use'ess officials.

1. That general amneaty to all persons
implicated in the late rebellion against the

overnment of the United Statee, who
ave not already been relieved from their
disabilities by the action of Congress and
of the President, would be an allowable °
and proper exercise of governmental power
in the year of the centennial celeb of
American independence; and that the re-
commendation of such & measure by Presi-
dent Grant, in a public message, and its in-
dorsement- and passaze by a Repaublizan

m;lAﬁMﬂ i - 5

5. Approvea ose visi

State consti 'm':.o”::'.:{.s;
the school funds, but other public moneys
M‘“’- t0 sectarian uses, and




