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bers of the Memphis Exchange, their ob-
jections were promptly met by a communi-
cation addre to us requesting that we
should contioue to give the usual range
and the intermediate grades, signed by a
large msjority of our factors, shippers and
brokers, in tact, by pearly every member
of the trade, or with only ¢ve or two ex-
ceptions, by every one to whom the docu-
ment was presented by the publio epirited
gentemenwho had charge ol the matter.

Ta connection with the above, axd with a
reference to our remarks above, we gice
the Exchange guotations, as follows:

COTTON EXCHANGE QUOTATIONS,
N

.
September 3.
septem ber 10.
September 17,
September 24.
October 1....
October 8..

i 11%]123, /137
1y nn..|l-z;,‘|:u.
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Jaginglizg1s
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Date of the receipts of the first bale of
new-crop cotton, at New Otleans, for five
years:

i
1874 Rio G
1874 Misslssippi vailey
1875 Rio Gram
1875 Mississip)

.Aug.
cotton up to

The receipts of new ow{)l
owe:

September I have been as to

*The receipts this year were up te the eveniog
of August 30, the thirty-first being Sunday.

Stcar—The year 1874-5 closed with a
better feeling both among planters and the

trade. The epergy and good management
of the former had enabled them to over-
come many obstacler, and turn out the
largest crop- esince 1871-2, showing an in-
crease over 1873-1 of 36,360 hhds or over
forty-five per eent, while the value showed
an excess of $2,572,962, or nearly thirty per
cent. The situation conecquently presented
a striking and cheering aspect over the pre-
vious year, which was iccreased by antiei-
pations of a still more liberal yield. The
greaervntion of the second year stubbles
ad made up for the curtailment of plant-
ing caused by unfavorable weather in the
winter of 1874-5. The result has fully justi-
fied these viewe, the crop of 1875-6 showing
an increase over 1874-5 of nearly 31,000,060
i5s. The nowinal excess inhhds was 22,634,
but the actual excess in weight at 1150 Ibs
¥ hhd, would beequal to about 26,900 hhds.
Compared with 18734, thisshows an exceas
of 52,225 hhds, or about sixty per cent. As
wight be inferred from this steadily aug-
wenting product our sugar interest has
been prosperous and the culture received
an additional stimulus. In our last annual
we specially noticed the recent improve-
:oents in manufacturing which it was hoped
would result in & saving of thirty to forty
per cent. This seemed to be an extrava
want estimate, but we argued that even if
the scientific and practical men who held
e¢uch views were too sanguine and the sav-
ing ultimately realized would be only ten
per cent. the large profit would in
many cases insure remunerative results
to the pianter, who, under the old eystem,
would have met with ruinous failure.

It has long been a reproach to many of
our sugar planters that they hzve been slow
to follow the example of those who have
had the intelligence and enterprice to ex-

riment in improvements, some of which

ve proved fruitless, while others are of
permanent value. In writing upon this
sabject thirty-one years ago, Judge Rost
remarked that ‘‘we ought to be thankful
for every effort of that kina, and encourage
to a reasonable extent those persons who,
in trying to benefit themselves, desire also
to b tit us. But pl s can not be ex-
pected to incur the an expense which the
adoption of most of those methods require
till they bave satisfactory evidence of their
entire success.”” The expense of introduc-
ing improvemente, even when their value is
fully establisbed, is undoubtedly the great
obstacle to their general adoption. This
evil necessarly arises from the large invest-
menta already made in engines and ma-
chinery, which bave absorbed the capital of
the pianter and left him without the re-
sources to substitute for them new and
costly improvements. And yet it is only
by such means we can expect to maintain
angar making in Louiziana as a leading
branch ot industry. The evil threatened
by the Iawaiian treaty inculcates that we
should spare no cflort to reduce the cost of
cultivating cace and manufacturing sugar,
80 a8 to enable us to compete with the for-
eign product, even if it were admitted free.

We must here repeat what we bave pre-
viously urged, that to accomplish the end
in view we must look to the reducing the
oost of oroduction by improvements in
cultivation, including mwore eflicient and
labor-saving implemente; reducing the
wages of labor by even a greater reduction
in the expense ot the laborer’s subsistence,
80 that from two thirds of his present in-
come he will be able to lay by more than
at present for a rainy day; lightening the
burden ot traneportation to distant as well
a8 to the nearest markets; and finally
adopting these improvements in manufac-
turing, the value of which has been estab-
lished by successful experiment.

In considering the sugar culture it must
not be overlooked that within the compar-
atively limited area of the improved and
unimproved sogar districts of Louisi-
ana, we have all the lands necessary to
produce more than & moiety of the quantity
neceesary to supply the wants of the Amer-
ican people. In 1875 the consumption of
cane sugar in the United States was put
down at 621,852 tons foreign and 63,500
domestic, meking a total of 685352 tone,
or in round numbers, 1,200,000 hhds. With
only a portion of our sugar lands in cultiva-
tion, we made 479,100 hhds. At the same
time it was estimated that had it not been
for certein obatacles the yield would have
been 500,000 hhds. We think there can be
little doubt that were our supplies of for-
@ sugars entirely cut off and the price

10 & point which would make the

- oulture sufliciently remunerative to attract
the nmecessary capital, with the new lands
which would be drained and opened, our
State wounld afford the whole amount re-
.quired. But this no one anticipates, and
anpnetio‘l question is how the cost of
making sugar from Louisiana sugar lands
can be sufficiently reduced to enable us to
compete successfully with the foreign
product, so that the entire consumption of
the country will be pretty equally divided
between the foreign snd the domeetio
product. This we have shown can only be
accomplished by the improvements in
sugar making an: division of labor which
w% ::ve already .dduoln&:od‘u ok in

OAr ned W & him! stock

ey held by dealers and
ulators, common to fair ruling st 8% @

Wiy, against 8% @9 in 1874, and prime to
‘choice at 10@10%c, sgainst the ame in the

previous year. The movement, however,
was on a much more limited scale, the sales
in September amounting to only 934 bhde,
against 2514 in 1874, prices showing no
quotable variation. The first receipts of
new crop were on the ninth of October, and
oongisted of 4 bhde yellow centrifugal from
Mr. R. Choppin's piantation, Home Place,
parish of St. James, consigoed to Mr. O. C.
Oliver, and sold on the landing to Meesrs.
A. Thomson & Co., at 9%c¢ & I15. The firat
receipts iu 1874 were 8 bbls, October 8, from
Me. D. Dagle's plantations, parish of As-
sumption, which classed fair, and sold at
9550, Only two days later, on October 11,
22 hhds were received from the lower and
the upper ocoast, and on the emsuing
day 20 hhds. Thers were further re-
ceipts on the eighteenth and nine-
teenth, but when eold the prices were
withhelde The reported sales of old and
new in October embraced 1421 hhds againat
receipts of 11330, leaving the market nearly
bare, the only stock boing a few trifling lots
in the sheds. The market in the meantime
bad rapidly declined, with the incoming of
the new crop, and at the close of the month
fair ruled at 8%c, showing a falling off of
le, and prime to choice at 9% 22%¢, against
1021040 in September. These, however,
were bigh prices compared with 1874, when
common to fair was quoted at G @6%c
and prime to choice at 7% @10%c. The
business season did not fairly commence
until the latter part of November, the re-
ceipts durirg that month summing up
about 20,000 thds and the sales reaching
16,000, but prices had continued to decline,
common to fair sinking about the middle of
the mcnth to 5 @tc and pnme to (%oice to
7a@73%o0, the former proving to be the
lowest point of the year, and the
latter only %c¢ above the lowest point for
those grades. At the corresponding date
in 1874, common to fair ruled at 5% @6%0,
and prime to choice at 7'2@10%ec. In De-
cember the movement became still more
animated, the receipts embracing abont
39,000 bhds and the eales 31,500. Prices
in the meantime had exhibited considerable
fluctuation, recovering a fraction at the
close of November, and rising by tha close
of the first ten days in December to 6ls@
6330 for common to fair, and 7' @27%¢ tor
prime to choice, when the market agiin
gave way, and at the olose of December
common to fair was quoted at 5% @te, and
prime to choice at 63g@7%e. This was the
moat active month of the year, the receipts
in January sinking to about 33,000 bhhds
and the sales to 30,000, while prices
fluctuated, common to fair closing at 5% @
e, and prime to choice at 6% 27 %e. Feb-
ruary exhibited a still further tailing off,
the receipts embracing only about 13,000
hhds and the sales about 9500, but prices
had hardened. common to fair being
quoted &t Gls@6%e, and prime to
choice at 7% @7%c. In March the
movement was restricted to receipts of
about 9000 hhds, and sales to about the
same extent, while prices exhibited little
change in the lower grades, but & harden-
ing tendency in the better qualities, fair
closing at 7%0c and prime to choice at 7% @
80, showing an advance for the month of %o
in the former and !4@%c in the latter,
while common barely maintained its pre-
vious position. This may be regarded as
closing the active business season. The ex-
porta for these seven months amounted to
51,438 hbds, embracing 86i5 to New York,

ainst 7396 in 1874-5, only 30 to Philadel-
phia, sgainst 1390, 969 to Baltimore, against
1317, 251 to Southern Atlantic ports, against
2199, 12,667 to Mobile, against 1631, 6372 to
other Gulf ports, against 3839, and 26,161 to
the West by rail, agsiost 31,021. These
figuressindicate the extent and character of
the demand. The receipta for the follo w-
ing five months embraced about 4300 hhds
in April, 3100 in May, 1000 in June, 1000 in
July and 100 in August, and the sales 4600
hhds in April, 2200 in May, 1900 in June,
3300 in Jaly and 2500 in August. As the
supply diminishedgrices pret:y eteadily ad-
vanced, rieing in April to 8 for fair and
8% @¢ for prime to choice, ruling in
May @ 7%a2Sc for commen to fair
snd Sk@9% for prime to choice; in
June st 7% @8 for fair and B8Wa
91yo for prime to cboice; in July at 812 @830
tor the former and 973 @10¢ for the latter,
and during the past month at 8% 2Ys for
common, 9@9'ic for fair, 10@10%e for
prime, and 10% @10%c for choice, against
812 a Y¢ last year for common to fair, and
10@10%e for prime to choice.

The past year has confirmed what was
already regarded at it commencement a8
an establiched fact, that the rich soil of
Louisiana and the neighboring States pre-
sents to the small farmer as attractive a
field as can be found anywhere in the West.
Whether -considered with regard tc salu-
brity of climate or fertility of eoil, the
South can challenge comparison with any
section of the United States. With regard
to climate, in fact, it offsrs superior advan-
tages. It now presents, moreover, increased
facilities for tor ative mar-
kets. We accordingly find that produnction
has everywhere been increased by white
labor. To such an extent has this been
carried that it is now regarded as an
important element in estimating the cot-
ton crop. But it <8 equally adapted
to sugar, and there are few farmers in
Louisiana who do net cultivate cane as
well as cotton, and have their product
ground at a peighboring mill. Not only
plantations abandoned doring the war, and
only partially cultivated since, but a wide
expanse of new sugar Jands of unsurpassed
fertility await white labor. In considering
the sugar culture it must not be overlooked
that when our crops were threefold larger
then the present yield, a ready market was
found for the entire yield at satiefactory
prices, and with the iacreasing population
of the West, and the Louisiana product
being a favorite throughont the country,
doulle the former crop might be raised
without reducing prices below paying
rates, the cost of making the crop diminish-
ing in proportion to the increase in the

yield.

The following gives the monthly sales
and receipts compared with last year and
the year belore:

28,367
5 10 5659
7,854

! 4,603

o vuee 2,023 2,160

& 934 1,685
July 584 3280
August .. 493 2 500
Total ..76.934 104,779 124,470 57458 67,635 110,733

. MoLassgs—For many years before the

war the yield of molasses was computed at
70 gallons to the hogshead of sugar,
but in 1867, owing to the extraor-
dinary richness of the cane, it was
only 65 gallons, since which it has
ranged from 65% to 78, with the exception
of 1874-75, when, agreeabiy to the crop
statistics of that year, it gave the unusual
ﬁqpomon of 101 gallons to the hogehead.

is was no doubt correctly attributed to a
freeze in November which deteriorated the
cane to such an extent that a large part of
it was almost valueless for making sugar,
but iielded molasses copiouely. The ratio
for t! t year indicates the fact that the
crop escaped such misfortunes and that
the cane was extraordinarily rich, the yield
being 238,364 bble, or, at 40 gallons to the
barrel, 9,534,560 gallone, sgainst 139,401
hhds of sugar, ehowing an average yield of
a little over 68%3 gallops to the hogshead.

The following conclusions have been
drawn from Dr. Jones' chemical analysis
of the different varieties of molasses:

1. The Louieiana molasees is decidedly
nul!‘)erior in appearance and taste to the
other varieties of molasses offered in this
market.

. 2. The proportion of crystallizable svzar
is greatest in Louisiana molaseee, while the
roportion of uncrystallizable sugar is the
east. The Louisiana molasees is, there-
fore, the most valuable, and the best suited
to the purposes of the candy manufacturer,
confectioner and baker.

; Lonisiana molasses contaiss far
less inorganic salts than the other varieties
of molasses. Thus a gallon of Louisiana
molassea does not contain over 400 grains
of salte, while the Northern molasses con-
tains from 2500 to 3700 grains. This isa
point of great interest, not only because
theeé salls interfere with the crystaliza-
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iron are injurious to the health, and
especially to ctildren, and at the same time
they blecken and injure the teeth.

5. In every respect the Louisiana molasses
is superior to each of the other samples of
molasses, and combines richness and purity
of composition with an elegint appearancs,
pure taste and wholesome action. Louisiana
molasees is fourfold more valuable than the
Northern molasses.

At the ccmmencement of the year the
supply consisted of small lots in the sheds,
not sufficient to make a market, and no
sales were reported until the tirst week in
October. The first receptsof the new crop
were 42 bbls on the seventh of that month,
comprising 19 bbls from the parish of St.
James, which classed prime, and sold at 66c
# gallon; 10 bbls from the upper coast, con-
sigued to Mr. R. Milliken, and 12 bbls from
Mr. N. P. Triste’s Alta Villa plantation,

arish of St.James, consigned to Blessrs
“hism & Boyd, which classed prime and
sold at 650 ¥ gallon. This was one day
later than the first receipts in the previous
year. The first quotations of the new crop
were 50255 for common to fair, and 602
660 for prime to strictly prime. Month's re-
ceipts, 85 bbls; sales 125. Daring the ensu-
ing fortnight the receipts were only 1133
bbls, most ot which met a ready sale at
prices agreeing pretty closely with the
above auotatione; but during the last week
of the month the receipte reaching 3000
bbls, the market declined to 40@5ioc for
common to far,and 57202 for choice,
nearly the entire receipts changing
bands at these fignres. This swelled the
month's receipts to 4327 bbls, and the sales
to 4000. It was not, however, until Novem-
ber that the market could be reported as hav-
ing fairly opened, the receipts doring that
month reaching 63 961 btbls and the sales
amounting to tully 45,000. Prices had fur-
thur given way 5o at the commencement of
the wonth and about the same toward the
olose. In December the movement was the
heavieat of the year, the receipta reaching
80 931 bbla and the sales nearly 65,000, but
prices exhibited little variation, common to
fair raling at 30 242s, and prime to_ choice
at 15@5lc. The repeiptsa now rapidiy feli
off, amounting in January to only 39141
bbla, while the sales embraced 30,000, and
prices continued to rule in favor of buvers,
but without any marked decline. In Feb-
ruary the shrinkaze waa still more marked,
the receipts being confined to 18,669 bbls
and the sales to 16,000, while prices had
rallied and recovered slightly from the
previoue falling off. In March the receipts
sunk to abont 3355 bbls, and the sales were
confined to 8000, with a general tendency to
easier prices. This may be regarded as
closing the active business. the movement
covering receipts of 215,472 bbls and eales
of 168,125. The entire receipts for the remain-
ing five months amounted to only 6638 bbls,
sud thesalesto 7100, the former embracing
2927 bbla in April, 2518 in May, 743 in June,
800 in July and 200 in August; and the lat-
ter 4400 in April, 2000 in May, 300 in June,
200 in July and 100 in August. As usual
toward the close of the season prices have
advanoced with the reduction in the supply,
the lowest rates for common to fair being
252300 in April, and the highest 4523Cc
toward the close, and the lowest for prime
to choice 40@ 15¢, and the highest 50@d57¢
toward the close. The bulk of the exports
were in November, December and January,
comprising for that period 112,935 bbls, em-
bracing 819 to Boston, 60,463 to New York,
2211 to Baltimore, 15,001 to Mobile, 4996 to
other gulf porte, and 25,221 shipped by rail
tothe West. The entire exports for the
year sum up 146,026 bbls, embracing 74,853
to Atlantic ports (of which 6i,551 to New
York, and 4164 to Philadelphia), 71,173 to
gulf ports, of which 19,032 to Mobile, 8311
to Texas and %86 to Florida, and 40,143 by
rail to Mobile and the West, against 152,500
last year, embracing 79,951 to Atlsutic ports
(of which 55,189 were to New York, and
11,598 to Philadelphia), 47,194 by rail, mostly
to Mobile and the West, and 25,215 to gulf
ports, 15,05 of which were to Mobile, 9086
to Texas, and 1100 to Flerida.

The entire movement, in barrels, com-

ed with last year is shown by the fol-
lowing:

18755, 1874-5.

Rece'pts. Nales Receipts. Nales.
Bentember 85 125 15 43
October . ...... 4327 4 000 4,012
November... 4 45000 46 264
5,000 63,253
30,000 30,435
16,000 12 310
8,000 7,101
4,400 4,634
2,000 1,368
L
200
500
Total....222,578 135,514 210,330 171,425

Rice.—The cultivation of this cereal in
Louisiana is assumicg more imposing pro-
portions every year, and has already at-
tained an important rank in the staple pro-
ducts of the State. Most of the soil along
the Missiesippi below Donaldeonville, and
also on the lower Red river and on Bayou
Lafourche, including a large amount of on-
improved land, is adapted to this culture,
and the production may be expanded to
ten times its present volume. Well settled
plantations &re in demand and diflicuit
to buy, commanding $25 to $40 per acre.
To show the prosperous condition of the
business, it may stated that as a rule
the property is unincumbered, the public
offices showing few mortgsges against rice
rice plantaticns. The advantages possessed
b{ the section of the State adapted to rice
planting over other rice producing countries
will, no doubt, in time become generally
known and appreciated, and attract settlers
bither for that purpose. Among these ad-
vantages we note, as one of the most im-
portant, the health of the plantations.

t is seld dered 'y to re-
move to summer quarters during the heated
terms in order to escape fever, presenting
in this particular a remarkable contrast to
the culture in Carolina, where, from June
until frost, the planter rarely ventures to
sleep at his plantation, a single night passed
in the vicinity ot the rice fields otten result-
ing in fatal attacks of “country fever.”
The negroes may safely remain upon the
plantation, but the whites, with few excep-
tions, which do not include the planter and
his family, must seek a retreat gither on
the nearest pine lands or at the sea shore.
This enforced absence from the field of
labor is, of course, a serious evil, and often
makes tice planting a failure, where it
would otherwise be a success. No such
dangers exist in Louisiana, and although
to some temperaments the rice plantation
may be less ealubrious than the sugar or
the cotton plantations, yet no one hesitates
.to cultivate rice from any apprehension of
sicknees. In fact the comparative health en-
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the culture. In 1871-2 the receipts em-
braced 12,000 bbls clean and 17,973 rough,
and the supply being insuffisient for the
demand, the trade with Carolioa was re-
sumed with a fair degree of spirit. At the
same time, ocean freights being extremely
low, a considerable quantity of Rangoon
was imported from Liverpool. In 1872-3
the crop was computed at 52,206 bbls of 230

¥ 1bs, giving & total of 12.007,330 Ibs, and in

1873-4 to 95,546 bble, the receipts at this
port embracing 33 783 bbls clean and 135 043
sacke rough. The latter was for cluaning
at our city mills, which have ample steam
power, with the latest improvements in
their machinery. In 1874 tiere was a
fariher increase in the yield which rose to
104,415 bble, and in 1875 the Price Current's
annual crop statement put down the yield
at not less than 190,408 bble, which, it will
be observed, is much the largest crop om
record, and is stated by parishee, as follows,

Clean Rice.

TOOrVllP: oo vrorossivanssarssnmosnnsaonne
Livingsty a1
Lafsyette 150
Avoyelles. . 500
Iberia...... 543
Washington.. 41
Bt Moery. 1.030
Vermilon 1315
8t Landr 1,376
Terrebonn 2,266
Ascension. . 2515
Orleans. . 4.099
Jeflereon. ... 4.303
Nt. Ber: ar 5175
tt, Jamea.. 9085
Assnmption 10 131
8t. Joho Baptist. 10,459
St. Chailes.... 19,312
Lafourche 52.¢82
Plaquemines 54,
Total...

The amount lost in harvesting was re-
ported trom the tollowiug parishes us fol-
lows:

Clean Rice.
Bbls,
Or'eana = ¢
PlaquemiLes....... .
Total....... T R R L ...18,826

The Price Current's aunual crop book
gives the receipts here cince the war as

follows:
Bols and

The results of the past year must not
only be highly gratifying to the planter,
but prove an incentive to an extension of
the culture, and give additional value to
the rice l1ands on the river and the bayous.
At one time a deficiency of water for irriga-
tion threatened to have a disastrous «fiset,
and is suggestive of the importance of
adopting whatever measures may be neces-
sary to render available all our nataral
advanteges for this purpose. With the
latest improvements in machinery, the
selection of the bestseed, and intelligent
and thorough culture, our rice crop is
evidently destined to assume yet more im-
posing proportions, and still further add to
the wealth of the State.

Presenting such an encouraging prespect
it was natural that our entire community
should have been shocked at the attempt,
by the Hawalian treaty, to cripple or de-
stroy this growing industry, at the sacrifice,
not only of the planter and small farmer,
but also of thousands of industrious freed-
mec, and all for the benefit of a few New
Englanders wko are planting rice in the
Hawaii Islanda. .

Tonacco.—The commercial year com-
menced with a stock in warehouses and on
shipboard not cleared of 3212 hhds, against
7817 at the corresponding date in 1871, and
17,375 in 1873. The amoeunt ou sale was es-
timated at 2250 hhde, against 6700 in 1874,
and 13,000 in 1875, The market was
quoted at 7'z @30 tor low logs, 8% @10¢ for
good, 11z 13¢ tor low leaf, 13%2al6ke for
medinm, 17218%c for good, and 19@20s
for fine, showing, compared with 1374, an
advance of about lc¢ in lugs, 1% @2%e in
low leaf, and 3a5¢ for the medium and
higher grades, caused by the partial failure
of the crop. There was, moreover, some
uneasiness with respect to the growing
crops. The cold snaps early in September,
althongh not down to the frost line by
seven or eight dezrees, had injuriously af-
fected the young plants. Rainy weather in
the latter part of June, rearly throughout
July, and during the first week in August,
had also had a prejudicial influence. Later
acconnts reported light frosts on the nine-
teenth and twentieth of September, but
with only slight damage. The movement
at this'period was of limited extent, but
as the dcmand was equally light, the
amount on sale was slightly increased,
while the stock fell it under the excess of
exports over receipte, the former amounting
on October | to 2500 hhde, showing an in-
creaseof 250, and the latter to 3000, present-
ing a decrease of about 200. At the same
time, under the slack demand prices weak-
ened, lugs giving way % @lc, low to medi-
um |2 2¢, and the better qualities 12 1%e.
In the beginning of October it was esti-
mated that fully one-fourthk of the Ken-
tucky crop was yet standing and maturing,
but the weather proved auspicious and the
prospeot indicated a fair average, especially
of what are termed the “useful kinds.”
Up to the close of December, however, our
receipts continued lizht and the reported
eales trifling, the movement for tae four
months being confined to 716 of the former
and 350 of the latter, while the exports
summed vp 711. The steck was now re-
duced to 2641 hhds, and the amount on sale
was estimated at 2350, In the meantime
prices had suffered a furtner reduction of
l@1%¢c in low logs, '2@le in good, and
about the same in leaf, but in November
other markets exhibited more vitality.
Buyers for the French Regie bad come for-
ward at New York, and bids were invited
for 30,000 hhds for Spain. At the West

rices were strengthened by unusually

ow railway transportation to the Atlantic
ports.

January opened with a better demand,
stimulated by low prices and increasing re-
ceipts, and about 1) hhdsa changed hands
at the reduced range of Galle for lugs to
low leat, and 12z 1t¢ for medium to fne.
The receipts embraced 700 hhds. In Feb-
ruary the movement was still more active,
the sales summing up about 1250 hbds, and
the receipts 231, but in order te bring out
buyers, factors had been compelled to make
farther conoesgions of 2@ lc in lugs, 122
low leaf, and 2% @3%¢ in the medinm and
better qualities. The stock had been in-
creased to 3850 hhde, but the amount ¢n
sale was estimated at 600 bhds less. With
a large fleet in port, low ocean freights, a
s 2o

joyed by the I rice pl upon
his plantation presents an important u-
ment in favor of the cultivation. Ina brief
sketch of the history of 1he culture in our
State, we remarked in our last annual re-
view that not many years had elapsed since
the period when the demand for city con-
sumption and for the West was mainly sup-
plied by the Carolina product. At that
time we had regular lines of first class brigs
and schooners engaged in that trade, in
which a cousiderable capital was invested.
Little was then known of the Louisiana
grain, except frem the limited receipts by
grocers and others engaged in the lower
coast trade. Grown from inferior , 8nd
cleaned in primitive mills, it was mostly
dark and broken, but was, neverthel

P on the pait of factors to meet
the demand freely, and a further falling oft
in the better qualities, the sales in March
sommed up 1400 hhds, about 1000 of
which were for the French Regie, and the
reoeigtn embraced 3131, while prices exhib-
ited but little variation, lugs alone showing
a slight falling off. The stock at the close of
the month was put down at 6986 hhds, and
the amount on sale estimated at 41575. April
exhibited much lees activity, the sales be-
ing confined 1000 hhds, although the re-
ceipts summed up 7195, while at the close
of the month the stock was put down at
11,453 hhds, and the amount on sale esti-
mated at 9250. The market now took a
favorable turn for the first time since the

ment of the year and low lugs

popular among our Creole population, who
preferred it, not only from it being cheap-
er, but because it was thought to be
sweeter and more nutritious. Gradually,
however, the most approved seed from
Carolina was in uced among our
planters, and, as the cultivation of
the crop wae extended, the most im-
proved miiling machinery was employed,
and the mills turned out a more perfect and

advanced %c; good lc, and leaf about %c,
while the eales for May summed up 1000
hhds against receipts of 4171, and the
amount on sale was estimated at the close
of the month at 10,100, with a stock by our
runninﬁ account of 13,213. The demand
now fell off, the eales in June embracing
only 1100 bhds, against receipts of 37il,
and the month closing with a stock of
13,044 hhde aud, the amount on sale
d at

whiter grain, having all the good per-
ties of that which it nupenesed. During
the war the d d for ption in-
creased; an additional stimulus was im-
parted to the culture by the interruption to
the coastwise trade, and until 1863-64 our
annual receipts averesged 23,461 sacks, but
in 1864-65 sunk to 13,443. In 1865-G6 they
presented a %‘ntifying improvement, since
which time they have pretty steadily in-
creased, and have to a considerable extent
superseded the nse of the Carolina produot.
The culture is no longer confined, as for-
merly, to & narrow strip on the rear of
plantations below the city, but has ex-

ded to the prairies and even the uplands,

tion of the cane sugar, but aleo because
they act as purgatives upon the bowels.
The Louisiana "mol may idered

t..i. almost entirely free from these impuri-
es.

4, ThéLouisiana molasses is entirely free
from iron salts, while in the samples of
Northern syrups the salts of iron vary from
280 to 500 grains per galion. These salts of

and the aggregate yield has been conse-
quently materiaily augmented. In 1869-7
the crop was 100,748 bble, with receipts at
this port of 78,834, and for several years this
was the largest on record. In 1870-71,
owing to the low stage of the river, and a
disastrous crevasse at net Carre, the
yield was cut down 0 49,971 bbls, This

iscoursged planters, and rather checked

was esti 10,850. July opened
with no indications of much activity, but
in the second week a buyer came forward
and purchased 400 hhds for Italy, and dur-
ing the third and fourth week the agent for
the French Regie took 3000, which with some
traneactions for Spain, Germany and home
coneumption made a total for the month of
4400 hhds or 400 hhds in excess of the heavy
business in May. - The receipts embraced
9247 hhds. The stock was reduced to 13,725
and the amount on eale to 8500. At the
same time time under the upward tendenoy
of other markets and an unfavorable change
in the crop prospect, prices hardened and
closed at an advance of about 20 in me
dinm leaf and the lower grades and % 2lc
in the better qualities.

The movement in August has been of fair
extent at steady prices, the sales summing
up 1281 hhds, against receipts of 1686. The
stock by our running sccount is now 11,081
hhds; and the amount on sale is estimated

at 9000.
Up to the cloee of February the exports

were limited, amounting to only 1978 hbds
for the six montbs, against 5282 in 1874 5,
embracing 1155 to Spanish aad Italian
ports, against 783 in 1874.5; 328 to Bremen,
against 128; 81 to Havre, Bordeaux an
Mareeilles, against 18; 82 to Liverpool,
sgainst 149; and 382 coastwise, againet
4194. The heaviest exports since were
£423 hhds in May and June, embracing 3029
to Barcelona. Naples, Genoa and Trieste,
2569 to Bremen, 2203 to Havre, Bordeaux,
and Marseilles, 205 to Liverpool and 417
coastwise. The total for tbe year amounts
to 17,652 hhds, againat 8636 in 18715, em-
bracing 683 to Liverpool, against 481; 4779
to Havre, Bordeaux and Marseiiles, agsiost
159; 3319 to Bremen, against 3%0; and 2894
to coastwise ports, againet 566l. These
figures show the generul distribution.

The insepections of tobacco have been as
foilows from September 1 to date:

Jobn 8. Burke.....euviiiiriinniiasnnncanes soeee
A. M. Summers.
B. 8. Harper....
H. M. Hayes....

Total
Last y
Year before........

In reviewivg the movement of the year it
will be observed that adding the receipts
(6,671 hhds) to the stock on hand at the
commencement (3212 hbds), gives a total
supply of 29,833 hhds, of which 1130 heve
been brekan up for baling, city consump-
tion. ete., and 17,652 have been exported,
leaving on hand, as per statement, 11,051
hhds.

Froua.—The trade has been unsatisfac-
tory thronghout the year. The receipta
sum up owly 791,701 bbls, agaiost 864,212
last year, showing a decrease of 72 511 bbls.
And yet last year’s receipts were the small-
est on record since 13G7-63, and 284,574 bbls
less than the average of tho precediag ten
years. The heaviest receipts were in 1869
70 (1,641,477 bble) and I870-71 (1,541,281
bbls), when they were more than doable
the past year’s. This marked falling off in
our trade has been muinly caused by the
shrinksga in our local trade, the exports
showing but little variation. Throughout
the year this has been a cause of constant
complaint, and is properly attributed to the
diversion of trade by railways which opened
direct intercourse between the consuming
districts and the sources of supply. It is
evident that the only means of ccrrecting
this evil is to redues prices in our market
by cheap river transportation and muking
railway conunections with points of con-
sumpticn which are nearer to us than to
the West, and could probably be supplied
by the cheap waterway to New Orleans
and moderate ra:lway charges thence to
the interior markets more advantageouely
tn the eonsumer than by all-rail from the
West.

The movement in September was of mush
less extent than had been expeocted, and
the receipm being quite liberal, the money
market stringent and the export demand
inconeiderable, prices gradually gave way
and closed at $4 50 for superfine, § 252
5 50 for double extra, and $ 27 25 tor
choice and tawmily extra, showing a decline
ot 75¢ in eupetfine, 250 in_double extra and
25 @500 in the higher grades, the movement
of the month covering receipts of 49,881
bbls, exports of 238165, and reported sales
ot 42,000. In October both the receipts
and the sales were more liberal, and, with
some demand for Caba, prices were main-
tained with but little variation, while the
movement covered receipts of 76,741 bbls,
exports of 26882 and reported sales of
52,000. The market was extremely duall
throughout November, the previons de-
mand for Cuba having subsided and the
local business being moderate. Prices con-
sequently ruled more in favor of buyers,
and the month closed at a net decline of
25¢ in superfine, 50¢ in donble extra. and §1
ia the better qualities, while the movement
covered receipts of U35,831 bbls, exports
of 39861, and reported saies of only 33,-
000, indicating that a censiderable
portion of the receipts had been trans-
shipped to other markets and the stock
bad been materially increased, the latter
being estimated at % 000 bble, against 33,000
at the commencement of the month. The
downward tendency in prices continued in
December, which closed with a further fall-
ing off of 2J¢ ¥ bbl on all grades, while the
movement covered receipts of 71348 bbls,
exports of 20,991, and reported sales of
44,000. In Jaunuary the market suttered a
turther decline of 752 in superfine, and 5@
50c in double extra and the higher grades,
superfine selling at 3 75, doudle extra at
$1, and the higher grades at § H0a7 25,
These low figures, which were more favora-
ble to foreign buyers than those of any
other seaport, elicited eome inquiry for the
kinds suitable for shipment to Liverpool,
but the movement exhibited no spirit, cov-
ering receipts of 80,011 bbls, exports of
18,557 and reported eales of 42,000. There
waa rather more activity in Febrvary, and
both superfine and double extra showed an
improvement of about ¢ # bbl, while
the higher grades advanced 50c2@l, the
movemant covering receipte of 13,347 bbls,
exports of 30,510 and reported sales of
50,000. March exhibited some irregu-
larity, but the closing rates showed no
talling cff except ia the higher grades, the
quotations for which at the close indicated
= decline of 2i¢, while the movement cov-
ered receipts of 86,816 bbls, exports of
37,865, and reported sales of 93,000, or near-
ly double the business of the month pre-
vious. April wae marked by a general
shrinkage, the movement covering receipts
ot 05,230 bbls, exports of 32,826 and re-
ported sales of oaly 42,000, the medioam and
higher grades maintaining their previous

osition, while supertine gave way 25o.

ay closed with a general advance of 25¢,
but the movement was on a much more
limited scale, the receipts covering only
39,941 bbls, the exports 52252 and the re-
ported sales 47,000. In June the receipts
were more Mberal, summing up 53,087 bbls
while the exports embraced 23,817 and re-
ported sales 42,000. Prices at the same time
ruled lower, at least for superfine and dou-
ble extra, which gave way 23¢, but the bet-
ter qualities maintained their position. In
July superfine eunk to its lowest point,
touching §3 23. Double extra salso gave
way about 50¢ and choice ¢, but, under
limited receipts, tresh ground commanded
full priecs, showing at the close a general
advance of 7ica$l, superfine mﬁng at
$1 25, deuble extra at $§4 50a4 75 and the
higher grades at §6 75@7 90, while the
movement covered receipts of 42,119 bble,
exports of 19737 and reported sales ot
40,000, In the past month prices ruled in
favor of Luyers, with an accumulating
stock, and closed about 50¢ lower.

“The local consumption, including therein
shipments to the interior not included in
the exports, and the distribution of the
latter is shown by the following table:

1875-76.
Stock on hand September 1
Received since.

3

Total supply
Cleared for transatlantic ports
Cleared for Atlantic poris.... e
On hand September 1, 18%5.......000

32,364
3,347
27,380— 63,091

Total...... W Sy SR, . Tiﬁ-,-l_w

Taken for city consumption. . .

Taken for Gulf foreign ports,.. 651,428

Taken for Gulf domestic ports...... 233,891— 765,440
Compared with previous years the state-

ment is a8 follows:

Total Supply in Bbl=.
-7 1

1871-72,  1872-33.  1893-74.  1874-75,  1875-76
1227488 1,092,124 1,027,804  9:7.982 821,501
Cleared for Traneatlantic ports.

5 10,351 23,688 12,083 32,%64

8 695
Cleared for Northern and Southern Atlantic poits.
19,699 9,965 a, 3 3,347

5 894 3694
Left for Soutnern distribution.
82 865,375

1,152,584  1,045.108 940,41 465,440
. Clea1red for Gulf foreign porte.
3,131 52,190 53,007 62,156 61,428
Cles1ed for Gultf domestic ports,
387,078 406,941 289,335 243,282 233,891
~ Taken for city consumption.
692,375 585,977 498,020 559,957 170,121
Average weekly copsumption
13,315 11,269 9577 10,768 9041
The fo'lowing gives the gemeral move-
meant for the past six years:
) 1875-76.
I Receipts. Exports, Sa'es.
September..... ...... 23 ] 41,900
vctober.... 52,000
November 32,500
December 41,300
January 43 000
Februar; 48,000
March 44,800
April 42,200
May. 50.0.0
June 38,000
July, 40,000
August.. 40,241
Total 1875-76 329,610 438,941
Total 1874-7 321,185 586 693
Total 1873-74. 476,044 612 309
Total 1872-73. . 419,747 630,07)
Total 1871-72. .1.087 488 485 580 358,500
Total 1870-71.4.0004..1,541,281 513,947 765,800

Our exports to Liverpool have been
32,364 bbls, but show, novertheleu,m.z
increase over last year of 20,301 bbls

(32,364, sgainst 12,063). -1;.5} m
however, is much more promu“m s
indicated by these figures. g
been orders pending here throug! ot e
year, which could not be e:et;nlgr hib was
psrit'y of the Liverpool marke At R
the case also last year. The m? It foom
been restricted less by want of fre x“ s
of which thr“re ;?bl-nb::“t:g;“ﬂ:e pn.rr.icle
i 33 )
g:?nglll:d.flﬁwnkin our mnwk;:n:?::oﬁlv!;:
iiy of Mar
ﬂ':li:zﬂu and railway rates are redn::z o:z
improvements in treight boats on &G, o
hand and competition 0D the o.her.f e
minimum point and the supplies froc '
West are of sufficient maguoitade, 05;‘“ the
ern friends may rest ussll i But
freight room will not be Wlﬂh ‘l;'f i
ships will not comeé here in searc A o little
cargoes when our receipts u‘lﬁ N ia
more than scflicient for our 1?em b
When the flour can be had euwill -
parity of the British market, there st
ships in abundance to carry it at reas =
rates, and foreign buyers are always y sea:
asthey have been throughout the put Lot
8o, to pay caehb for all that is offered a :
parity. The trade with Cuba Shn!'AO’J :;bls
erate falling off, the total being 47,30 o,
against 54 511 Other foreign porta, mos 0);
Mexicau, sbow the considerable mcreus:’
3503 bbls (14,128 bbla, againat xo,l- );.
‘Inere have beea no exports to Brazi m:o
auy for several years. The shxpmgn?: &
Northern Atlantic ports have been limit )
and show but little variation, 3317, azalcs
3601, There has also been a‘vfhx'ht, decrease
to domestic Gulf ports, 233,801, against
913 ORs
~1‘(l;.‘;i; MeaL.—From 1366 our rpcexpta_o[
this article steadily increased until 1o 1873 1
they amounted to 169,111 bbls. In the eén
suing year they fell off to 146,230, and 1‘8?
the past year they amounted to only 131,187
As the article continues in request for cons
samption, the decrease must be attributs
to an increased diversion of trade}nd sbip-
ments to comevmers in the Svuthwest
directly from the West. Toe exporu-“_vgl;\_'
but little from last year, embracing <./=!
bhls, againet 16,151 last year and incladiog
1202 to Gulf ports, sgeinst 2126 last year,
and 21,545 to other coasl wise ports, against
13

WaeaT—Thaus far our reoe?u of Texas
wheat have been limited, and ite quaiiiy
bas proved much less satisfactory than last
year: but our supplies by rail from Tennes-
see have increased beyond all expeotations,
the amount of our total receipts for July
alone exceeding our entire suppliea from all
sources last year. Unfortunately a pre-
vious dearth of freights had prevented vee-
sels from coming to our ports, and the
stock here has found comparatively littde
t ge for t hi t. The d d
has thus been temporarily suspended, al-
though there are orders penaing here at
the parity of the foreign maikets for any
amount that could be shipped to us from
either Texae, Tennessee ox the Northwest.
In glancing at the year's movement we t}nd
that our receipts for five months from Sep-
tember to January, both inclusive, amount-
ed to 21,968 bushels. For the ensuing five
months, with the exception of G2 bushels
in March; we had no further arrivale.
but in July the receipts summed up 23

bushels, and for the past month have
amounted to 36,914, making a total for the
year of 82312 bushels, against 145,485 last
year, 325,287 the year fore, and 896 in
1872-73. The early receipts in September
sold at §1 25a1 40, which may be regarded
as the closing prices of last year, and the
market open«:{) in July at very few varia-
tions, the firat sale of any magnitude being
18,000 buskels Tennessee to arrive at §1 25
for red and €1 30 for white. Later in the
month sales were made at the depot at
€1 1021 15 for white, but choice white
was quoted at the same time at $1 25
Toward the close of the month 10.000
bushels Texas sold, to arrive, at $1 10 in
sacks. The movement then was suspended
by the want of freight room. and seliers of-
fered their stocks at "cz§l 25, acoording
to quality. All the receipts have been in
sacks, and the sales made sacks included,
but buyers prefer it in bulk. Reeceivers
have advised their correspondents that

when received in sacks the empty sacks
could be returned to the original ehippera
in the interior to be used for further ship-
ments,

The following shows the receipts and ex-
ports, compar=d with the two preceding
years:

Receipta, Exporta,

145,465

287

cos 328,

0a78.—At the commencement of the year
we apprehended a further shrinkage in the
receip's of this article, in consequence of a
large portion of the country formerly sup-
plied from our market raising enough for
home consnmption, or making ita purchases
4t other points, and noted as a siguificant
fact that Northeastern Texas was not only
no longer dependent upon our market, but
raised a surplus for shipment to other
points. This expectation has been realized,
the receipts for the past year embracing
391,608 eacks, against 121,808 last year.
The present indications are that the incom-
ing year wili show a still further falling off,
the Southern crop being abundant, and a
still Jarger portion ot the country formerl,
supplied by this port now raising enoungi
for its own consumption, or drawing its
supplies from other points.

The foilowing compares the monthly re-
ceipts and sales with last year:

Sales.
75-6.  1474-5.

1
167250
19 250
Totat... inis MLE03 121600 259367 258,630
Corx.—The receipts for the past vear,

sacks rednced to bushels, amount to 3,739 612
puahels. against 3,16 ) last year, show-
ing an increase of - This excess
has been mainly for foreign shipment, the
experts to Great Britain and the continent
embracing 1,241,860 bushels, againat 106,577
last year, showing an increase of 1,318 292
bushels, to Cuba and other foreign Gult
ports 211,287 busbels, against 90,856—in-
crease 120,481; and to Northern Atlantio
ports 54,320 bushels, against 22,700—in-
orease 31,620, showing a total increase of
1,470,313; while on the other hand the ship-
menta to nei hboring Gulf ports have been
97,323  bushels, against 1,138,100—de-
orease 110,777, and the amount left for con-
sumption, including the plantation demand
ie 2,012,725 bushels, against 2,128,037 —de.
crease 115,312 bushels. The falling off in
our local trade is a matter of no little im-
portauce to the community. The whole of
the large amount left for Southern distribu-
tion passes out of the hands of the regular
dealers, by whom it is sold in lota to suit
purchasers, either for city consumption or
to shippers, to planters or to neighboring
Gulf ports. In its movement it gives em.
ployment to a multitude of ' persons
engaged in its handling, by ita stor-
age enhances the value of real estate
affords a fair remuneration to the
dealers, some of whom have large capital
invested in the business, is no unimportant
:l:(lin&';tlim &he lrelghtdlisu of river boats
s and st 8, |
whole ccmprehensive movemeﬁt' li'.“ef,'::
ducted by home capital and for local bene.
2:-."11‘; rom nearly » &om" We receive fay-
8 0 e 1) o
cereal crops. Ocoasionally disoo?lfx-:lglf:e
report will come to hmdy of drouth or
excessive rains, but as a general thin i
manifest that we way expect a
Southern crop of corn than in any pi
year. But the Weet will probab] be
equally fortunate with the South iny la.
mn to coneumption. A wider bmdtr]: £
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Bushels.
ptember 1, 1876. 9,659

Total supp!y. .-+

o
rted to Great aL SR
hp?he:d()on%ni’n Hligz:'i
sxperied to Cuba... ; 97,
;:E}:leﬂ wﬁotlhzr forelgn poris, 15964
mostly Gulf.....cooeeecrees . E
Exported to Northern Allm.(_u‘. 51320
................... 64220

orts X
SKU?L on haud August 31, 18%6..

{t for Southern qutribqﬂon ............
Lgl;);'td to neighbering Gulf porta.. ... 9

ption, including nsigh-

aksn for consum s
= boring piaataticn supply 2,0127%

i i tive
The following shows tne compara
movement for the past five years:

71-7 872-73. 1873-74. 1874-75. 187575,

187172 1 supply in bushels. e

6,838 6,357,522 5115402 349, 3TN0
O Sadrted to Great Britain and the continent.

708,477 651,528 1034343 106,577 1,428,460

: Experted to Cul = i g

gas0s 310537 193879 €788  197.%3

t ther foreign ports, mostly Gul'f.
f’:‘mr'bdntsg,:m 16,206 7,068 13,64
" Bxported to North Atiantic porce.

26,199 149 395 30,462 » 54 329
) .it for Southern distribation.
5,759,793 l.'fo:n w55 3815477 3261131 1015402

ipr izhboring Gulf ports.

z,uzs,slo“‘z',l&%g n:‘n“:r‘zs:;ﬁ l: ,‘IS:‘.:;«“W 03'11
a A

3-233!; i '{gfal,'s:ﬁ“ ﬁ)as 499 2 m,(mb 2.Mz:ls
The shipmenta of bulk corn émbrance 31
oargoes tg Liverpool, 13 to Cork, Qaeens-
town and Penarth Roads for orders, and
4 to Dunkirk and Rouen.
Brax--The receipts embrace 161,485 sacks,
against 125,770 last year. This shows an
increase of 35,715 sacks. The exports also
show @ slight increase, but the sugmented
receipts must be mainly attributed to a
1arger demand for consumption.
The following shows the monthly move-
ment compared with last year:

RECRIPTS. SALRS.
875-6. 18 1875-6, 1874 5.
8,734 6,785 5400

.47 8.961 8,70
.. 20616 1185 7,500
. 23,738 15050 6030
16,142 7025 8,675
8,533 6,755 4520
17,851 13650 718
8,144 8,7 985

9 959 3200 9,760
13979 12570 2905
6743 6,500 6,680

10 651 6,340 5509
Total.......... 161,425 106 423 3,035

Hay.—Prices have ruled unusually low,
the extremes of the year being §10 and
$ 50, against $22and €31 last year, and
217 and $30 the year before. The market
opened in Ssptember at 2226, but de-
clined by the close of the month to §17 50
@26; opened in October at $19221 50, and
closed at $22@24; opened in November at
$21@25, and, after a decline of 3, raliied
and closed at the opening rates; opened in
December at $22224, and closed at §202 22
opened in January at $21223. and closed at
$22; opened in February at $17. and closed
at §11 223; opened in March at §16 224, and
closed at $13220; opened in April at $I3
272, and closed at $17; opened in May at
$:1225, and, after touching $I2212 25,
closed at §16; opened in June at tbe wide
range of $10222, and closed at &17a@23;
opened in Joly at $15222, and closed at
$17222, and opened in the pust month at
£17 222, and closed at $13221.

The following glves the monthly receipta
and sales, compared with last vear:

SALES——— —-RNECRIPTE—
@<

. 1675-76, 1874-75,

September....... 5978 4,876

October . . .59

Novembe 5393 3
42i5 7
3,967 ST5
1412 K
4,290 T05
5,130 753
6.570 3 '
€037 6587 18 600
4.389 8,200 4,338
3,150 8,043 5,836

60,791 144,675 141,879

PORK.—At the commencement of the year
we had reason to anticipate low prices for
hog meat. Last year, with corn ranging
from 82c@$§1 10 ¥ bushel, the extremes ot
mess pork were $17 and $26 50. In the past
year the extremes of the former have been
52 and 930, and of the latter $20 50 and $26,
the mean between the extremes being 9n
for corn and $21 75 for pork in 1874-75, and
72%0 for the former unxo $23 25 for the lat-
ter for the past year. This is a grave mat-
ter for the Southern planter. There are
few articlees produced at the West in whicl:
he has a greater interest than hog meat. It
constitutes, in fact, one of the chief ele-
ments in Sonthern wages and the coet of
Southern crops. Looking to the incoming
year, our bountifal erops of corn promla:
to make us nearly independent of the West
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