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The War of Words on the Silver
Question Continues at
Chicago.

e TR Radln I

Horr and Harvey Give Each Other
Some Hard Nuts  to

Crack,
Chicago, July 24. — “Dack dates” were
thrown to the dogs to-duy in the debate

between Horr und Harvey. It -vas . aore
than ever a case of Greek meets Greek,
aud Iuterest in the tug-of-war helghtened
at once when it wuas seen that the days of
Perleles as well as 1792, 1816, 1873 and
other years, no matter how historle or im-
portant, were all barred more or less in
favor of 1508,

Mr. Horr opened the dispute with a writ-
ten argument touching the Impossibitity of
malntaining a fixed rule between go:d and
sliver Mr. Harvey charged that Senator
Morrill erred In saying that no sllver dol-
lars had been coiued for forty years prlor
to 1873, Mr. Harvey read from the report
of the director of the mint, showing that
sllver dollars In greater or less amounts
bud been coluned nearly every yvear.

Mr. Herr said that Mr, Morrill had not
meant to say that not a dollar had heen
colned, but that none to speak of had been,

Mr. Huarvey submitted a table to show
that, from 1687 up to 1873 the commerclal
ratlo had remained remarkably close to the
legal ratlo, notwithstanding the demonetiza-
tlon of it by Eugland and another of the
great natlons of the old world,

Mr. Horr sald this matter of ratio had
lttle or nothing to do with the qguestion.
The fact was that all of the civillzed na-
tlons of the world refused to recognize sll-
ver aud would only receive it at its bullion

value, measured in gold. What might be
If the other nations should join in admitting
sllver to free coinage was one thing; for
us to attempt It alone was another.

Mr. Horr then took up the proposition
of Mr. Harvey's book, that making a dollar

of one-half the present value would double

" the value of everything In the United States

except debts, Mr., Horr ‘pronounced this
absurd. saying we might as well say that
if we cut our yardsticks in two it would
double the amount of cloth in the country.

My, Harvey argned that both gold and
sliver were the measures of value until
1873, e asked whether, if haif the gold in

the world were destroyed, the valae of the
gold dollar would pot be doubl=t.
Mr. Horr shook his head.

Rendmitting Sliver to Coilnnge.

Mr. Horr, in reply to the charge that the
demonetization of silver eut the value of
products in two, =aid that If that were true
prices would at onee have dropped S per
cent. The fact was that they did not.
Mr. Horr sald that Mr, Harvey did not care
for ratio. What he wanted was a cheap
dollar and the cheapening of the cemolu-
ments of labor. That was the most pros-
perous country in which its workmen were
best palid.

Mr., Horr sald It was in 1879 that we re-
sumed specie payments, and the only mon-
ey of final redemption was gold. He asked,
was (dlstress abroad in the land from that
on? The fact is, the years from 1870 to
15802 found our people better employed and
at better wages than in any other same
number of years since the government was
formed. ({Applause,)

Mr. Harvey: "“As to the prosperity of
this country between 1870 and 1892, you
could not break down a great nation like
this in one year. A change in relative
production had no effect as long as the

mints were open to the two metals.” (Ap-
plause.)
Mr. Horr: “I have never said that the

cheap price of silver was not on account of
Its overproduction. Sllver has become
cheap in this world just precisely the same
as wheat and iron and zine and lead and
other artieles have been cheapened, jost
precisely for the same reason. (Applause.)
All of these articles have been cheapened
by the wuatural laws which govern the
production of every substance know to the
producers In the world."”

v Wilson of Chicago:

“How about
gold "

AMr. Horr: “Gold the same. T am glad
you asked me. Gold has depreciated in
value in less than 100 years 50 per cent.
It Is cheaper now than it was in 1873.
What I find fault with is that the silver
men Invariably leave out of thelr caleula-
tions this article of labor, and the article
of lnbor Is the greatest article known in
the civilized world. Cut down the pay of
labor and you paralyze the entire business
of any nation.

Mr. Harvey: “Mr. Horr says that every-
thing has been cheapened, ineluding gold.
To sny that gold and products cheapen
simultaneously Is a financial eontradiction.
You buy gold by exchanging cther property
for it. When it takes mnore uroperty to
buy zold than formerly zold has -isen, In-
stemd of becoming cheaper, gold has be-
come ddearer. That is the case now. And
vet, Mr. Horr, by sophistry, reasons that
It has become cheaper. He says 1o the
Inboring man: You ecan buy more with a
gold dollar now than you ever could, and
then turns to yon and says that gold is
growing cheaper all the time.”

This ended the debate for the day,

Settled by Sherman,

Mansfield, Ohlo, July 22.—In the Harvey-
Horr debate at Chieago on Saturday Mr.
Horr sald there was a provision In the act
of 1873 for a 3%4-grain dollar worth five
francs, which was afterwards strock out
in the senate before the bill was passed.
Mr. Harvey denied that it was struck out
by the senate and sald that If it were so
he wonld stop the debate right there. In
an lonterview to-day Senator Sherman stated
that this proviston was added to the bill
afrer it reached the house at the instiga-
tior of the citizens of California, who pro-
duce both gold and silver, but that it was
struck out when the bill reached the sen-
ate. Mr. Sherman also disputed s number
of Mr. Harvey's statements.

Chieago, July 25.—The reating capaclty
of the rooms of the Illlnois club was all
taken up when the Horr-Harvey debate
opened to-day. While the slze of the rooms
do not permit a large audience, the officers
of the club are compelled every day to re-
fuse mwany applications for seats.

The day's talk was opened by Mr, Har-
vey. He sald that the debate of the iast
sesslon was of value as showing that dur-
ing the last forty years silver had been
steadily coined in spite of the assertion to
the contrary; that by the table copied from
the reports of the mints, the commerclal
ratlo between gold and sllver had been
maintained at about the French colnage
rutio of 15% to 1 for 200 years; that during
the twenty-two years sinee 1873, as the re-
sult of the demonetization, the commerelal
ratio bad declined to 32 to 1: that in the
338 years prior to 1873 the quantlty or ratio
between gold and silver had rauged from

. b6 of sllver to 1 of gold, to 4 of sllver to 1

of gold, and that during all that time the
commercial ratio had clung closely to the
legal ratlo. Durlng all that time the com-
mercial price of silver bulllon  had re-
mained steady. Slnce 1873 it had steadily
and rapldly decreased. It was the dom-
inating influence of London exchange to
all parts of the world which led to gold
belug recognized by the world as the
stundard in all commercial transactions.
Mr. Horr, in his opening remarks, pro-
ceeded to eall attention to what he ealled
misleading statements In  Mr. Harvey's
book. I'or Instance, he declared to be
untrue the statement that it was belleved
that the cost of producing all of the gold in

_treatment of sllver and gold.

‘the world was about $2 per ounce, while
some put It much higher.
out that there had becn a vastly increased
production at greatly veduced prices, At
the cost which Mr. Harvey. gpoke of, the
sllver miners In threw yenrs would have
lost over $100,000,000. Again, ‘Mr, Harvey
had put the aggregate amount of silver im
the world at about $3,000,000,000. It was
estlmated that tlere was about $6,000,000,-
000, Mr. Harvey had suld the debts of the
United States had nmonnted to about §40,-
000,000,000, This, Mr. Horr sald,

Was an Absurdity.

Mr. Harvey sald that the smount of sil-
ver referred to by him in his book was the
amount avallable for colnage. For the
rest he proposed to pursue the ordinary
course and answer the questions as they
came. Mr., Harvey then distributed a table
showlng the production of gold and silver
from 1792 to 1802, and proceeded to argne
that In splte of wide relative tluctuatlons
In production, there had been no fluctuation
in relative value till after the demonetiza-
tiou nct in 1873, He then proceeded to
argue that, except in 4he legal relatlon or
welght, there should be no difference In the
He sald that
the government was the creator of money
and had the right to rvegulate the thing
created to the extent of fixing relative ra-
tios, but it had no right to take from the
legal tender quality of any mouey created.

Mr. Horr contlnued his objectlons to Mr.
Harvey's statement in his books. He took
up the supposition that the government
wanted 100,000 horses. Its competition
would increase the value of horses; that
free coluage of silver would Increase the
value of the bullion. Mr., Horr sald that
all the government did to silver was to put
a stamp on the bulllon and return it to the
owner. Suppose the government, should
merely call for 100,000 horses for the pur-
pose of affixing a brand to them, and
having done so, should return them to the
owners, would that increase the value of
the horses of the country? The horse ar-
gument, Mr. Horr declared, was a fraud.
The speaker then took up the matter of the
elements which govern the price of wheat,
arguing that Mr. Harvey's deduetions were
faliacicus.

Mr. Harvey sald that this government had
fixed the pr.ce of gold, and all the friends
of silver wanted was for it to fix the prlee
of sllver, in the belief that the nation could
better keep out of the hands of the pawn-
broker with two metals thun one,

Retyrnivg 1o h's argument on bimetallism,
Mr, Harvey sald that the option of the
debtor to pay in the cheaper metal should
not be impaired. This would always main-
tain a parity. If the ereditor were given
the option of the money in which he should
be pald, he wou'd demand the dearer
money, thereby Increasing th: d maud for
that metal and decreasing the other, there-
by widening instead of narrowing the dis-

pavity.  Continuing, Mr. Huvey declared
that all nature was bimetall’'e. Man bhad
two legs, two arms, two eyes, two ears.

He declared there were available for coln-
age in the world about sixteen ounces of
gilver to one ounce of gold.

Quotes Minnesotn Statistics,

Replying, Mr. Horr took up the question
of farm tenaney, whose growth Mr, Harvey
at an earlier stage of the debate had ad-
verted to as a bad sign in our national life,
Mr. Horr declared it a good sign, and
quoted from statistics gathered by the State
of Minpesota, showing the steady evolution
of the tenant into the land owner, and
from other statistics showed that the in-
crease iu the number of tenants had been
accompanied by a decrease in the nuwber
of farm day laborers. The increase in ten-
ancy had not been at the expense of the
farm owners, but at the expense of the
day laborers.

Mr. Harvey declined to discuss what he
called the “tenant business,” but promised
that he would take it up when he got to it.
He then went on to say that there were
two kinds of money in the gengral sense in
which the word is used, one being primary
money und the other rep.esentative money,
or, as he would eall it, for the purposes of
the debate, ‘“‘credit money.” This latter
kind of money is divided into paper money
and token money, which includes copper
cents and nickel G-cent pieces. No attempt
is made to maintain the commercial parity
of these metals at any ratio with the metal
out of which primary money Is made.
Token money is used to pay for articles
whose value is less than that at which we
coin primary money. I'rimary money is the
measure of value. Gold, Mr. Harvey sald,
is now our measure of values, and our rep-
resentative money is tied to it as the tail
of a kite. He then mad® a short argument
showing that supply and demand regulate
the value of money, the same as of all oth-
er property.

Mr. Horr announced that before proceed-
ing to the question of the production of
gilver he wanted to say a few words on the
misleading nature of some of Mr. Harvey's
statements on finance. He then attacked
assertions made by Mr. Harvey as to the as-
sessed  valnation of nationnl banks., He
then declared that Mr. Harvey was wander-
ing from the question in debate, because he
had several times declared that if the mints
of the world would give

Free Coinage of Silver
on a certain ratio it’ couid be maintainzd.
Mr. Horr said that was not the question to
be considered at all, but whether, if the
entire ecivilized world has refused to use
silver as money of final redemption and
still refuses to use it, ecan the United
States, single-handed and alone, afford to
put itself on a silver basls and join Mex-
ico, China and Tripoli upon the subjeet.
He then submitted the table of zold and
sllver since 1874, taken from Mr. larvey's
books, and added to it the mint reports

of the years 1803 and 184, This 1table
showed, Mr. IMorr declaved, 1ha: sivce
1874 the production of silver has Dboen

steadily on the inerease, amd that good las
since 1875 been also on the inerease, hut
while silver had Inereased in guancity three
times during that perlod zold rald oaly
doubled in quantity.

Mr. Harvey went back to the »lscussion
of primary money uas a measnre of value.
In 1867, he declared, all the money in cir-
culation was $18.28 per caplta, and in 1872
it was $19.19 per capita, and in rhose times
all money was primary money, (he monsure
of value being paper money itseif. In 104
we lhad a per eapita clrculation { $2i 23,
He then sald: .

“Now, you will say that cie avilty of
money In elrculatlon affects prices, You
have more money, primary and credit com-
bined, in cirenlation In 18, per caplta,
than you had in the two years aamed pre-
vious to 1873, and yet prices were lhisber
then than now. Why? Decanse i1hers was
more primary money per eapita o oircila-
tion at the two first named y2ars than
there is in the last namaed vear, 184 OF
the $24 per caplin In cireaiation of all
mouney in 154, only about #6 is primary
money. while in 1847 amd 1872 there was
$18 primary. woney in cirenlation ner eap-
lta.”

specie 'ayment,

Mr. Horr #aid Mr. Harvey's de'ini‘ion of
primary mougy was money of 1edemption.
Greenbacks had to be redesmeod to make
them good, and thiy eou'd not by any Look
or crook be construed into primary weney.
Mr. Horr then sald:

“Now, In 1870 we i1 return to spee’e
payment; we did m:k: our greenbacks and
all our money ns good as the Dbeat, and
Brother Harvey and . his who'e crowid of ad-
herents were golog vp and down thiz coun-
iry statingz that {f we undertook 1o enforce
that act we would ruin the bousiness of the

country. I know they sald it, beecanse [
heard them do so dozeus aid dozens of
times. They belleved if, "just 8 Harvey

does now.”
{ Mr. Harvey: *“Ycu did not hear m» say
| A4
Mr. Horr: “Well, if you we e old enough
you did say it: A wmen constituted nx you
are could not have sa d anything elg "
Mr. Horr declared that the *s ufi” he
was preaching, as it bad been denom nate |
by Mr. Harvey. was upheld by every civil-
Ized natlon on the earth, snd tbhat only
such countries as China, Mexico and Japan
favored the sllver standard, ]

Mr, Horr pointed .

Mr. Harvey denled that ‘Mr, Horr wnd
justified in calling him a greenbacker, and
sald that he belleved In gold and silver AR
primary money to the fullest extent under,

bimetallle laws that governed it prior to

1873, In relation to the claim of Mr. Horr

that all' the civillzed natlons of the earth
were in favor of the gold standard, Mr. |

Hurvey sald that all the elvilized natlions of
the earth were at one time slave-holding
natlons, and the Individual slaveholders had
made: precisely the argument advanced by
Mr., Horr, He then went back to credit

und redemption money, and declared that

credit money may be lssued by the gov-
ernment with safety. only In such quantl-

tles as  willl not embarrass It In
case . run I8 made on the gov-
crnment  for redemption. If the gov-
ernment  requires redemption  money

It can float bonds among Its own people to
the full amount necessary to obtain what
primary money It needs. No government
should ever borrow from the people of an-
other natlon, To do so was a cofesslon of
monetary weakness. No government, he de-
clared, shonld lssue credit money In quan-
tity beyond the amount of primary money
among Ita own people, and it should have
no money in Its treasury except for Its cur-
rent expenses and Improvements. ‘The
mwoney should be among the people. ;
This closed the debate for to-day, and an
adjournment was taken until Thursday.

Chleago, July 206.—"Go it, husband; go
it, bear,” seemed to be the motto in the
Illinols eclub to-day. The audience at the
Horr-Harvey controversy appeared to be
rapldly developing the feellng of the West-
ern matron whose fighting: enthusiasm on
an exclting occasion overcame her other
emotions. The husband and the grizzly re-
ferred to could hardly have attempted more
thoroughly to rip each other up the back
and elsewhere than did Messrs. Horr and
Harvey this afternoon.

Mr. Horr opened the discussion. He be-
gan by saylng that the 4123 grain silver
dollars colned between the years 1853 and
1873 were all coined at the Philadelphia
mint and from foreign sliver coins which
had accumulated in the treasury under an
act of congress which- made them recelv-
able but did not permit them to be paid
out again, That was why sliver was coined
at less than its bulllon value. After 1853
the government did not coln a dollar of
our silver for private owners.

Mr. Harvey, in reply, denled the state-
ment and declared that he could prove it
He presented a mint statement showing
that over $400,000 in silver dollars had been
colned at the mint at Carson Clty, Nev.,
in 1870. Mr. Harvey then resumed the dis-
cussion of the question of primary and
credit money. He said that as soon as there
was an over-issue of credit money it caused
distrust of the government's ability to pay.
This caused a run on the treasury for the
redemption of credit money, and the only
remedy’ was to elther increase the amount
of primary money or decrease the amouut
of credit money. The amount of gold in
the United States was estimated at from
$400,000,000 to $600,000,000 and of our credit
money about $1,000,000,000. This was too
much ercdit money, he sald, and accounted
for the country's financial = derangement.
The remedy was to increase the primary by
remonetizing silver. Every moment's delay
would endanger the safety of the republic.

Difierence in KFiguares.

Mr. Horr, replying, called atentlon to a
misstatement of the coinage at the Carson
City mint. Instend of $412,402, the sctual
amount was $12,402,

Mr. Harvey sald that he had mistaken the
& mark for a figure 4 and admitted his
error.

Mr. Horr contlnued by saying that up to
the present Mr. Harvey had not sald a
single word in proof of the actual subject
in dispute. He had argued at length that
the act of 1873 was concelved in sin and
brought forth in corruption, but he had not
brought any proof of It and could not; it
dld not exist. History showed that a varia-
tion of a fractlon of 1 per cent between the
commercial and legal ratio between gold
and sllver always drove the dearer metal
out of the market. Now, with a differenc
of 50 per cent, what evidence was there
that a concensus of the civilized nations—
England excepted—could bring them to a
parity; much less, how comnld the United
States alone do it. Mr. Horr declared that
Mr. Harvey's object was not so much to
build up silver as to pull down gold, as was
shown by hls provisiech for reducing the
size of the gold dollar.

Mr. Harvey, referring back to the sllver
colnage between 1838 and 1873, said that
the silver coined at Philadelphia was coined
into subsidiary money, not dollars. He
added that the premium on silver was a pre-
mium at_ London, and that transportation
charges would more than eat that up; so
the bullion owners in this country would
take it to the mints for coinage. Taking
into consideration bank credits and checks
and the amount of money in circulation, the
normal amount of money necessary for the
transaction of the business of the country,
continued Mr. Harvey, was four thousand
eight hundred milllon dollars. Of this one-
third only was in money and the rest was
borrowed. The inference was plain—the
normal amount of money which we should
have was four thousand eight hundred
mlillion dollars. As matters now stand, he
sald, the banks were lending and getting
Interest on two dollars for every dollar in
circulation.

Something Rich Promiscd.

Mr. Horr said that the question whether
the banks were a curse to the country
would be discussed in Its proper place, and
Mr. Harvey would probably be disgusted
with himself when It was done for having
brought the matter up. Returning to the
discussion, Mr. Horr sald that statisties
showed that 122 ‘manufactured articles had
depreciated In value since 1870 an average
of 7 per cent; silver had depreciated 50 per
cent. Some other articles had depreciated
as much, owing to special conditions.

Taking up the statement in Mr. Harvey's
book that it had cost %2 per ounce to pro-
duce the silver in the United States. Mr.
Horr characterized it as nonsense, He pre-
sented statlstlcs of different mines, collated
by M. L. Scudder, showing that one wmine
had produced at 12 cents per ounce; anoth-
er at 24 cents. The sllver miners would not
have continued to mine silver at n cost of
$2 per ounce when the produet was only
G0 cents.

Mr, Harvey, in turn, sald that what Mr.
Horr had said about the cost of producing
sliver he could have sald with much wmore
force with regard to gold. Sllver was only
produced from quartz; most of the gold was
produced from placer mines. It costs less,
dollar for dollar, to produce gold than sil-’
ver. He read from a hook by Alex, Del
Mar an oplolon that, pound for pound, it
cost more to produce silver’ than gold, or,
dollar for dollar, 16 to 1. Why did men
continue to mine silver at a loss? Why did
men gamble on the bonrds of trade, where
a large majority lost? It was the gambling
instinet Implanted in the human  breast.
Another thing: Much of the silver pro-
duced ws produced in coujunction with gold
mining, and a large proportlon of the silver
production was the result of attempts to
develop mines which proved fallures in the
end, and the losers were disposing of their
output to save something out of the wreck.
There were, he declared, only three or four
silver mines In operation in the country,
and they were having a precarlous exist-
ence, llable to close any week., Mr. IHarvey
then d d Mr. Seudder as a tool of the
banking Interests, sent ont to the silver
country to defame his nation.

» Mr, HHorr Denfies It.

Mr. Horr declared that the statement that
It cost more to produce a pound of silver
than a pound of gold was not true, ani
had not been true for n great many thou-
sand years. It was true, he sald, that, a8
measured In human toll, both gold and
sllver had depreciated In value; hut silver
had depreclated much faster than goldl.
Mr. Horr then presented statistics for a se-
ries of years in substantlation of the de-
preclation of gold, showing the prices of
agricultural products and the wages of
labor. ; 3

Mr. Harvey took up the subject and pro-
ceeded to argue that advances In the price

of grali il'nd_br- a gold basls In the years:
quoted had resulted elther from short crops

by finding new use for it, Mr. Harvey sald
‘the banks should go out of the government
' business instead of the government golng
ont of the banking business. Let the banks
be banks of deposit and discount and not
makers of money. They are making It now
‘With bank credit, and you are paylng them
Interest for it. This argument that confi-
‘dence and not money is all that 18 wanted,
if made by the greenbacker, would be ridi-
culed by these snme men, Confidence won't
buy anything; It will get a man In debt to
‘A banker, tbat I8 all, You might as well
talk about dolng without alr and water as
to talk about doing without money, There
Is no condition of civilizgatlon that you can
Imagine by which you can be a part of that
clvillzation and yet do wlthout wmoney.
(Applause.) And yet by the legislation In
1873 it has been enhanced In exchangeable
value with your property. That i{s the
cruclal point In thls fnanclal diseusslon,
{Applanse.) A man loaning money in 1872
that 1,000 bushels of wheat would have
pald, you must how glve 2,000 bushels of
Wheat to pay that debt, (Applause,) The
men who own bonds payable in money and
securlties payable In money nggregating
more than all the assessed values of the
property In the United States, have legls-
lated 8o ns to enhance the value of thelr
Property until_ you have got to glve up
twice as much to them when they come to
buy your property as they give up to you
when you go with your hard earnings, with
the product of your loom and your field, to
buy thelr property. : g

Cross-Fire of Words.

Mr. Horr: “Now I want to eall the at-
tentlon of my friend to the fact that he
can't get at hdw farmers arve doing sim-
ply by selecting one article which hap-
pens to be cheap.”

Mr. Harvey: “I want to ask you right
here, before these people, to answer my
argument made just before I sat down."

Mr, Horr: *I am golng.to do it if you
will walt and keep still. That s what I
am up here for now (laughter), The very
last thing he eaid was in reference to the
fact that a farmer had to glve twice as
much wheat to pay his debt as he did be-
fore the demonetization of silver. What
alls you? That is the very ihing I am
speaking about. Now, I was stating that
you can't possibly find out the facts in ref-
erence to the farmer simply by taking one
article, and that the lowest one you can
find. Now, I will call your attentlon to n
confirmation of the fzures which I have
heretofore given. Those figures show that
prices for farm produets, all taken togzther.
you know, have not declined. Here in the
United States, comparing the present
values to those of twenty years ago, I
find my confirmation in an analysis of na-
tional wealth by the great statistical au-
thorlty, Mr. Mulhall, so often quoted by
Mr. Harvey. In the June North American
Review, Mr. Mulhall says that the aver-
age yvearly accumulation of the agricultural
workers, per capita, of the United States,
was for the decade, 1861 to 1870, $17.00
each,

Mr. Harvey—“Will you pardon me—""

Mr. Horr—"Don’t bother me. For the de-
cade 1870 to 1880, $47.10 per eapita: and for
the decade 1881 to 1800, $47.50 per capita.
Here Is an ability on the part of the farm-
ers of this country to save in the last cen-
sus decade nearly three times as great as
in the decade before the silver legislation
of 1873."

Mr. Harver—*Did not you have that writ-
ten hefore you left New York? He says
we have increased in wealth. Nobody dis-
putes that. The United States has not only
been  workshop in- producing wealth, but
it has been a sweat shop (applause.) It has
been producing wealth, but have the men
who produced that wealth got the wealth?
The rich men are controlling the legislation
of America and the old world, and there
is no plan by which European civilization
can rise from under it, and when we have
passed four or eight ycars further along
there will be no way for us to rise from un-
der it. We are making in the United States
to-day the last stand of free men in the
“ eivilization of the’ world.”

The answering of questions occupied
much of the remainder of the day, the
debate finally being adjourned at Mr.
Horr's request till Saturday at 1 p. m.

Not Talking for Money.

Because of some reports which have gone
out regarding the Harvey-Horr silver de-
bate. Judge Henry G: Miller, who is onc of
the judges of the debate, has given out the
following:

¢Chicago, July 16.—I am about to cgtr.-r
into a debate with Mr. Horr of New York
on the finanecial subject, which is to be
printed in book form and from which, as by
the Dbusiness arrangements couneeted there-
with, I am to receive profits from the sale
thereof. I do not wish these profits my-
self, but do desire that they be used in the
cause I represent, where money is much
needed; therefore, I hercby assign all profits
that 1 may recelve from the sale of said
book to Judge Henry . Miller of Chicago
and W. J. Cheney of Dhiladeiphia as trus-
tees, whose duty it will be to to require an
accounting of me, and upon receipt of the
money to spend the same in the interest of
the re-establishment of silver and in the
educational campaign which is being made
for that purpose. 1 reserve the right to
substitute new trustees In case either or
both of sald gentlemeun should refuse nr.be
disabled to act. —W. H. Harvey.”

Chicago, July 27.—The last day but one
of the Harvey-Horr silver contention began
this afternoon.

Mr. Horr opened the day's talk with a
comparison of the wages and the cost of
products during the years from 1860 to 1390
as shown in a table prepared by Statis-
tician Carroll D. Wright., With wages and
prices in 1860 taken as the index, or 100,
it showed that in 1880 the prices were 02,
wages 13, and the purchasing power of
wages 172 Mr. Horr proceeded to argue
that at no time in the history of the ration

was the country so prosperous s it was
at that time in spite of the “erime of
1873, He submitte:d that the statistics

were more applicable to the eopditions un-
der disenssion than those of Mr. Sauerbeck,
quoted by Mr. Harvey on Thursday, as Mr,
Sauerbeck’s figures were made from prices
in England.

Mr. Harvey in torn took up the matter
of the prices of wheat for a =eries of yeurs,
in reply to Mr. Horr’s statement of Thurs-
day that the farmer had receivgd as much
for his produce in gold as he had received
when silver was demonet zed. For answer
he quoted the prices from year to year.
He declared that the argevments of Mr
Horr were those which had Leen u<ed in
all time to bulwark tyrannv, The deciara-
tion of independence was the proper answer
to such arguments. Mr. Harvey proeecded

was to measure the ma'n artieles of in-

ternational use. Tables made up by gold
men - even on these articles showed that
they were lower than In 1850, Referrving

to Mr., Hore's argnwent touch’'ng the mens-
ure of value In human toil, Mr., Harvey
quoted from an article by Mr. Horr in a
paper in reply to a correspondent snggest-
fug the making of so mueh  work  the
equivalent of a dollnr. Mr. Horr Cecared
the proposition absurd and eonfusing, ¢

Mr. Horr said that Mr, Horvey had only
quoted @ brief extract awd ir €11 not give
the =ense of the article, The eovr gpond-
ent rep'ied he did not want either o'l or
gllver mouey, bui mersly p p.r based on
nothing. It was unly anather form of *he
soclalistle craze and Me. Haivey svould
come to that in the end. Hiz dizesse haad
not reached its worst stage. It wonld come
to =ociallsm and avarvihy 1 the ond,

Mr. Horvey's fri u's n the -unlisuce
broke out in @'ssent ot this statement and
Mr. Harvey devlared that not n word he
bad uttered would jestify it

Mr. Horr declared that the «nly - ph'anse
which his oppoaent hald secnred from his
frlends In” the andience was when he de-
‘'mounced a large part of the people of the

country as scoundrels and had asserted

Or In the Incremsed demand brought about

by saying that the proper index of prices

‘that thie country was golng to tie dogs:

Mr. Horr then took up

The Question of Banks,
which Mr, Harvey on a former oceasion had
denounced. He admitted that there were
corrupt banks, but the business of bank-
Ing as carrled on wns the outgrowth of
civilizntlon and banks were a Dblessing.
They made It possible for a gold dollar to
do twenty timres as much as it could do
otherwise. He had seen $119,000,000 of bus-
iness settled In three hours In the New
York clearing houses and less than 5 per
cent of it was done In money. If It had
been necessary to count all of this money
It would have taken an army of men and
long days of work,
- Mr. Harvey, replylng, presented a table
of fallures showlng the fallures In the coun-
try for a scries of years. IHe polnted out
that during the war, when the elrculating
medium amounted- to $40 per ecapita, fall-
ures had been reduced to a minimum, As
the circulnting medium decreased fallures
increased. The natlon owed it to Itself to
get rid of this great amount of bank credit
and substitute money for it. The interest
on $10,000,000 of debts to the banks was the
equlvalent of the amount of the annual
failures. Mr. Harvey quoted figures as to
the number and mileage of rallroads in the
hands of recelvers, the comparatively large
increase of tenant farmers over owning
farmers In 1800 over 1880, ss shown by
the census returns, and the great percent-
age of housekeepers who are renters, not
owners. Mr, Harvey sald: “I now read
you from page 262 of the February, 1893,
number of Lipplucott's Magazine in a com-
parative review of the census of 1880 with
that of 1800: ‘In forty-seven states and
territorles the number owning farms In-
creased 158,051 and the number of tenant
farmers Increased 599,337, In 1880 '25.62
per cent of the farms were cultivated by
tenants, In 1804 34,13 per cent of the farms
were hired." I refer to th!: because Mr.
Hotr used some detached statements

Concerning Minnesota Farms

the other day, which must be regarded as
very in:omplete. I have read you n com-
pacison of the tables for the whole United
States.” (applanse.)

Mr. Horr—So did I follow it with the
whole.

Mr. Harvey—I did not so understand it.

Mr. Horr—Well, you did not read that I
said then, Did not pay attention. T gave
the whole. "

Mr. Harvey—IYid you have your book
here, the hook you read from?

Mr. Horr—I dou't remember about that.

Mr, Harvey—You have not beean having
the books here?

Mr. Horr—Why, the bulk of the books I
can't get because you lave got them out
of the library and keep them. I have
never been able to get them. (Applause and
laughter.)

Mr. Harvey—There are elght or ten pub-
lic libraries in this ecity all bhaving the
books that we are using in this debate.
And ithe books that I have bhad here have
been on this table for Mr. Horr's use it
he wanted them. No soch subterfuge as
that will save the gentleman in making
quotations in this debate, the authorities
for which he has not produced here for
our inspection. (Applause.) I now read
you, Mr. Horr, on this subject from the
Census Dulletin of the ceusus of 1800, now
in my band. I read you ihis paragraph:
“New York Is the congested part of a
large urban region and a greater New York
may more fairly be taken into considera-
tion. In New York city and the nine
counties in New York state and New Jer-
sey that are neighboring to that city 81.54
per cent of the home familjes are tenants.”
Now as to your ecity of New York: “The
highest degree of city home tenancy 1s
in New York and Is represented by 93.67
per cent.” Ninety-three and sixty-seven
hundreths per cent of the families in your
city are tenants.

Mr. Horr—1 have this to say In reference
to my conduct of this debate without
bringing in my books, and I allude to that
reminding you of the gusto, for which
Brother Harvey is so peculiar, with which
he says: “I now pass the book over to
Mr. Horr,” when he knows that It is im-
possible for me during the excitement of
the debate to examine and look Into the
merits of the book or his references. The
only times when I have done it, I have
caught him in misquoting the book and
made him own it right here before the
audicnee,

Mr. Harvey—Mr, Horr, that is not true.

Mr. Horr—The aundience knows whether
that is trne or not.

AMr. Harvey—The reeord of the debate
will show It.

Incrense of Gold.

Mr. Horr said that he would admit that
the quantity of gold in the world had not
increased as fast as the business of the
world; but it was not necessary. One
hundred dollars would now do more than
two thousand dollars would formerly.
Ninety-five per cent of the business was
done without the use of gold except as a
standard of measure. He illustrated the
case by citing a stream on which there
was an old-fashioned mill Let other
modern mills be constructed along this
stream and by using the same water the
output would be vastly Increased. '

Mr. Harvey, replying, made another ap-
plication of the comparison of the stream
to money. *Suppose, he eald. that mills had
been Dbuilt along the stream and tbeir ma-
chinery adapted to it. Then suppose that
suddenly one-half of the flow of that
stream were cut off. How would it afect
the mills? Suppose, again, that certain per-
sons should divert the water of this
stream, store it In great reservoirs and
charge the mills a toll for its unse. That
would be a parallel case to that of the
relation of the people and the banks at
present. Mr. Harvey gave figures showing
the number of homicides in the United
States from 1882 to 1801, the number of
sulcides, the number of convicts In prison,
ete, He attributed these to decreasing
wages and the inereasing value of money.
He said he pointed out these things be-
cause they indicated a national disease;
a disease threatening the life of the re-
publie. It was necessary to honestly diag-
nose the disease in order to apply the
remedy. All republies had fallen from the
same causes. When they reached a point
where the control of the necessaries of
life fell into the hands of selfish men, a
monarchy became logieal and necessary.

“I'he masses beeame restless—why? Re-
canse _they have bhecome poor; becanse
they have b2en deprived of the necessaries
of life. They become restless, then comes
erime, as I am now giving you from the
statistics In this debate. Then come pover-
ty and suicide and insanity. The country
goes ‘morally and politically crazy. Then
comes the

Necessity of Martinl Law:

then comez the necessity for Gatling guns
and repeating rifles, for an increase of the
police and for a standing army. In the jast
three or five months, and for the first time
in the history of th: Unlited States, a gen-
eral order has gone from the president of
the United States to the commander of the
army, laying down rules for governing the
United States army in the control of wmobs
and riots, (Anplauvse) We are tremding to
monarchy, and it is wrong for Mv. Hore or
any other man to shut his eyes to this de-
fect In our elvillzation that 1 am now
pointing out. If you would save libherty in
this land, if you would preserve this, the
United States, from the fate of Evraope, it
s your duty to do it, and It shoulid become
your pleasure to do it, aud to do it you
will act like intellizent men and yoa will
act like freemen.” (Applunse.)

Mr. Horr—*1 could not stop him, heeanse
he was enjoying himself se well. ITe gets
s0 much comfort out of denonncing the
human race that T was letting him fevel in,
his glory.”” Mr. Horr sald that the panle of
1803, whose effect Mr. Harvey had dilated
on, was chiefly due to a fear on the part
of the people of thls country of n return
to the silver standard. Mr. Harvey, snid
Mr. Horr, had laid the crucifixlon of the
Savior at the door of the money power
among the Hebrews. The record showed

thiat the Savior was hetr!(yed' 'l:ly Judas,
only sllver man among the twelve, and,
should be noted, Inslsted on a ratlo of

to 1. As to the diverslon of half of 5

water from the stream, Mr. Horr sald'that

it the other half furnished all of the water

nﬁedcd the mllls would not be affected ab
all. !

Mr. Harvey, replylng, sald that under thg.

bank ecredit system we had always

panies, and we always wonld have them. :

The panic of 1857 was not due to a change
in the coinage, but to the bank credit sys-
tem. In answer to Mr. Horr's statement
that the great mass of the debts of the na=
tion were ghort-time debts, and therefore
not eontracted before the passage of the de-
monetization act, Mr. Harvey quoted from
the Bankers' Magazine, showing an aggre-

gate In a half-dozen of the larger long-time

debts of $19,000,000.
Too Bad!

Mr. Harvey &nid: **This debats is coming to
a close virtually to-day, becaunse on Monday I
shall speak exclusively upon the independent action
of the Unlted States.”’ Mr. Harvey denled Mr,
Horr's assertlon that falling prices were the
sult of lmproved facllities. Sald he: “'It Is the
supply produced and the demand for it that regu-
late the price of such products. Suppose a widow,
owning a farm, recelves the voluntary assistance
of her neighbors to raise and harvest her wheat
crop. WHIl her wheat be worth any less than
the price fixed by the gquantity wheat in eaist-
ence known to the traders, and the estimated
demand for It? If ull the corn crop in the United
Btates were destroyed except the crop In Iowa,
would -the Towa crop be governed by the cost of
productin or the relative supply and demand
for corn The cost of the product has nothing to
do with it, gol
for 10 cents that is worth $20. The fact that it
cost him 10 cents does not make it worth leas

“Mr., Harvey is mystified L he

A man may prodoce an ounce of gold -

takes it for granted that the business of a country’

entirely depends upon the nt per capita of
the clrenlation: medium, llmlsu that if you
shrink that yon ruin the busiuess in the country.
There are a large number of men who belleve
that dectrine, but no more Lransparent humbug
was ever taught the people of this or any other
country, Money {8 a plethora In this ecoonntry
to-day. There are hundreds of milllons of dollars

lying idle, simply because there is nobody to use -

it. Did you know that? Why, my frieml Harvey
and all of you men who think that way as usual
get the cart before the borse. It Is pot an abund-
ance of moncey that makes husiness active; it is
business that makes money active in this world
of ours, (Applavse.) And until you can comprehend
that pwoint, Brother Harvey, you will never un-
utlc-rtilllntl this finuncial question at all.” (Laugh-
er.

Mr. Horr explained that the sufficiency or Isck
of sufficiency bad much to do with the question of
banking facillties, the necessity of a or
small per capita eireulation. This country has
a per capita of £26.02. Canada only has $10 per
capita, but Canada bas an elegant banking sys-
tem—no better on the face ‘of the earth than the
Canadian system of utilizing banks. Switzerland,
one of the most prosperous little nations on the
face of the globe, has only $14.48, about half as
much as this country has. The ratio of money to
the population wnroves nothing. What we need
in the United States is good wages for work,
steady employment for our men, and we have
got money enough .to do twice the business we zre
doing to-tay, (Applause.)

Harvey en Orzanized Lubor.

Mr. Harver: At the conclusion of this debate
Mr. Horr and I have 2,500 words each at our
disposal to write at our Jeisure within seven days
after the debate, to sum up the debate, and any-
thing in Mr. Hoor's argnment that I do not reply
to to-day 1 will reply in that summary, because
there is only a short time left to us and I wang
to answer some matters that have been intro-
duced into this debate at the earlier stages. I
want to speak a few ts on the prop
that wages have increased.

Speaking of organized labor Mr. Harvey sald:
“Organization sustains wages for those actually

loyed avhile 1 at work, but when you
avernge the wages by including the unemployed
and include the expense and time lost, it does
not do so. Make the ealculation this way, and you
will find that the gold basis has measured Itself
in wages with mathematical accuracy. This con-
dition is not healthy. It is not good for the
country. It breeds strife. It creates loss to in-
dustry and labor; it destroys manhood; it makes
criminals. The cause for It should be removed.
(Applavse,.) The labor organizations will cop-
tinue and have a right to continue as long as
money is organized. But we should have a civil-
jzation that would make it unnecessary for any
ovganizations of that character to exist. In Eu-
rope wages have been forced down to the legiti-
mate level of the gold standard. The bayonet has
been used to do it. Later it will do it here. The
interest of the laboring man is on our side. We
will hold his wages up without strikes or the
expense of strikes.

““As the gold of California and Australia raised
his wages, so will the sliver of our mountains as
it pours into our meiallic money stock as pri-
mary money raise his wages. There will be
work for all, and the strife for labor will cease.
The man who pow Las work or s sltuation and
selfishiy reasons that he benefits himself Ly main-
taining n dear dollar, is neither broad nor hu-
mane, He is assisting in wrecking his couintry
and it may be too late 1o remedy the error when
e too is without employment.”” {Applause.)

The Pallman Wages.

Mr., Harveyr asked if we were not deceived
about wages being increcsed. Referring to the
reported 10 per cent advance in wages at Dull-
man, affecting 4,000 men, conceded by the com-
pany without demaml by the toilers, Mr, Harvey
said the facts are that there has been no advance
in wages made at Pullman, and that Mr. Pull-
man himself admits that there was no advance
made: that what they meant was that they bad
given the men that were at work about 10 per
cent more work to do. They hed previously been
working only half-time. (Applause.) Mr. Harvey
read n leiter from Thomas I. Kidl, general sec-
retary of the machine woodworkers' international
union, saying: **If elothes and food embraced all
tlie necessities of the laboring people. the dollar
wonld unquestionably be of greater value to them
than ever: but they do not, and what the la-
borer may save by cheaper clothes and food Is
more than offset by increased rent aloue. When
all things are considered the relative value of
the dollar is mo greater now thenin 1863."" Mr.
Harvey went on: :

“(ne trouble that all labor will now recognize
in the United States is that on account of the
depressed condition of aff:irs laborers are not
working  full thoe, The unions have sneceeded
in holding up the price per diem, but the men
are not working more, say, than one balf the time,
which is making that mmch less in dollars that
they are receiving.'' Speaking of tenantey, Mr.
Harvey said: “Twenty million acres of land in
the United States to-day is owned by English
titled mobility, and the English land tenantey has
to timt estent been already introduced into this
country. In Ilinols there is a comty by the name
of Logan that has a county seat by the name of
Linvoln, and vou ecan drive for miles through
thnt coumty on your way to that county seat and
have on Loth sides of you Lord Scully's posses-
elons, with the Irish thatched cottages over the
land.”" (Applause.)

Alr. Horr—I bave traveled extensively. very ex-

tensively, through thirty-one states of this Union,

and I never vet saw a single farm nor had my
attention called to one that was owned hy people
living outside of the United States. There are
some, hut they are few, .

AMr, Harvey siid: *“The proposition is made by
the gold standamd men that all of our efforts for
the restoration of silver is for the intevests of
silver bumllion owners. It 1z not true, Tn our
struggle to restore a sutlieient volume of primary
money in this coantey we have turned our atten-
tion o ¥

Silver to Right the Wrong
that was committed and to restore 1o the people
that which was the people’s money, irrespective
of who owned that property. We do not object
to gold. because the gold miners produce it, and
the arguments that the gentleman makes about
silver producers could be made with the same force
about the gold produncers. But 1 want to make
another answer to it. T want to say to you. that
the silver producers have not assisted in running
this eampaign. (Applause.) If they were assist-
ing anyone it is reasonable to suppose that they
had assisted me. 1 began my work in May, 1853,
by publishing a weekly paper, anpd commenced
bringing out books in December. 1803, 1 became
chalrman of the bimetallie executive committee
of this state in the snmmer of 1803, My com-
nittee appealed personally and by letter to about
all the silver mine owners in the West for denn-
tlons to assist us., We dil not receive a cent.
At one time 1 sent ont forty-four letters to select-
ed names of as muny prominent silver mine own-
ers who were sapposed to be wealthy, sueh men
ae Mofiit aml Shear of Colorado aml Clark of Mon-
tana, and dil not receive o cent from them. not
even enongh to pay the postage nsed on the let-

tors: not even the conrtesy of a reply, except from '

one. At the time 1 bronght out *Coin’s Finaneial
School,” T was in debit and had no money left.””

In closing the debate for the day Mr. Harver
handed Mr. Horr, us n sonvenir, a sitver dollar
of 1799, with the word ‘=it upon it Mr.
Harvey sald: -**Iake it, Mr. Horr,

at one thme have had it in his possession; It may
have paid for the paper on which the declaration
of war was written in 1812 agalnst Great Britain.
It may have been foudled by Jackson when writ-
ing his message to congiess against the natiomal
bank. (Applanse.) It iz a fit souvenir for any
Amerlean prond of his country and of lts in-

stitutions to carry In his pocket all the days of

NWis 1ife.'’, Mr. Harvey passed the dollar te Mr.
Horr, Thén eame shouts, eries of “‘hurmab.”” and
continued applanse,

Mr, Horr, smiling: *1 sball Keep thiz dollar
and put It to a good use. I Dntend to have n
hole lworeid thiough it, and then 1 =i hawg it
around the neck of my little gramdehild, born just
a8 we commenced this disenssion.  (Applause.) 1t
will o brother Hitver good to leam that the
people of the Unlted Statea are still, in spite ot

Washington
may have earrled it In his pocket: Jefferson nmy -

the gold standard, marrying and giving In mar.

rlage, and that children are still born to ns in
spite of the silver dollar. (Laughter amd ap=
plavse.) .

Adjourned till Monday at 1 p. m,
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