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the various banks in the Union, will shw that
the power f repealing charters is expressly re-

served in several of the States, and never ha

been exercised, except in cases uhre gross
fraud and mismanagement in the : irs of the

bank has been conclusively shown.
If I am correct in tho principle, t'iu', bank

charter is a grant of privileges w hich the corpora-
tion cnimut transcend, without incurring a for-

feiture, it I found proven, on rii inspection

of the rep-- .f tho bank commissioners, that all
the banks examined kae exceeded their powers,
by engaging in the purchase and shipment of
cotton. Tho b.i.iks not examined have pursued
the same course. In point of fact, the banks have
taken the place ot the commission mcrcluu.ts;
time alone can determine whether this policy will

result in favor cither of the bank or the planter ;

bhould cotton advance, few complaints will be
heard, but should it remain ot it J present price or
recede in foreign markets, the murmurs of the

growers will be incessant, tmd the whohi sys-
tem soon explode. The only excuse on the
part of the banks for dealing 111 culton, n the
tyrant's pla iic,-(m- .' It is used to justify
every abuse of power and every assumption of
authority. The Legislature is the sole judge of
the nccossiity ; if they deem it advisable, they can
sanction tho conduct of the banks. As a tempo-

rary expedient it may, perhaps answrr ; but it

would be dangerous to continue thu power Ing
in the hands of corpoiations, of coutroling and
selling the great staple of the country.

In conclusion, 1 suggest to the Legislature, Iho

propriety of tuxinir the stock of all banks and oth-

er corporations in this State; those excepted,
which are compelled to construct rail reads.

A. (J. McNUTT.
JicusoN, (.Um.) January nth, 183S.

the Plariters Banks, and tbe various amendments
thereto, conclusively shews that it was intended
that a large portion of its capital should be dis-

tributed among the several Senatorial Districts,
loaned on mortgage security ; and that the re-

spective subscribers for stock should pay the
amount subscribed in golJ or silver coins, the
notes of the Bank of .Mississippi, or those of the
United States or any of its branches. These sal-

utary provisions have never been enforced. The
subscribers paid for their stock in part by dis-

counts in the Planters' Bank, and no part of their
capita stock has been loaned on mortgage secu-

rity. The directors of the mother bank have al-

so refused to permit a director, duly commission-
ed on the p: rt of tbe State, to take bis sent at (he

board, under the prelenct that every director w as
required by the charter, to at least ten shares of
the capit: I stock. I do not consider that the
original chatter san tions such tin interrelation.
The 33d stciion evidently qualifies the 12th;
but all do-ib- l is removed by reference to the first
section of tho act approved Februaiy 5th, 1S33,
which repeals the 12ih tui tion of the original act.

Tho State owns stock amounting to about two
million two hundied and twelve thousand seven
hundred and forty dollars and thirteen ceuis, in

the Planters' Bunk : all of which has m en paid
in actual capital. Individuals took two Millions
ol stock, a great portion of which is believed to

have been paid in stock notes, w hich remain un-

cancelled to this day, having been renewed from
time to time.

Inasmuch as the Planters' and Agricultural
Banks have refused a scrutiny into their affairs, I

have procured a public document which shows
their situation in March last. This statement
was compiled under the direction of the Secreta-

ry of the Ticasury, from actual returns made by

those banks, and as it lias been long iiice pub-

lished and not contradicted, it may be relied on
as correct.

Mians of the Planters" Hank, Jlpril 27th, 1337.

but it certainty could not have effected tbe decis-

ion of the legal question, upon which aloneour
right to our seats depended. That question aiosa
upon facts with which those here stated Lad noth-

ing to do. -

Has any thing occurred since the decision of
tho House in September, which can justify a re-

view of tbe decision ? That tbe Governor cf
Mississippi, still satisfied of ihe correctness of
the op'tuions entertained by him when be ordered
the special election, and pursuing the hteial tenor
of the law of tbe Sate, should have ordered ill
late tleciion, wo to Lave been anticipated. Tho
decision of the House of Bepresvutatives, howev-

er, did iu.t require his conforming to it to make it
binding. Ought iho fact lb!, at die late election,
others tnuii my colleague and myself were chosen
to have anv influence upon ihe present action of
the. House ! The House, in confuming tho elec-

tion held in July last, decided in anticipation that
an election (the late one) held iu November
wuuld be a nullity. As it cannot bave ncy influ-

ence, therefore, as a legal and competent act,
any weight that it may have with members, must
proceed from tbe belief that it exhibits the w ishes
of a majority of the voters of Mississippi, and is
entitled to such consideration as would justify
th House of Representatives iu leviewing, and,
if it please?, reversing, tbe decUieo that has nlrca
dy lakeu place.

The docli ine that an election, legal in itself,

mny bo set aside, and a member duly qualified
deprived of his sent, because, after his elec tioh, a
majority of his constituents becomo dissatisfied
with him, and elect, ut their own time ond plaec,
another, is indeed a novel one. The right of the
people to instruct their representatives, and tho
duty of ihn representatives to obey smh instiuc-lion- s

or resign their sents, ha long been admitted,
but it is yet to be iiiaintiiined, that the House mujr

vacate the seal of a member bectunc sueb in-

structions were disobeyed. Were Ihe tests of
members dependent during their terms upon tb
fluctuations of public opinion after their eicctiou.
the tenure would bo indeed uncertain. And jet
the argument that would give weight to tie recent
election in Mississippi, merely because it was
supposed lo be indicative of the present opinions
and wishes of ihe people, would, if carried oui, ,

. T-- i r.... .t.. lleiul to sucn eoticiumcns. x no isci mm sacu
nlection w us made according to iho tenor of flit
existing lave makes no difference. If ihe object
of the election is illegal, ii matters little whether
it is authorized to bo held by the Legislature or
the Governor, or is the act ofthe people iu iheir
primary assemblies,

1 have thus attvrnpteU to snow, tnai ine ucw
ion of the House of Representatives on the rights
of my colleague and myself, iu September last.
was not an ioi(e one; that it was made upon
a full knowledgo ofthe fads neccssnry to a just
judgment ; and thut nothing has occulted since,
which can impair its lorce or weaken Us binding
character.

I contend, therefore, thut the decision in fuijs1
lion is final mid conclusive, and u bar to all fur- -

roceedings. 1 am well aware that the (1 mis
thus used by me nre as strong t I could riiiIyv
m.J, i U..H:mci nffgl.l impij

further action of ihe House w ould be

Such, however, is not the extent ol my menning.

In the rase of a right vested in an individual, un

der an act of tho Legislature, creating a connect

between tho individual ana uic ouur,
... .. . .... r,nm ittrj

ustice will intorlere to proicci nun .
. .... i..Wtfv iiunv. rus

Iher legislation impaumg --r
t'uiH. There is a power in such ease to restrain

ihe Constiiiilitin. In the preseiil cafe, roc v- -
stitution make the House of Representatives
iho supremo mid only judge. J be lights 01 tho

member, aw arucu to nini iy m iiouse, may, "
far as fe.tlinp, reputation, and honor nre concern-

ed, be far more valuable and important to him

than any pecimiery interests that can grow bp im-d-

a contrail between fne Stato mid nn individu-

al , but, while tho latter is protected ly a para-

mount authority, the protection of the former is

to b found only in the will of the Legislature ;

arid, should this be rapricious, vaiinhle, or Uncer-

tain, the individuiil experiences in his most valued

political rights all tho ie wrongs against which

his rig ftf ,o his properly were elfectually guard-e- d,

when the Con. tttution made it the duty tf the

courts of justice to protect tkc in. It is ihe ve-

ry absenco of nny power to restrain the action of
the House of Repiesentnlives, in enses like the

present it is the very fact that its will is the law
that Ihe rights Which it gives lo-d- y it may tuko

nway that make consistency in its
decisions so paramount a duty. When I speak,
thmcfure, of the binding character ofthe decision
of Ihe Houso in September last, and urge that
decision us a bar to the pretensions of tho pres-

ent claimants, I rely upon the sense of its Own

dignity, its appreciation of its own duties, even
Vkhcre its will is unrestricted, to make th'a action
of the House as oonsistenl in regard to the polit-

ical rights of its members, n if those rights, hke
the vested rights of individuals, were under tl.o

protection ol the courts 01 justice.
Had Ihn investigation which took place in Sep-

tember been imperfect, owing to any ceuccalim ut

on the part r,rmv colleague or myself bad wo

suppressed facts' or made misstatements there

would be nn equitable reason for the review ofthe
decision then made. Sucb was not tho case,

however 5 and, considciiog that decision ss f.nal

aud conclusive, 1 have nol gone, nor .shall I go,

into anv argument to snow that it as correct.

The questions of law involved in it were fully and
and 1 contend that, so far us n V

collc'aguo and myaclf ara concerned, theyeru
conclvsively settled.

(,

The case of mv colleague anu mysc.i unn
address itself alone to Ihe House as a mere legal
question. It has the strongest equities on its sui.
mowing out of Ihe action of the House itself.

The election in Mississippi was held in July, and

we w ere in Washington on the hrst day ot tho

Hiiccial session. On that day, and before the
Houso of Representatives wis organized, our
rights to our seats was disputed 5 and one of Ihe

first acts ofthe House; after its organization, was
to refer our cose to the Committee of Elections.'
This committee reported n resolution declaring
us to bfrduly elected, ond entitled to our seats.
The report was presented cn Ihe 25th September,
andTwos finally acted upon by the House on Oc-

tober 3d. Iu the mean while, we were urging a
decision by all the means in power 5 stating our
wish and determination, if not confiimed in cur
seats, to hasten back to IIi:sisippi, to ui. v U.0

canvass there before the election in November.
At length, when the decision of the House was
made, what was our situation ! We were 1 ,500
miles from home. W e could not accomplish tbe

if ever, demanded, when he presents himself lo
qualify ; and, that, pethaps. not ont half of the
members have their credentials in their poes-siot- i.

All thut is necessary is satisfactory evi-

dence of the election of the tudividual. The law
poiuts out no particular mode in which this is to
be given. The House, which, by the Constitu-

tion, is "the judge cfthe tlt(limt,rtturni and
qualijietilims, of its own members," is iho judge,
nccewarily, of the iridentt of their election, or,
in other words, 'ifir eredfiiials; and rates have
occurred in which the IIouc, not satisfied will)

the evidence of election presented, has taken tes-

timony to show ihatthe parly presenting it bas re-

ceived illeg il votes ; and therefore, although hol-

ding the ordinary credentials, was not entitled to
his seat. The cirdcntin! of the ordinary form
nre, iherefoie, of themselves, of no binding au-

thority ; and if the exhibition of them w ould not
c.top an examination int0 our title to our seats,
tho want o( thsni, if the Hohsb w ere satisfied of
our election by other means could not defeat our
title: this is evident, The cvidmico of our right
to our seals, presented ia September lust, was a
statement from the Secretary of Suue of Missis-

sippi, under the great seal of eftice, of tU votes
cast in the then reoeut (July) election. The

certificate of election, or credentials, were
forwarded to my colleague, but never received by

him. Those sent to me were received 5 but,
perceiving thai f .ey curtailed the limitation of
the term of service mentioned in the Governor's
writ to hold the election, we applied for, nd ob-

tained, the statement from tho Secretary of State
to bo used in their stead. All this was distinctly

stated by u to the Committee of Elections in

September last. Now the only matter which op.

peared in the credentials, besides the election of
my colleague and myself, as, that we wete elec-

ted for the special nession only. This is oil that

is pretended. Had this appeared in the cmlen-tial- s

only hud we, by not presenting the creden-

tials, withheld the only eviJence ol this matter,

there would be some ground for the suggestion
now made, that the ( redcntinls, nol having been
before the committee or the House, till tho facts

were not presented ; and thai the case, lit this

time, should be to lei in a new fact.

But is this so? Why, what was the question that
.

so long occupied the attention of the Houso in

September! Did it nol grow out of tho very
fact, now pretended to be a new one, that the

Governor's writ w us for nn election for the spe-

cial session only t Wtis nol the only question
before the House, the question whether we ero

elected for the special session, or for the whole

term of the Congress I And is it not strange

that it should be contended now, thut the House
was without evidence of ihe fact, the existence of

hich ihe imci'iilrovrrtcd truth of whichwas
the boIc cniue of till the protiu' ted und excited
debate to which tho Mississippi election of July
gave, ti T The fact thai w received a iiinjoti-l- y

of tho votes then cast, wn undeniable. The
fact thut those votes were given at au election
held under a wnt ordering mio for a less period
than iho entire Congress, was also undeniable ;

and out of this fact grew tho only discussion that

took place.
It has also been suggested that lbs official pro-

clamation of the Secretary of Stuto of Mississippi,

summing up the whole number of votes given,

was not presented by my colleague or myself to

tho committee in September lust. Such procla

mation was never given to us ; but 11 it liaU been,

amounted to proiTf.Hr'U '!,...'. W buveon.y

of which other piool hau already suiisnca ine com

mittee, and which was nul then, nor lias it since
been denied our election by a majority 01 me

votes cast under a writ orde.ing on election for a

loss period than the wholo teim of th Twenty.
lifih !iini'ti i.

I have thus shown Hint there were no lacis ex

isting nt the time the House decidtd Iho rights of

my colleague and mysell to our seats, which

wore not then known to the House 5 and that the

matter now suggested as new, so fur lioin being

so, W llie very muuer win
Himi of Seoiember. The fact is independent of

ths form in which it is presemeu: anu, wnniirr
ihn limine wus informed that tho election at
which we were chosen representatives was held

for a shorter term than tlwi whole Congress, by

iho production of the Governor's wnt, tho procla

mation ofthe Secretary of Slate, tlm exhibition

of credentials in the ordinary form, or ur.iver.sal

admission of the fact, is immulenal, if ihe House
was in the posscsaion of the fact when it came to

its decision. ,
It has been taid, however, that duiiiic the tic-

bte ui.on the resolution declaring us lube duly
. . - . .

elected to the twenty ni'. 11 congress, piuoi pi own

or statements were made lo the J louse in rem

lion to the election in July, strongly calculated to

infliimice tho iiidinnent ot the House... . , 1 .
Dm ini? Ihe discuskioiis 111 DcpieniDer nisi, my

colleague and myself remained Filcnl from mo

tive ot delicacy, except on ono occasion, mien, m

renlv to a member Itom Ohio, ( .nr. Mason,
, , ,1 ' ' 11Iin. ai wo simnoscu, bad misMuieu our cuurat;

and posili m, we declared, what we still believe,

tba), those whovotca lot us uiu so unuur ine im-

pression tuat w would hold out seats during the

entire Iweuty-fift- u Congress. We also stated in

an argument submitted by us lo Ihe Committee

of Elections,. " that tho election in July was con-

ducted with great zeal and ardor, which was en

tirely inconsistent with tho supposition mat mo

people wore misled, by the notion of thu Gover-

nor into the belief that thry were only conferring

a temporary appointment for two months, to be

superseded Vj members then to Lc chosen by a
a new election for the residue ofthe vacancy. So

far, too, as the press may be considered indica-

tive of public entimeni it may be safely slated

that, pnor to the election, both parties assumed

the ground that the Governor had Ihe power to

issue the writ; that he had no authority to abridge

the consiitutional congressional term ; and that
the members to be elected would serve during

the whole twenty fifth Congress." In addition to
this-- the honorable Hugh S. Legare, of South

Carolina, in bis argument, read an article written

by a distinguished editor in Mississippi, (Mann

But ,,Eq.) friendly to the election of one of

ihe preset. t claimants, (Mr. Prentiss,) reiterating

what he Udasstitcd wl en the Governor issued
his writ that the members elect would serve
through the cnlie Congress, the Executive Imv- -

- . ...... 1 .
ing no power to aoriogcino consiiumoriai term,

"ine statements made by my colleague and
."ivscil, by tue argument submitted lo me com-

mittee, and by Mr. Legare in his speech to the

House, were to be louud in the newspapers ofthe
day, which spoke for themselves. What weight

they nmv have hnd on the Jtouie is not known ;

timately refused an examination by die commis-
sioners. These facts, together with the great in-

terest which the State basin the soundness of
the former, have induced m to call your particu-
lar attention to their conduct, and to respectfully
urge the adoption of such measures as w ill viudi-dat- o

the honor and sttcuro tho interests of the
people of the State. The "grave doubts enter-tuine-

by the directors of the Lako Waslungtou
and Deer Creek Rail Road and Banking Com-- p

iny, "of the constitutionality of the Legislature
from which the powers of the commissioners em-

anated," have disappeared, and thoy are now w il-

ling to be fully examined. Appended, will bo

found the statement of its utfairs certified by the
nw boaid of directeu, and transmitted t.) the
Auditor for the inspection of the Legislature.

It rcmaims fr me to recommend to the rrpte-sentative-

of tho people, such measures "as 1

may deem necessary and expedient.
All the banks in operation last May, having de-

feated the great object of their creation by failing
to fulfil their coutiacts, should be brought under
geneial and strict regulations, and required to
give tr.eir assent in a stipulated lime to geueinl
bank law, neither should ilioy bo sufilrcd to de-

clare or pay dividends, so long as they refuse to
fuliil their obligations to their creditors and the
community. The stockholders being now una-

ble to pay the residue of the instalments duo or
to become due on their stock, it is unnecessary
to make any further call, and tho capitals of the
several banks tdiould be i educed to tho amount
actually paid in.

A sordid desire on the part of the managers of
banks, to make large dividends for the etockhol-tier- s,

enhance the value of the stock, and secure
to the officers a continuation of their places, hav-

ing greatly contributed to produce the existing
disttess, no bank ought lo bo permitted to de-

clare a larger dividend than three and a half per
cent, semi-annuall- If more is made, ono per
cent, to be retained for a contingent fund, and all

profits over eight per cent, paid into tho State

Treasury, and applied to tho support of ficu

schools.
Legislatures charter banks to enable capitalists

to iimko safe investments, and lo furnish the

community with tho means of acquiring loans ;

unless corporations are so modified as to subserve
the public good, they are contrary to the genius
of republican government : monopolies can never
be tolerated by a free people. Thoso who Inks
stock, admit that they have a surplus capital, and
can have no jus' claim on the banks for loans.
The sale of the slocks owned by our citizens,
would nfi'ord great relief to tho banks ; tho hol-

ders of stocks in this State, ure the largest bor-

rowers of the banks. It is not to bo expected,
that tho (.(liners of the banks will press their
stockholders or curtail their own accommoda-
tions, unless compelled to so. The salutary

limitations in their accommodations, lis
well as in the tenure ofthcir ofl'ices, will not be
questioned. Rotation in office would correct
existing abuses ; the new directory would genur
ally scrutinize tho affairs of the bank and correct

icli abuses as may hnvo taken place. If one
third of the directors were required to go out of
office every year, and none pcrimfied to serve as
directors more than two years out of six, we

might resonably expect greater fidelity in the
nillllttgeiMMt "l" thfi llUlilvs. F.I.i orrvUml.
ders control tho election of directors in nearly all

of our banks; their great object is lo make mo-

ney and keep up the price of their stocks they

centre ull their proxies in the lands ot the earl-
ier or somo other confident control the election

of directors and select such as they deem best

calculated to promote the interest of tho stock

holders; tin interest ol the country is a secondary
consideration, No officer of the bank ought '.o

hold proxies, and the votes by proxy fehould be

limited.
The bunks can extend their issues to ten times

the present amount, if their continued rulusal

to redeem their issues is sanctioned by the pub

ic voice. This would forever put it out of
. i

their

power to resume; lnioicst is me gicai icvur
which guides them, ana iliey are wen aware uiui
they can greatly increase the profits of their stock-

holders if their suspension is countenanced. For- -

ign exchange is now about three per cent. De- -

low the specie pr of exchange this will cause

the precious metals to flow into the country and

we may safely calculate on nu abundant supply

during the present yeir. In JSew lork,
on-Ne- Orleans' ia three and four per

cent., while it is fifteen or twenty on Natchez.
The cotton now on hand and already smppeu win

remedy this unjust discrimination.

Most of the solvent banks of the Union will

resume specio payments in the course of tho en-

suing spring and summer. The banks of
have resources ns ample as those of any

other Stale, and with two exceptions, their liabili-

ties are much less in proportion to their available

nii. I)iirmT (he next summer and fall, (he

hsnUa. I issuiiiff nost notes, payable at the ma

turity of the crop of 1839, would be enabled to

ttiih,tmw iheir circulation payable on demand,

n.l unhstitiitB notes payable at a future day, bear

ing interest. These would pass more currently
it.-- n ih ntesent irredeemable currency. Jam
fully aware that the great objection on the part ol

......the banks to sucn issues, is, uiui 11117 euim
profits. This argument, however, should not

have much force, their improvident management

has mainly contributed to tho present disorgan-;Bh- A

siniB r.f our currency, and they should cheer

fully contribute their aid in giving to the people,

at tho earliest possiuie penou, buuuu vwiw;
Necessiijr $lOno could excuse their suspension,

but nothing carl justify their failure to redeem

their issues at any moment when they have the

means in. their possession.,
: Money is now abundant in Europe, andean
K ..Kuin H on unauestionablc security at low

rates of interest. The rage for speculation bas
subsided, arid every indication warrants the spewiy

restoration of confidence. Enteriamirig .these

Views of the situation of the banks of this Slate,

and of the favorable change about to take place,

I respectful augge.t that nil our banks "be com-pelle- d

to resuy6 specie payments on or odore

tue first of November nest, and that such of tbem

with this requisition, be com-pelle- d

as refuse lo comply
to wind up their uffairs, for the benefit 0.

their ci editors and stockholders. ,

. The Legislature should retain by express pro-

vision, the power of altering, amending or repeal-

ing bank charters at pleasure. Tms saluuiy

check woidd compel the banks to attend to the

wants of tbe people, and tbe representatives of

the people would never exercise the right, unless

the public good imperiously demaoded their in-

terposition. An exnminaiion of the charters of
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GOVERNOR'S MESSAGE

ACCOMPANYING THE DANK COM.MISS10NF.lt' RE

PORT.

To the Senate and House oj liepretenlalicts of

tht State of .Mississippi :

Herewith I transmit the Report of the Bank

Commissioners of the State of Mississippi, she w--!

iiiT th sttuatioi) of that portion of tho Banks ex-- I

ainined by them. Tho facts therein disclosed,

and the magitudc of Iho abuses proven to exist,
'cannot fail to arrest the seriou3 attention of the

Legislature, aud demand a speedy and efficient

corrector..
It appears from the report that a few persons

'have obtained the coutrol of the various bnnks,
Und made most of tho loans to commission mcr-- '
chants, speculators, nni offices of the banks, and

i we nre left to infer that th large borrowers nre

totally unable, at present, to pay uny part of their

Joans. The bunks, therefore, are now looking

Ha tho planters tho drawers and endorsers of

ithe bills for their security, and depend entirely
Ion them for ultimate payment. This deplorable
Vesult has been mainly effected by the course
xvhich the banks have pursued in applying most
cd their funds to the purchase of bills of exchange
fYuvu on cotton monopolists, and not predicated

n funds in hands, or even exacted tit the tiino
mid place of maturity. Two causes have led to
itiis policy. In the first place, the commission
NnerchanU contrived, either directly or indirectly,
ho obtain the control of the banks secondly, the
junjast practice of the banks in taking usurious
interests, in the shape of exchange, induced them

St.) discount till tho bills they could obtain, and in-

vest but a small portion of their capital in the

Miscount of notes. -- Ry so doing, they were ena-Nile- d

In make large profits for the stockholders,
ibut deprived that portion of tho people who were
Liable to obtain New Orleans acceptances, of all

'participation in the benefits of their loans. The
jbanks seem nut to have considered that the abili-

ty of the commission merchant lo pay his accep-Unco- s

was dependant, almost entirely, on the
Shipments of produce By tho drawers of bills, and
Uh it whenever they discounted paper not .pred-

icated on remittances of cotton, but on credit
iulonr, thev thereby hazarded the safety of their

several institutions aim ibojiiuuiz.i;u uib imurai ui
tho whole community. ' ' I ' "

The seventeen banks arid branch hanks ex- -

enined by the colnniMsioneis, had $303,304 95

of specie in their vaults, and have matie auvunccs
on cotton to ilia amount of $314,307 12, while
their circulation amounts to $3,310,321 their
iihposites to $1,401,218 06; and the amount
d.ia them from other banks exceeds their liabili-

ties to the same. The report docs not show what
nmount of their notes and bills discounted are
available now or will be in aiiy given period.
The ability of the banks to resume specie pay-

ments, and at tho Bame time to keep in circula
tion a currency sufficient to meet tho df.r.ands of
the country, depends on the availability of their
discounts. Judging from the vast amount of
loans made to a few ifiiy.uuals, combined with
a knowledco bfthc fact, that tho means of the
'..Srrowc,;-- ,

eonsUl mostly ot unproductive proper- -

1.. T 1.. 1. ,!.. It. Unl-- a milt Mt rpillizfl
1 ir, i cuuciuuu iiiiti hid !"I much from those who . nre heavily indebted, for

1 several yew to come.
- - .;

I The abundant resources of tho State, Itowev-e- r,

together with the fixed, determination muni-jfste- d

by the people to incur no new debts which
iibev can nossiblv avoid, will have a favorable in

fluence in restoring confidence, and soon enable
the banks to resume specio payments. Harmo-iea- s

action, is nevertheless indispensable, nnd
the banks should be prohibited from extending
thoit issues until the resumption is effected. The
present circulation of our banks amounts to more
ihiui six millions of dollars ; a portion of it, how-

ever, is not in active circulation, but held by the
several banks. A circulation equal to one-fift- h

of the annual products of tho country is admitted,
by political economists, to be amply sufficient.- -
'Jur exports cannot be solely valued at more man
titteen millions of dollars. The product ot me
soil alone can be relied on to pay our foreign
debt and rei istate our credit. Excessive baifk
iwies would onlv cause our currency to depre
ciate still more, procrastinate the resumption 6f

pecie payments, and demoralize trie country.
An imperious sense of duly requires me to call

Tour attention to the situation and conduct of the
i'lanters' and Agricultural Banks chartered far
me express purpjso ot promoting our grrui i.Sn-cultur-

al

interest. ihev have, from their com--

'racneement, disregarded their respective charters,
totally net; ected the m-e- obiccta"pi tueir crea
tion, and defied the legislative will of the "people

refusing an examination of, their affairs by
''onim'tssioners appointed by the Legislature for
the express purpose of thoroughly inspecting the
operations of every monied corporation in the
State. TltfJaw tinder vhich the commissioners

er chosen, was approved more than a week
"ter both of these Banks had suspended specio

payments, and thereby placed their franchises JA

'he mercy of the Legislature. A charter to a
"irporation is a grant of privileges any yo1
tion fcf their powers is a misuser, and works s

'rfeiture. One mode of examination prescribed
a charter does not necessarily exclude such

"'her tnoae of visitation as the Legislature" may
"ksigaate ; neither can the grant of charters to
toso banks be considered as contracts. No
bonus was paid by either : the great object of

Hnd commercial interests of the State; by tbe
"iDtitiou of loans according to the spirit of their
"osctivo cbartars, and at the same time afford
' the .pcopb, a currcnev

1
enuivalent to acold and

iiver.
t rr;u!

Loans and Discounts, $3,733,1CG 55
Bills of Exchange, 2.SS0.03-- 29
Suspended Debt, 2,307,228 46
Stocks, 42,200 CO

Real Estate, 184,678 C5

Other Investment, 87,867 90
Due from other Banks, 66.CS5 73
Notes of other Tanks on hand, 43,908 00
Specie, 601,521 01

Total amount Resources, $9,752,280 69

LUBII.1I1K3.
Circulation, $1,583,897 13
Treasurer of tho U. States, 1,035,504 88
Public nfl'wers, 29,084 13
All other Depositors, 345,362 00
Balances due to Bunks, 707,413 32
Other Liabilities, '

918,441 23
Capital Stock, 4,203.740 00

Total amount Liabilities, $3,823,422 93

Balance after paying off all debts, $923,857 90

AGRICULTURAL BANK, May 1st, 1837.

REot:nct8.
Loans and Discounts, $2,338,595 66
Bills of Exchange, 2,994,263 50
Suspended Debt, OlO, lit 7J
Real Estate, 37,391 22

Due from Banks, 33,649 60
Notes of other Bank?, . 41,050 00

' 151,465 76Specie, - -

Total amount Liabilities, $6,159,165 45

'LIABILITIES.
Circulation, $1,075,573 77

Treasurer United Stales, 1.103,636 95
All other Depositors, 3S4.696 72

L'ue to Banks, 664,902 44

Other Liabilities, 691.840 07

Capital Stock, . 2,000,000 00

Total, amonit Liabilitcs, $5,850,649 92

Surplus over Liabilities, $339,123 53

Showing the circulation of those two banks to

bo $2,659,470 90, a sum nearly equal to two- -

thirds of the whole circulation ot the seventeen

banks examined by the commissioners. Their

specie, at the same time, amounted to $552,986
77. I have no means ol" arriving at their present

circulation, but from the fact of their having made

hfftvv Durchases of cotton, and advanced large
'J. . i - :! l .1.,.. .u..;- -

guma on tnat article, ii may oo uneneu uuu men

issues are now greater, than on tho 1st May,

All ihfl revenue of the State is deposited in tho

PlimtPrs' Bank, which also has tho control of the

siuking and other largeyuna in wmcn me aimu
is deeply interested. The faith of the Slate is

pledged for, the redemption of the bonds sold and

invffltd ill stock of the Planters' Bonk, nmount- -

iag to two millions of dollar, and in the event of

a failure of the bank to pay the principal and in-

terest of ihese bondd, the persona and property of
all our citizens would bo subjected ro taxation.

The State beine the largest stockholder in the

Planters' Bank, and all her citizens deeply inter-fft- P!

in iho fidelitv cfthe management ot the in- -

slituiion. H is indeed nassinz strange (bat the d

rortmc. Mnresntinr less than one-hal- f of the

inck should denv the State directors admission

and refuse an examination by commissioners del

egated bthe Legislature the sovereign power

nf itm Slnin for that numoie.
".The charter of the Agricultural Bank makes

'.t "the duty of the Governor of this State, to ap-

point .annually, a competent person to. inspect

such general accounts on the books of the bank
and faithfully tore--

port every violation of the fundamental iules.-- of

0tud corporation." so lar as i can svnum,
such agent-ha- been ippointed for more than two

yeafs, ana l am noi aware mat ,T ?:,:....; i. .... fi.Ln ntnr. f This bafin has,

h KfU'infr nnecie. and specie
Hiamiiniinrrlv hilld of exchance, al usurious

rates of interest, made enormous piofiU for her

stockholder It is believed, that tint, long Be-

fore her suspension, she declared and paid to her

stockholders a dividend of about Uwelve and a

half per cent, on her profits, for the preceding six

inoiiih, and had a surplus of profits accruing du-

ring the same period of about three and a half

per nt. Such a dividend U unparalleled in the

hitnr . honiinif ami nroves either that lha

MISSISSIPPI ('UNTESTED ELECTION.

Mh. Ct.AinonNt's Aiti.i.MtM.
Head in the House of Ufprcsintative.i, Jan. 16,

1S38.
A severe illness, which confines me to my

room, will prevent my taking part, personally, 111

the discussion of the questions in nhiclt 1 am in-

terested, growing nut of the recent elections in
tho State of Mississippi. I feel it to be proper
and necessary, therefore, lo communicate, in

writing, those views which, were 1 able, 1 should

at a tittmg time, express on tho floor of the house
of Representatives. This course stems to bo
tho more requisite, inasmuch as my colleague,
who lias a joint interest with me in tho subject, is
also confined to his room by indisposition. .

I am fully nwnro of tho kindness and ability of

the friends whi, in my absence, will maintain my
rights ; and perhaps I may only weaken thu ef-

fect of thoir exertions in my behalf, by what 1

may now say. I believe, too, that no unfair ad-

vantage of my uUcntx would be taken by any
one membei of the liousu. But it is right thai
the views entertained by trie should be expressed,
injustice to myscll ; so thut, whatever maybe
the result, thcio may remain sonic evidence that
I supported, to the best of my ability, what I con

ceive lo lie the cause ol llinso whose voles en'i-tlc- d

me to a seal upon the floor ; and that there
may be no ground for saying lioreaficr, that ftom
overweening confidence, or carelessness, or

IUI, 4 tlW IIO( .,,,j ,,.c,' ,(.!, l, . ,,-- ,..

nity ofdoliijo that cut 1

am fully persuaded, too, that the gentlemen Who

chiim the seats ol my coueaguu uuu in-i-

would themselves prelor that we should adopt this

mode of presenting our views to tno House ; so

tht..' tl.eir success, were tney to sucreeu cim,
might not, in any degree, bo ntti ihutablo to our ab-

sence or our silence.
At the special session 111 .September last, the

House, after full investigation, decided thut my

colleague and myself were mulled to our w:uls

for tlwciilire term of the 25th Congress. The

question then sellled was one of law, arising out

o!' the. Constitution cf the United Stales mid the

law of the State of Mississippi. The only fuels

involved were Hie proclamation of the Governor

of that Stiite, and the consequent election, by a

majority of votes, of my colleague and mysell ;

fads wiii.-.'- no one then 01 since has pretended

to deny, and tho evidence of which was before '.he

Commiitec ot mm nuurwuuo
(Km I fnimn. Althounh wo were tho only persons

claiming seats as members clccl from Mississip

pi, the decision muue 111 our case cannot uu

cd an ex pai It one. An e t parte decision is one

in which the facts 011 ono siue omy m

or, nil the facts being exhibited, the argument on

nnonidflonlv is heard. Inlhecaso ot my col- -

ague und myscll, our right 10 quumy "us......cd and put m issue, wnen wo 'icmo
far that nurnose. bctore me nousu uls....vU.
TKp nftirmulive and negative of the proposition
..,,. .i;ki;,,..ilw mado out. and their respective

supporters in tho Housb were arrayed against
u . Mttor.ilxMTiianndiiivHcil were. 111

vac 11 uue". i; w0r,.,-- i nlflfod. bv die course lhat.wiis pursued, Up

t and in the prolonged debate to

which the subiect cave rise, the talent, industry,

l ersevernnce. and warmth manifested

sides, left nothing unsaid which, by way ol argu

ment or illustration, could 00 urougui 10 oenr op
ti.o ,,lour,f,n involved iii the discussion. Nei

ther for want of facts nar of argument, therefore,

itin rWiflion of tho House, 111 September last,

in the matter of the Mississippi election, be called

an ex parte one ; but it must be considered os a

grave and solemn adjudication deliberately mado

by the competent anupiuy auinouir.
Tha mention that now presents itself is, Sluil

the decision, thus piade.be reviewed, to the end

that it ihny be reversed , because, wiiering in

oninion from a majority of the House of Re pre

sentatives, the Governor of Mississippi, pursuing

the literal tenor of a law of thai State, has ordered
. oieiinn lo fill i sunnostd vacancy in its

woreseruation, after the Home of Representa
live, the nlv conslitutional judge in the mutter,

had determined, that no such vacancy existed?
UA ih nf.w election not been ordered, or had

(lie present claimants i.ot appeared, it is nol for a

moment to be supposed mat ine nous ui umi-sentative-

of its own motion, would have revcrs.

cd its decision in favor of my collea1'' an'' mT
self, at this or at any other lime, is there any

ping in She'facts which requires it to do so now

il' ... necessary to a correct decis

u't i. ..i lir.hr. which was not before
Kill, IKKU UlUUtHi -

5 ' , . .
tho Co.uuUia.tt cf Electionir '

Scpelinber last t
I have board it suggested that, in Septe-me- r,

the credentials of my colleague and mystlf wtrc

not before the committee. Now, it is well known

thai the ciedenti'i!'' of n membT elect re rsrely

dis-- 1 bank infringed on her capital, or was. unusually
f , t. -..succesjiui in ner operaiH'iiD. m

The Planter,' and Agricultural Banks, being

the oldest institutions of tbe kiud in tbe State,

were, nevertheless, the first in the Union to sus--

end specio pnvmcnts. onfJthe only one" that ul


