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an

The .Currency Act 13 eo iU'dirstfil ih.l.'fy t p.r. and their 0iid faith irj
thu appli-atie- n of r.dequute tncan. of
uhiuiate nivment. Snismodic eilorf?:.

f intt rr?t ?o i :n It:drd vi'.k nrncpi--
!

"i rs v t h bond. 1 h fe i b . irt! :ic. (

! r jsotj vhv ih r.rr.i'" nf Mi?ics:pi
ihnuld bn- tlcp'rctad. h hes tbt

i'J-mrnt- s cf n.ih!j ud fjtzXiwzn of
vhic!i tiii tvar c numi d?-- lu.r

j i;XKC UTI. V K , C II A M H E It.' )
Macon. Miss? Match. 18C1.. f

GenfUmcn of the Senate
and Home of Representatives:

, The recent IfuHationTof the Congress
l;na rciif!t.r il .it iitcessary- to call you
together. I do not piopo-f- in thi

'i uv"u ii fctcl o ) ' ; 1 io 'i v.t Uvt m s arc
.fftntber than thry tiny requiro.yoiU ac-- .

t.ioiu 'ihey 5re mw taws, "and untii
;r?fe&lVd. will be obeyed ..and respected
nslnrrh bv c.'crv irod citi2-3- : If they

.'.VifCul J do: !!;. 1 lv any one to be m- -

' w

IKr fnrtti- - soil uud t! sn c!i;iuV;"tviir
ha?i.'n to her bordf r-

- u u:o "tenurna
iivj:i of the war a o iu jhh o; .?;-h- h

jjrcsstvr th ai her and : jh taunt:
f iturir. oi.A otv.t r indu-Ui- ni sr!fr j ?

which buvo b'i created :.nd Uk-?;Mr?- t

o: ecvc:n vwhie? r.d.tfcr'-it- v ziu: .

to d .ind that se I f'j;: --,;.; if;h-;- r 'frifrjjv
whien v, ur h-.- s prod : I i.v rt

w years, innht! tjr in vrsHu ;tf;-- :

popubitii;!! iud itioro pinw.-fu-
i

th ,n she could f ver nvc b? r. if her
;form;tn: perijies had net ) en 20 ei.
Vct;j:ily aroud. And who pro,
peritr h u b'vri restored. sn will ka.tr

in h poA'cr, by r. ur..r.d H,.-phi- ot
nn-jnar.itn- it v, in nicvidir.jj for tbe

iifptid iiivtn "f cl lims. vhich,n c-s-

stitutio-i- l iffoun;!?, she Wis dcclimd lo
chnou'ledeto placr hr tanh nzl

credit n- - on 1 iuiindition lhat will en.
able ller to decr.:!?. lj-- r banhcu, by
e.iustnv the bonds that may be i?i!ri!
at Ions dales with cratlv diminished

interest :- -j be at p.a with the rst
UurilieS in th wrrM. TUyrt is nci

i!i.it it will doultltss bo revised und
nmrnJi'd by the r.e.xt Conrws.. ..rl Ji

Ciinhnto hotes th it m iy be rrccived
into the Stat?!'Tri5irv after the fif.i
of April, will onlv be avail. il!e in piy
oientsatthe discount of S3 13 pr
c ni. and tho S IU0 nott:3 at a farther
discount of 10 pfr cm per nnnUi from
tne first of April.. 'J'ho.100 tu;rs
.5hou!dJi!2aio lonc; rcfel vub)er ihoJ
of a l;ss dfunmlnniton only al a dii'
count of 33 1 3 pT cent. The reports
of the Audiur.;uil Tresurrr h?w'iie
condition of liv . Trcastny and the
wants of tho Government to be s'l:h
th?u iIip trt shotM' not sustain the
loss of the discount on th nofes. The
tax pavers of the Stte who have hid
notJCe of the rKOv.iotls of ihft Cor-- 1

vision Lr pivmei:t lor the Confederate
and S'.ate tax by fund in if the C:fdi
rratno!P3 arid prourin2 S'ato paper.
t ne dill'. Fence between thoie Con fed

rae iiotvs ami fotir rer cent bonds
afuT Ihe first of April will n;i be equal
othe discount vn tne notes, a brnUeis
".'n. by s- - tiding the tiotts .west nf the
M?.issippi. h ive thnn funded until
the lir.st of .Jul v. and no reuhition of
the Xr(" -- 'J V by o ith or otherwise can
prev-fi- t dnscr puions per:fis from
dnm iii: It ymi nuthorir. ? the re

ipt ut i W Koir pr ceilt .hoods inh

f

for . iM;:iniHrn

''chM'uioi,nl. the ctd be suK I

: rials rJr rach ndiniiicatit.nl. If you
MH-tjl- J fe-t- :i?!ier uf 'ajm an infringe-viTe;- t

of the rijrht the Sr.fe r th

Ui iii'j ro.sprcfluiiy tirt nv
bi5v tt 'J f.-- ; ou nssy y irifitnin
tb 'jubii w n, aro i-- e an o p Mtiun
wiiich won Id greatly embarrass the
Oovcrr.nv.nr. at a time wSim it needj

. d i'r.jH'cts the tuppoit cf every citi -

2'.jn. hiifftfr while evil? ?;re .wf i

j,ii,le. Titii i no rimo to card 'about !.

7:ice rjui s!i;:r;. i if ronstitutionai contrue-- J

?ion, whsn we xrf vvyini; a terrible t

rnr ifi r.-tt- tf.u of individual till. I civil
l.lyjv.v. invdvinir th: vt-r- v xi-- 'f neej.t
i be a:w'it iiti :i iis.k'and th Govern-- S

i

The:e!

j ii' lict'cs.-i-f y i:i ?f v ic !

li'ju : vou.r r'',i'if'1 v.ill not ! ht by
u I- -.v v.k ?

lSr ti.em. Tlu:re i- - no !

iintMi f i 5 1! ? 1 1 .1:1 it":'ri? Sf :i t j

'fl ? .c.Vi'vt b iv..' their ri-.vh- t bv J

ro !M ho cwotir. obiri r ro'rs ;

:aV v. b i fii.ud. 0ir patetst. is !

ij- - e ifstitu'i-Mi- . and no violition )f it i

prvsMOM rfln uinul otie sentetido n it j

er ia'pjir ons li'.t under ?t. Kxept
o fir n ou o: i r,,oai!ieud niMdiiica- -

fi.w.s by tae Ooiiros, yt- - may
)iiiri liiUrt jhll1kfJ 1 1

i r (,f

h? an i tlii lrv in. j her- - to the !

J i at of tii" people -- v. ti;e p !l.-i- .

O'j.FEDErtATK Notch and bonds,
. Jo 'T,,.,,i.rv

P-"- 1 ws should be pid ty prevent
if.'taxs, it vn!! :i1o b- - tn.-cr- s

i t,c cu-ct- o otr holders of pub- -
2ra nave a;.: 111 jinny mty

ytt $t;fler and rnnnv yrt bb-d- , t o; hf
?rcot bd of hr wealth nni
so-irce- s will secure. . As firm

pjyncnt
ry(o jjivo power to th ! icasurerto

di-.pM- ;- of thvn, a thy are not
oe!r,ib!' i. p irtnr;l of public does :if

!fr ffif fl ' f fi f Lmti.irv iimtI I rtil t f

reco nuifiid .ih reci-ip- t of th four pr j

cnf bniidj tor inxv, it wilt afford!
but little ndief to tfi; e of the j of o:ir c'tisins hava bo.Mi deprived vi

StU', th? majority d whom owing- -

ojProPrtv, f.r which .they have been n.--r

t he der.insenli ot ot'ttie mails ;ud ihe.r j
"S-- d ; the t;ix ou whidhthey ar liable

distance ii mi the irnoiiot'i'4, wil I crt to p-iy-

. I advise in ali tuch cases that
hav ieciv'd information in time to!tUtttilX be remitted. ;

i

! m5.se their f.ayrjentabj the liiuo pre
flfnbcd. I hud no authority to rcq-iir-

c

tha piymnnt of.ibo balanc? in thtir
hand,' to. bo made by a 'certain data, but
as the law dfclares, that the difcriaiiui.
turn between xii .ir-T-ea Mittjoct to. th?
tas nud those not r$, subject, Fball be
oH to the pij.iiui of each State, aud
he icrti0cate cf tbcCbvernor 'theVeuf
hull in each caV. bo ,cocluivet, I

dsomed it prnperta issue "tha btico;
As POiue of the 'collectors may have re
coivd in payment of taxes, notcs'.of the
dinorDifiatioa of $100, which miy not
bs paid into th'i Treasury by tag first of
April, I recommend tint when they
are p'lid in the collector shall by rO'iir.
cd to make sfudavit, or produae poof.
that such note were colieced at a time?

.len.iney were recc:vaiw. towit, betore

lorotaam t,tie rvce'pt oi sucii ti(re$.
iiwHn ti .... f

theTreurv. afr,?r- thB fir. . ,,f... .......Anril ljl?y
i

shall produce proof $f or swe ir to th
amount collected and held by them fir
the Statu before that date. I may
thus be enabled to prepare. a ecrtiScatd.
.which will comply with the intention of
the la, although its tatter eem to
require the personal knowledge, of the
Governor, which c:m only be had of the
fund in the Treasury arid other dep.nU
meriisal th? e-i-

t of Government. Strin

lie vi ;n v from exjhHri"in2 th monies
received by fhe;n, and reqiirini; tlnm
to piy into thu Sttte Treasury the very
money leccivcd by them for tax-- s or

''iCr 'ucs' .

TV the inurtons of the enemy, many

I wo'ili moit heartily concJr w.tth
I . v . --- . . ., O . .

hot of at least fifty per cent. cf tho fax
;f five per cut assessed by the firftsfc

tion of the act entitled, "An aOt to lay
additional taxes for The common defence.
ana support ci inc uowrmueni ana to
change the tax on s hcnt credits to a per
c;it .on the interest th?y bar. I b"
lievo the tax on liudxin-- l slave-- ? unnec-

essarily onfrou No agricultural c:pi
fal can bear a tax ofo pr cent, in tiuicK

f p aie and no nation is expected to

provide for the payment of its u-jot- s in
time of war It iilbtimod. for in srv
eral of the Spates no part. of the tax can
be assessed, in o'hcrsbufca partial polled
tion can be madijsaenfiOv'S of property
at pric- - controlled by the lowest money
capitalists will occur with embarrass-me- i

ts of title, and olj the other evils
that result in tax sales.

It is unnecessary, for it will add no

fining to the credit cf the Government
! No nrudent creditor de.-ir-es to'soehb

lebtor 'exhausting his capital in tnakini:
a partial p.iymetit, when by time he

tray pay the whole debt. It 'may be
safely estimated that the taxable prop-

erty" of the Confederacy will be doubled
in thirty year's. If the whole debt on
the first of January, 1S65. should be
fltVen hundred million doflars, and
funded in five per cent, bonds, redeem-
able n he lea?ure of the Government,
a rate of taxation which would pay
the interest, for the first year, yould
pay both the principal. and interest in
'bss than thirty years, assuming' that
th! increase of taxable; values will be
uniform ..and will be doubled in thirty
years. This Would leave the increasing
revenues from du'ties on exports and im-

ports to b,e applied to the piym'ent of
the principal . cf;cr providing for the
current expanses of the Government.
And there is qa neb.l of sinking fund oj
other devices to which States whose
rateable wealth does not increase, arc
compelled t;t rc.inrt. The credit of

I GcvcTDE5Lbi? limit ;d xnlj by their

- - r i

by' urisrom taxatiub by which prqDry j

an J industry are drertburtheaed 'and
driven from tlw codntrv. .are des-uc-

jtive cif, their credit. 'Nonpayment uf
jllie principal at the time when it U due'
or oven of tho int.n-'- i will not cause
Ioa (if q jnSJnec lt the circa m-tanc- j

unuutij, sqc'i ai the eazopatk'a rt

part of t!r? feni'ory by nr. en-Miiy- , byj
re::"jn n w!,i -- ii t!i? b.vy and co Iiction't
of tax.M cim-j- t b efT.eie d,.or such i o- -

hfjcil i,t finnt.Iai revolu'ions as Won i j

uiih; loe p'lnciuin ravmenr, cr to m
Mipof-tol-e, without so over burtnenin?
property arid mdu-t- r as to destroy the j

very sources of revenue.
, ror,r,'tn nnr rn P ,f..c T r.

---- -- .

toe trrx ; an 1 tint no more tax-- s

b rA suiaden;. to' pay 'the in- -

terest of the p-:b!- arid tho cur
rent expends of the Government, ani !

lenve to the tim- - of peado tho provision
for the principal. If tho military es-

tablishment is 'reduced as
'

hereinafter
recommended, I be'iove that lesi than
tvo onillions of dollar will he suflLdent
for the-Dtvme- nt tS the outstondingMU- -

b:lities of the S'stc on account onnili.
t.irv expense?, and provide for tho
porr of the fctute forces and civil r--..!ernment, and meet all eppropnations
daiiuthc present year. To meet this,
I advison further issue of treasury
notes f.ml ibh: in G rcr cent counon I

li)tid af twenty 'years, red emablo yt j
he plexor.: cf" lie State, the interest !

rayable nfiually. Tha c ;upons should I

be rec'-ivib- :.' in pivment of ."alTpublic
dues cxeert the tax for the rn ment of
tfio convenfioii notes. S'ach am. ant ct
the ajintnl v7.o shou-- d bo specially ap-prpriat-

a 5 m y be 'necessary to pay
the annuel interest 03 the whole debt. --

Trie h ddjrs of the State treasury notew
are bv law entitled t.i fund them in ei"hf
per cent bands These bonds will soon
bo prepared. Wl.-- i::.-au- d they will be
siiuj 'ct to taxation by the State. '

.They
.vilt be' without coupons, and the io'ercs:
will he, payable lit the Treasury only.
I believe that G per cent, eouoou bond.-ma-y

be i.s!ird, which may be ma le
more acceptable than the eight p?r cjnt,
and I recommend th.t yoit authorize
the i.suane of such bonds to an am-

ount to fjnl ail treasury
notes heretofore issued, or which yod
nay anthoiizj to ba- - is.med .Taee

bonds .should bo e.tcmpt from tasatJon.
Tnis exemption bcinp' part of the con-

tract c mnot be repealed. The coupons
should be receivable in payment of nil
public dues, and to iu-ur- e their'proti.pt
payment if presented at the treasury, a

portion of the revenue sufficient "for
that purpose should be specially

' set
aside and appropriated

In order that the binds may be uni.
form and the coupons peyab on the
same day, the bonJs. sho ;id be dated
on the first of A u crust, tfyjt beinc ilie
day of payment tor the collectors, and
to enable the holders to us 2 the cou.
pons or pivment )f taxes lh?j cou.
porm should be rccelvcable three
inonths'before their mtUurity in pav
ment of publh duV$. Wilh sui h ad'
vantages I belirve. that bond
would be more desirable '

securities
than the six per cent. ConfeJerate
bands, but as sonle holders rniht pre
fnr the latter, thny should hive the
privilege of, ox'-rTtnain-

o' the Stale
bonds forsu'.h Cnffdeiatc' bonds as
the State may receive for her ConFuU
erato notes. To furUir tn:ourafc
the funding of all State notf s. I lecom.;mend that on all deposits of nott s Lr
finding. Interest f In If b albw( d to the
.1 ite of the bond thai is on ihe trn per
cent not, at tbt ir interest of ten p,T
cent, and- - on the ether outran 3 in 2

Trc?jsu:y nous at 8 per cent from the
day of pretention, ice amount cf. the

d;r bor.dred iiu.ud dollars in LWjof a b- -3
, d,momma..on than $100 air,

Voa-i-Tr.vr.u- n tes. This nam bv J1'1 ,jnu irV n. xchan?e;ible at

the firsi'dav of April next, will be lar-e-- 1'?
;i l,a l,'r CHU lr the new

lv ;..;;c! bv pa v meats from tax cul-l1- "- "I" ! s P'ovtsion is mad,.
Cctors. iIv:!ie;)rfvi,ionHofthoaetofr,r!h;',',:?- - I h b 'ii f? are plan
Ooor.-.- - act to J edu e the I --iible to the full amo'int of tv-- in
orJrrcMcv. snd to authorise a new issue j T'sL hnwi--

pM-.Micnli-

,f note- - and bond-.- " this money may. j
,m n,--

v V b n(N without inters, and
V fore the li :v- -t of January, 18C5. bebi-l1- 1 q"r..S no --rat fio-.ncH- l

Mr-ur-
n. n

e.Ud in i) p- -r cent, bonds pay Able I U) U M""" lt;'Mr loi.il , wurtbb Siness

rwetity.'vesrs IV:r date, the interest m tlv; market after January 11-- xt.

vxivai. wnii-annuall- v.
, 'f;'orc neommrnd that no Con- -

It will be observed" that thes bonds
f ratt nots be hereafter revived in

nave suaerr-- a tofs o1 propfny .
a t orii.

I r..f IT

rooted onk'whose brandies hatf tvi
lom by the $;orrn; pots forlrt her .jrnji
new, strong butiful to the rir.d.

''mi the siinTTsppt wi!f aia'A r f J
vrrrcl. herself in' wJait nna merf
the' pride and i;iory, of hT people-- ,

Ko FufBcicDt cppropr:a!ior !ias beer
li'iie for the rrp.air.-- ef 'he Capitol V.sd

i'jsecutivc Mansion . at Jucks;n. The
copper roofing 13 ta' ticed of . er.teinsirii
ncpiifs. The fence rirwiuu the Capitol
should be rebuilt, otttf,r repairs ara need-- ;

ed to prevent dilat.idsti'.m. I rcccm-- .
mjrid an appreprtatlcn cf ten thousand
dollars for the purpose. The keeit-:- r of
the Capitol elected at yr.ur st "ce:oa
has not given bond or entered ttpon tht ,

dis-:har- e of his daticn. 1

that you elect ano!her. The i.'friee is
an important one, drably so at the pres-
ent .time and the watary fhoald be in-

creased. No one oa afford 'o uUesid to
its duties at the present sahiry.

rENlTENTIATlY , 3 --

'Tho death of the Supcr.i.ien-;nt-
. Mr.

Utt?ell. in January lxl, and the irt

road rd the enemy have tudr.ycd.th. es-

tablishment tfa temporary penitcmiiry.
I think the appropriation made b? you
at Tocr.......la?t tos-io- 'i should bo

. lipplicd t

the rebuilding cf Ihc pcr.itcntti-r- a
.TrVcrr. nr! 1 alTOTl

.
orders. .

43 to' -- - " --x -

apply it. The pri.ncrs s:l: to

are still in the pcmientiiry of that Sta'.c
I ask that you authorize the piyme.it o

the cbartres on this aecoaut to inidf
from the'Treasury. The waccrw.
sioned by ,the death, of Mr. KueU
should be filled by an eTecti unuy
your prc.lsnt ecsmou.

. . COTTCN NOTES.

There has bcra paid' into the tjcop .

on account of Ihe cotton lean, S74l.i'Tt ...

Many of these, notes are fo dekecd 'hri
their ncmbcrs 'are illegible, d ther
cannot be registered, as is icrmired t

be done, before' tbey are to be lurne-- , .

As a re tratton cf a part only wouic r
ue!t?5P. I recommend thatycu autaori70

thj commissioners, who are now cnga 1

in cminimr the Auditor and Trtau.'- -

crVofTiccs', to count tho r.ctcs and bait.
Ibem irytho. presence of tho .Treasure-Th-o

.' investigation cf ; too' Ccmrnittto
shuuldaUo be extended to tUe-tteo- i ,

live Department and that V,f the Qat r.
termaster , Gnenl, and a farthtr ti o
Vtvc2 tied to eo::plti libera .

"

'.

on;ibte thern-t- fufsd h f i r not' ?, nn li
llii'V will Kf tlirrni-r- . irl-ir- t h.n..r T

unscrupulous brohfis. I nlo f;ir t h ;i t

thi-s- n bimo's will, by Dorrmbpr w. I

he of no ytt'titrr vibie than t!i not if?, i

fr it'.v'il! b- - oh.-Jorve- tfi.it the notes !

paymeot,of taxes or othrr public does
( xcept the new is?np i'0 be mr.de after
the firt of Apil and the old convert
fble notes of lei denomination than
fedOQ at th'ir convertible value, and
thit tho' TrtMSiiycc.be 'authorized to
. . li .. rm . I. !... C. . I 1. . ...

and unless you retain' thm pa a bisi?
for a future i'su of Treasury notes
that the Treasurer beatuhorivd with
the advice of the Governor and Andii
tor to sell thoG per cent bonds'for the
market value for the new mue and
the p.ipr of ' the S'.ate, or pay out
thcsime for sach value for Auditor's
warrants.

'
1TAX.ES.I

The time tr the collection of the tax
assessed in 1802 having been extended,
a lare part ofthjt tix, as wtdl as of
that assessed for 1833 remains unpaid
A part of such .ha been paid ir.to.thc
Treasury and no doubt large sums are
n the hand? of the .collectors. On the

29.' h of FebruaryI issued a circular
loriee to tb'. tax c(dl'2c:.Ts, a copy, of

f7hi h U herewith .submitted. It" was
tran-mitrc- d by couriers, and such other
means as I could avail myself of. It is
feared, however, that come of the colleo--

1 1 era will not bare rccivfrd h in t to

.wunvt be at par with the t) pr coat.

coupon bjn 1 tis there is no provision
in ale or I'ae pay merit of tho interest.

in the'eve of the coupon 'bonds,' the
Ijouxjiir f which are, recciv.ib!e in pay
ient of duties, on par wid; c in and
4or!i;i4 csclnn. No provision is

; 'nude to receive them in payment of
ublie duet. c! even to rerjd(jr them ?is

, iitMbI? They afe not receivable?
are the 4 pot cent, bonds in payment
of taxes. Although thev may not be
taxable whilo the property cf the 8f.ate

fthryaro not tscmpt by the bill from
1 1 'Xali m in case they should be mads
; dsfriuallo At present, U.erfjfore, r.o
t tj?c cjmi be made of them except as a

2 fund for the pnyment of the State
I twenty year bonds tht may be'hereof
i fef issued. If by re:ulations of the

Confederate Treasury Department, or
by future act. of Conjurers those bondv
are nsade assimilable, they may be solj
it! t e market- - on such terms asyoj ma.

!

prcH'pibe fr the new issno of tn-asur- y

tiof s or for the notes of the State. 1

' ic o amend that you outhoriz the in

estmeiit to lc triads in G per cents.

jnd that the bonds may he exchanged
! for be bonds or n tes of the State, un-- .

4r Facb.regulatijcs as yoa. mty pre


