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could not have become a state institulion.—
A single state, with more ihan = sufficient
number of state banks alrealy in existence,
could not have furnished employment for its
immense capital. It would have starved
within such narrow limits.

Did it, in point of fact, confine its opera-
tions to Pennsylvania ! No, sir ; it aspired
to regulate the currency and exchanges of
the whole union. This was the high politi-
cal duty to the pecformance of which it pro-
claimed itself destined. To tell me that this
bank all =t once changed its character and
became a mere state institution, simply be-
cause it had received a charter from the le-
s&lature of Pennsylvania, is to deny the evi-

ence of our senses. Was not the curren
cy issued under the new charter, as well as
that under the old, declared, in 1836, to be
the best curtency which the world had ever
seen ! Did not the new notes command the
same premium, all over the union, with the
old ones ; and would they not still continue
10 command the same premium if it had not
fallen—fallen fromits high estate !

Why, sir, it became, in fact, more a bank
of the United States after it received its
Pennsylvania charter than it ever had been
before. It ht up State banks and con-
verted them into branches in Louisiana and
in Georgia; and it shot out its branches
?nciﬂ over the whole Union. In New

ork it has established a branch bank under
their free banking law.

Since its pew charter, not content with
the whole United States as the theatre of
its operations, it has established an agency
in England, and aspired “ to beared the lion
in his den,” and to become the rival of the
Baak of England in London itself. It scorn-
ed to confine itsell 1o banking operations
alone; but has invaded the province of the
merchant, and has attempted to monopolize
and regulate the whole cotton trade be-
tween Europe and this country. And yet
this bank is now said to be mere Pennsyiva:
nia institution !

Now, sir, how bas it succeeded in the
task which itim upon itself—of regu-
lating the bank issues and the foreign and
domestic exchanges of the Union 1 In little
more than one year after its charters from
Congress had expired, whilsl, in all respects,
it was under the some government, and con-
tinued to pursue the very same course of
rl;t':'cy that i; had doce before, it became

vent, and suspended specie payments
with less than one million and a balf of goid
and silver in its vaulte, or less than one dol-
lar for twenty*three of its capitals, to meet
all itsimmense liabilities. Their amount at
the time I do not recollect at present, nor
have Ithe means of ascertainin: it in my

on.

Now, sir, I would ask the Senator, is there

the least reasun to believe that, il this bank

. had continned to be the depository of the

public revenue until May, 1837, its fate
would have been averted, or that we should
not then have had a general suspension of
specie payments ! Why, sir, the public de-
gwilel would only have added fuel to the

ame, and would have tempted the bank to
engage in still wilder speculations. The
overbanking and overtrading of 1836, which
were conducted under its auspices, would
have become still greater—the expansion
would have been still more extravagant—the
bloated credit system, which enabled us in
that year to import foreign merchandise to
the value of nearly one hundred and ninety
millions of dollars, might have raised our im-
ports up to two hundred and fifty millions;
and the catastrophe which followed would
have been still more dreadful.

In order to repair its fall>n fortunes, true
to the law of its nature, this bank has since
proceeded from one extravagance to anoth-
er, until it is now almost a heap of ruins.—
lnstead of controlling and regulating the
other banks of the country, it has notorious-
ly been the chief, nay, almost the only
cause of the existing ion, of specie
payments. The glory of which its friends
now boast is, that it has been able to borrow
£800,000 sterling, at an extravagant rate
of interest, from private bankers in England,
to save it fiom immediate bankruptcy and
ruin. Alas! how are the mighty fallen ?

And it is by the creation of another such
institution that the Senator’seeks to regulate

the currency and control the bank issues of

the country ! Why, this is faith against
fact ; speculation against experience. This
would be to adopt, as our grand regulator,
and iastitution precisely similar to that which
has been the greatauthor of our vast bank
expansions and our bloated eredit syvstem ;
and which has fallen under the weight of its
own extravagance. With all the experi-
ence which the People of the United States
have had upon this subject, it will be long, 1
trust, very long, before they return toa Bank
of the United States. = :
Bat 1 proposed to prove that, even if a
Bank of':ho United States had the disposi-
tion to restrain the loans and issues of the
State banks, it would not the power.
I suppose a case, for the sake of the argu-
ment, which can scarcely ever exist, because
as a regulator of the currency, it would have
a daty to perform directly a war with the
interest oﬁts stockhelders.
The only mode by which it has been
t that this object could be accomplish-
od was for the Bank of the United States,
confining its own business within safe and
proper limits, to receive the notes of the
state banks on deposite and in payment, and
to call upon them at short periods 1o pay

the balancesin specie. But in the natore of

things, it would be impossible for such a
bank to receive the notes, and restrain the

_over-issues of more than a very few of the
* eight hundred banks which are now scatter-

ed over this country. Each of these banks,
has its own limited sphere of circulation, and
they are not compelled to receive the paper
of each other. In point of fact this is not|
ieuerally done ; nor could any bank of the,

Jnited States be required to receive all the
notes which these cight hundred p-.per mauli
ufactories are constantly pouring out upon the
public. From the law which regulates cur-
fency, that which is the worst always
the most extensive circulation. lndividuals|
will always hold fast by the gold and silver, |
and pass away the bank notes; and of these
notes they will pay out the doubtful, and pre-
serve those which are above suspicion.
bank of the United Stales, however greal
its capital, and extended its powers, could
ever reach the evil. It could never trans-
act business with one bank in ten, I might
say in twenty, of the whole number.

But it is vain to speculate upon this sub-
ject. Experience is the best teacher. Oune
fact 1s worth one hundred arguments. la-
dependently of the adverse experience of|
our own country, the experiment has been!
tried by the k of England under the |
most #cious circumstances, and it has ut-
ter'?- failed.

he real capital of the Bank of England
is about seventy millions of dollars, and it
has ten branchesat the most commercial and
manufacturing points of the kingdom. In
1836, the rate o ﬁareign exchange was large-
ly against England. The specie of the bank
was, therefore, gradually drawn from its
vaults for exportation. 1t became necessa-
ry, for its own salvation, that it should make
a vigorous effort to diminish the amount of
the circulating paper medium, and thereby
restore the equilibrium of the forcign ex-
changes. The bank credits and currency of
England had become so inflated, and, in ron-
sequence, the prices of all articles Liad ad-!
vanoed 1o such a standard, thal, 10 use the
language of a Dritlish statesman, it had be-
come the best country to sell in;and the worst
country to buy in throughout the world. It
was profitable, therefore, to import every
foreign production which could be admitted
to entry,and, on account of the high paper
prices of their domestic productions, their
exports were greatly dimioished. The con-
sequence was, a coutinuved and ruinous drain
ui specie from the Bank of England to ad-
just the balance of the trade against that
country. The bauk well knew that, il it
could limit the amount of the paper circula-
tion, it would reduce the price of their home
productions in t5e same proportion, and thus
|render it profitable for foreign merchants to
> export British manufactures instead of
specie. For this purpose it contracted its
loans and issues, in the rain hope that the
joint stock nnd private banks would be com-
pelled to follow its example. In ourslang,
it put the screws upon them. What was
the result? 1 shall not enter upon a detail
of particulars, It is sufficient 1o say, that,
as il contracted. the other banks of the king-
dom expanded their loans and their issues;
and that, too, in a greater proporlion than ils
loans and issues were diminished. Prices
still continued to rise, and bullion stiil con-
tinued to be drawn out of the bank for ex-
portation. The utter impotency of this
grand regulator of the currency o control
the other banks and keep the paper curren-
cy of the kingdom within such limits as to
arrest the exportation of gold and silver, has
thus been so clearly demonstrated that ma-
ny of the ablest British statesmen despair of
accomplishing the object in any other mar-
ner than by restricting the issues of paper
money to a single bank, and regulating their
amount by the agency of the ’Fovernmem.—
Here, then, is an importunt fact incontesta-
bly established. If this be true—and there
can be no question of its truth—1I would ask
the senator howa national bank, even with
a capital of fifty millions of dollars, could
regulate and restrain, within proper limits,
the Joans and issues of eight hundred state
banks, scattered over the whole extent of
this vast country? The thing is impossible.
It could not be accomplished by such a bank.

And what is the condition of the Bank of
England at the present moment? Accord-
ing to the testimony of Mr. lorsly Palmer,
its president, given before the secret com-
mittee of the house of commons, previous
to its recharter in 1833, the principle on
wkich it had procezded in regulating its is-
sues was 1o keep as much coin and bullion in
its coffers as amounted to a third part of its
liabilities, ircluding sums deposited as well as
notes in circulation. Experience had estab-
lished the fact that this rule of one for three
of circulation and deposites was the safe pro-
portion. Its necessities have compelled it to
depart widely from this rule of its own crea-
tion. Instead of being able to regulate the
loans and issues of other banks, it has with
difficuliy been able to save itself. It has
been going down and down, until, according
to the last quarterly statement ol its condi-
tion which?han seen, it had not one pound
sterling in bullion for seven of its circulation
and deposites. In this respect it is in a much
worse condition than many of the banks in
our own country. In order to save itself
from utter ruin, British pride has humbled
itsell so much that the Bank of England be.
came a suppliant to that of France forasu
ply of bullien, which was graciou:ld lhougﬁ;
condescendingly granted. This fact is the
highest evidence which it is possible to pre-
sent of the advantages which a rountry, the
basis of whose circulation is gold and silver,
enjoys over another country, whose paper
currency is greaily expanded. The Bank
of wil bly never see the day,
under its present charter, when its bullion
will again be equal to one-thir | of its circu-

lation and deposites. Indeed, one bad erop,
in its present condition, would drain it of its,

gold and silver for the purpose of purchasing

foreign grain, and compel it to suspend specie

payments. Neither this bank, nor the bank

of the United States can ever be relied upon

as regulatorsof the loans and issues of the

other banks of their respeclive couniries.
[to be concluded next week.]

Assuxprion or State Dests.—The fol-
lowing are the resolutions as passed by the
Senate on the Sth inst., on the assumption of
State Debts.

So the resolutions were agreed 1o, as fol-

No | lows:

1. Resolved, That the assumption, direct-
ly or indirecty,by the Genaral Government,
¢f the debts which have been or may be con-
tracted by the States for local objects or
State purposes, would be unjust, both to the
States and to the People.

2. Resolved, 'I;hat sucl}:‘l n:lsumption would
be highly inexpedient, a angerous to the
Unio.lg: o¥ the gleatea. bl

3. Resolped, That such assumption would
be whollyunauthorized by and in violation
of the Constitation oi;l the United Sule:. and
utterly repugnant 1o all the objectsand pur-
pgsel for which the Federal Union was form-
! -

4. Resolved, That the assumption of such
debts, either openly, by a direct promise to
pay them, or disguisedly, by giving security
for their payment, or by creating surplus rev-
eoue, or by applving the national funds to
ruy them, would be a and Hagrant vio-
ation of the Constitution, and wholly un-
warranted by the letter or spirit of that ia
strament.

5. Resolved, That while the Senate of the
United States is ful y impressed with the im-
portzace and correctness of the principles
conieined in the foregoing resolutions, it is
not intendended thereby to create any doubt
of the constitutional right of the States to
contract debts, nor of their 1esources, dis-
position, ot ability to fulfil the engagements
which they have contracted for purposes of
internal improvement, as well as for other
subjects within the range ol their reserved
powers.

THE JOCKIED FRENCHMAN.

A Frenchman in this country, who was
little acquainted with horse jockeys or horse
tlesh, was greviously taken in by acheat, in
the purchase of a steed. He gave one hun-
drﬂFdollan for a miserabie jade of an old
mare that had been fattened up to sell; and
she turned out to be ring boned, spavined,
blind nod wind-broken. The Frenchman
soon discovered that he had been used up in
the trade, and went to request the jockey to
take back the animal, and refund the money.

“Sare,” said he, “V'ave fetch back de mare
horse vat you sell me, and 1 vant de money
i iy pocket back.™

“Your pocket back!" returned the jockey
feigning surprise; 1 dont understand vou.”

“You no stand vader me!” exclaimed the
Frenchman, beginning to gesticulate furious-
ly; “you nostard under me?—Sare, by zar!
you Le one grand rascalle—you belike Sam
—like Sam—vot you call de lLittle moun-
tamn!”

“Sam Hill, I suppose you mean?

“Oui Monsieur—Sam de Hill—ves, sare
you be like two Sam Iill.  You sell me oue
mare for one hundred dollaires—he no vort
one hundred cent, by gar!”

“Why, what's the matter with the beast?”

“Mattair! Sacre! Mattair do you say?—
Vy he's all mattair—he no go at all—he got
no leg, no feet, no vind,—he blind like one
stone mit his eye—he no see nobody at all
vid dat eve—he go v-heeze o, v-heeze o, like
one forge hammer bellows—he go limp,—
limp—he no ?o over all de ground—he no
travel two mile in tree day! Oui,sare,he is
von grand cheat—you must take him, and
fund de money back.”

“Refund the money! Oh, no, couldn’t
think of such a thing.”

“Vat! You no fund me back the money!
You sheaty me vid one hundred dollare horse
dat no can go at all.”

“1 never promised you that she would go.”

“Dy por! vat isone horse good for ven he
no go. He be no batter as one dead shack-
ass, by gar.  Vill you, sare, take the mare-
horse back, and give me my money vat I pay
for him?”

“No, sir, | cannot—'twas a fair bargain;
your eyes were your markel, as we gentlo-
men ofy the turl say.”

“Gentleman deturl? You be no gentle-
man at all—you be no turf. Mon Dieu!—
you be one grand Turk—von sacre damn
deception. You cheat your own born mod-
der—you play you le trick on your own
gotten fadder, you have no principle.”

“The inlerest is what 1 go for.”

“Yes, sare, your interest is no principle.
You von grand rascalle sheat. Mon Dieu,
vere you die ven you go-to hell! De Diable
—he fetch you no time quicker by gar.”

Failing to obtain redress of the jockey,
the poor Frenchman eent his “mare-horre”
to an auctioneer to be sold. But the aue-
tioneer seems to be about as great a rogue
as the jockey, for he took care that the fees
for selling slould eat up the price he got for
the steed.

“By gar,” said the Frenchman when re-
lating the story. “lbe sheaty all round.—
De shocky horse, he sheaty me in trade, and
the hauctioneer, he sheaty me in dispose of
de hanimalle; he sell de mare-horse for ten
dollar, and by gar, he sharg’d me ’leven dol-
laire for sell him. Mon Dieu! so I be take
all round in. 1 lose "leven and one hundred
dollaire all in my pocket clear, for one sacre
dam, limp, lump, v-heeze vind, uo see atall,
good for nothing shape of a mare-horse,vorse
as nineteen dead shackass, by gar.”

woman and three boys all last night to pick
the hairs out on’t.’

Picavusiaxa.—Absence of Mind.—A gen-
tleman a few evenings since was roasting
oysters. In a fit of abstraction he opened
the tongs, swallowed them, and did not dis-
cover his mistake until he burnt his fingers
in taking an oyster from the fire.
—————————————————

tWe are authorized to announce Wa.
' l. YAGER, as a candidate for the office of
Assessor of Ralls County, at the next Au-

gust Election.

ﬂm

7-We are authorized to announce JAMES
A. ROBBINS, as a candidate for Constable
of Cuivre Township, at the mext August
Flection.

new j lihlo-h.lﬂ‘m‘l

lars the seasen, payable at the

" We are authorized to announce JESSE
G. RODGERS, asa candidate for re-election
to the office of Constable of Cuivre Town-
ship, at the ensuing August election.

To all whom it may concern.
AKE NOTICE—thst the undersigned having been
appointed by the Circuit Court of Pike county
Missouri, (mtting in Chancery,) & trustes of the estal
of Boon I. Elliolt, a convicl in the Penitentiary of
Stats; all persons indebted te the said Elliots, are re.
quired to render to we an sccount of sll debls, and
sums of money by thom owi mpuli:ll‘. and to pay
the same Lo me, sl Bowling-Greep, in said counly; by
the 1st day of June 1840, ndlh-; hl;ill in their
possession any property, or effects of said comviat, to
dolimuun,;oh-f:u the place and by the time
aforesaid; and all ereditors of -the sgid Elliott, are also

hereby netified, to deliver Ltheir respective accounts, and
demands, to the undersigned, by the day and vear last
aforecaid. JESSE G. RODGERS,

Trustee of the Estaty of Beons I Elliott.
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Acx or Suzer.—The age of a sheep may ST. LOUIS PRICES CURRENT-
te known by examining the fiont teeth.— Mereh 12
They are eight in number, and appear dur- Articl Fro.
ing the first year of a_small size. Jn the se- - rom To
cond year, the two middle ones fall out,and| Corrre
their place is supplied by two new teeth,| Hay, prime green, 13 14
which are easily distinguished by being of a| Rio, « goud same) 1 14
larger size. I the third year, two other small|  CanoLes _
teeth one from each side, drop out and are|Spermacetti 48 50
replaced by two larger ones; so that there 'I}:low. mould - . 1 15
aré four large teeth in the middle and two| «  dipp'd e 1 1s
pointed ones on each side. In the fourth year| Hewr - - 2 s &
the large teeth are six in number and only !
two small ones remain; one at each end of | Corrox Yarw, l
the range. In the Sith year the remain- | Piitsburg, assorted periby 30 %
ing small teeth are lost, and the whole front| Frouvs & Meaw I
teeth are large. In the sixth year, the|Superfine, family per bbl 500 530
whole begin to be worn, and in the|Fipe, a el s . 450 475
seventh sometimes sooner, some fall out|Corn Meal, 50
or are broken.— Mountain Shephard’s Man- Fruit "
ual. Almonds, soft shell perlb 16 18
- “ hard - - 10
Bacuxronrs.—A Tuscaloosa paper says|Raisins, bunch - = box 200 2350
that a bill bas been introduced into the “ bloom - .« b l?&[ 200
Senate of Alabama, to impose a fine uponall|  Furs & Skins—Otter | 300 500
bachelors in that State. Single ?entlemen of | Beaver. . - - | 300 350
twenty-five are topay five dollars for their| Mugkrat, - - - skim: T
privilege; and those who have persisted in| Riccoon, - 5 = i gq 304
their obstinacy for a longer period are| Deersking, shaved - Ib 16 30
sentenced to pay five dollars for_each and “ red and blue ! 126 20
every year over that age. This lutter| Minks 20c; cats 25c; foxes S3ic 25 387
clause will bear hard upon veterans. Buffalo Rubes, | 2006 004
Bachelors, it appears, are a fated race— | Feathers | 1
]%wﬁjt objects for every body to have a|live Geese, i 50 58
ng at. The islature of Alabamna are on, | 35 49
not the only conclave of wise men that have | ¢ ain | i
aimed legislative inflictione against this| Wheat, fresh, lus 56 62
unoffending portion of the community. A pro-| Outs, ' 80 37
ject of similar import was gotten up 00l|Corn in the ear L 87l
many years ago in the Penosylvania Houvse| «  ghelled, bush s0ibsi 40, 45
of Representatives ; which luckily fiiled| fon i ,
however, whenit was ascertained thit all| Tennessee, flit bar Ib 61
petitions in behalf of the measure came from “  square & round ( 7
middle aged and single ladies. Bat the “  loop S {7 B ¥
suspicious eye of the law is the least of the|Sheet lron, Lo 2
evils which the unfortunate class have 10| Cartings, assirted Teann. - 5
dread. Society looksaskant atthem; perse-|  Lumber :
cution cleaves to them with a kind of natu-|{Clear White Pige. M fi45 00|50 00
ral affinity. . da  do second quality 35 0040 00
A bachelor isconsidered asa sort of disin-| Clear Yellow, 40 00{45 00
tegrated atom adjunct to nothing—an exist-| do do secend quality 50 00135 00
ence withont entity —anunclaimed isolation ;| Shingies, white pine, scarce M 500I 600
la waadering light that is reckoned neither| Tuna :'s oil S 18l 22
among the pimttl nor the fixed stars. lle_u Castor Oil, Mo. {3 130
a wayfaring nger that must earry his,}  Provictons |
own budget; belongs to the floating popu- | Buef, Missou i, mess bbl11001200
lation—of little use except 1o countone 1 the “ “ prime | 9oo!|ooo
census. The State values bun only at the| Pork, mess ‘ 1400
rate of his poll tax. Bat if this were all, he| «  p,ipe ! 1200
!might submit with patience; he might arm| « 10z round ‘ 869
his spirit with meckness and go th_ruugh the | Bacon, hams canvassed I 10
world with nothing to mark him except| « middlings 6 T
a resigoed look. But let him beever so will-|  «  syoulders 5 8
ing to pursue his course in quiet,running | Lard g 1o
against nobody, every body will be sure 1o Butter, Western, I
run againsthim: heis saubbed on all sides; }Cheese Western Resecve, 100 12¢
his torlorn condition is imputed t» him as|  Sycar & Wolasses— .
a crime—a crime done with malice prepease | Lovismna, prime | LT ¥ [
and a forethought. He may say,after the|[favanna, whine 13 14
manner of Shylock—*“Hath not a bachelor | Leaf, No. 1, 184
eves; hath not a bachelor hand, organs|[ump, ©15 18
dimensions, senses, affectons, passions ? Fed | Molasses, plantation, gall 30 3%
with the same food, hurt with the same|Sugar House. | 50 60
weapons, subject to the same diseasesealed | Sqlt—(bush 50lbs) [ '
by the same means, warmed and cooled by | Liverpool blown, 350 350
the same Winter and Summer, as other men | Ground alum, 250 300
are?,, He might say all this; but it would be [ Pyrk’s Island, bush GRI‘
| regarded like the expostulation of a pa_l‘.nd;'c' Kenhawa, 75
in shooting time; he would weet with nol  Spirus |
more sympathy than an oyster. Brandy, Chompaigne gni! 250 350
o «" " American, 75 100
Srorring.—A gentleman on circuity narra-| Gin, Holland 150 175
ting to Lord Norbury some extravagant “ American 75 100
feats in the sporting way, mentioned among| Rum, Jamaica, 1 581 175
other achievements, that he had lately shot “ New Orleans 75
thirty three hares before breakfast.  Thir-| Whiseky, rectified | 25 29
ty three hares? “exclaimed his Lordship,| 40 eornmon none ‘
Zounds sir, then vou must have been firing|  Pogs |
at a wig.s Gunpowder, | 7 81
i — Imperial, ’ 75 8t
‘Is that clean butter ? said a person ashort| Young Hyson, ! g5 170
time ago to a countryman who ad a wagon| \Wines
full of butter tosell m the market. *Gues It| Maderia, S‘Jl 200 400
ort to be.’ said the fellow, *for it took the old|Teneriffe. | 125 178
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