
hundred and fi fty millions of dollars, giving
nothin but their own notes, without interest,

in return. Deduct from this the amount of
specie they may have hail on hand, being
about fortv millions of dollars, and it will
leave about one hundred and ten millions of
dollars in notes, without interest, on the
amount of which they are enabled by law to
collect from the community r.n interest not
less-tha- sit percent, constituting an annu-

al . revenue of about SIX MILLIONS SIX
HUNDRED THOUSAND DOLLARS;
and this is exclusive of their loans ol depo-
sitee which were many millions more. Is
there no special privilege in this! Is there
any other class of the community whom the
law authorizes and enables to make money
without labor, and if not without capital, al-

to, to an extent double and triple what oth-

er! can make upon the same amount of capi-

tal to get into their possession the proper-
ty and notes on interest of other classes, giv-

ing for them notes without interest, 'reap-
ing where they have not sown, and gathering
where they have not strewed?

These are the special privileges which the
law confers upon this "orJer." There are
also important advantages crowing out of
these privileges. The bankers being author-
ized by law to furnish the currency of the
country without any regulation as to its
amount, can increase or diminish it at pleas-
ure. With an increase of the currency, the
prices of property and labor rise; with
its decrease, they fall. The banks, therefore,
can increase or diminish prices at will. The
same effect is produced upon prices when
the fluctuations of trade compel the banks
to take in their paper, and reduce the cur-
rency. Those connected with banks, know-
ing beforehand when they purpose to increase
or diminish the currency, have advantages in
buying and selling which are not enjoyed
by other classes. When the currency is at
the lowest ebb and the banks are about to
increase it, they may buy; when the curren-
cy is most abundant and the banks are about
to retrench, they many sell. This is an inci-

dental advantage of no little value.
Banks, in their very nature create multi-

tudes of dependants. It is a maxim of Ho-
ly Writ, that the borrower is the servant of the
tenderJ" As a general principle, the bor-
rowers from banks are their "servants."
A state of dependence is created incompati-
ble with perfect freedom of action. The
debtor of the banks, if not absolutely com-

pelled, is in most cases induced by his own
interest or comfort at the moment, to act in
accordance with the wishes of those who
have power to put him to inconvenience, if
not to ruin him. Through this channel and
by their power over those whom they employ
as officers, attorneys, agents, messengers and
laborers, the bankers acquire a vast influence
in the community, which renders them more
powerful in the management of its affairs
than any other class of men not more numer-
ous. They have greater power in elections,
and greater influence over those elected.

All these advantages constitute the stock-
holders of banks a ORDER."
Like the English lords, they are privileged
from arrest for corporate debts. If, like the
nobility of Russia, they do not own vast
tracts of land with serfs upon them, they
are privileged by an adroit use of credit to
make a whole people their tributaries. If
they have not, like the lords in England, a
separate branch ol the legislative power in
weir uanas, tney are awe, by the means
which the law confers upon them, to exert
an undue influence over all its branches.
They have immeasurably more oower than
the farmers, mechanics, laborers, traders, or
professional men of equal numbers. Their
privileges give them pbopertt and power,
and what more can be said of any "priv-
ileged oatER' in Europe? That they have
not a najie is of no consequence." Thev
would not bs more privileged if they were
called "Knights of the Garter," the"oRnER
or mammo," "prince Diddle," "Ditkk Duv

. t ti f ri ,. i, lumnuis VOPPERTHWAITE, Or URON
.Levis." The essence of a special priv
ilege is not in the names but in the advan
tages which accompany it; anJ if our bant
era have the special advantages, they are as
mucn a --privileged order ' as it they were
called bank nobles; they are a nobilitt with-
out THE RAKE.

We do not attack the lawful privileges
of the banks and bankers. The question is
Bot now whether it was right or wrong to
grant them, or whether it would be right" or
expedient to take them away. So long as
they obeyed the laws, and were content
with the exercise of their lawful privileges,
nobody molested them. They were not on-
ly permitted to exert their legal rights and
powers to make money by the use of their
own money and credit, but were aided by
the money and countenance of the Govern-
ment. This aid was continued until they
threw o9 all responsibility to the laws, re-
fused to pay any part of their debts to the
Government or people, and fell to work for
the purpose of compelling both the State and
General Governments to sanction their arts.
and recognise their irredeemable notes as
money. Even then, all the General Govern-
ment asked was, the privilege ofhaving noth-
ing to do with them. It desired to leave
them to their sovereign masters, the people
of the States, to say whether they should
stand or fall. But our "privileged order"
were not satisfied witn'being left to the en-
joyment in full of all their lawful rights and
powers. They wanted to secure addi'ionil
privileges and immunities which the laws did
;ot give them. Tney wanted t place thetn-selv.- -s

above thi la-e- , to secure the gratuitous
se tf the public money as a uiaUr of ri-ht- ;

una lor uiese purposes, tney have been car
tying on fax three year- - ait unceasing war--

fare upon the present Administration. Driv-- i
en to desperation by seeing themselves de-

prived of the use of the public money, one
of the great objects of their ambition, by the
establishment of an Independent Treasury,
they have renewed their assaults upon the
Government with redoubled fury, and are
threatening the people with revolution and
blood, if they do not march to the polls and
vote according to their bidding!

This brings us to the true question now
in issue. It is not whether there shall be
hanks in the country or not,'but it is whether
the "privileged order"1 of banliers shall gov-

ern the country, and malic tvery thing sub-servie- nt

to their avarice and ambition, or
whether the people shall retain the Govern-

ment in their own hands? The decision to
be given upon this issue is momentous; it
involves the fate of our Republic, the ques-

tion of LIBERTY or SLAVERY. If the
bankers prevail, our t Government will im-

mediately be destroyed, or what is more
likely, become an oligarchy, the most tyrani-ca- l

and detestable, an oligarchy in which the
ruling principle will be avarice. If the peo-

ple prevail, the bankers will be confined to
the legitimate exercise of their existing priv-

ileges, so restricted by new regulations as !

secure the community against their abuses
and usurpations in future, or, in case the
present audacious attempt be pushed too far,
their abused privileges may be taken from
them.

We shall renew this subject, and endeav-
or to show that all, the evils which the uprvi-lege- d

order'' now impute to the Administra-
tion, are the result of their own mismanage-
ment, abuse of privilege, and desperate at-

tempts to usurp the Government of the coun-
try. Extra Globe.

o
BLUE RUIN!

The Federal papers are in a willderness of
difficulty to know what to make of the great
improvement of business since the passage of
the Sub--1 reasury. logetoutola scrape,
and parry off the indignation of an insulted
and misled people, thcy strive to hide their
disgrace in the declaration that the revival of
trade is owing to the prospects ofHan ison's
election! . If that is it, it is all on "borrowed
capital," and the speculators "will break" in
about thirty days! for then we intend to
announce Air. Van Buren's by a
glorious majority. The Banks have done
their worst, and as the rotten ones go by the
board, business revives on a sure and sub-

stantial basis. That is it, and no mistake.
Hear Whig papers!

From the N. Y. Journal of Commerce.

"Business. Old times seem to be com-
ing again. We could shout 'Land, ho!' once
more, but we should not now get the credit
of seeing much better than our neighbors.
There is one tiling about it if we get to
land now, we sh:ll not drag to sea again as
we did last time. We have no United States
Bank to break from her moorings and carry
the whole fleet south of New York pell
mell to destruction. We hold by the bottom
now, and so fear nothing. The dry goods
men find themselves doing a capital busi-

ness, contrary to their expectations, and we
might almost say against their wills. But
they who think the country never can pros-
per under Mr. Yen Buren, regard the pres-
ent prosperity as the effect of a great com
ing event winch casts its shadow oeiore. un
the contrary, they who think there can be no
prosperity without the present Administra-
tion, attribute what they see to the Sub-Treasur-y.

We attribute it to a higher and
better source than either. The State of
things now existing, proves that revulsions,
however dreadful, are in our young and vig-

orous country of short duration. It proves,
too, the good policy of sound principles in
finance. Our adherence to specie payments,
severely as it tried our principles and our
courage at the time, will in the end be seen
to have been as wise as it was morally good.
Whirled in the air, and crushed to the earth,
as New York h is been, she is on her feet

Our importers are receiving large sup-
plies of fresh goods, the domestic manufac-
turers are pouring in their product, and
from all sources our jobbers have f;IV their
stores, and arc selling "goods, cheap for
cash," from morning to night, i'urchascis
come with pockets full of money, and buy
as hungry men eat. Our coasting vessels
are filled rapidly with freight for all South-
ern places; tne two boats up the North river
get filled; the European steamersand packets
are pressed to discharge as rapidly as possi
ble, for the goods are all sold before they
can be got from on ship board; the auction
eersare hammering away, "one, two, three,'
and every thing is once more going, going.

DEMOCRACY.
BT REV. W. S. BALCII.

The system of democratic government is
most beautiful in its structure and benevolent
in his operations. It is a transcript of the
government of God. It is supported by the
profoundest researches of philosophy, by the
sublimest teachings ol religion, the purest
piety, the deepest virtue, the firmest faith,
the brightest hope, the most extensive chari-
ty. It gives to' each the right of all. Each
man is estimated a unit, the sum of which
makes up the whole. What is the right
of one, is the right of all. It confers no title;
it bestows no immunities. It makes each
accountable for the whole, pledges the pro
tection of the whole for the good of each.
The man that is born in insignificance, and
bred in a corner, may by a continuance in
well doing, rise to the centre of glory and
Ii.uk.-- . Merit is the only avenue to success.
And the son and daughters of the rich, "by
the neglect of virtue, by indulgence in vice,

will sink into merited insignificance. The
man in office may be removed without a rev
olution, while vacant seats are open to the
emulation of all. '

I can conceive of no form of government
so perfectly compatible with the sublime
principles ol happiness of all mankind as a
democracy. It needs only to be understood
in theory, and adopted in practice, by a peo-
ple qualified to test its qualities to secure the
administration and support of every philan-

thropist throughout the world.

THE JOURNAL.
SATURDAY, SEPTEMBER 10, 1840.

The 8th of October is the day fixed upon
for the meeting of the State Convention at
Jefferson City. Col. " Benton, Dr. Linn,
Hon. John Jamison and Gov. Reynolds will

be there, and probable the genuine nero of

the Thames. Will our neighbors of Ralls
and Lincoln, sleep upon their posts? Now is

the time for action. The election is at hand.
The night soon cometh when no man can

work." Cole, Howard, Cooper, Su Louis

and Marion, have already appointed del-

etions, and we hone that the Salt River

Region will not be backward.

A short time since several gentlemen of

Danville 111. propounded several interroga-

tories to Mr. Van Buren. Among them

was the following: "Have you examined

Holland's life of Van Buren of date 1835,

and if so, is it a faithful and true history of
your political life!" In reply Mr. Van Buren

said that he was informed that there were
spurious Biographies of himself, purporting to
be written by Holland, in circulation, and

until he could see the work alluded to, he

could not answer this question. His reply
was published by almost ever whig paper
in the state, with many chucklings of delight
and giins of gratification, that the President
had adopted Gen!. Mum's policy to make
" no more declarations for the public eye."
The book alluded to however, was enclosed

to him. and as soon as his nlhcial engage
ments would permit, he replied fully and
explicitly to the interrogatories. The Globe

of 31st Aug. contains the reply, in which

mav be found his views on the subject of
his course in the N. Y. Coaven-tio- n,

upon the right of suffrage, and the

part he took in relation to the election of
Justices of tho peace by the people. Will

any whig paper publish this reply! Will

they even inform their readers, that Mr. Van
Buren has answered every interrogatory put
to him by the gentlemen ot Danville! As

soon as convenient we shall endeavor to pub-

lish such portions of this correspondence, as

will present Mr. Van Buren in his true co-

lors, on these important subjects.

"Once adopt it (the giving of pledges,) and the
battle will ao longer be to the strong to the virtuous

' a. I n IU. .Inrftm lnr.r nf his cnunlrv i but to him
rho is prepared to tell the :reatet number of lies,
and to proffer tlielarget number of pledges which be
never intends tocrry out.'t

Reader, you will find the above precious

morceau in Harrison's Fort Meigs Speech;
that speech that elevated him to the rank of

"a first rate man." It is the reason that he

gives for not making pledges. It is not that
his opinions arc known. No! It is not that
he has been in public stations the greater
portion of his life, and that he has expressed
his sentiments on the subjects most interest-

ing to the people. That is not the "why and
wherefore" cither. The plain English of it

is. that the liar will be the most
y - i

successful man." It is as if he had told us

"lies arc more powerful before the people

"than truth. If a candidate is asked for his

"opinions the greater lies he tells, the more
"certain is his election. You, the people,
"can't distinguish between truth and false

"hood between argument and sophistry
"between what is for your interest, and what
"is against it, and therefore my great regard
"for you, is my reason for not telling you
"what I will or will not do if elected Presi

dent. If I tell you the truth, you will be

"as apt to believe it a lie, and if I tell you a
"lie, it is ten to one that you will construe it
"into the truth. This is my reason for not
"making pledges. It arises out of my great
"love to you. I do not wish you to be de
"ceived, and as I don't think you have sense
"enough to appreciate truth, I have concl-
uded to remain mum during this canvass."

Could any thing be said more insulting
to the intelligence of the people! Could it
enter into the heart of a man to conceive of
a thought more dangerous in its tendency, or
more degrading to the character of a freeman

than this!

(CrThe Jefferson Enquirer, has passed into
the hands of Messrs Lusk and Smith. Judg
ing from the number before us, we have but
little doubt that it will prove an efficient sen-

tinel, on the watchtower of Democracy.

Is there a man who doubts that the Em-

pire state will cast her vote, for her favor-

ite son? Is there one who dreams that those

who have stood by him in every emergency,
will desert him at the present momentous
crisis? Let such read the following from

Bennett's (N. Y.) Herald.
DEFEAT.

' One important fact i certain, that the Tippecanoe
party ia at present BROKEN UP, and divided into inef-
ficient aqnada in thi city, by the miserable tricki and
achemea of the Wall atreet men; and if the aame infln-ence- e

hare been at work in tho interior, that have
operated ao blighting! here, if the aame eelfiiah apirit
haa prevailed in the country that baa apread over the
city if the aame ineolent and tyranical intern of
dictation haa been pot in operation throughout the Mate,
that baa broken op the power of the party here, MR.
VAN BUREN WILL GETTHE STATE BY A VE-K-

LARGE MAJORITY.
Aathe poaition of affaire atand at proaent in tbia eity.

if the vote for the Presidential question were to be
amongst as, there would no doobt be a

majority of from 3,000 to 5,000 against GENERAL
HARRISON, ao great ia the revolution occasioned by
the withering influences exercised by the clique that
control Wall atreet.

Montgomery Blair of St. Louis has been
appointed by the President U. S. District
Attorney, vice A. L. Maginnis resigned.

Capt. John Fowler, a member of Con-

gress during the reign of Terror, from Ken-

tucky, died at his residence in Lexington on

the 22nd ultimo.

Mr. Cadt of tho Boonslick Times has
disposed of his interest in the establishment
to Messrs. Green and Benson.

Gr The Democratic meeting in Lincoln
has been postponed till the 19th of October,
instead of the 12th.

Gov. Tazewell of Va. This distinguish-
ed gentleman a man whom his native state
has delighted to honor, and to whom Jeffer-sonia- n

Republicans, have ever looked, as an
exampler and a guide, has been disarmed of
his prejudices against Mr. Van Buren, by

the rectitude of his course and his correct
administration of the government. Opposed

to him in his first election, and with a mind

disposed to find fault, and to censure, he has

nevertheless foun.l him worthy of his support,
and confidence. Gov. T. has long since re-

tired from political life. He feels no aspi-

rations for the honors or emoluments ol of
fice. After filling almost every distinguished
post, within the gift of his state, with no
ambition to gratify, with no revenge to ap
pease, and possessing principles dear to every
friend of his country, his tribute to Mr.

Van Buren is as honorable to the bes tower,
as it is creditable to the object of it. His
means of information to speak of the respec-
tive merits of Gen. Harrison and Mr. Van
Buren connot be doubted. He acted with
both of them in the U. S. Senate, and he

does not hesitate to say, that in his judg-

ment "Genl. II. is both physically and in-

tellectually incompetent to perform the ma-

ny varied, arduous, and important duties
which must devolve upon every President of
the U. S. We give below an extract
from his letter to Dr. Young, of Portsmouth
Va. dated Aug. 23, 1840.

"Upon these opinions, as I formerly said to
you, I shall act at the approaching election,
by giving my suffrage in favor of the present
President, and of consequence against his
opponent. I have an acquaintance oi some
standing with both the candidates, founded

each of them forupon a service with sever-
al successive years in the Senate of the U-nit-ed

States. This acquaintance justifies me
in saving of each, that lie is a well bred gen-

tleman, of mild and amiable manners and de-

portment, and so far as I either know or be-

lieve, of irreproachable private character.
General Harrison is my seniorby several
years, I know, and therefore, he cannot be
much short of seventy. Mr. Van Buren is
my junior by more years, I believe, than
General Harrison is my senior. In their
political course these gentlemen have gener-
ally differed; and while we wereall associat-
ed as members of tho Senate of the United
States, it was my fortune to differ some,
times with both. The occasions of my dif
ference with Mr. Van Buren, were few and
rare: but with General Harrison, I do not re
member a single subject, involving any ques
tion of Constitutional law, or ol high politi-
cal expediency, as to which we ever concur-
red. And on the few occasons in which I
differed with Mr. Van Buren, he was as-

sociated with General Harrison. Hence, it
cannot be matter ol surprise to any, that
when placed in a situation where 1 am to
choose between two persons, with neither
of whom do I agree entirely, I should prefer
him with whom 1 have often united both in
opinion and action, to him with whom I have
invariably diflcred.

I state these things that, knowing the ef-

fect which is sometimes produced upon hu-

man minds by frequent and long continued
conflicts of opinion upon subjects of much
interest, you may appreciate as vou please
the sentiment I have often uttered, and will
therefore neain repeat, that, in my judgment,
General Harrison is both physically and in
tellectually incompetant to perform the ma
ny, varied, arduous, and important duties
w'hich must' devolve upon every President
of the United States; that it is not prudent
to expose our country to the certain perils
which must await it, should its destinies ever
be committed to a president by accident, in
times of difficulty and high excitement, and

that such a catastrophe is always probable,
when one is elevated to the Presidential chair
who has already reached the full term ordina-
rily considered as the limit of man's life.

To a kind letter from friends in a distant
State, inquiring what were my opinions of
Mr. Van Buren's administration, I have re-

cently replied. A copy of this reply is now
before me; and as it truly represents my
sentiments upon this subject, I will trans-
cribe my answer to the inquiry propounded:
"I was opposed to Mr. Van Buren. when he
was first a candidate for the Vice Presiden-
tial chair, and my opposition to him. was con-
tinued when he was afterwards a candidate .

for the station he now holds. Upon each
of these occasions, there were other candid-
ates who, as I thought, agreed with my opin-
ions more exactly, and whom, therefore, I
preferred. Entertaining such sentiments, I
have watched his course, since he came into-powe- r,

with a vigilance that might not, per-
haps, have been used by me under other cir-
cumstances. Yet, with all this vigilance, I
have not been able to detect a single un-

constitutional act that has been done or pro-
posed by him during his administration.
This is not a slight merit, at least in my eyes;
and when I connect with it that the whole
scheme of his policy, in regard to all our re-

lations, whether foreign or domestic, haa
evinced much sagacity, prudence, and for-

bearance, and this, too, under circumstances
of great difficulty, I cannot withhold mj
approbation from such a course.

"These are not the sentiments of one who
lias any claim, or even pretension, to be con-
sidered as a friend of the present President.
They are the result of a careful examination
into all his public acts, since he has occupied
his present station an examination made with,
as much candor and impartiality as I could
command- - This examination was commen-
ced, I own, with no expectation that it wouti
end in such a result. But it has so terminated;
and common justice, as well as common hon-
esty compel me to award him a meed, in my
judgment, he has so well deserved- - The
support he has thus fairly earned, I will wil-

lingly give him. so long as he shall continue
to merit it. Nor will I ever concur in the
attempt to remove any tried servant, who,
as 1 think has deserved well of his coun-

try.
And now, sir, having satisfied all your inqui-

ries, to the end that 1 may not be compel-
led to undergo the same labor again, 1 com-
mit this letter to you, to be used as you may
think proper.

I am, sir, respectfully,
Your most oh't servant,

LITTLETON . TAZEWELL.
Dr. J. P. Young, Portsmouth, Va.

o
Appointments The Governor under the

provisions of the Senate has appointed the
following Committees, composed of members
elect to the Legislature:

Committee to examine into and report up-
on the affairs of the Bank.

Abraham Hunter, Senator from Scott
county;

Hans Smith, Representative from Lincoln
county;

Win. T. Wood, Representative from Clay
county.

Committee to settle the accounts of the
State Treasury and Auditor.

Wayman Crow, Senator, St. Louis;
John S. Phelps, Representative from

Green;
Dr. Holt, Representative from Platte coun-

ty.

The official vote result betwen Rey-

nolds and Clare. The Jeffersonian of the
5th inst., gives the official returns from all the
counties but three, to-w- it: New Madred,
Claik and Linn.

The official vote stands thus:
Reynolds 29,010
Clark 21 ,522

Reynolds's maj. 7,488
The unofficial vote in these three counties

is as follows:
Reynolds 604
Clark 690

Oak's maj. 87
If the unofficial vot n .ihns mvn ksx

correct, Reynolds' majority in the State is

Battle in Texas. The Yew Tree, at.
New Orleans from Galveston, brings

of a battle between the Texians and;
Cumanches. The statement is under the.
hand of Gen. Felix Houston, who had com-
mand of the Americans; and the battle ap-
pears to have been contested better than
usual by the Indians. Gen. Houston says:

"On advancing near the Indians they for-

med for action, with a front of woods on
their right, (which they occupied) their lines
extending near a quarter of a mile into the
prairie. I dismounted my men and a hand-
some fire was opened the Indian Chiefs cur-
veting around in splendid style, on front and
flank finely mounted, and dressed in all the
splendor of Cumanche warfare.

A charge was then ordered, and the Indians
scattered, mostly abandoning their horses and
taking to thickets. Nothing could exceed
the animation of the men, and the cool and
steady manner in which they would dismount
and deliver their fire. Upwards of 40 Indians
were killed two prisoners (a squaw and a
child) taken; we have taken upwards of 200
horses and mules, many of them heavily

fiacked with the plunder of Linnville and the
country. We have lost one, killed ana

seven wounded one mortally.


