
i.i:rri:tc-- 4 riiou n,,;,,.,A bill ha been introduced in the
Tlie Projected nailraa4 Frw Ike! The Holly Springs South says that

"no judicious business man turns out.ilonal Debt.
.a have so constantly the at-- ji

tBe Southern people since the
.ixxxiog of reconstruction, that they

nave had no time for the consideration of
National issues, especially the financial

State Treanarer'i Report.
The annual report" of Hon. W.

State Treasurer, was

sent into the Legislature yesterday.
In a pamphlet of forty-eigh- t pages the
Treasurer gives a comprehensive and
gratifying exhibit of our State finances
for the year ending December 31, 1877 :

RECEIPTS FOR THE Till.

--ale

The Insurance Uwn.
None of the Radical legislation so much

needs amendment, if not thorough uproot-

ing, as the Insurance laws ; and yet they
have been permitted to remain untouch-
ed. The plan of requiring deposits by
companies doing business in the State, was
a forced loan extorted by the wreckers
when they seized the State Government.
The financial condition of the State did
uot admit of its speedy and violent
abandonment when the Reformers came
into power, but the time is coming, if it
has not already come, when it can be
changed. The trifling deposits of from
$10,000 to $20,000 affords no substantial
security to policy holders against concerns
which have become bankrupt, if they
are not doing an insignificant business,
but they do serve to create a monopoly
and to increase the rates of insurance to

the policy-holder- s.

Especially should the deposit law be
repealed as to Life insurance companies.
They cannot and will not make the de
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The Stedman came up to the --

Thursday evening last. On la-- a
,

down She carried cot ton from this I"

Jackson, and on her return tup ," ;
Ifoous lor our merchants. I he pi"-- r

lair for a weekly trip during th' x;
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The Iei!M-- r Trial
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A PROPOSITION is being Heii oiidv i"
ered to dam the Arkansas and I "I '

and thus turn the waters hi'" 1 Ui"

desert In the western part ol K ! "

Nebraska, whence, by tapping t!; '

lake, streams may bo secured for 'i

I erposes.
. -

A convention '"'' !'."". " '

Kentucky Legislature requiring school

text-boo- ks to be uniform throughout the
State, and forbidding a change in them

to be made oftener than every five years.

The object of this is to prevent spec

ulation in school books. This reminds

us to express the hope that our Mississip

pi Legislature will take steps to adopt
Col. W. H. McCardle' forthcoming
work upon Mississippi as an elementary

book tor the public schools of the State.

The only hope of the depositors of the

Freedman's Bank, the benevolent insti-

tution established at Washington for the

good of the poor colored people, to take

cara.of their earning., is the purchase by
the Government of the building in which
its affairs were conducted. This is pro-

posed as a charity, not as an act of jus-

tice ; but can the Government afford to

be charitable at the expense of the over-

burdened tax-payer- s ?

Pending a resolution declaring section

2398 (in reference to corporations) con-

stitutional, after a lengthy discussion, a
Senator sent up to the President the
following speech :

Mr. Prisidknt
'When learned doctors disagree."
What course U left for you and me?
That law is law, I know full well,
But which Is law, I cannot tell ;

To settle this, let's take a vote,
The yea3 adopt, the noeado not;
Then by the weight of vole alone.
The law is fized, and toe are done.

" Bi'ELL " telegraphs the New Orleans
Democrat, from Washington, that the
silver bill is now regarded as a foregone
conclusion, it having been definitely as-

certained that fifty-on- e Senators will vote
to pass it over a possible veto, against
twenty-fiv- e who will sustain a veto, mak
ing one more than the necessary two-third- s

; while in a full House there are
at least twenty-tw- o votes for it over and
above two thirds.

Sectionallt, the vote on the remon-elizatio- ti

resolution, in the lower branch
of Congress stood :

A ye. No.
New England States. '2 20
Middle States 18 i'J
.Southern States 8! 8
Western States 7li 4
Pacific States 4 2

Total 189 79

Here we have au almost "solid" West
and South.

Hon. T. N. Martin, of Houston, has
become the editor of the Patriot at that
place. A legislator, lawyer, and jour-
nalist of experience, and withal a true
Democrat and Missisbippian who has
consecrated almost a life-wor- k in one
way and another, to the welfare of the
State, he will bring the best qualifications
for the enterprise in which he has now
embarked. We wish him success.

The Greenwood Oriental, which un-

der the management of Mr. Perry, was
an excellent newspaper, has been suc-

ceeded by the Yazoo Valley Flag, under
Messrs. Summers & Co. The first num-
ber of the latter is before us, and gives
evidence of ability aud tact in its man-
agement. It is devoted largely to local
matters and has much to say about the
levee question.

The pendingbill in the National House
of Representatives, reducesthe standing
army from 25,000 to 20,000 enlisted men.
It consisted of 13,000 men in 1861, when
the war commenced. What's the neces
sity for a larger number at this time ?

In time of foreign war the dependence
of the government is upon the citizen
soldiery. The Democratic party stands
pledged against the policy of keeping up
a large standing army.

The Edwards Citizen is slightly mis
taken. The present Superintendent of
the Lunatic Asylum has "not served for
the last two years as a Democratic ap
pointee." He was first appointed by
Gov. Alcorn eight years ago; and was

by Gov. Ames his la3t
term, four years, not having quite ex
pi red yet.

"L. Q. W." telegraphs to the Picay
une from Washington that Mr. Knott,
of Kentucky, will introduce a bill in a
day or two to remodel the judicial sys
tem of the United States, and abolishing
the present Circuit Judges, and creating
a new system of appellate tribunals.

In the Senate of New Jersey, on the
1st inst, the House resolution requesting
the New Jersey Senators and Represen
tatives in Congress to vote against the
Bland Silver bill, wa9 agreed to, by a
vote of 11 to 7. The negatives explain
ed their position on the ground that "it
was unnecessary to instruct Representa-
tives who are already right."

There is universal regret that Gen.
Wade Hampton, South Carolina's peer
less son, has been compelled by his offi
cial duties to decline the invitation to
deliver an address at the approaching
Commencement at Mississippi Univer
sity.

One hundred" and twelve Dem
ocrats in the lower House of Congress
voted for the silver resolutions, and only
twenty-thre- e against them. Seventy- -

seven Republicans voted for, and fifty-si- x

against them.

Mr. Buckner, Chairman of the Sil
ver and Greenback League, formed in
the Congressional caucus held recently,
has appointed Gen. Chalmers a member
of the Executive Committee.

The campaign of Prussia against
France lasted six months. Russia's
campaign against Turkey from the de-

claring of war to the signing of the ar-
mistice, lasted nine months.

The anti-subsid- y resolution passed
the National House of Representatives
by a two-third-s majority. The Missis
sippi members voted against it.

Mb. J. G. Snedegor steps down 'and
out of the Oxford Falcon, and his place
ia supplied by Mr. P. B. Murray, who
has our beet wishes.

Thb Army Pay bill reduces the pay and
allowances of oiHcera to the amount ofabout one million nnd a quarter. This i
very much as if a man has a bor. and no

e mroni'. snotiitj economize hj t!Smliiih-I-
'ha U? of the miJj-ihI- , t,v:i i if ts. "A- -!

:i r It. I' .! ; a r ,r; t , 1, . -
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A railroad to the Mississippi Gulf
shore, penetrating the heart of the State,
and connecting its northern and southern
extremities, and securiog to Mississippi
an outlet to the sea for her own and the
productions of other regions, and accomp-

lishing her commercial independence,
has long been a desideratum ot the peo-

ple of the State To this end surveys
have been made, and petitions to Con-

gress for the donation of public lands
have been sent up. Twenty odd years
a"0, when the trust funds were loaned to

the various projected railroads which
were then under way, it was expressly
provided that, at a given time,
these funds were to be returned
to the St?te and applied to the one
great paramount scheme of a road
through South Mississippi to the sea-

shore where several commodious harbors
at which the navies of nations may ride
in safety, are contiguous to the main
shore. The war interfered with, and
postponed, the plan, but we trust did
not wholly defeit it. By the energy and
public spirit of Col. W. C. Falkner and
other projectors of the Ripley.Kentucky,
and Ship Island Road, a beginning has
been made at the northern end of the
line. It ha3 been in operation for several
years from the Tennessee line to Ripley,
and they contemplate pushing it south-

ward to Pontotoc county at an early day.
We are gratified that the members of
the Legislature along the whole line are
alive to the importance of the enter
prise, and to learn by a letter in the
Louisville Banner, frm Hon. M. A.
Metts, the earnest and indefatigable
member from Winston, that they are
addressing themselves to it with zeal and
determination. To this end, Senator
Foote has introduced a bill which we
presume will meet their concurrence and
receive their hearty and united support.
We bespeak for this work the good will

and support of members from all parts
of the State, as a matter of Mate pride
and State progress. What Mississippi
most uaeds is commercial independence,
and this she will have when she utilises
her own undeveloped resources. She is
now paying enormous tribute to other
States and receiving nothing.

P. S. After the above was written,
we noticed the introduction of a bill in
the House by Mr. Metts of Winston,
to carry out the proposed en
terprise. In addition to what is stated
in the foregoing, we would mention that
there are large quantities of public lands
in South Mississippi contiguous to the
contemplated line of road, and it would
be . well for the Legislature to
memorialize Congress to donate them
for its construction, upon such condi-

tions as would secure their application to
the building of the road. In this con-

nection, to show what may be accom-

plished by the judicious application of
public lands for railroad purposes, we
will copy the following interesting his
tory in the construction of the Illinois
Central:

The Illinois Central railroad i n foocl
example of the effect of ''subsidies," judi
ciously applied. An immense body of
lands lvinsralor.ff the sronosed route wa
donated to that ornoration nnon condition
that the roatl, when constructed, shouhl
pay over to the btate 7 per cent, of its
gro-- s earnings from freight and passenger
traffic on the Illinois line. The conditions
were accepted and this is now a perpetua
obligation on the road. The strip of land
extended like an immense Y through the
state from Cairo to Dunleith and from
Centralia to Chicago. It served as a basi- -

of credit, and on that basis the Company
negotiated its bonds and completed its great
lines. The lands went placetl on the mar
ker, sold at low rates and immigration in-
vited by liberal inducements. At the time
of its construction, the road extended al
most iis whole length through unsettled
prairies, but under the wise management of
the Company, a thrittv ana industrious pop
latum gathered all a'ong the lino, bringing
revenues to the State and busint-s- s to the
road, l'ro-pero- us towns grew up, business
was developed, and now this seven percent
of gross earnings constitutes a very large
slnire 01 the revenneot the commonwealth.
It has been a material factor in reducing
the debt of the state in a Tew years from
$11,000,000 to $1,400,000. The payment for
this tax in 1S76 was $365,005 and the amount
tor the current year will be much larger. It
is estimated that after the State debt is ex
tinguished, which should be in two or three
years, the annual revenue from the Illinois
Central Company will be sufficient to defray
the entire expenses 01 tne orate tiovern
ment.

H. A. M., an observant and intelligent
Jackson correspondent of the Memphis
Appeal, makes a proper observation
upon the matter of adjournment by our
Legislature. He says :

The real heavy work of the sesion will
begin when those bills are reported, sev
eral others, equally important, will also de
ruand attention. A resolution has passed
the Senate looking to an adjournment on
the eighth of .February. This is to be dep-
recated. The State and people are in no
condition to be burdened with precipitate
legislation. Every measure will be potent
either lor goou or evil, and should De care
fully inspected and weighed before it Is
passed. The only censure that has ever been
cast upon the preceding Legislature is the
shortness of their last session. We are to
have no session for two years to come, and
we must do our whole duty and transact all
necessary business now, or we fhall put
the State to the inconvenience and expense
or a cauea session.

Necessarily much of the legislation of
1876 and 1877, in consequence of the
amount to be performed within a short
space of time, was crude and imperfect.
It will devolve upon the present Legisla
ture to supply the omissions and correct
the errors of its predecessor. Not the
least of the many important measures
yet to be reported, and acted upon, is the
Revenue law upon which the whole

financial machinery of the State depends.
This subject is in charge of competent
committees in both Houses.

Da. J. L. Backstrom, formerly a
useful member of our State Legislature
from the staunch old county of Neshoba,
but for years past a well-know-n public-spirite- d

and honored citizen of Yalobusha
county, where he now resides, compli-
ments as by saying at the close of a
business letter :

MI am much gratified to see the flattering
indorsement of the Clarion by ear Legis-
lature; and shall be more so, if the ns,

that have appeared from
time to tiniem ita columns, in regard to
tome necettory ggislation, and amendmenta
to our Consdtutimfi. 8nau not De overlooked
by that body."

. A bhooteso J?! occurred at Yazoo
City on the 31st, )tween H. M. Dixon
and Samnel Harri.111' wch resulted in
the death of the We have, not
heard the particula.

t I 'I
T ..

experienced, tried, and approved servants
in the prime aud vigor of life, occupying
places of peculiar trust and responsibility,
because of a mere abstract difference of
opinion ; besides, Republicans and Dem-

ocrats are now standing virtually on the
tame political platform." "Abstractly"
speaking, this may all be true, but it
presents a very bad rule for keeping the
Democratic party in power and the Re-

publican party out of power. If it is

true that "experienced, tried and ap-

proved officials" ought toVbe kept in
ofiice without refereuce to their party
affiliations, and that Democrats aud Re-

publicans are all one and the same, as our
esteemed contemporary Judge Wat-

son insists, why did he not favor the re-

tention of Maj. Gibbs in the Auditor's
office, and of Mr. Hill in the office of
Secretary of State ? These offices have
no relation whatever to "politics." One
of them, at least, requires great business
capacity and financering ability, and the
incumbent, (Maj. Gibbs,) as the Clari-
on frequently attested during his term,
performed the difficult duties of the
office faithfullyand efficiently. There was

not the shadow of a shade of blemish
upon his official escutcheon. Beside,
it might have urged that in the selection
of assistants he had chosen competent
aud worthy Democrats, native aud to

the manner born, and yet the South, un-

mindful of the doctrine it now preaches
with all the zeal of a neophite, so fa

from uttering a word of protest agaiust
the deep damnation of his taking off.

favored the nomination and election
of a Democratic successor. And so
too with its own county man, Mr. Hill
who, though objectionable in his Repub
licau politics, which the Sou'h strangely
enough has come to the conclusion ac
cords with the Democratic platform
was ruthlessly hurled from office, the
South standing by and approving
What has brought this change over the
spirit of the dreams of our learned and
venerated contemporary ? It is strange
doctrine for a professing Democrat, or
Conservative, (we believe our friend pre
fers the latter appellation,) and if car
ried into practice will scatter the Demo
cratic party into fragments and send i

higher than a kite.

The remains of or John J
McRae are buried in a foreign land which
he sought but did not reach, in search of
health, in 1867. A coi respondent recom
mends that the State make provision for

and burying them in the soil
of his own native State of Mississippi
which he loved so well and served so
faithfully. The State, never had a more
devoted son, nor an abler nor better
Chief Magistrate. As a public servant
he was faithful and true as a man he
was universally beloved for his generous,
trusting and noble heart :

"His life was gentle, and the elements
So mixed in him, that nature might stand up
And say to all the world, J his was a man.

Major Blrke of New Orleans, tells
the following story :

TheTilden managers in Wash. ine ton had
8chem s for defeating the count in the Sen--

ate, and for holding a. new election under
' 1.11 1

. h '"B? " Viy nati never auinor- -
'U them. 1 know positively that Senator
Conkliug had a speech all prepared in favor

1 tinowing out the vote 01 .Louisiana, in
which event he was to have been elected
President of the Senate, and would have
become President of the United States,
pending the new election which would have
taken place a year alteiward.

That's interesting news, Major Burke;
but what about the Wormley Hotel con
feieuce and the little piece of writing?

By the remonetization and coinage of
silver, it3 value will be increased, be
cause its utility will be widened aud en
larged, and its power to perform the
functions of money will give to it valua
ble qualities, and, by employing silver in
the payment of interest an$ duties, the
demand for gold to be thus employed
would decline, and hence the brokers
would be unable to seU it at a premium
over silver,

Mb. Keating, of the Memphis Ap
peal, writes from Washington that the
friends of the Texas Pacific railroad have
agreed that the Stephens bill should be
amended so as to leave the appointment
of commissioners to decide on the eastern
or Mississippi terminus, to the Governors
of the Southern States, and that the lo
cation of said terminus be limited to a
point not farther north than Memphis, or
farther south than Vicksburg.

Senator Cameron (Republican) of
Pennsylvania, has introduced a bill for
the coinage of silver dollars and making
them legal tender jointly with gold; that
is, one-ha- lf or each debt could be paid
with one metal and the other half with
the other. Senator Wallace of that
State, goes the whole figure for the dollar
of the fathers. The two facts together
justify a strong belief that Pennsylvania
will join the West and South and labor
ing masses of all sections on the financial
issue in the next Presidential election.

The Handsboro Democrat misunder
stands us in supposing that we are advo
cating the lowering of the standard of
qualification of public 6chool teachers.
We would restrict the schools maintain
ed at public expense to the teaching of
the elementary branches of an English ed
ucation, and if possible, secure a wider dif
fusion of knowledge in these branches.

Deserved Compliment to Repre
sentative Shands. Extract of a "spe
cial'' from this city to the Memphis Ap-

peal:
The unanswerable argument of Mr.

Shands, of Tate county, upon the Panola
county election case, which took the llouso
as if by xtorm is still the talk of the mem-
bers. Tate county, and all of the Northern
counties as well, should be proud of the po-
sition in the lower branch of thb Legisla-
ture that speech has given to Mr. Shands.

The following is the official vote in the
Eighteenth Senatorial District :

Humphreys. Lee.
Lowndes 624 31 s
Oktibbeha 182 491
Clay 145 28

851 1,094
Majority for Lee, 243.

Thb proof as to the alteration of the
Vernon parish returns, in the trial of the
Louisiana Returning Boarders, is direct
and positive.'

A member of the Kentucky Senate is
r?r-ariB- a bill for the introduction cf
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HTEENTH DISTRICT. It will be
ea by our telegraphic column that Gen.

Stephen D. Lee has been elected to fil
the Senatorial vacancy in District com
posed of the counties of Lowndes, Oktib
beha and Clay.

The people of Mississippi will be grat
ified by the reply of Senator Lamar to
the charge of repudiation against his
State in the United States Senate, and
his refutation of the slander. The facts
are stated in the extracts from his speech
published in another column.

Reeerking to the recent election in
the 18th Senatorial District, the Stark- -

ville Times is "in favor of burying the
events of the last few days in the grave
of oblivion, and of turning our attention
to the future, that there may be a better
concert of action the next time we open a
campaign."

Yesterday, (February 2d,) the Sen
ate tabled with only two dissenting votes
the resolution thanking Senator Bruce
for his vote in favor of the resolutions
remonetizing silver. The Senate had
previously adopted resolutions expressive
of tae sense of that body in favor of the
measure, and concluded that enough
of a good thing was enough.

The term of Judge Simrall on the
Supreme Bench will expire before the
meeting of another Legislature, and our
correspondent, "A Citizen" an eminent
member of the legal fraternity men
tions a fact we had previously overlooked
that by the decision of the Supreme
Court, the appointment will have to be
made before the adjournment of the
present Legislature.

It will be seen that the House has
adopted a resolution on motion of Dr.
Montgomery, of Oktibbeha, (who de-

sired to be excused from serving on the
Committee,) to appoint a Committee to
investigate the charges against the Su
perintendent of the Lunatic Asylum,
with power to compel the attendance of
witnesses, and to take testimony under
oath, etc.

A correspondent in another column
thoroughly explodes the preposterous
idea that it is necessary to continue the
present Superintendent of the Lunatic
Asylum in office, on the ground of pre-

eminent qualifications, by mentioning
numerous medical gentlemen of (to say
the least of it) equal ability. To the
list enumerated several other names
might be added without going very far in

search of them.

The Mobile and Ohio Railroad has
dmimtxi exemption from taxation to sup-

port the State Government, under char
tered privileges, and is contesting the
right of the State to impose taxes upon
it, in the Courts. A resolution intro-
duced by Gen. West to appoint a special
committee to institute inquiry touching
the liability Qf the said company to pay
taxes has passed the Senate. The com-

mittee is composed of Mr. Carter of the
9th and Mr. Bills of the 21st District.

Fixing the. Pay of Clerks and In
spectors of Late and Future Elec
tions. The bill introduced into the
House by Mr. Henry, of Rankin, pro
Tiding for payment of the Clerks and In
spectors of the late and of future elec-

tions in this State, provides for paying
them such compensation as the Boards of
Supervisors of the respective counties
may allow, not ,to exceed $3 per day.
The committeeto whom the bill was re-

ferred, brought in a substitute reducing
the pay, which was,j by j4the House,
adopted.

Auditor's Report. The annual re-

port of Hon. Wax. H. Gibb3, as Auditor
of Public Accounts, for 1877, will be
ready for distribution toithe Legislature
early next week. The last of the copy
was received yesterday. The heavy la-

bors of the Auditor's office for the last
few months, and the unavoidable delay
in the completion of sundry settlements,
are the causes of delay in the issuance of
this important report. Col. Gibbs makes
even a better exhibit than he did in his
last report, which was considered very
good reading by the Legislature and the
public at large. He has discharged the
duties of Auditor faithfully and efficient-

ly, and retires from office with the good
wishes of all.

Sea Shore Lumber Matters. The
Times of yesterday evening states that
Judge Lea, United States Attorney,
having received instructions from the
Department of Justice to use his discre-
tion in the premises, has dismissed ten of
the eighteen suits in replevin, brought by
the Government against various persons
for alleged depredations on Government
lands. The following ia a list of defend-
ants against whom proceedings have been
stopped, and the Marshal has been in-

structed to surrender the property seized:
Irvin McQuinn, Leo Ramsey, Wm.
StewarC Robert Mclntire, A. Scarbo-
rough, Wm. Stocks, Champlin 4t Co.,
Aniaa M. L. Pol, McGregor & Smith and
B. Leger.

Mb. F. A. Tyusr's proprietary and
editorial connection with the Holly
Springs South is announced. Hon. J.
W. C. Watson accompanies the announce
ment with a statement that he (Judge
W.,) Stakes leave of all editorial respon-
sibilities" of the paper "without wholly
taking leave" of it. We wish success to
s.U concerned, except in the propagation
cf the heresy that a man's Republican
politics should have nothing to do with
Ms retention iia'ofEce under a Democratic
Adirirustration. The Reporter welcomes
J . Tyler with the statement '.that "he

i been connected with the Memphis
f r n rt y y i P.- -: an ai,:e

situation of the country. A brief reca-

pitulation of the bonded debt of the
United States, may not be without in-

terest to numerous readers. The amount
of this debt on the 1st of December,
1877, waa 1,728,832,622. It was cre-

ated as follows :

By act of Congress, February 8, 1861,
818,415,000 of bonds bearing 6 per
cent, interest were issued, payable De-

cember 31, 1880. The faith of the
United States was pledged for the pay-

ment of the principal and interest of
that amount of "dollars," but is silent
aa to the kind of dollars, because at that
day there was no dollar, except of gold
and silver. Both were legal tender, and
the silver dollar was worth at that time
$1.03 in gold.

March 2, 1861, $945,000 were issued
for the Oregon, (Indian,) war debt. At
that date the silver dollar was worth
81.03 in gold.

August5, 1861, there was an issue of
$189,321,350 of 6 per cent, bonds, pay
able at pleasure after June 30, 1881

The conditions of this loan are as above,
and silver was then worth J..Ud in
gold.

March 3, 1863, 875,000,000 of 6 per
cents, were issued, payable at pleasure
after Juno 30. 1881. United States
notes at this date had been made legal
tender, so the act authorizing this issue
of bonds made them payable in "coin

gold and silver being the coin, and the
silver dollar being then worth $1.04 in

gold.
March 3, 1865, $116,903,350 of bonds

were issued known as Five Twenties ;

that is they were redemsble at the option
of the Government after five years, and
payable absolutely after twenty years,
These bonds are made payable in dollars,
and that term has been construed at the
Treasury to mean coin. Gold and silver
were the coin, and silver worth $1.03 in

gold.
Under the same act 8310,617,800 Five-Twentie- s

were issued in 18'57, and 837,- -

465,300 ditto in 1868. In 1867, the sil

ver dollar was worth 81.02 in gold, and
in 1868, $1.02 57-10- 0 in gold.

July 1, 1S62, and July 2, 1864, $64,- -

623,512, of "Currency Sixes'' were issu
ed, so called, because the interest is pay.
able in treasury notes or any other cur
rency declared by the United States to
be lawful money and a legal tender,
These bonds are payable in thirty years
after date, and mature at various dates
from 1865 to 1899. In 1865 silver coin
was worth 81.03J, and in 1869, $1,02J in

fold coin.
March 3, 1864, were issued $194,566,

300 of " Ten-Forties- ," so called because
redeemable at pleasure of the Govern
ment, after ten years, and payable abso

lutely in forty years. They are payable
in coin. At date of issue the silver dol

lar was worth $1.04 in gold.
July 14, 1870, and January 20, 1871,

$508,440,350 of five per cent, bonds were
issued payable "in coin of the (then)
present value." In 1870 silver coin was
worth $1.02s, and in 1871, S1.02 in gold
coin.

tthe same date $200,000,000 four
and one-hal- f per cent, bonds, aud $70,-000,0-

five per cent, bonds were issued.
Same conditions.

March 18, 1869, was passed what is
known as "The Public Credit Act," en
titled "an Act to strengthen the public
credit," which it did by pledging the
faith of the United States to the pay-

ment of all its obligations "in coin," ex
cept when it was expressly provided in
the law creating the debt that it "may
be paid in lawful money or other cur-

rency than gold and silver." At that
date the value of silver coin was $1.02i in
gold coin.

And that ia the record of the debt.
In 1873, silver was remonetized and

became mere bullion, and, ceasing to be
legal tender for debts, declined in value.
Its remonetization will of course make it
once more worth a premium in gold. It
is the habit of opponents of remonetiza
tion to say that it cannot be made worth
a dollar again, because it has been de
monetized by the world. This is a mis-

take. In France, Italy and Japan, sil-

ver is unrestricted legal tender ; and in
Austria, China and British India, it is
the only legal tender.

The West and South.
Senator Gordon, in voting for the

silver resolutions and declaring his pur
pose to vote for the remonetizing bill
when it is put 'on its passage, cautioied
the people not to expect too much from
it should it become a law. So far as the
South is concerned, we are free to say
that her expectations ot benefits resulting
from the measure are not extravagant
Her people know that it is not from legis-
lation that relief is to come at once for
the evils that long years of Republican
misrule have inflicted upon the country,
and particularly upon their own section.
The agitation of the subject will accom-

plish good in another way. It will bury
the sectional dissensions which have dis-

united the South and West too long, and
will bring them into fraternal political
embrace as they are united geographi-
cally. Their commercial interests are
identical. Their soils are washed by the
same waters. United politically, they
are invincible. They can defy the world,
the flesh and the devil of Radicalism.
With a political ally as powerful as the
great West, the South will be secure
from the vindictive policy that has char
acterized the National legislation for the
past ten years, and may reasonably hope
to participate in the substantial benefits
of the Government to which she is con-
tributing a large share.

It is to be coped that the trial of the
Louisiana Returning Boarders will result
in sending them to the Penitentiary, but
the value of the trial 13 not so much in
their punishment as in the revelation of
the secrets of the infamous conspiracy of
v hich they were a part, and which re-s.ik- "d

in :bca!ing the "people out of their
t"-'- . - i.'t'.f two Lirrhest cScer vritlsb

Chickasaw School Fund $ 485 88
Swamp Land Fund ... 3,298 01
Redemption of lands 13,83(3 05
Centennial appropriation unex-

pended 725 00
Court House tax, Clarke county... 1,500 00
Ptate tax, 1871 1 81

Revised Code, 1S71 58 00
Covered into the Treasury on ac-

count of Alcorn University 9,201 89
State tax, 1872. .. 4,416 as
State tax, 1873 . 178 78
State tax, 1870 251 08
State tax, 1875 13,317 Oo

State tax, 1874 - 2,803 18
bonds, series C, 1874 143.650 00
Bond, series D. 1874 61.350 00
Railroad tax for distribution 11,910 75
Privileges, 877 ....... 122,286 50
Privileges, 1876 I'll 00
Common School Fund, distributive 147,2116 72
State tax, 1870 60
State tax, 1877 .. . 42

Total receipts $1,087,044 83
DISBURSEMENTS.

State Macs 100 00
Appropriations 15,870 25
Stat Militia 20 00
Distributing Laws and Journals... 1,056 40
Swamp Land Fund 445 20
University of Mississippi 39,500 00
Contingent Fund, Supreme Court. 174 75
Deaf and Dumb Ai.ylum 16,516 12
Auditor's Contingent Fund 3,391 47
Chickasaw School Fund, interest.. 86,954 59
Blind Asylum 10,999 00
Commissions for Assessing 16.676 46
Alcorn university 10,000 00
Judiciary 101,460 63
Public Printing (includes appro-

priation to former State Printer 24,254 80
Express arid postage 2,982 65
Interest on Insurance deposits 14,101 67
Commissioner of Immigration and

Agriculture 66 67
Secretary State Contingent Fund 500 00
Treasurer's Contingent Fund 718 88
Capitol expenses 249 97
Railroad tax for distribution 17,)-8- 4 90
Executive 36,480 16
Penitentiary 2,472 3-

-

State Norman Schools 5 999 50
State Library , 2,074 88
Common School Fund distributive 183,434
Attorney General' Contingent

Fund ..... 150 00
Sunerintendent Education Contin

gent Fund 1,000 00
Legislative 95,700 60

Total Disbursements on Warrants.. $769,431 40
Bonds paid, cancelled and retired 105,868 00
Certificates ot" Indebtedness re

tired and cancelled 22,785 00

Total disbursements $1,203,734 46
Balance in Ireasury January 1,

1878, current funds $636,282 30

In addition to this, the Treasurer has
been carrying on his books, war-tim- e

paper to the amount of $795,936 48,
which we suggest should be destroyed by
a committee of the Legislature :

STATE INDEBTEDNESS, JANUARY 1, 1878.

Chickasaw School
Fund $815,229 11

Chickasaw School
Fund 15,012 44

Common School Fund.. 817,646 46
Common School Fund

Distributive 127,281 56
WariantsOutstandmg 414,573 08
Certificates of Indebt

edness 4,097 CO $2,193,839 65
Bonds li,. Act March

24. 1874, duo January
1, 1878 149,900 00

Bonds "C," Act March
24. 1874, due January
1, 179 149,250 00

Bonds "D," Act March
24, 1874, due January
1, li80 81,950 00

Agricultural College
l.!itid Stnn Bonds.
due January 1, 1896.. 227,150 00 608,257 00

Semi-annu- al interest
due January 1, 1878,
on Bonds "B" 5,996 00

Semi-annu- interest
due January 1, 1878,
on Bonds "U" 5,970 00

Semi-annu- al interest
due January 1, 1878,
on Bonds "b" 3,278 00

Annual interest on
Agricultural Bonds
$11,357 50, less inter-
est due January 1,
1878, to University

678 75 .. 5.6.8 75 20,922 75
Interest on lusuranco

deposits 18,876 45
Deposits made by In-Kii-

f!p tmrmanien
in U. S. Currency.... 85,000 00

Railroad tax for Dis-
tribution 12,034 35

lntercston Bonds paid
and provided for by
Treasurer, not yet
audited, to wit:

Interest due January
1, 1876 136 00

Interest due July 1,
1876 134 00

Interest due January
1, 1877 254 00
The aggregate amount of deposits by

insurance companies is $297,050 87, the
interest due on same being $18,876 45

The report contains also a detailed ex-

hibit of the receipts and disbursements
on account of the educational and be
nevolent institutions of the State.

'the Chum tiler-I- I urUe A flair.
Candor compels us to say that Mr. E.

A. Burke of Louisiana, has not met the
statements of W. E. Chandler in a man-

ner creditable to himself, or satisfactory
to the public. The gravamen of the
charge is that Mr. Burke was a party to
negotiations at Wormley's Hotel, Wash-

ington City, pending the Presidential
imbroglio, which resulted in placing a
Republican in the Presidential chair in
defiance of the will of the Nation and of
the vote of Louisiana, Mr. Burke's own
State. Chandler had charged that
Burke had in his possession an instrument
of writing signed by the high contracting
parties to this negotiation ; and called
upon Burke to deny the charge, or if he
virtually admitted it by failure to deny
it, then to produce the paper for public
inspection. Instead of meeting the
proposition in a manly way, Mr. Burke
evades it by a reply enumerating the dis
reputable things with which Chandler
stands (nodoubt truthfully) charged, but
none of which are pertinent to the matter
in issue. The public does not doubt that
Chandler ia a scoundrel of the deepest
dye. His agency in the Louisiana and
Florida Presidential fraud, as procurer
of perjury and forgery, is amply conclu-
sive as to his character, but what does
this have to do with the matter of the
Wormley Hotel conference and the paper

forth the conditions whereby the people
were deprived of their rightfully chosen
President and Vice President in 1876 ?

Silver Chime.
The lower branch of Congress passed

the Matthews' resolutions which had
passed the Senate for the payment of
United States bonds in gold and ailver,
by a vote of 189 to 79.

The following resolution was adopted
by the Merchants' Exchange of Nash-
ville, Tennessee :

Besolved, That we respectfully, bat earn-
estly, urge Congress to repeal the act pro-
hibiting the coinage of silver dollars of the
standard value, and to provide for the rune
freedom of coinage of silver as is now ac-
corded to gold, and, by appropriate action,
publish to the world their determination to
retain silver as a legal tender and a meaaure
of value. .

fThe resolutions were prafaced by a
lengthy memorial to Congress presenting
the depresEins: effect upon commerce of the
demonetization of silver. -

It will lie seen tiit-- t Governor.. Hend-
ricks giv j f jrta i; u::etrUin eouad ca
UteYlver .jtrsu'sn".' ! flvs ii'fcrtha &i!!ar

posits. Their business will not admit of
it. Let the law be repealed as to them,
and let their privilege tax be reduced.
The present rate is so high that it is pro-

hibitory. In imposing privilege taxes
the rate should be fixed so as to obtain
the most revenue with the least oppres-
sion. When the rate is prohibitory, no
revenue i3 received. If the tax on Life
companies is reduced the State will re-

ceive additional revenue, and no injury
will be inflicted on aDy one.

To show the workings of the present
system it is only necessary to mention
the fact that large sums are now sent oat
of the State by her own citizens to pay
premiums to outside companies which
do not pay a dime of taxes.

Tlt.it Conference.
Precisely what W. E. Chandler asked

Mr. E. A. Burke of Louisiana, in refer
ence to the Wormley Hotel conference at
Washington, by whieh it was agreed that
the Presidential count should go on after
the detection of the fraud that had been
practiced, and by which the contest was
practically settled in favor of the Repub-
lican candidates, who were known not to
have been elected, is stated in the fol-

lowing telegram of the former to the
latter :

Major E. O. Burke, New Orleans:
Referring to denials in a recently pub

lished interview of yours, 1 have the honor
respectfully to ask you this question : Were
you. as the representative of the Xichol's
Government, with other Southern men and
Mesers. Stanley Matthews, John Sherman,
Charles Foster and James A Gartield, all or
any of them, and other Northern men, pre-
sent at a conference or conferences at
Wormley 's Hotel, in Washington, about
February 26, last, concerning Louisiana
affairs? If so. was any written paper.
whether signed or unsigned, and whether
wit'i or wit out names alhxed as witnesses
of its correctness, made then, or subse-
quently, embodying or purporting to state
the whole or any part of any agreement, un-
derstanding or intention resulting from
such conference or conferences concerning
Louisiana affairs or concerning the Packard
or the Nicholls government or the Federal
troops in New Orleans; if so, haveyou now,
or have you ever had that paper or a copy
thereof; is it in existence; if so, where is it.
now; if not, when, where and by whom
was it destroyed, and will you or not make
it, or a copy of it, public, it you have it?

(Signed) W. E. Chandler.
The publip have been informed that

Burke has anjswered these pointed inqui
ries byca'lli tig Chandler hard namesevery
one of which, and more besides, he un-

doubtedly deserves, but thi3 does not an
swer the statements of Chandler about the
conference, and the agreement between
the high contracting parties. Never
mind Chandler's scouudrelism, Mr.
Burke, it is the conference the public are
concerned about.

The Kemper Cti-es- .

The present term of the United States
District Court in this city was fixed for
the trial of the Messrs. Gully and others,
against whom malicious indictments were
found on the frivolous charge of violat-
ing the enforcement law by conspiring to
prevent the late W. W. Chisolm from
advocating his claims as a candidate for

Congress in Kemper county.on a certain
occasion in 1876. The Messrs Gully
meantime hud been indicted for the
murder of Chisolm in April last, in the
Circuit Court of the State; and are now
under arrest, as Judge Hill was informed
yesterday by the Sheriff of Kemper,
without privilege of bail. Consequently,
they conld not be present at this term of
the United Slates Court. Nevertheless
his Honor has dispatched the Uni
ted States Marshal with instructions
to bring their bodies into Court, if
they are not actually incarcerated
in the county jail, on Friday next.
We presume, as they are in custody
of the Sheriff of Kemper, who
is responsible for their deliverance
for trial at the next terra of the Kem-
per Court, he will not surrender them.
The other parties indicted in the Fed-
eral Court, on the same charge,
as that alleged against the
Messrs. Gully, are here, attended by,
their counsel, J. H. Neville, Esq., and
are ready to answer; Uen. Kobert
Lowry, the other counsel, will no doubt
be in attendance this (Wednesday")
morning.

In another column will be found the
bill introduced by Hon. D. B. Seal of
Hancock, to reorganize the Fifth Con
gressional District. We cannot speak
for other counties, named in the bill, but
so far as our own immediate county of
Hinds is concerned, we are entirely sat-
isfied with the bill of Mr. Seal. The
paramount consideration in legislating
on this subject, should be to make
sure of Democratic representation ; and
secondly, reference should be had to geo-
graphical convenience and identity of
local interests. Dispose of Hinds as you
may, tie her on to the Fourth District, or
lash her to the Sixth, wherever the flag
of the Democratic-Conservativ- e party
floats, she will be there with

. her four
thousand majority.

Hneslead In MiKsiralppi,
In the National House of Representa

tives on the 28th xxL, Hon. O, .Baling--
gleton introduced a biB' to extend the
time for proving QRfcupancy of home-
steads on the public lands in the State of
Mississippi; which was referred to the
committee on Public Lands.

Hon. Mi Pis'tard, of Jeflerson, in a
letter to Ms law Wsociate, states that be
doss not think the Legislature csn get

i with t!j3 7:u;r-.- r: ;::-;- : st- -


