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tion of thme paid for, unles renewed.
— - - _'-_'_“
The New England Lews of a Pormar;
Day-

Puritans, had they permitted stage plavs,
= { would bave judged snch irreverent allusions
cotprse of researches amt_:ng] to be ax fully deserving of death as filial
| disobedience or other crimes and offences |
- - |

to which they adjudged the same penalty.
The' records of many convictions under |
these laws are still preserved in Connecti-
feut ; und in Massschusetts, where a very
e . ! the similar, if not in all respects identical, code
i English phrase “blue-devils,” and | was adopted. The worthy Justice Ludiow,
the wvalgarism to *look blue” under!to whom was intrusted the task of codifica:
calaz and sorrow. The peculiarity | tion, was shortly after its completion pub-
of these enactments was that they inter- licly called ‘“Justass Ludlow,” by one
ith the privileges of num-}rieum.iC‘P‘“iﬂ Swone, to whose tuste the laws
were too “hlue” to be agreesble. For this
offence the Captain was fined £100, banished

en- | § ' v
from the I_'lhll)'l:\-‘, anid pruhi!hl{ml to return
an

In th

mouldering records of a former
Wwe o eame 8eross an interesting
of what, in slang phrase, was
as the Blue Laws of Connecticut.

It was o nick-name, suggested by

138%

with enlightened, high-minded
likee the ark of the cov
tonr saered to bhe
dl severely upon private judgment,

Irs

touched; o : 3 = 5
| without the Governor's permission, under

prin of death.,

e intermeddling #pirit which these Among other convictions, the following
vo produced. though they bave long | that took place before the arrival of Qe
on consigned to ““the tomb of | Edward Andros and the establisliment of a
Cupulers," and their authors milder code of governmeut, may serve ns
-‘are dust, l specimens of Blue justics: —
Al thieirsonls with the saints we trust”— Nicholns Tuner, seevant 1o Mr. Perry, was
urvived, and = outeroppings are :::‘:‘I:‘l}m";il‘ll|-r[~l for being drunk and :tl-u_-t-l
. ' . - -
PREpPRISIAY 1O t.f:" '\".“ Eng- lsaiah, Captain Turner's son, was fined £5
iminiies, to reguiate the con- | g, heing drunk oo the Lord’s 1,4}._
f their neichbors of other States, Williany Bromfield was set in the stocks
\ nal offence of any Kiwl eannot | for profaning the Lord's Day, and stealing
t wrtedy for example, from Missis- the wine of Mr, Malborn, his master.
: \lnbwma or any other State, | Pavid Anderson was publicly whipped for
tenlarly Wit is S mth ri, without being drank; and Goodman Leove was
L naen \r n snd children of tln-l.“hi‘mm’ und sent out of the i.;:”..{'“l“n.'l
L . : being not only adisorderly person himself,
mtry where Blue Lawism has been | o0 eneoursger of others to be drank,
redd in the bune, undertaking to sit in (#earge Spenser, being profane and disor-
[0 SV TR PN i it and to Jare scribe the derly in his whole conversation, and an
prnnm= e it onght to be inflicted. | abettor of others to sin, was whipped and
But the I o these laws, was intal- | sent out of the plantation | sand John Proate,
CTaTes i i= to this spirit, (_““i,]._‘jl.ll"lu.r_\-' Bragicr amd William l.ir‘-mhu-ltl, for
R ot e Ding that has produced jeining in a »'a-n-\lzn.n‘_\.'. “;Ifh ' the '-'-il.l']
the sectional trouldezs that have disturb Spenser carey away the Cock to Vir-
T g . N ohiia,’” were alsd sentend vt be \\'iili']-i"l‘
el L vee of the Union sinee it=fbun bt nov hanished, Bromtield, being un old
LR Believing especially in the Old Wender, was seutenced to “wear irons
Testament, the y n wed  nnd e 'l'i“"'t luring the maristrate’s i-:--.n:ir--_”
the moer wurd chariiy ex hibitod h_\ 1 e Thomus Parsons, servant to Elins Park-
= Py el th _\-n-\\'. llwi‘v more, Was \\-'.:i]ri---i for bis =inful dalliance
e examples of these lases - i folly with Lydia Browne,

VL1 now-mes iftns lssadl  eomviption. Johin I.w-T".'”, the m:”-'t", for sinful -[.\l!i-'
shall have ar worship any other god but [ *"" “'_*f"-' a little wench of Goodmny Hall’s,
the Lord God, kee shall bee pud to death | ™™ whipped l
(Deut. xiii. 6; wvii. 2 Exod xxii, 200" Ruth Acie, & eovenant servant to Mr.

_"” = S e .- Nesied] - Malborn, was whipped for stubbornness, |

i I N il Dlgspheme h : - PP
samsiof (ol e Father. Saine. ‘or Holy lying, -1--:1!!“: from !u-:'.lm‘.r»---. and yield-
Chont. Wik di SREA -umlvl-s--n-;. | ing to dalliance \\:.th W !“I;IIN ']lAmIlm:. |
" hunded blusphemy, or shall, otirss Murtha Malbon 1.].:111;{11!.1-1‘ of Mr. .\l.I.”IN)II]
b deathi { Loy, xxiv: 12 16) feast with William Harding, '.t:l‘{'_\'l"frlin_;: .

R i e ey bl m i or ms | dalliance wich the said Harding, wus |
kil ot s death (Exod. xxi. | whipped. : : . .
oy Groodman Huot and hiz wife, for keeping
I X1 If a A uh be ftin Wit ] the counsels of the said William Harding,
: willin and of I";"I"“"- i tako | --.-|kll.:-_'_ him a pasty and A plum cake, :1:1.11

v iy BN fie, hwe shatll boe gt to death keeping company with him on the II.--rd.-.-
et Seial 163 | Day, and she suffering Harding to kiss her,
XTI If any childe or chilidren above|Were ordered fo be sent out, of the: town |

S TN NG S S ST within one month—"yea, in a shorter time, |

sandine shnll curse nesmite iris or their | LAY ST (mi~in-lu:ﬂ'|nu;_l be found |

yrutl fiilior ar wmother, Ae they shatl Vin then” It would be interesting to learn |

¢ ith. 13 Ceati be  sulficient- | what was the -lihilll.'llr' fate of this [I'nn:

ly testified that the purents have beene | {Hiovanni Harding, but the records of the |
very i . Jdigent in the edues- | colony aresilent on the subject.

tion of such children, as to provoks them by Josins Plaistowe, for stealing four baskets

«oxtrem Ll Cru correction, that thew of corn from the Indians, was ordered lni

have | n Wl thereiinto to proserye return them eight baskets, to be fined £35,

vl ves from wtl (o) maiming ( Exod, and hereafter to be valled Josius Plaistowe,

x1. 17-2 ] and not Mr, Josias Plaistowe, a3 heretplore.
| i B A% |

~ IV, If aav s haven stubborn s Phillip Rateliffe, aservant to Mr, Craddock |
rob MR SO . of suilieient veares nnl i | NE COR victed of most foul and seandalous
Jiea i sttt YT i OF e tenets against the Church and the Govera-
whieh w —F » voliewe of his father. Wont, was sentenced to be “whipped, o

e bivey e . aud that, when]bave both his ears cut off, to be fined £ H), |
v farve akastensd Him: wil not  hewekon |84 to:be banished the plantation.™  All of

which were furthwith execnted.
Phaonnas Petit,
idleness, and stubbornness,

aonto them, then wav hisfuther and mother,

tor suspivion of slander,

being his uaturall parents; lay hold on him,

A L. was ordered tg
Lo the magistrates assembled

el DroingE i

priition sgan expression of public sentiment,
and slthough it s not been preseated, T hope
there is no impropriety in referving to it, as 4
popuinr movement, in aiddvanes of its actual
| presentation here. I is uselul, as a puhlic

| petition as it appears in the publie prings,

wo shall go too fast and too far in the naser-
tion of theories that we may hold o with
| strong convietions, but which cannot be en-

. . ) w severely whipped, and to be kept in
':Ii'-l]l?-_.l'-[ testifie there that their -ullln'_l Ilt era 1§ I
s stubborn and rebellious, and will not Bhe, r - i :
o John Wedgewowd, for being in the compe-
obey  tHeir soice and chastisement., bat 5 e E 3 X
: ny of drundards (3ic. ), wis ordered to be set
bives in sandey notorions erimes, eneh - | Y ’
- : ; 8 in the stocks.
zonne ahall bee gt o death (Dent. xx.) : - . 1M
Johiuy Kitchen, for showing books which
» r » 1Lk los = '
For minor offenees sueh penalties a he was commanded to bring to the Governor,
the followine were pros ribed : and forbidden o show to any other, was

It was ordered that wo person ynder the | fined ten shillings.

age of twenty-one nor any other

VEUrs,
(howeyer old) who had not alrendy seous- vespect the FPuritung were by no means
tomeed Tuiosetf o the use
b prrua bt d te smoke :
unless he Lrought s eerfificate from a phy- | sovereigns up to
Elizaheth—they abjected to the extravoganee

or snuffor chew, precedents in the practice of the English

sician thay it was useful for his health. .

Auv one who smoked either i his own |of servants, and forbade them to attire
house or publicly on the strects, was to be themselves like their masters and their
finned SIXpencs for each offunce on the testi- | Tk SLreEses, A New l““g]a"‘l ordinance

mony of 4 sinele witness, Tt was ordered declared:—
also that “such fines should be paid without
saingaying.”™

This law remained in operation, so fur as

it applisd to smoking in the public streets, |

“That intolersble egeesze and bravery
hath erept in upon ns, and thst it was a
matter of detestation and dislike that men
of mean conditions and callings should take
) . ; . Jupon them the guarb of gentlemen by
until within hiving IMEIAry 1 the eity of WeRring gold or silver Ince, or buttons, or
Boston aud elsewhere, the fine for disobedi- | points at theiz ¥nses, W walk in great

a lu-uld', or women of the same rnke, to
wear =ilk or tiffuny hoods or scarfs; which,
though allmwable to persong of greater cstalys
or mare liberal eduwcation, was intoleralie in
Unehastity in man or persons aof such lowe condition’’

In the Blue Laws of New Haven, which
ere not, however, drawn up or eodified by
the eon| o Spate of Conpeeticut, it was ordered
It that no one should “travel, gook victyals,
three | make beds, sweep house, cut hair, or shave
on the Sabbath day ; that no woman should
Wert | pice her child on the Sabbath or Fasting
: Any person | gy that no ose ahould keep Christmas or
whao ¢~:L}1::1|tt‘..l these crimes was for the | i, days; and_that evesy male abovid
first offence to be branded on the forehead y. 00 his hair cut round according to & eap,”
with the letter B. For the second offence) To “make any motion of marriage to any
he was to have a second letter B imprinted | 0n0g daughter or maid-servant, not having
indelibly on his front, and to be severely first obtained leave aud consent of the
whipped. If ke fell into the offence a third | o /onie and masters 8o to do, was made
tf'm.;-..I he ‘:;_:- ]:4 11-0 p::trld death, as n.:p:rr:l punishable “either by fine or whipping, or
wgibie, I the first otfence were committed ) S "

— I{ Locd’s d i‘ Fonnd : ddi both, at the diseretion of the bench,” and
u_n the Loida .8,5', the offender, In a .l' m‘(‘nr\ling to the gravity - aggravatiuu of
tion to the branding, was to have one of his the oflence

ears cut ofll  If the second offence were in .
Such were the laws of the New ¥ng-

like manner committed on the “Sabbath,” et %
the remaining ear was to be ent off, land commuuities informer times. The
become obsolete ; but, as

Contempt of court is an offence in all civ-| Iaws have
ilized countries, but it was left to the Puri- before remarked, the intermeddling and
tans to make contempt of a preacher, or of intolerant spirit whieh produr.cd them
his sermon, a erime to be severely dealt gtill lives, and develops itself malig-
with. It was ordered in the Blue Laws | ,.0¢lv in the agitations that have con-
that if any one within the jurisdiction of \'ulah.‘;I the eountry from time to time.
Connecticut “shonld bear himself gon- >
temptuonsly towards the word preached,”
or towards “the messengers (ministers) that
are ealled 1o dispense the same, he should
for the first offence be publicly and severely
reprimanded by the magistrates, and bound | . )\jy wife is in bathing and took a
over for his good behavioyr; and for the | jive from that boat out there, and she
second or any subsequent offence, he should | has been unde? such a time that I'm
either pay a fine of £3 to the public treas-| getting uneasy?” p
wry, or in default “stand for two “Ei:: !to:g lnl: she he?n unde.:? e
hours epesly upon a block or stoole| ‘‘About two hours—i[ wasni qu
foure r.;:: high, flth 2 paper fized upon  eight o'clock w!:en she went in”
his breast, written with eapital letters, e g o # anxiously
= open and obainate contemner of God's holy |+ DO b SO hendzm;?ﬁm the body
ordinance in order that others might 'uni the who had just fallen from
and Bee sshamed of breaking out into the 2 bhouse. f‘Ion’t know I'm
like wickedness” Under the same clause| o » 3o physician , “‘He never

- L] -
it was ordered that sny person who, with-| 4ij know anything, but you can't tell
out just and necessary cause, withdrew| what effect the fall may l_uwhd-t:pn-
himself from attendance at public worship, | hing until he regains consciousness.”
should be fined five shillings for every such ' -

< he use of imprecations against one’s self| po , the Herald,

Wn.ﬂnm

enece having been raised from sixpence to
dollar.

Slander was punished by fine, \\‘lli’\pin:_.:,
and Iwprisonment
worman was punished by whipping  hrough
eleven towne.  After a time, when it was| o
found that the pesalty otfended
science of the people as heing too severe,
was reduced to whipping, jthrough
towns anly.

Burglary and robbery
treated in a peculiar manner.

hizhiway

He Was Growing Uneasy.
“What is the maiter, Alfred? What
do you find so interesting in the river
that you stare at it so fixedly

|

= Treuif
In the matter of dress—although in this |
of tobaceo, should | peculiar, anid might have lound abundant ney,

and during tho reign of |
I

Pt

The Maintenance of the Legal Tender

Quality of Greenbacks. |

e e

THE RESTORATION OF le\'Ek't
COINAGE.
.- —
Speech  Delivered
Propositions by Hon. John T. Morgan,
of Alabama, in the United States
senate, Deceember 17, 1578,

——

in Favor of these

Me. Mopcawx. I hold in my hand » resclu-
tion which I desire to pressnt o the Senate
this morping, sud I ask 1he indalgence of the
Sennte while | submit some remarks upon it
I will send the resolution to the Clerk s desk |
and have it resd for the information of the
Sennte.

Fhe Vicg PRESIDENT.
e 'l-iu}rﬁl'-].

The Chief Clerk read ns fallows

Resvdved Ly the Senate, That the continuance
the exi tiag volome of United States
}'r--_.—-,|_- notes, with their legal lender -*l::fi'
ty preserved, sand (be maintensance of their
equ valeney th value wich coin, 18 demanded
vesent necessities of trade, commerce,
‘u-‘r_\ and that the full restorntion of
«

The resclution will

of

iy the
snd fu

silver voinags to equality with gold is
y to seeure to the people of the United
g n suffictent and permanent supply of

moyey 1o maintain oor national prosg l:'l'il.\‘

“_l.' uns wills conaent, the Svunte ;;rni‘n.'d-
ed 1o cons r lhe resolntion

Ma. Mogaan, Mr. President, the resolution

ik 1 ofler is antagonized in prineiple to

Jotul resalution slrendy referred 1o the
Committee on Finnnees, which was offered by
the honorable Ssnator from Delaware, [.\ll‘

Bavarnl,] nad which T will read:

That from aond after the passage of this
resolution the Treasury notes of the United
States shail be receivable for all dues to the
Cuited States excepling Jdutisa on hmports,
and shrll wor be ptherwise u legsl tender; and
any of sail notes heroafter reissued shinll bear
this superseriplicn

Iu the eity of New York this resolution is
strongly supported by the classes that eontropl
thie large mercantile, commercinl, sud banking
intorests of the country.

I'I.-wr 4-3,-" Oalle Aarg aert
which hns heen [arg
by the newspa

the j-wihl‘ reto
I wil

forth in »n [n’eri!inll 1)
Iy signed, ns
]..-ru, asking
ution of the
refer to that

Congress
we nre informed

fur the passage of
Senntor froan Delaware,

to the properargument ol the resolution
I will refer to the

fap:

that 1 propuete Lo utfer,

la disoussing the resolution 1 propose Lo
offer, the merits of the resolution of the Sena-
tor from Delaware and the petitioms  that
support it seem to be drawn directly in
(nestion

Stimulared, if not overborne, hy & strong
demand for radical legislation in reference to
our financial system coming from the great
center of banking power, there i1s dunger that

forced at this time and uonider existing cir-
cumstances without serieus iuJury tw the
people

We are too prone to believe that our present
prosperity 1% permanent, and 1 fear we nare
wo confident that it will be maintanined.

Starvation in Ireland and depr. ssion in
Germany amd France and England beenuse of

the wreduction of their wolume of money,
_-'Inpln»-I ta this country to purchase food, have
resuited, in the usual manner, in putting the

price of Inbor in those countries down o n
very low figure. Already they are beginning
1o undersell u2 in gur own markets, and they
musg bin ulile 10 epipple us seriously in foreign
warkets, American pytriotism, like the pat-
riotism of sil other people, i not severely
shocked nt being permatted to purchase foreign
goals nr low prices.  If foreign countries
andersell us here they will get ourgold te pay
the bulanceofl trade, This condition of affsirs
may well he expected to eome around 8t no
distant day, and it deems to me that it is
unwisae to refuse to recognize its possibilite.
When this dugs ocour we shinll have need of
all the gowd, sound money we have or ean get,
and possibly more, to prevent a most calami-
tous revul=ion in every department of trade
s production.

The petition to Caongress to which 1 have
referred i signed by many of the leading
capitalists of New York, and represents
lnrgely the hest and mogt suceessful husiness
talend in that grent egity. It is entitled to
respect hecause of the characterof the signers,

and to the gravest considerdtion beeause of
the imporiance of the subject to which it
rt-f«-rn,

The conspienous absence of names, on the

list of signaiures, of men who repreésent the
labyring elussea and people engaged in small
dealings—having Hitle capital—informs us in
the most distingt munner that it is the great
capitalists wnd large dealers who are urgiog
this movement

The indusirial elusses are sll content to earn
United States legal teuder notes with their
hard labors, But wt the first moment afier
the people = credit has litted this currency to
par with gold, snd indeed above par, & sud-
den and furious demand is made for its de-
monetization by the capitalists of our great
moucinry metropelis. leoufessthat | can dis-
era no just eaunsv for this movement at this
titne, f a reason ever eXisted why United
States legal-tender currency should be abol-
ished, it was when it was below par. It has
cost the people untold losses. sarrows, and
enlamities 1o build ap the ercdit of this mao-
in the face of repressive lnws designed
1o keep it down, and when they have borne it
in tricmph to :l:'r?v'll'l:l] success, it must be de-
stroyed at the bidding of those who fear its
competition iu business.

Ths people believe in the maxim that noth -
ing in the shape of & promise to pay i3 money,
in the true sense, that is not redeemable in
coin ; that & government that endenvors to
pay its debis, ns n matier of right, and not of
coutrsel, in fint money, or in promises that
are not te be redecmed, esannot have and is
rot entitled 10 have eredit at home or anbroad.
Anid faithiully and patiently they have labor-
#il and suffered to act upon this maxim, and 1o
provide for the redemption of all our promises
in coin. They

r will he astonished to find thas
their honor and eredil are suspected st the
very mowmwent when Ihe‘y hegan to redeem
greenbacks with coin. The injustice of this
reflection upon them hecomes very eruel when
we recur to the history of our puablic debt,
and tothe saorifices it has cost the peeple to
srgvide for it. A few of the most prominent
sets ape sufficient 1o 1llustrate the orueliy of
this wrongful 4nd ynjust suspicion of the peo-
le.
= Inthe beginning of ournew financinl system
which sprung from the war greenbacks were
the only publie debis that we agreed to pay
in coin. The grest body of our interest-bear-
ing debt was, by express agreement with
every bondholder, payable, st our option, in
eoin or in onr legal-tender ourrency. On the
Luh of Pebruary, 182, Congress enacted that
“United States notes shall be repeived the
same as ¢coin, at their par walue, in payment
for any loans that may be hereafier sold or
uegotiated by the Secretary of the Treasury,
and may be re-issued from time to time na the
exigencies of the public interest shall re-
quire,’” and thgt they shall be receivable in
payment of all taxes, except for daties on im-
ports, &o., and of all elaims against the Uni-
ted States, except for interesi upon bonds and
notes, which shatl be paid in coin, and shall
slgo he lawful money and a legal tender in
pavment of pll debts, public and private,
within the Unlied Statps, sxcept duties on
imports and interest as aforesai That law
suthorized the issue of one hundred and fifiy
millions of these Treasary notes and five hun-
dred millions 6 per cent. bonds. On the 1st of
March, |8, Congress suthorized the issue of
6 per cent, certifoales of indebtedness for the
wnle amount of andited and settled demands
against the United States, and on the 17th of
arch, 182, it suthorized the issue of any
amount of certificates of indebiedness that
the Secretsry of the Tressury could sell for
coin, upon such terms and at puch rates as he
mjght deem most advant us to the publie
interests. (n phe 11th of July, 1862, an ad-
ditional issue of légai ten-g&r noteS WaAS au-
thorized to the amount of §.50,000,000,

On the 17th of January, 188, an issue of
one hundred millions leﬁnl-t:uder Treasury
noles was suthorized. On the 34 of March
1868 honds te the amount of nine hundred
millions, and four bundred and Hfiy millions
iu lpgal-tender Treasury notes, sad fifty mil-
lions 10 redesiy po and revenue stamp cur-

zed, ‘A le-
:::s,n'.:l :f Mareh 8§, :su."’ﬁbl 'lntllap'_“-
thorized to be issned to the smount of two
hundred millions in lieu of thase authorized

by the act of March, 3, 1863, able st an
p{rio; not more than forty yu:u" dnte ii

coin.”” This was the Grst ol
law for the payment in oin of of bonds,
and that On the

on the 18th of Mareh, 1808, by sct of Congress,
on the pretext of strengthening the public
eredit, and at the cost to our people of sn ad-
ditional burden of debt amouniing to near six
hundred millions of dollars. And then on the
14th of July, 1570, the grip of the vise was
thus further intensified, ss 1 will show by
rending the statute:

Be enacted, &e., That the Seccretary of the
Treasury is bereby authorized to issus, in 2
sum or sums ot exceeding in the aggregste
$200,000,46K), coupon or registered honds of the
United Sintes, in snch forms as he may pre-
scribe. and of denominations of U, or some
multipie of that sum, redeemuble in coin of
the present standard value, at the plessure of
the United States, after ten years from the
dete of their issus, and bearing interest, pay-
uble semi-annunlly in such coin, ut the rate of
5 per cent. aupum.

At the same time. and largeiy by this means,
the greenback currency, which was redeem-
able in coin, was left jo decline in value for
the want of coin with which to redeem it
Under the act of Congress of April 12, 1866,
greenbacks were required to be retired by be-
ing funded in bonds at ihe iate of not more
thun $10000,000 within the first six monghs
from the passage of the act, sod not more thun
#4000, monthly thereafter. i

Ihis process sent up the currency price of
new bonds of 1865 frow 111 im April, 1355, 10
22in April 1809, and gold went down frem
48 per cent. premium io April, 1863, to 35 per
cent in April, 1569, This was the result of
restured coufidence in the redeemability of
our premwises, not by the process of contrac-
tion, but through the faith of the people that
our promises would ni some time be kept.
On the 4th of Februsry, 15868, Congress sus-
pended further contraction of the curren-
ey, and yvet the premium on gold continued
to sink from that time unul greenbackers
became its equivalent of value, in Janunry,
IS7Y. The coin resources of the Government
Lndl been set cpart under o legislative mort-
gage of our customs receipts tor the excla-
sive benefits of the bondholders, whose ngree-
ment was to accept greenbacks for much the
groswier part of their bonds, while the hol¥ers
of greenbucks that were payuble in coin were
cut off from all hope of getting coin for them
until after the [’npu of many years. Uf
course they went down in the mopey marker,
and those who ook them at par found them
worth lttle more than sbout one-thivd of their
face walue in gold in July, 1564 while
our bonds were selling at 118 i currency. It
was the had faith of the Government toward
the people, and pot the bai faith of the people
teward the Government, that caused this ter-
rible depreciation of the legal-tender curren-
ey. Ido notclaim that when we reach the
period of peace und renction we ﬁh_ml'ul huve
ssucd legnl-tender currency cqual in amount
to our bonded debt, for the purpose even of
converting into s noo-interest-bearing debs,
for I believe that such & poliey would have
recoiled upon our industries toan extent al-
west a8 injurious as it was o add $H00 0, o
to the burden of the debt. Buat I do elsim
that the contract shouid haye been allowed
to remnin 85 it was originally mude, so that
we could have had the advantage of the op-
tion to pay such part of the debt in green-
backs as we had in circalation in March, I568,

It was a breach of plighted faith anda gross
injustice to create an enormous demand of
gold to pay one class of creditors & mere gra-
tuity upon their untaxed bonds, while we
caused nnother eluss, who held a different
class of debts, redeewmnble in coin, to lose
nearly two-thirds of the face value of their
debts snd pay the tnxes to raise the gold
for more fortnuste people,

If these obligations had been left unchanged,
every bondholder would have been the firm
ally of every taz-payer, aod of every holder
of grcrnlmc‘u in the effort to maintain them
nt par for gold. When the bondholders were
bound by eontract to aceept greenhacks for
their bonds, they were interested to uphold
their value. When they were released from
this obligation, the position was reversed,
and they were moreinterested to reduce their
value as much as possible be low the par of
goll. And thus our people were “ground

bencath the upper and nether millstone.’

But all these advantaged were not consider-
od as being enough for the capitalisis. They
had gained great nseendenay over the poople,
and 1t had ngrurally taken o pwlitica] form.
It entered into the Siate and demanded =
share in the powers of government., L claim-
ed 1o be shle to control the election of a Pres-
ident; snd it was. It demanded the further
concession to iis electora]l power that its
novnted contract, which inexpress terms was
payable “‘io eoin of the standard value of ihe
United States on the Hih day of July, 1870,
should be paid only in gold coin, Silver was
then legal tender for all sums, and our mines
opened up to meet the necessities of an im-
poverished prople almaost A3 the waters rush-
ed from the rock when smitten with the rod
of Moses,

Silver was likely to dethrone cold from its
imperial dominion, and the owpitalist saw
the victimized people preparing to supply a
silver coinage from their mines for their own
deliverence: and the !leruhlicnn party on
theirdemund demonetized silver. How did
they do this fatnl work? By exactly themesnus
that are mow attempted with reference 1o
greenbacks—they simply destroyed ita legnal-
tenider quality. That was all they did, and it
sunk and died; snd when silver money was
thus destroyed our bonds could only be paad
in gold eoin. Every other pussible means of
payment Congress had desirayed. The peo-
ple still bad United States notea with which
they could pay their debis, one to anciher,
beecause Congress had imparted to them the
legal-tender quality, They were below the
par of gold, and to that extent they were a
constant loss to the people.

Agnin, when o President was to be elected,
eapitalists made another demand upon the
Republioan party, snd it was granted. In
1875 they demuanded that the volume of green-
back curreney should be contracted, and that
of the national banks expanded. This de-
mani was not made on the grounds that green-
backs were legal-tendersurreney, far from it.
National-hank notes were redeemnble in coin
or in legal-tender paper money, at the option
of the banks, and in these banks capital had
established its eitadel. The national bank
was its keep and stronghold, where no enemy
could prevuail agninst eapital. lis untaxed
bonids drew interest there, and the Govern-
ment, while paying interest on the whoele sum
of the bamuds, paid to the bondholders, in ad-
vance, nine-tenths of that #um in notes to eir-
culate as money, the final redemption of
which in coin was guaranteed hy the United
Siates. The Government also gave the hond-
holders bank charters which they could use in
any State or Territory, and then the exclu-
sive monopoly of banking in any nand every
Siate; nnd to make this monopoly effectunl
and more vaiuable, the Government destroyed
by its laws eyery State hank of issue by s
directtax of 10 per cent. upon its cireulation.
Greenback currency would have heen long
sinece destroyed but for its usefulnes tothe na=
tional banks as &8 means of redeeming their
circniation. Whilegreenbacks were below par
the national banks vsed them to redeem their

ciroulation and to keep up their reservea, A=
soon a8 greenhgeks artained the rar value of
gold, they ceased to be & convenienge to the

national banks of heasvy espitanl, such as they
have in New York, for the redemption of their
issues, and they then beeame an obstruction
to their business, They occupy a field of cir-
cula:ion nearly as large as that coversad by
national-bank girenlation, and if they can be
driven out the national banks will have all
that field to themselyes. And so it seems they
must go. i

For several years very sirenuous efforts
were made by clruslints to force a contrac-
tion of greenback currency, with a view, as
they nsserted, to bring the sum of that cur-
rency within the eapacity of the Government
to redeem it tn gold. It was to their interest
then, as if is 1o the interes: of capitslists
now, to gel the entire volume of legal-tender
maoney under their eentrol, 8nd until gold and
silver became abundant, they being compelled
to retain some greenbacks with which to sup-
ply & fund for the redemption of theit own
issues, beld yn 1o ilg}ggﬂ-undnr aplity, and
struck boldly for the donjraction o‘rl ity valume,
This outery against the volume of this cur-
rency was always a pretext to satisfy the
country with its removal from the field of
competitign with the national-bank circula-
tion. How eould it be expegied that any man
would belieye this pretense while we were
constantly increasing the volume of our
interest-bearing debt pa;r.b‘le in gold, and
increasing our nationsl-bank reulation
which the Government is as much bound to
redeem ia gold as it is to redeem greenbacks
in Idr? u.All these debub ailit:“!l'est on the
oredii g egen}:_e, their predit yasas
good Lo susta o al par for as
it was to sustain one thousand seven hgl&dnd
snd ninety millions of bonde at from 2 to 6
per cent. premium over gold, and as it is to
sugtain the constamtly increasi volume of

national-bank curreney at par. conirac-
tion poliey of 188, which was such s cruel
and ruinous visitation upon the try,
Teaying the whale land stregn with af
fauilies of #od _ men o

and want, and polioy maw urged

this ﬂeﬁ:ﬂi‘l&!ﬂﬂlﬂ#ﬂﬂlﬂk’

the | ~tend 1i
us to sdopt, to destroy 5»“5:-&

of this currency, sre alike
1875 did not renew

will, ‘:.l I fesar, result in like
peg. traction of
i ot T et Pt st fer

We have now resched the fifth act in the
financial tragedy. The first foar acts were
under the manugement of the Republican
piTLy, namely : firsi, the chsnge of the char-
scter of our debt from & “lawful money’
coniract to & coin contract through the de-
manelization of silver; third, the rapid and
forced coutraction of the volume of the green-

k curreney while we were expending the
national-bank currency snd iucreasing the
pablic debi; fourth, the bankruptoy of the
|ﬂ:aople aud the desolation of the workshops,
lling the land with tramps who were once
good citizens; and the making bonfires of
oi by mmnﬂinﬁthe employees of grea:
corporation monopolies to fight for the bread
they could not otherwise earn. These were
the four acts of the tragedy in which the
Bepublcan party played ail the parts. But

most of the stock actors grew faint with
overwork, nnd alarmed at the contemplation
and deserted the stag-. Some of the great
Stars are also alarmed and are now attempting
obscurity, and siand by to watch in utter
silence, while others—the Demoerats—are

The fifth not, the destruction of gne-half uf
the legal-tender money that remains to the
party, which, it is supposed, will be eompelled
toeomplete the tragedy under n threat that,
sapport. I prefer to let the Republicans play
out their programme.
i=already on the boards in the title role of
the Great Proiender who comes forth with
greenhack curreney which is the child of his
own household, but reassurva his alarmed
that he is not dangerously in earnest, butonly
acring 3 part to frighten the Democrats into
Treasury is stepping eautiously toward the
stage t0 resume his character of “Artful
venlare. Let them play it out and see whether
these greater sinrs now in total eclipse will

Leil them eomplete their work annd appesal to
& betrayed and ruined country for their re-

After incslculuble sufferings we have reach-
ed the point of resumption, and I rejoiceat the
the United States have resumed specie pay-
menis. Their confidencein their own crodit
their promises to pay are a8 goed 8s coin, and
thut confidence, and only that, bas brought us
will enable us 1o majutnin it We know full
well that with about four bundred and eighty
we cannot pay the annusl gold interest of
FEE (00,00 on the national bonded debr and
kuow that we can, undar existing laws, meet
promptly every demand that will be made
makes every promise of the Government
equivalent of gold.
pretext of resumption under which we agreed
that on the 1st day of Inst January we would
in New York when presented in sums of not
less than $507  As well might we say that the
off the water of the Mississippi put into ae-
tion the myrisd fountain springs that suply a
only indwesated a period of time at which our
pesple would give expression to a common
ises should be considered as the equivalent of
coin,
it waz impossible that any power could resist
ity influence, 'and it will stand good in despire
darker shadow of diseredit on their good faith
by declaring that they are not to be trusted
with gnlll.

The Demoeratic party attempted to provide
den easier upon the country, They succeeded
aver the veto of the President in securing the
that epin its legal-tender quality, but were
prevented frow restoring the eoiuage of silver
Still, what they succeeded in accomplishing
was the most efficient, if not the indispensa-
payment. They fenced in the Treasury with
a barricade of silver, and that saved it from
it poasible for the Sceretnry of the Treasury
to pay outl silver to the holders of our paper
be was ever able 10 venlure to attempt re-
sumption in its vesiricted form over a single

of the dreadrul demowement thatswaits them,
to coticenl their deadly splendors in elouds of
sbour to finish the performance.
people, is left ta the eare of the Demoerntic
if they refuse, New York will withdraw its

Their President, not the people’s President,
spparently desperate purpose to destroy the
confreres by telling them, in a stage whisper,
sme wihd folly. And their Secretary of the
Dadger,"” if the appiause seems to justify the
#lso come forth sgain.

h

wiarid.
fact. butdeplore the cost of it. The people of
has inspired all classes with the belief that
to resumption; and thart econfidence nlone
millions of coin und bullion in the country
redeem $F0365 396 00 of paper carrency, bat we
npon us for its redemption, and this fact

Hus this resnlt besn brought abont by the
pay coin for greeobacks aver a single connter
smallest outlet to the sea which helps to drain
vasi volume of water. The act of resumption
consent and understanding that all our prom-

When our people utiered this great decres,
of any effort of Congress tv cast & new and
with the duty of kevpung their promise a1 par
two rids 1o resumpiion, 20 a8 to make the bur-
remonetization of silver. They restored to
to s furmer equality of privilege with gold.
ble, preparation for the resumption of coin
sxhinustion. It was only when we had made
currency wWhen they should demand golid thut
counterin New York.

The Bemocralie party aittempioed also as n
measure to facilitate resumplion, and as a
measuce of justice to the people as well, to
compel by Inw the Seeretary of the Treasury
to accept our legal-tender paper money at the
eustom-hionses in payment of duties on im-
ports.  This messure was apposed by the great
body of the Republican pariy and by its Pres-
ident nod Seorvinry of the Treasury, nnd was
defented. And yep within a very short Lime
after Congress had sadjourned the Secretary
of the Treasury, by kis mere order to his cus-
toms officers, sequired them to violate the
express statule and to receive greenbneks in
payment of nll gustoms doea. He found hin-
self compelied 1o sceept Demugratic policy as
B necessary means Lo resumplion. but heavail-
o himself of iy through the constitutional
powers of Congress, but by vsurping those
powers to himself and by enncling a law that
Congress had just refused to ennci.

It is wor=e than idle for the demonetizera io
deeclaim against instubility in our system and
the insecurity of the value of the money when
8 Secretary of the Treasury is permitted,
without any oljection or even u question of
his authority, to annpnul the mos: important
laws governiug finance, and Lo issne orders by
which the whole of our enstoms revenues are
required to be received in & sort of money
that he is expressly prohibited to take

L huve presentad, as | believe, 4 just and
correct view of the situntion and of the meas-
ures which have enabled us to reach resump-
tion,

If any further legislation is needed now, I
believe that it i8 to amend the statules so
that greenbucks can be received for customs
duties, and so relieve the Secretary of the
Treasury from the necessity of violating the
laws that he is sworn 10 excoute, and to place
gilver on an equul footing with gold as 1o all
the ﬁri\-ih-ge of coinage.

[ have hieard but one argument in :iquori
of the resolution of the Sepator from Dela-
ware, That argument is, that rhe existin
wvolume of greenbinek currency was issyed an
is kept in éireulation in viclation of the Con-
stitution of the United States; or that, if this
i8 not true, there is a strong current of opin-
ion against its constitutionality, and that our
currency should not be kept in any debata:
ble eondition.

The President appraved the act of May 3],
1874, requiriog that United Steres legal-ten-
der notes after they have been redeemed
should be relssued and paid out again and
keptin circulation, and in Decenmber, 1879, he
declares in his message to Congress that not
only was that law unconstitutional but that
all the laws making United States notes
legal tenders that have ever been enacted are
in the like category, He thus destruys not
oply the opinions ol every Congress—ning in
namber-~that have met since ISSl—opinions
that have stood for eighteen years and have
heen constantly reiterated, and also the opin-
ion of the Supreme Court of the United Stztes
—but his own opinions. This isa sad bhavee
of opinions. But the Secretary of the Treasu-
ry, not tsking such bold ground of hosulity
10 its opinions Leretofore expressed, furnishes
& door of escape from their consequences,
whieh 1 will read from his report for 1R7G,
pages 11 and 12:

The note of the Cnited Btates is now reselv-
od for all publie dues, it is enrefully limited in
amount, it is promptly redeemed on demand,
snd ample reserves in coin are provided to

veconfidence in nnd =ecurity for such re-

emption. With these conditions mainiai n:ﬂ
the United §tates nute will be readl piv
and paid on all demands. While they are

mainiained, the legsl-tender clause gives no
additional eredit or sanction to the notes, but
tends to impair confidence and to cjeate fears
of overissue. .

As if it wers not quite as easy to overissue
national-bank notes as it is legal-tenders or
any other Tregsury wotes that may not b
legal-tenders| * '

It would sezm,therefore, that now and during
the miintenance of resumption it is & useless

andobjectionable assertion of ﬁower, which
Congress might now repealon the und of
expediency alone. When it is tha

t
its constitutionality is seriously contesi
and that from it= qu{qn itis ghjnqt wﬂ:i
aluse, is would now appear to he wise to with-
draw the exeroise of such a power, leaving it
hwnhqﬂa resorted to in m“;
ri WAT O rave emergency as exis

r: 1862 The ﬂo;‘_:r‘nml. du-lm,; an advan-

circulating its notes without interest,

in
and the ple uch notes to coi
m«: s coin, As

money, convenience in use aud their
certsin cod in coin on demand. Th
the .%“'- of qmm{hfpb\ver; nor

any ce e from the repeal of
the clanse as to future contracts.
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to its payment in national-bank notes, anl
that, unless the contract expressly stipulated
otherwise, nationsl-bank notes should be a
legal-tender, in consequence of that estah-
blished legal presumption, in the payment of
debis. It 1s & wonder what has become of the
Constitution in the contemplation of the See-
retary of the Tressu -y when he states propo-
sitions of lnw like this. 1donot know a re-
spectable court in the United States that has
ever yet held that the debis created hetween
persons in this country, where we have gold
coin, silver eoin, and greenback notes which
are legal-tender, and confrated in view of
such & currency a3 this, were followed by the
legal presumption that they were not to be
paid in that kind of currency, but that they
were to be paid in national-bank notes,

There is sucha thing in this country ss &
final settiement of )udicial questions, aund
when the Sapreme Court has setiled a ques-
tion purely judicial in its charter | think it s
right and proper to let that question rest
where they Elrc left it. My right under the
Constitution to pay my crediior s debt in

aper currency can only be upheld or denied

¥ toe judgment of' & court, when an aet of
Uongress deelares that L have such a rvight.
Neither the executive nor legislative depart-
ments can adjudge this question. This righ
to demand gold or silver coin in payment
of debts due me, in which | irmly believe, i«
an individnal right—a right as personal to
myself as the right to have my peTson or papers
or property protected from unlawiul arrest or
seizure or destrpction. It is u right of the
same class as those named., Lt is in no sense
a political privilege, and Congress has no
power to deny it or to treat it as a valitioal
privilege. ‘ y

A question is said 1o be pending in a case
now before the Supreme Court with reference
to the constitutionality of our reissued legnl-
tender paper currency, nnd is thought best by
some not to risk that eminent tribunal on this
gquestion, but to treat it as s political question,
which Uongress may decide atonce by an act
depriving that eurrency of its legal-tender
gquality.

I must deny the power of Usngress to do
such a thing so as to prevent soy man from
paying a debt existing ar the time of the pas-
sage of such sn sct in legnl-tender notes if he
hind the constitutional right so 1o pay it when
the debt was ereated, If adebtor ever had the
right under the Constitution to pay his debt
in legal-tender paper, Uongress eannot take
from him that right so as to discharge that
diebe so long as that currency isin circulation.
If Congress eam do this it can as well declare
that gold and silver shall not be s legal rnq-hr
for debis alpeady existing, and 1 donot believe
it Lias that power. To do that would be to
luprive a mian of his property or his rights
by u mere legislative declaration, whicl ix
not by due course of lnw.,” If Congress cin
declare that no gold and silver coins and no
paper money shall be legal tender it can put
n stop 1o all payment or collection of deits.
If any description of money is muade legal
tender by act of Congress, and if the act i=
constitutipnal, it n.ust necessarily follow that
Congress cannol pass aretroactive lnw which
will aperate to prevent auy debtor from pay-
ing his debt, contracted hefore its passage, in
that description of money if he ecan get it
But the res=olution of the honorable Senstor
from Delaware destroys the legal-tender
quality of var greenback eurrency “from and
afier the passage of this resolution,” and
mnkes no reservation of the right of deblors
to pay their debts then existing in that sort of
WOney.

1 muy aafely assume, as [ believe, that the
private indebtedness of the people of this
countiry, and of our numerous corporations,
private, public, and municipal, and of the
States, is more than four times greater in
amount than all the gold and silver eoin and
all the paper money now in existeénce in the
United States: and this resolution attempis
to destroy the right of all these debtors to pay
their dehis in wmwoney that was legal tender
when they were created. Itis urged, howover,
by the friends of this measure, that because
otir legal-tendér notes are redeemable now in
coin, that their demonetization will not affect
their value. Yeil cannot understand why, if
this be so, we shonld find it necessary, as a
mensure of relief to the conniry, to cenvert
greenbaeks from a legal-tender currency into
a currency through which legal-tender money
may be obtained. 1r no other change than
this will occur from L.e demonctization of
greenbacks, we urecontraverting here over a
mere nbstraction—a question of constitutional
law that the Supreme Court should decide and
must Jdecide, and that is not brought into
Congress by the pressure of any publie
necessity. Without altempting to forecast
what may bethe effeetl of such a mensure upon
our newly dawning prosperity, or to prediet
the evils that will follow such harsh legisin-
tion, I ennnot justly refrain from deelariug
it as my helief that 1 more serious breach of
publie Mmith could not be enncted into o law.
All of this vast mass of indelitednes=s that
wus contracted since the war was based upon
the solemn pledge of the Government that the
ereditor should be compelled to receive pay-
ment in United Suates legal-temder notes
whenever they were duly tendered to him on
or after the maturity of the debr,

To deprive this currency of its legal-tender
quality, and yet leave it in girculalion as
money, nsis proposed in the resoluation, is to
destroy an important element of its value and
to eancel the promise of the Govermment
printed on every bill, that it sheald be legul-
tender in paymentof debts, while they remain
in the pockets of the people. | eannut con-
ceive of worse treatment than tlie. FThey
must stand ag they are or he redeemed, The
Inwg under which this currency was created
were enacted in time of war, and (he negessi-
ty so created is regarded by some greal jurists
a8 justifying its issue under the constitutional
power to declare war and to vaise and support
the Army snd Navy. [ may not be convinced,
ns I am not indeed, that the power thus derived
is sufficient to support the act imputing to
puper money a legal-tonder quality.

t would be better toamend the Constitution
and define and make specific the power to
create legal-tender paper money, and confine
the power to fixed limits, than 1o rest it upon
the uncerinin event of war or other urgent
necessity. I amafraid, if this is » war power
and eannot he exercised in time of pesce, that
some of our inflationists mighs even be willing
to foree the ecountry into some foreign or
domestie war with a view to an ineresse of
legnl tenders and the restoration of financial
Emﬁperit_v. as they view it. It might aven he

etter to bave the untimited power of inflation
in the kw-pinr of the national banks, that now
possess it under our laws up to the amount of
our entire bonded debt, if they choose to use
it, rather than risk & war to justify the
expaunsion of legal-tender currency.

fut that question has been sutboritatively
decided by the Supreme Court, which has the
right to follow its reasoning, and that is the
only tribunal that ecan fioally decide this
question, which, asa question oflaw, ean only
affect two clnzses of weople, the deblors and
creditors.

If there was ever am ocecasion when the
necessity of the rule astare decinis was more
obvious than in all others, it is in this case.
These decisions of the Supreme {Court atfirming
the counstitutionglity of these laws have be-
come all-pervading laws of property, and
have entered into and controlled every trans-
action in which there i¥ no special contraect
for payment of a debt in coin or in some com-
modity, so that it may be said with absolute
certainty that almost the entire exjsting vol-
ume of indebtedness gmung the people was
contracted with direet reference to the legal-
tender quality of greenbucks.

Because some of us differ in opinion with
the Bupreme Court on these subjects it is pro-
posed to destroy their jurisdiction to enfgree
their decision in cases now pendiug in that
court and in all that may oon!m before it, and
by jeint resolutions to revise their judgment
declaring the law ns it stood originally to be
constitutional. have endeavored to show
that the resolution of the homorable Repatur
can never constitutionally reach iws purpose’
It will die of the sameinkrmity that it proposes
to cure. It will perish under the guarantees
of the Conatitution that provide a due course
of lnw, to be administered in the courts, for
the protection of citizens in their peracual
rights with reference to theig gighta of prop-
erty and indelipduess. The siatutes ufmn
v.(hacltthh glrrency restsare still unrepealed,
and their constitutionality has been settled hy
s judicial decree. If there have beem any
essentislchanges inthese laws let the Supreme
Court decide whether they are constitutionsl
ennctments. If we declare them unconstitu-
tional we only set the opinion of one Congres
against another, against many others iuuoos
that have directed the reigsue of this money,
and it i qur piain duty in suck conflicts of
apinion to submit the question to the arbitra-
ment of the SBopreme Court.

I wish 1o eall the attention of the Senate for
a very few minutes to the stalutes on this
suhjeect, first the set of 1 which originally
ordained and established the greemback sys-
tem. In the first sectioy it is provided :

“And such Uniled States notes shall
he receiyed the same as goin, at their par
value, in payment for any losns that may
be hereafier sold or negotiated by the Becre-
tary of the ry, and miy be reimsuad
from time to time as the exigencies of the pub-
lic interest shall require,

Every single mnbuk acl that was pagsed
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for the sake of the public welfare, and let (hs | Public Sehools of Mississippi.
pecple know that there is an end of strife con-
cerning them, These questions are too grave The following extinct from the anntal
te admit of light or passionnte treatment, and S ) e a—
the use of epithet or denunciation isextremely P77 Dir. Senrs, the getieral agent of
ill-timed in this disonssion. United States Peabody BEducation Fuad will be ir Lo
legal-tender notes are being bitter!y denonne- e = g '
ed as dishonest money. Itis a noteworthy 5 W HANY Of our readers
fact, however, that the destruction of this cur- The number of children of scl
rency for the canse of their dishonesty was i o o e e naates, o
never urged while 1t was below the |'<nr of | 4 3 _l-?'_l""_." o :
gold. Assoon as it has resched that stag. | VMIECORIY SUS GBI & ieds
ard and begome everywhere the egunl of gald, M the whole number it
flt:l-i. indeed, its superior in pop ,;},,, favor, 1o ] cluding saluries it
is asaailed for diswoncsty. Who are they wlho SMO2807 180, Thess and other lacts, » i
thus assail it7 Chiefly those who also de- | as we ure able 1o report them, are derived
nounce silver as dishonest money, and who | f T : ; P <
denw ioatl tad : 2 " * rom \ur..-ﬁu.-e letters, for the reason ths
¥ oin except gold an homest char- Re t= of the Soperint K s
acier, and to all paper money except national = ho o or the FUperintendent wre s
bank notes an l]-pruximntion toward respec- QLY puee 10 Iwo years, and the year "
tability. is the first of the biennal perio In o
- T!u‘ 240,000 N0 of United States notes now ]hlllli'li:r % j‘ull'l'-‘ vl ||_‘. Super
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timce to prepare for this contraction, us was
done with reference to resumption. [t would
he gruetty to force them into this strait
this time. and the first panic among the wild
men of Wall street or the first matesial failure
in our crops would remand the prople 10 the
miseries of I873-1877. I would net now ahol-
ish the natiount banks, neither would 1 erippls
thew mn their legitimate business; on the olher
hand, 1 would not econsent that our Lomis
should never be l-uitl in order tg keep up a
surply of oapital for those bakiin,
would fully respeot their charter rights
auntil theje charters expire, or until T found
kit they were abusing them, ns was done by
some grent nations] railrosd corperations,
and then, ns we did with them, I would control
them so that they should not disturh the gen-
eral welfare.
I would, as soon as might be safe and jus:,
require all banking to he dome om terms of
equality, and would aholish the monopoly
that enablex the aational hanks to draw inter-
eston the fund deposited with the Government
ta wegure their eirculation, while the holders
of goid and silver are not permitied to bank
upon it atall,
I would remove all taxation from the cireu-
lation of the national banks so a8 to ckeapen
the money to the peovle, They now pay this
tax to the banks, and they in turn pay it to
the Gavernwent,
usironal-bank s.yaum, but that it is a useful
and safe fisca! agency through which the
Uovernment can issue money to the people 1
must admit, and that it has done good service
in regulating exchanges is beyond question.
Btill the banks, as the lnws are now, Ln we the
unlimited power of expansion, nnd when legal
tender paper money is destroyed will bave an
unresiricted pawer of contraction, and [ he-
lieye they wshowuld be controlled in the
wxergise of these powern. they are
powerful, and may become dangerous
combinations, and { would never imeorease
their power by removing any other eurrency
that will keep them in thec{, at least while
they possess their u‘mhdg ability to control
the valye of the labor and property of the pes-
ple. At this time, when the country is 5“"
rising from its disnstrous fall in 1878, 1 must
vmpint any mensure that I am couvineed
w disturb the financial conditlen of the
is no existing evil
ispover that it is necessary to cor-
¢al legislation, and there is ex-
danger that we shall destroy the confi-
of our own le in the good faith of
g llt- dealings with them,
" to the progross we are
10 ¢ toward a general and
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“Now, voung man, let me give
ia piecs of advice. While vou nr
thiz country don’t put your hamd bel
vou unless vou intend to shoot,  Don
+i‘w-u run vour hand into vour pocket
for a chaw of tobncker. Don't

| Don’t wink, for if vou do vour pardner
if he’z an Arkansaw man, will jolt
You must learn these little rules of |
lteness. Youmay know b '
duet yourself at chureh, but
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A man is known by the company he

declines to keep,
A girl's mottoes : In simmer, Feerenn
in winter, I =tir.

Girant’s message to the Americun

people—Mum's t he word.

My som, emulate the mule;
backward in deeds of violence

This eountry wants no king—so long
as it can get plenty of koaves,

General Grant has at least one segs-
tive virtue—he will not lecture.

“A mlliug stone g-nllu-m no  moss.”
especially if it ie a grindstone.

Boston girls sigh for an intellectunl
method of banging the hair.

The business of the divorce lawyer is
deseribed as sawing beats in two.

However comfortable they may be,
the wundressed kid-glove canmot by
-Ma

.



