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From the New York Times.
‘LET US REASON TOGETHLR.

“How stands the account betwixt Con-
-gress and the people?  Congress has passed
the Bankrupt Bill, a great measure of relief
to millions; it has been approved by the Pres-
ident. It will relieve the unfortunate—it
will give vigor to the enterprising, it will
infuse new energies throughout the land, it
will strike off the chains of the enslaved and
oppressed.  [s that nothing? Congress has
passed the Distribution Bill, and it will be
signed by the President.

its debt and carry out its projects of inter-
nal improvement. [Is that nothing?
Loan Bill hes passed—Dby which all the ered-
itors of Gowernment, left in hopeless des-
pondency by the last administration, will re-
ceive their honest dues.  Is that nothing?—
The Sub Treasury has been repealed, the
union of the purse and sword has been bro-
ken down. s that nothing?

“The Revenue Bill has passed, or will be
passed: in short, every Whig measure has
been passed at this extra session, except
such a Bank Bill as the President could sanc-
tion. Shall we, on that secount, charge the
President with apostacy—S8hall we hreak
up and disband the Whig party on that ac-
count! Shall we charge the President with
bascly and treacherously going over to his
enemics!  Certainly not.  We wished and
desired that he should sign the bill; but the
right 10 veto is conferred by our Constitu-
tion, and he has exercised a prerogative
specially confided to him.  We may regret
it; but it affords no apology forall this
warmth, this violence, this attack on the
President, he has signed the repeal of the
Sub Treasury, and will, as a matter of ne-
cessity, propose a substitute at the next ses-
sion, Let us keep cool; all is not lost that
isindanger. Who ever heard of a conquers
ing army in the heat of conflict going over
to the enemy! 'Who ever heard of a nation
giving up in dispair, because a single buttle
had been lost.  Suppaose the Cabinet should
throw up their commissions, we should be
sorry for ity but other men are to be found
capable of filling their places, Shall the
Whigs of mincteen States, give up in dispair,
because the President pleases to veto a Bank
Bill! Al this temper and anger is ill-timed
and uncalled for.  As to President Tyler
iuining the Loco Focos, it is sheer nonsense:

1e desires no union with them, and he is not

the man for their purposes.  Again we say,
keep cool; avoid violence, keep united, and
all, we are confident, will yet bhe well,

Turee Apsteacrions.—A member of
Congress in the debate relative to the posi-
tion 10 be occupied by the statue of Wash-
ington in theZeapitol, having suggested that
it be placed in the conxer of the retunda,
Mr. Stanley of North Carolina, moved that
n cominittee, consisting of three absiraction-
ists, he appointed (o find out where the cor-
ater of a rotunda can be found.  The idea is
an excellent one and suggests a very fitting
occupation.  An  abstractionist could not
possibly be bettor employed than in looking
for the corner of a civele. We should think
he would find himself’ asmuch in his cle-
ment, asa trout in a shallow stream, or a fat
negro sitting in the sun fanning himself with
a brick bat.—Phil, North American,

PRESIDENT TYLER AND APPOINT-
MENTS.

In some quarters President Txnex is cen-
sured for his tardiness in making removals,
We are satisfied that more is laid to the
door of the President than justice will war-
rant. The fault is with the Senate. We
were a few days since assured by the very
best authority, that there are now more than
one hundred nominations before the Senate
unacted upon,  Under these circumstances
what is the duty of the President? To go
on making nominations to sleep on thie table
of the Benate! We think not. He does
better to stand on his dignity. The Senate
is the body now in error, It pays no re-
gard to the President, If the President
should pay no regard to the Senate, he too
would be in the wrong; and two wrongs
never make aright. ‘Uhe President is now
right, and the Senate wrong—let the Sen-
ate, not the President, be censured.—Penn-
sylvania Intellizencer, August 20,

That bill secures |
to the States their portions of the Public |
Lands, and enables every State to pay off|
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DEBATE ON THE VETO.
SPEECH OF MR. RIVES,
OF VIRGINIA,

On the Erecutive Message containing the
President's objections to the Bank Bill,

Ix Sexare Unrren Stares, Aog. 10, 1841,

Mr. Rives said he came prepared to give
a silent vote on the bill, and he should
have contented himsell with doing so, but
for the obgervations which had fallen from
the Senator from Kentucky in respect to
the eonduct of the President of the Uni-
ted States, Mr. R. had hoped the Senas
tor would have confined himself strictly
to the merits of the question before the
States, He told us, said ¥r. R. that the
question was this: whether, the President
having returned the bill for a Fiscal Bank
with his exceptions thereto, the bill was
such an one as ought to pass by the con-
stitutional majority, of two-thirds, and
thus become a law of the land. Now,
what was the real issue before the Senate!
Was it not on the naked question between
the bill and the objections to it, ascom-
parcd with each other! [ had really hoped
that the honorable Senator, after an-
nouncing to us the issue in this very
proper manner, would have confined his
observations to it alones and, if he had |
done g0, 1 should not have troubled Ihei'
Senate with a single word.
| But what has been the conrse of the
|hnnorah|u Senator! 1 do not reproach |
him with ity he, no doubt, felt it necessary, |
in order to vindicate his own position be-
fore the conntry, to inculpate the eourse
taken by the President; and, accordingly,
about twosthirds of his speech. however
qualified by expressions of personal kind-
ness and respect, were taken up ina sol-
emn arrpignment of the President of the
|l.'ni1f‘cl States.  Most of the allegations
put forth by the Senator seem to arrange
themselves under the general charge of
perfidy—of faithfulness to his party and
to the People.

The Senator begins with the violation,
by the President, of the pledge given in
his inaugural address. Now, I must say,
with all due deference, that the very lan-
guage quoted by the honorable Senator to
prove this, reccived, wherever Thad an
opportunity of hearing the expressions of
public opinion, a very dillerent constrie-
tion. The President told the nation that
he would give his sanction “to any con-
stitutional measure” which might be de-
vised by Congress for the rtﬁiuf of the
country on the subject of the currency.
He does not say any measure, but to any
“constitutional” measure,  Why insert the
word “constitutional,” if’ he did not intend
to qualify, in an important sense, the
pledge given! But the Senator finds, in
the next clause of the inavgural address,
an explanation of the senzein which the
word “constitutional” is hiere 1o be under-
stood, vizi that “he should be governed by
the sage viewe of the fathers of the Re.
publican school, and by the light of their

self.  But that isnotall. Before we con-
demn President Tyler, under existing eir-
cumstances, for putting his nevative on
what he believes to be against the Consti-
tution he has sworn to support, let those
circumstances be compared with the eir-
cumstances under which Mr. Madison
acted, In the letter to My, Ingersoll, Mr,
Madison says, the obligatory foree of pre-
cedents in interpreting the Constitution
depends, among other things “on the pros-
pect which there may be of a chimge of
construction by the public or its agents.”
The constitutionality of a hank had, at the
time of Mr. Madison's action upon it, been
annually recognized, as he saye, for twenty
years successivelv—the whole nation had
acquiesced in it: and there was no pros-
peet of any change of opinion. 1 yicld
to no one in profound respeet for the prin-
ciples and character of Mr, Madison, and
I have ever been disposed to make every
allowance for the eourse he folt it his duty
to pursue. Lot me read a gentence or
two from his letter to Mr, Ingersoll;

“The act establishing a Bank of the
[Tnited States,” says he, “had been carried
into execution, throughout a period of
twenty years, with annual legislative recog-
nitions—in one instance indeed, with a
positive ramification of itinto a new stale,
with the entire acquicscence of all the
local authoritics, as well as the nation at
large: to all of which may be added a de-
creasing prospect " any change in the
publie opinion adverse to the constitution-
ality of snch an institotion,”

Now, will any man pretend to assert
that the same ecircumstances exist now!
Has there been an annual recognition of
the constitutionality of the bank for the
last twenty years! Do the local authori-
ties every where acquiesce in it!  Andis
the opinion in favor of the constitutionality
of a National Bank so universal and so
confirmed that there is no prospect of any
respectable body of public opinion being
arraved against it!  No. The reverse of
all this is true. Ialf thie nation are arraved
against both its constitutionality and’ its
expediency: the local authorities in several
quarters are in open arms of remonstrance
and threatened resistance against it. 8o
far from there being no prospect of any
change by the public or its agents in the
construction which affirmed the constitu-
tionality of a National Bank, that construc-
tion has already, to a great extent, been re-
versed.  These are the circumstances un-
der which President Tyler had to deeide
on his course of action—circumstances, in
every feature, strikingly contrasted with
the circumstances of Mr. Madison's tune,
Therefore 1 say that if, in his inaugural, he
had in view the example of Mr. Madison,
referred to by the Senator from Kentucky:,
it formed no rule by which he was bound
to surrender his solemn convictions us to
the unconstitutionality of the bank,

But the Senator from Kentueky lias told
us that Mr, Jeferson, in various ways, re-
cognized the constitutionality of a National

ever glovious example.” The Senator in
his' commentary on this clause, scems 1o
have stricken out as significant and ex-
pressive & portion of it asany of its other
words, viz: that the President should be
guided by “the sage views," as well as the
ever-glorions example of the Republican
fathers o whom he alludes, What were
these sage views, as expressed in the purest
‘il:l)‘# of the Republic! The sage viows
of Mr. Madison in 1791—the unvarying
opinions and testimony of Thomas Jeffer-
son! le was to look to the *sage views”
delivered by them, aswell asto their ex-
ample.  And, on this point, 1 could not
[but remember what (if I have not been
|misinformed) was the fuet, viz: that the
[honorable Senator himself stood ina rela-
tion of particular privity to a memorahle
act of another of the “fathers of the Re-
publican school” when he gave his casting
|vote against o renewal of the bank char- |
(ter.  Was there nothing in the sage views
and examples to instruct the President,
Lin addition to the eonvictions of his own
15 . . . . .

|Jm!gmonl.' Who :sllhc individus! that by
(universal consent, is recognised as the
| founder of what the President refers toas
“the Republican school?” It is Tiomas
Jefferson.  For, however I concur with
the Senator from Kentueky in payving all
homage to the unrivalled virtues and ever
glorious public services of George Wash-
ington, 1 must be permitted to gay that he
has not generally been considered as be-
longing to that “Republican” party to
which the President alludes.

We are told, he vever, of the example
of Mr. Madison, which, itis said, Presi-
dent Tyler must have had particalarly in
his mind when he penned  this [!ll*"ngl'.I
I have already adverted to Mr. Madison's
views in relution to a National Bank in
1701, views which never were retracted |
by him till 1815; but the Senator tells ns
the President referred to his conduct in
sanctioning by his signature the charier of
the second Bank of the United States, as
that example by which he was himsell
tobe gaverned. How does that example
apply to the present case? Look at the
letter written by Mr. Madison to Mr. In-
gersoll in explanation of that act, and let
any candid man say what is the deduction
Ei'zlirl_\' to be drawn from it. Tt is this:
that Mr. Madison had changed his opinion,
Not that he still believed a bank unconsti-
tutional, and, so believing signed the bill;
but that his opinion as to its unconstitu-
tionality had undergone a change; for, in

1

Bauk: and in illustration of this posi-
tion, he tells us an anecdote, a passage of
seeret history, 1 know not on what author-
itv, which I must say is but little in con-
sonance with Mr, Jeflerson’s life and opin-
ions. It represents him who never shrunk
from any responsibility, as willing to slink
back under the fraudulent and ignominions
shelter held out by perversion of the ten
days’ provision, to screcn himself from
the duty of asserting those glorious prinei-
les which had been the ornament of a
ong life.  Until the positive testimony of
a responsible and unimpeachable witness
to the fact itseli’ shall be produced, T never
can vield my belief to hisbeing willing to
stund by as a passive aceessory to the vioe-
lation of the Constitution. Where was the
occasion for his doing s0? e was to go
outof othee in the monthof March, 1808,
and the bank eharter would not expire till
1811: and the record will show that, after
that time, he renewed rgpeatedly, and in
the most solemn form, the expression of
his hostility to such an institution. 1 do
not mean to cast the slightest imputation
on the statement of the honorable Senator
himself, so far as any knowledge of his
own is concerned; bat an ancedote of such
a character, coming to lim at secomld or
third hand and contradicted by the whole
public life of Mr. Jefierson, he will pardon
me for saying that it dovs appear to my
mind to be eminently apocry plm‘. But the
Senator permitted himscll 1o refer to two
public official acts of Mr. Jefterson, after
his own refusal, many years ago, of the
argument deduced from then; I mean his
signing a bill to establish a branch of the
bank at New Orlcans, and a bill to punish
the eounterfeiting of the bills of the bank.
Can 1 do better, in reply to this argument,
than quote to the Senator his own lans
gnage! I know. indeed, his reluctance to
have his speech reft red to [\ll Clay.
Not at n\'h not at all.] I remember the
signal vengeance with which one of the
Senators v o3 visited who ventured to
quote it, and I therefore felt some delicacy
in referring to it myself.

In the able and eluoquent speech made by
the honorable Senator against the constitn-
tionality of a National Bank, in 1811, he
used the fullowing language:

“Gentlemen contend that the construc-

tion which they give to the Constitution |

has been aequiesced in by all parties and
under all Administrations; and they rely
perticularly on an act which passed in
1804 for extending a branch to New Or-

the very first paragraph of that letter, he

Dirrenpst corors or sovenisa,—In [says that he considered “the constitu-
Europe black is generally used, In China, |tionality of the bank as sustained by the
}\'lli.lt.'; in Egypt, yellow; in ‘iurkey, blue, [considerations™ which he proceeds to de-
in voe parts, and i others violet, flail. 1 refer the Scoator to the letter it-

leans, and another act of 1807 for punish-
ing those who should forge or utter forged
mper of the bank, With regard to the
aw, passed no doubt upon the recommen.
dation of the Treasury Department, |

would remark that it was the extension of
a branch to a Territory, over which Con.
gress possesses power of legislation almost
uncontrolled, and where, without any con-
stitutional impediment, charters of incor-
poration may be granted.”

There is the answer—the triumphant,
the conclusive answer. That branch was
to be established in a Territory, where the
Constitution expressly gives to Congress
a general discretionary legislativeauthority.,
This bill, on the contrary, contemplates the
establishment within the limits of sover-
eign States, in regard to which Congress
has none but specific powers, formally
enumerated and defined. As tothe other
bill, to punish ecounterfeiters of the bank
paper, what did the honorable Senator also
tell us in 18111 These are his words:

“As to the other act, it was passed no
less for the benefit of the community than
the bank—to protect the ignorant and un-
wary from counterfeit paper purporting
to have been emitted by the bank, When
gentlemen are claiming the advantage sup-
Hmsn.-d to be dedueible from acquicscenee,

et me inquire what they would have had
those to  have done who believed the es.
tablishment of the bank an encroachment
upon State rights? Were they to have
resisted, and how? by foree?

The honorable Senator then proceeds to
bear the following testimony, as an actor
in the scene, to the principles npon which
both of those laws were passed:

“The acts of 1804 and 1507, relied on
as pledges for rechartesing this company,
| passed not only without any  discussion
| whatever of thi constitutional power of
[ Congress to establish a bank, but, [ ven-
{ture to say, without a single member hav.
ting had  his attentivn drawn to this ques-
l'liull. I had the lonor of a seat in the
|Senate when the latter law  passed, and
probably voted for it: and T declare with
the utmost siuwri:_\-. that 1 never onece
thought of that point. and 1 appeal confi-
dently to every honorable moember who
{was then present o say if that was not
I his situation.”

The Senator himsell thus furnishes the

which those acts were passed—an explana-
tion the benefit of which he mustin jus-
tice extend to Mr, Jefferson, while he
claims it for himsell, and has so disposed
of his own argument,

I hold, theretore, that,if President Ty-
ler had respect either for the “sage views"
or the *“ever glorions example” of  tle
“fathers of the zreat Republican school,”
lie never could have brought his mind to
the conelusion that lie was in duty bound
to give his official signature and approval
to such a bill as we sent him.

1 beg leave to vefer the honorable Sena-
tor from Kentucky 1o onother passage in
the Inaugural address of President Tyler,
| which he seems to have wholly overlooked,
and which pluinly intimates, as it appears to
{me, the determination of the President o
!lu:ll\tr the Constitution, in lits own conscien-

his conduct,  In the opening of that address
he makes the following impressive reference
to the solemn obligation he had taken upon
himself in assuming the office of Chief’ Mag-
istrate: “My earnest prayer,” savs he “shall
[be tocarry ont understandingly the princi-
{ ples of that Constitution which 1 have sworn
to ‘protect, preserve and defend.”  Why
this emphatic reference 1o the Constitution
of his country in connexion with the solemn
eanction of his oath of office, if he did not
|i||tvn|i to make it, under all cireumstances,
{the primary and vnbending rule of his offi-
lcial conduct! In the ¢losing part of the
[same address he repeats, in the following
Hanguage, a just admonition against the ex-
fere se of any power not clearly granted by
{ the Constitution,

{ “Those (said he) who are charged with
the t.dministration of the Government,

| should earefully abstain from all attempts to |

fenlarge the range ol powers, thus granted
to the several Departments, other than by
L ﬂppud tao the iz H;Ji Jur additional gronts,
lest by so doing they distueb that balance
which the patriots and statesmen, who
framed the Constitntion, designed to estabe-
Hish between the Federsl Government and
[ the States composing the Union,”

Surely, with language like this apon his
lips and sentimonts such as these in his
Vhearty the President eauld not be justly ex-
| peeted to sign a bill whieli in Lis conscience
[he beliesed, and had <o repeatedly and sol-
emuly declared, to be contrary w the Con-
stitution of his country.,
| There being then, nothing in the opinions
of the fathers and founders of the n‘iml.“-
[can school, to induce President Tyler, as a
consistent disciplo of that school for tweny
{five yvears past, aml one who had over and
[over expressed his conviction of the uneon-
[stitutionality ofa Bank of the United States,
{to change that opinion, what course by
[that which he has pursucd was left to him
{when the bill for such a bank was presented

| .
[ for his ayproval.

[ The Senator from Kentuchy tells us that
the opinions of the individual nominated,
[by the patriotic and enlightened Conven-
{tion which assembled at Harrisburg, as a
{candidate for the Vice Presidency, on this
| great and important subject, were but linle
| thouglit of.

[Mr. Clay, The Senator has stated this
{very differently from the manner in which
| 1 stated the fact,  What 1 =aid was, that the
[ President thought his opinions more exten-
woly known than they actually were, and
that the less consequence was nttached to
them where they were known because he
twas the candidate for the sceond office on-

]

| l\'.‘]
1 aequicsee in the Senator’s explanation,

But was not this a most extraordinary state
of things! And did it not, if it were so, be-
speak on the part of that Convention a sig-
nal instance of recklessness and want of
consideration? The party, le eays, were
intent on the one great object of an old
fashioned Bank of the Upited States, and
they knew that a bill chartering such a bank
might be dependent for its fate on the cast-
ing vote of the Viece President in this body,
(as it was when it was negatived by the po-
tential voice of George Clinton,) Surcly
it would have evinced a most extraordinary
want of foresight, when such issues were
depending, to select a candidate for that
chair without the most careful inquiry into
his constitutional opinions,  Was Jolin Ty-
ler so insignificant a character that they
knew nothing of his past history? Where
is the man whether member or spectator.
within these walls, to whom hig politieal
yrinciples and character were not more or
Ioss familiar? If there isany one thing
which has distinguished him above all other
traits in his character, it is his undeviating
adherenes to the school of strict construc-
tion and State rights. Who has forgotten
w! tihe stood proudly on this floor in a mi-
nority of one (on the oceasion of the reve-
nue eollection bill in 1833) in vindication of
what b+ deemed a vital doctrine of that
sehonl?

Who was ignorant of the part which had
heen assigned him by the Senate, as a well
known but honorable and high minded op-
ponent of the late Bauk of the U, States on
eonstitutional grounds., to conduct an inves.
tigation of the proceedings and affairs of
that institution”  One would think that if
gentlemen aeted under a due sense of their

true explanation of the considerations on |

tious interpretation of ity the sole rule of

responsibility to a great and patriotic par-
| ty, and if they attached a grave importance
[ to the establishment of a National Bank.
! they would of eourse take care to select as
l their candidate for the Vice Presidency one
on whose decision they could rely, How
was it in regard 10 General Harrison him-
| selfl the eandidate selected for the Presiden-
[ ex? Was hea Bank man?  Was hie iden-
tificd with a National Bank! Notat all.—
| He, on the contrary expressly disclaimed it,
e repelled the ymputation as a political
slander, and defied  those whe made it 1o
the proof.  1f that had been the true issue
at Harrisbure, all will conenr with me when
B sav (and it gives me pleasure to pay a
merited tribute to the high character of the
| gentleman from Kentueky) that he himself,

| and he only, would have been thought of as|

the candidate for the Presidency.  On the
contrary, it was boeause his party were un-
villing to make that the issue before the
People in the Presidential clection, that the
honorable and distingnished Senator from
| Kentucky did not ol.sin that eivie crown,
which he so well deserved, as the reward
of alife devoted to what he considers the
true interest and glory of his country,  But
the issue was avoided as hazardons,
I Let me goa little more into detail as w
| the opinions of General Harrison. What
| was his course in the other Hounse of Con.
| rress, in 1819, when he and President Ty-
ler were gallant compoeers in the first war
with the Bank of the United Staes. He
went even further than the President did
in his opposition to the Bank, Tyler, in
conformity with those conservative prinei-
ples (1 use the term in its broad and general
sense) which form a part of the politeal ed-
ucation of every Virginian, was unwilling
to revoke a solemn charter, once eranted;
hut General Harrison brought up as he had
been in the bolder and freer sehool of the
West, was for a swnmary aet, annnlling the
charter of the Bank. To this vote he him-
self referred, showing the t he was no “bank™
or “federal” ecandidate (1o nse his own
waords) for the Presidential office.  In 1822,
in apublished address tothe people of his dis-
trict, he openly and distinetly avowed hisap-
rwsition toa bank. He there proclaimed
Itim.«-ll‘ to he a disciple of the Republican
school of 1708, and explicitly de-rlnrvd his

liad been established in violation of the Cones
stitution of the United States,  In his lets
ter of 18384, to Mr. Sherrod Williame, a dis.
tinguished member of Congress from the
| Senator's own State, he said he would not

give his sanction to a Bank of the United
States, unless, by the failure of all other ex-
pedients, it should be demonstrated to be
necessary o carey on the operations of the
Government, and unless there should be a
general and unequivocal manitestation of
the will of the nation in favor of such an
institutions and then only as a fiseel, nnd not
s A Copane i'l"l‘ﬂ'[ hﬂnl\-

L. reluctant, Mr. President to refer 1o
any thing thut 1 may have said or doue in
the comron cause during the late contest,
but Tm.y be permitted to say that [ for
one, with an honest conviction of the trath
of the statement, and founding myself upon
authentic declarations of General Harrison
himseliy did, ina published address to my
fullow citizens, represent his personal lean-
ing and opinions to be decidedly against a
Bank of the United States.  Certain it is
thathundredsand thousands of our country-
racn voted for him without the least refer-
ence to u bank.  The issue of baok or no
bank was not made in the Presidential olec-
tion. In the mind of the Lonorable Sena-
tor, no doubt, it was a prominent issue; but
it was an issue his friends never ventured
to propose to the country,  General Har.
rison, in the latest expression of his opinions
in the presidential canvass, (in his Dayton
specch,) said that there was no grant in
the Constitution of power to create 2 Na-
tional Bank, and *it eould never be consti-
stitutional save in the event that powers
granted 1o Congress could not be carried
into efiect without such an institution."—
That dura necessitas must be clearly shown,
or the power to charter a bank did nat ex-

opinion that the Bank of the United States |

- - - - -
ist.  Yet we are now told that John Tyler,
by acecepting the nomination of the Con-
vention as their candidate for the Viee
Presideney, although his opinions against a
National Bank had been full\' and repeated-
ly proclaimed, and were borne on the most
familiar records of the national history, in-
curred an unqualificd obligation to sign a
bill for a Bank of the United States in the
contingency which hae made him, in the
place of the lamented Harrison. President
of the United States,

I am firmly jmpressed with the Lelicf,
Mr. Prosident, that if General Marrison
were now living, and in the same  eircum-
stances that surround President Tvler, hie
would, like him, never vield his sanetion
to the establishoent of branehes of such
a corporation as this bill proposes within
the limits of the several Nintes, without
their free and unshackled assent.  In his
ietter to Sherrod Williams he says (ndopt-
ing the language of Generul Jackson ona
similar oceasion) that he believed a ~Bank
of the United States, competent to fill all
the duties which may be reguired by e
Government, might he so organized as not
to infringe on our delegated powers or th
reserved vizhts of the Stetes;” and if afier
the example of the honorable Scenator from
Kentucky, I may be permitted to allude 1o
a passage of the secret politieal history of
the times, I will state that Iheve been in-
formed that the asseut of the States to
branches within their limits was a favorite
and fundamental idea with him in the or-
ganizatien of such an Institution. This
information, at least. has been commnni-
cated to me by gentlemen who stood in re-
lations of the most intimate confidenee
with General Harrikon, one of whom was
a member of the Committee who came to
this city to porform the m:lancholy duty
of attending the remnins of the deecased
President to their final resting place at
North Bend.

I think it abundantly demonstrated that
there was no such issae as bank orno bank
presented to the nation in the late Presi-
dential election. And even if it was oth-
erwise, the well known opinions of Mr. Ty-
ler as candidate for the Viee Presideney
being not only unrecanted, but, on the con-
trary, realfirmed, he at least was not pledg-
e express or implicd, o give his «anction
to an institutition which he believed to be
unconstitutional.  The question has beon
raised here whether he will sanction any
organization in the name of a bauk ta con-
duet the fiscal affuirs of the Government!

1 liave no means of infurmation o this
subject which are not common to other gen-
temen.  rom the terms of the Exceutive
message I recolleet that, if some fiscal
ageney can be organized which, while its

prinm‘r_\' object is to conduct the financial
operations of the Government, would inei-
dentally aid in regulating the exchanges
fand currency of the country, without -
fringing on the sovereignty and reserved
rights of the States, he would deem such
an institition lositimate and coustitational.
Sueh an institution, 1 ointee from the mes-
s, would, in lus view, be a ditterent
thing from the former money  lending, tra-
ding, speculating, stock-jobhing Bank of the
Unisted States, raling and viding over insti-
ttinns and sovercignty of Ntates.

[Mr. Clay said he must here again inter-
pose. He felt very sure the honorable Sen-
otor did not intend o mis-state any thing he
had said. e did not say what the Presi-
dent wemlbd or would not do with regard to
a bank limited o the mere power of deal-
ing in exchance,  He had thhought that, in
respect 1o suehin bank, he would not have
required the previous assent of the States,
as the Senator now said he would.  But
wliat he had said was, that it must be wman-
st from the message that the Presidont
would have vetoed such a bank as was ro-
ported by the Scevetary of the Treasiry.]

Mr. R.ovesumed. T oam oot authorized
to say what the President would or would
not have done ina hypotheucal case, which
hias not occurred, and is not Bkely to oecur.
I conclude with the langzuage of the mes-
sage, that, whether in retoronee 1o an ex.
change bank or a bank of discount, if it
were intended to be pushed bevond amere
fiseal ageney, and was to deal in exchangos
gnm-rnH_\' I:_\' an  extended  oparation,
through branches in the Swates, he wonld
hope ‘the axsent of the States o be neces-
sary, 1 wish it, however, 10 be distinetly
uniderstood that 1 do not say this by au-
|I|.nr|[}' of the  President. It is not
necessary at this time to discuss the ques-
tion what would or would not satisty June.
But the Senator from Kentucky, by way
of picturing 1o vs, in bolder relicf, the re-
belious eontumacy of the President, says
that hig veto of this bank bill is aeninst the
general sense of the country, against the
will of Congress, and against the umani-
mous consent of' the Calanet,

[Mr. Cluy. Lam the last person to sup-
puse the President purpioses to misrepre-
gent mes but e will recallect that in speak-
[ing on that subjeet, Tused the most guarded
language,  Thrice or four times 1 repeated
that I spoke only aceording w the voice of
rumor, when | ostated that the veto was
aguinst the unanimous opinion of the Cule
inet.]

Mr. R, The Senator most certainly did
refer to the unaniinous opinion of the Pros.
ident’s Cabinet,

[Mr. Clay. To rumor, a5 stating it was
unanimous,]

Me. R To rumor, then. It is immate-
rial in what form Lie stated it.  Observant
as that Senator usually s of that delicacy
due to the official relations of the Chiet
.“&I;_.'.;'-U'Tl.ll‘. didd he think, when he Tepre-
sented, even on the :llli'lnl’il} of rumor,
[ thiat the Cabinet wore unanimously opposed
in sentiment to a high official wet of the
President, that the Chief Magistrate, whom
the Constitution makes responsible for all
the ucts of the Exccutive Department,
should be overruled and controlled in his
high and responsible functions by officers of
his own appointment, virtually irresponsi.
ble to the people but through him!  Did lLie
suppose that officers, intended by the Con-
stitution as arps to the President, and sub-
ordinate to him, were to reverse that rela-
tion, and creet themselyes into dictators to




