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STATES:

The existence of an uﬁnd
extraondinary business sil -
volving the welfare and prosperity of
i all our people has constrained me to
| Pe’s repressiutaigees I Congrom i (e
| ple’sre vesin 0
| end, that s wise and patriotic
“!fimm u“;el i hi!'l! duty with
wihie solely are charged, present
evils may’h mitigated and dangers
threatening the future may be avert-
| ed. Our unfertunate financisa! plight
, s not the result of untowand events,
| mor of conditions related to our na-

tional resources, nor is it traceable to

any of the afllictions which frequently
| check nationsl growth and prosperity.
| With plenteous crops, with abundaut
| promise of remunemtive production
| and manufscture, with wvousual invi-
| tations to safe lnvestment and with
satisfactory Assurance to business
enterprise, suddenly financial dis-
trust and fear have sprung up
on every side: pumerous mone-
tary institutions have suspended,
because abundant assets  were
not immedistely avaiiable o meet
the demands of frightened depositors;
surviving corpomations and individu-
als are content to keep in band the
money they are usually snxious to
€N in legitimate
business are su to find that the
securities they offer for loans, though
heretofore tory, are no longer

lodns an, or contempiat
of real estate will find it
to consult the company

P

regard o Tile.
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scce ‘alues s to be fixed
ToAr:r Porxs =5 Tz UNTIED STATES | are becoming ural and loss
and failure have involved

axp CANADA, vis Poariaso, Tacoua,
Szmatrrx, Vicrosan axo Viscoowss.

every
branch’ of business. I believe these
things are prineipsliy ble to
""““"‘”"SM solesige &t sifuar by t48
hase nage ver g
general government. ‘nllslag!a!{ﬂim
is embodied in a statute ou the
1ith day of July, 13, which was the
culmination of much agitation on the
subject involved, and which may be
I | considered a truce after a long strug-
o | gle between the advoestes of free sil-
Smpress Ls of Sazers fem Vaeame | ver coinage and those intending to be
| more conservative, Undoubtedly the
iekats $o all points in Japacz, China, Tadia mouthl}‘ Pﬂf‘?hmﬁ iu" the govern-
snd arosad the world. ment of four million and five hundred
thoussnd ounces of silver, enforced
under statute, were regarded by those
interested in silver production as a
certnin gusranty of its increaze in
Pacis P e Lias bee ly diff
i aadi cs : & result has been entirely differ-
| “s,‘}g:‘cu r"“'&?xm h&:nu;.“! o ent: for, immediately following a
| sp!umr;dlc and -rligllllt ::‘ﬂe. t:‘te price of
| silver bezan to ler the passage
PIONEER STEAM ] ll}! the Aet, and hu:inm m%lillei;l éihe
Cand anufactory and Bake owest point ever kmown. -
.__’; . EX O',B.N EREIES * uppuiutf::g result bas led to renewed
Pracsical Conlectiomer, Pastry Cook and Bsker | and persistent effort in the direction
184 71 Hotel Si.b%et Nazszcszd Forn 5| of free silver coinage. Meanwhile,
> = —— | not only are :Ll‘:e evil eﬂ‘wg of the
operation of the present law con-
- stantly scecumaulating, but the result
MIS‘S D' LA'DIB to which its exﬁutfou must iuevit-
ably lead is becoming palpable to all

Banfl, Glacier, Mount Stephen and
Praser Canon.
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| THEO.H. DAVIES & CO.,

Notary Public who give the least heed to finaneial

| subjeets. This lsw provides thatin guy-

OFice of "3, A. Magoon., Merckant sireet, | Tuent for the four million and five hun
mear the Postolios. 14341y, | dred thoussnd ounces of silver bullion

|

| which the secrelary of the treasury
| is commanded to purchase monthiy,
| there stinll be lssued treasury notes
redesmable on demand in gold or
silver coin at the diseretion of the
secretary of the treasury, and that
| notes moy be reissued. It is. how-
avar, declured in the act to be thesaid
established policy of the United States
to maintsin the two metalson a parity
with each other upon the present
Jezal ratio, orsuch matio as may be
provided by law. This declammtion so
controls the action of the secretary of
| the treasury as to prevent his exer-
cising the discretion nominally
vested In him if by such aetion
the purity between gold and silver

H. W. SCHMIDT & SONS,
iz 1ad Commismiom Kemiasts

Boaoisla.

F. A. SCHAEFER x (0, |

Importers & Commission Mrc's,
1388 EBozoiniz, Hawaiiaz Islandes. 4

M. 5. GRINBAUM & ©CO.
———{ETUETERS OF—
Gea]l Merchandise and Commission
s WM%L ¥

may be disturbed. Manifestly a

M. 5, GRINBAUM & CO., refosal by the merewytopnv
these (reasury notes in  gold,

—Commission Merchants,— |ir e would mnecessarily

result in their discredit and deprecia-
tinn a3 obligations payable only in
silver, and would ll:uglﬂty
betweeny the two metals by lish-
ing = discrimination in faver of gold.
Up 1o the 15th day of July, 1863,

potes had heeu issued in payment of

No, 71t Pront Swreet. Ssa Fraacisco, Cal.
Posi OScc Box 290,

1w

¥

WILDER & CO..
Corzer of For:and Queen Stzets, Hosolula,

Lamber, Paints, Oils, Nails, Sall & Brilding
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Hawaiian Annual.

of more than one hundred and forty-
seven millions of doliars, while all
but 3 very amall gaantity of this bal-
lion remasins uneoined and without
usefalness in the trasury. Many of

O HAND-BOOE EXCELS THE | the notes given in jis purchase have
HAWAITAN A.Lxxm -ﬁ‘?mu. been paid fn gold. Tiis is illestrated

by the staiement ihal {+twen the first

relatizg 1o these Isiands. Price 5 co3ts; or

thi= fund has already besn subjected

silver bullion purchases to the amount | est

. uence for the first ime since its
creation been encroached . We
have thus made de our gold
easy, aud have tempted other and
more appreciative nathons to add it to
their stock. That the opportunity we
have offered has not been negleoted ix
shown by the large amounts of
which have recently been dmawn from
our treasury and exported to increase
the financial strongth of foreign na-
tious. The excess of exports of
over its mports for the
Jupe 30th, 1893, amounted to more
than 57§ millions of dollars. Between
the frst d?' of July, 1500, and the
first day of , 1885, the gold coin
and builion in our treasury decreased
more than 132 millions of dollars,
while for the same period the silver
coin and bullion in the treasury in-
creased more than 147 millions of
dollars,

Unless goverument bouds are (o be
econstantly issued and sold to
our exhausted goid, only again

to be

exhausted. it ut that

m purchase Inw
the entire substitution of silver for
gl‘:xd in the government treasury and
that this must be followed by the pay-
ment of ent
silver. At this stage
and silver must

policy to maintain the fwo metals on
a par with each other. Given over to
the exelusive use of a currency great- | onoce, and before all other be
k.lgrndawd aceording to the stand- | cons by vour honorah body.
and of the commercial world, wecould | I enrnestly recommend the

no longer claim a place nmong nations | repeal of the provisions of
of the first class, nor could our govern- | passed July M, 15%), authorizing the
ment clalm a performance of its obli- | purchase of si vu?‘ﬁnlliuu. that
gations, so far as such an obligation | other legisiative netion - put be-
has been im¥oud upon it, to provide | voud all doubt or mistake the inten-
for the use of the people the best and | tion and ability of the zovernment to
safest money. 1f, as many of its friends | fulfil  Its  pecuniary obligations in
claim, silver ought to oceupy a larger | money universally recognized by all
place inoor currency and the currency | eivilized countries.

of llul- warld mumug &mneml inl:-r"m;- FBl,;rmul- GROVER CLEVELASD.
tional co-operation and agreemen . xecutive Mansion, Aug. 7, 15
obvious that the Unlted States will uot L b ik
be in a position to gain a hearing in

favor of such arrmngement so long as HAWAIL

we are willing to continue our at-

tempt to accomplish the result single- | =
hal The knowledge in business
cireles smong our own people that our
own government cannot make its fiat

rnm or their inlerests
nfinence of :

4

E%gg

Wit the raiubows on ber foreliend
And the seaweed at her fest
And the trailing mists enfolded

equivalent to intrinsic value, nor k

in force money on a parity wi Round about her body sweet—
superior money by its own indepen- | So she stands amid the crosswuys
dent efforts, bas resulted in such a| Of the western salt-sen main,
lack of confidence at home, in in- | Looking east and looking westwanl
stability of currency values, that| Faracross the azure plain—

With a questioning smile of welcom
And dm y -

nmln in her ayes,
From he of dreami
And h:rn'uwn;l?l%m -

FROM THE CYCLORAMA.

eapital refuses its to new enter-
withdrawn from the channels of
and commerce to become idle and un-
owner. investors equally
alert not only to decline to
-4 ke Tt
to sacrifice those which they already
have.
say that apprebension in regard 10| gnother
the future of our finances is gmund-I‘ Dividead of Tem Fer
Cent—The Hawaifan Sing-
Inck of confidence in the purposes or in |
the power of the government in the %
L ford was received by the last
A brever camned. Ia's menace which | Steamer that the Hawaiian cyelo-
’ sibly If th dertaki -
a“'ﬁg‘.e Pl:“hu{d m-r: l{;:e m;‘_mnolher dividend of ten per cent.
of silver as the parity with gold, our Py iy o e . ;
ability to do mpmlg’;lt be E:Umud per cent. paid in dividends since
our unparalleled growth and resources |
might be fsvorably passed upon. But |
maintain such a parity in regard to Arrival of the four native si
an smount of silver increasing at the | whosé performances have thus far
year, with uo fixed termination to| .. yh. boys a
: ) ppear on the band
such increase, it can hardly be said I“‘“‘d in front of the eyelorama
solution is free from doubt. The peo- large erowds gather to hear their
ple of the United Statesare entitled music. They then march in sing-
money recognized assuch on ever, i . p
GI‘:‘lmjl.lg'eInd in every market of the ® part of which consists in the

while milllons are ac

productive in the hauds of a timid
American securities, but

It does not meet the Iiman
less and that there is no reason for

ing Boys a Success,

premises. The very existence of this
ought not fora moment fo be disre- rama company of Chicago has paid
nance of a specified known quantity |on the capital stock, making thirty
and gauged, and perhaps in view of | the cyclorama opened three months
when our avowed endesvor is to | The same lstter announced the
rate of fifty millions of do per | proved a great success, As soon
that a problem is nted whose
to » sound and stable currency and to | ing and give & performance within,
warld. Their lggvemmenl has no singing of an incantation in Ha-

right Lo injure by finsocial ex- wailan to the goddess Pele.
periments op| to the policy amd . - -
practice of other civilizedl States,

nor ia it justiffied In permittin CHOLERA SPREADING.

an exngrerated nud unreasonable reli-
anee oni our national strength and
ability to jeopardise the soundness of
the peagla's money. This matter rises
above the plune of party polities. [t
vitally concerus every business and

But the Keal Siate of Affairs is
Becoming Hushed Up.

egllilug.dmnl vuters every bouseliold in Viessa, Aug 17 —Cholera is
the land. TR al e b
There i« oué important aspect of the rapidly spreadiug in Galicia, and

subjeet which speeially should never it 18 rumored the government is
be overlooked. At Limes like the: hushing up the real state of affuirs

ut, when the evils of unsound jn orde : A =
nance threaten us, the iltor| :;po o n.i' c‘;""; to interfere with the

may anticipate s harvest gathered
Wasmneros, Aug. 17.—A cable

'm?ul?:: m““t:c of . A lhsi
cap) may protect himse i :
aod : ll'{ from Antwerp this morning

,,,,"“',.",,:g;;g;::,{ Shikes, bas  #ix new cases of cholera and five
| fatal casss.
|

earner, the finst to be injnndlg a
preciated currency and the to re-
ceive Ihelbeﬂem °‘| its ‘g:““""-" h':| Colonel Bob Iugersoll is said to

y
the ventures of confi- have more young men friends than
o 'l'hhjsnyotbarmiﬁtlu country.
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THOS. 6. THEUM, Pablsber. | Jyiy 1368 the not=sof this kind is-
sa B Pai lnef{ in payment for si ver bullion
amoun (nn little mor. than $54,- | mi
m B“IE BMI 000,000, and that during the same | of
» | Pericd about $H6,000,000 wes - paid by
the treasury in gold 67 the redemp-
HONOLULU. tion of suehl notes. n
The policy vecessarily adopted of
paying these nofes in gold uas not
AGENT FoR the gold reserve of $100,006,000, | ance that such
California Optical Co's Spectacies and | 100 220 vt aside Uy the government

for the redemption of other notes, for | fered

tothe payment of new obligations
ng o about smm&g) on
m«aﬂurpuuhnz; and as o




