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i&St ?MVor I dsSugar News
The Sugar Market

SHE SUQAIt MARKET.
Weather condition! during tho past

wook were exceptionally favorable to
growing cane, Tbo temperature was
fairly high and there was plenty of
bright tun. The cano could almost bo
aoen to grow.

Harvesting is being carried on as
fast as tho mills can handle tho cane
and the shipments nro being made with-
out delay. Well boforo tho end of this
month the Sugar Factors' shipments
which wero delayed during January
nnd EebrnuTV owing to inclement
weather which mado it impossible to
collect sugar on tno -- inul ana Hawaii
coasts will be brought ur to date, and
April 1 will see the 1910 shipments well
aneno. oi loose oi toe same uato jost
year.

There is every reason to, believe tnat
on most plantations tho managers' esti-
mates will bo exceeded for tho crop of
1010.

Sugar prices aro advancing steadily,
the last quotation receive"a on centri-
fugals boing 4.43c per pound. This is
tho highest figure which sugar has
renckod at this season of the year since
1903, when the price soared up abovo
five cents. It is expected that when
the mainland canning season openB the
increased demand will result in further

.advances. '
Reports received from other sections

of the world indicate that tho present
high price of sugar is not duo so much
to shortage of crop as to increased con-

sumption. Though the European beet
crop was light thcro have been increas-
ed outputs in Cuba and other cano cen-

ters but increased demand has taken
care of them in short order.

Total Visible Supply.

The total vlsllilo supply in Europe
nnd America on February 10 was

tons against 3,592,403 tons last
year at the same uneven dates. The
decrease of stock is 372,820 tons,
against a decrease of 309,219 last week.
Total stocks and afloats together show
a visible supply of 3,300,577 tons,
against 3,688,403' tons last year, or a
aecreaso of 387,826 tons.

NEW YOEK MABKET.

Tho synopsis of tho New York mar-
ket activities for the week ending Feb-
ruary 10 follows:

Haws declined .06c. Kefined un-

changed. Net cash quotations this date
nro: Centrifugals, 4.11c; Muscovados,
3.01c; Molasses, 3.30c. Granulated,
4.90c. Receipts, 67,764 tons. Meltings,
40.000 tons. Total stock in four ports,
151,577. tons, against 123,813 tons., last
week, and 1Z2,4U3 tons insyear. ueei
sugar quotations, f. o.Jj. Hamburg, 13s.
Od. per owt. for 8$ analysis, equal to
4.70c. for 00 test Centrifugals at New
York. First Marks German Granulated,
f. o. b. Hamburg," 15s. l'd., equal to
5.33c. New York duty paid.

Estimated afloats to the United
States from Cuba and AYost Indies, 50,-00- 0

tons; Hawaii, 25.0Q0 tons; Peru,
etc., 1,000 tons. Total, 70,000 tons,
against 91,000 tons last year.

Eaws.
The spot quotation of centrifugals

remained unchanged at 4.17c. per pound,
90 test, until near the close, when a
sale afloat at 2c. c. & f., equal, to
4.11c. landed, reduced tho quotation to
4.11c. per lb. For. several days pre-
ceding this sale the market indication!)
wero towards tins reduction, in sym-

pathy with uncertainty noted in Euro-
pean beet sugar, Europe finally turned
firm and upward, recovering in full
from its reaction and closing steady at
13s. for this and next mouth and 13s.

d. for May. An improving market
may now be looked for everywhere,
owing to tho trend of the statistical
conditions of the sugar world, which

"hro decidedly in Savor of higher ririces
during the present campaign.

Our Cuba crop estimate herewith will
bo found of interest.

F. O. Licht makes no change in beet
crop prospects.

Kecent sales from the Cuba crop for
February-Marc- h shipment include 100,-00- 0

to 125,000 hags at 2.81c. c. & f.,
00 test (4.17c), which were reported
from New Orleans. United Kingdom
bids for Cubas 2.Slc c & f. New York,
with' option of f. o. b. Cuba at ,10c less.
Sales of Cubas to United Kingdom buy-
ers thus far this season aro estimated
nt a total of .25,000 tons.

At the close saleb to speculators were
made of 50,000 bags Cubas for second
half March shipment, ut 2.Slc. C. & f.
New York.

The Paris floods do not seem to have
affected the beet fields of Franco ma-

terially.
Cubu harvesting proceeds favorably,

with fow estate exceptions, 1C9 rontralb
grinding. Stock in Cuba nnd United
States together 290,577 tour, against
227,8)3 tons last week nnd 230,403 tons
last vear.
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Hccolpts of thp United States four
ports arc largely increasing, somo re-

finers being making it nec-
essary to warehouse surplus arrivals.

Quotations remain as last week, but
actual bnslnei in instances has been on
an irregular basis, mostly at 4.95c less
1 per cent for granulated.

The Arhucklo refinery gavo notico of
change of methods of silling after Feb-
ruary 15 to basis of quotations not, 3,0
days, less 1 per cent for cash, no re-

bates. No can bo noticed
in the demand, which is strictly on hand
to month basis.

Bomcstle beet granulated is not nn
active competitor nt present, as but
15 per cent to 25 per cent of tho crop
remains unsold nni is now hold for
local or favorable markets. Recant busi-
ness has been done, basis of 4.85e less
1 per cent cast of Chicago ami 10 nnint
less in "Westorn territory. Willott &
Gray.

PORTO RIOAN SUCJAH INDUSTRY.
&AN JUAN, Porto Rico. Irrigation

is to chango tho economic character of
tho southern section of Porto Rico, be-

tween the Patillas rier and Ponco, and
the American administration has taken"
up the project, which was launched by
the Spanish authorities, and which is
set forth in the annual report of tho
troasurer of the island, jnst now em-

bodied in the report of Hov. Rcgii H.
Post. - I

The American government in 1907 set
nside $4000 for preliminary work and n
study of tho situation was made. In
190S $25,000 was for ex-

pert study and report, and based upon
tho findings of the engineers n bond
issue of $3,000,000 was- - authorized and
a plan of construction determined upon.

Tho land to be benefited lies in n dis-

trict having n teeming population, with
seaports, macadamized roads, villages,
towns, railroads, livestock and largo
sugar factories. In 1908 there wero
under cultivation in this district-24,85- 5

acres of sugar cane, this land being
valued at $3,532,203. This land, with
plenty of water and witb-attenti- on to
modern methods of cultivation should
produce easily CO tonB of cane to tho
acre, or about twice the amount pro-
duced at present. Further, irrigation,
it is estimated, will bring under cul-
tivation 6Q00 acres now partly arid.
United States reclamation tervice engi-
neers are in charge" of the work.

Jbor the most part, around the island
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QUOTATIONS FOR
March dogrco test centrifugals 4.43c, per ton $83.00; 88 analysis

14s Od, per $102.00.

March degree centrifugals 4.13c, per ton analysis
14s OVid, per ton $102.05.

March degree centrifugals per ton 88 analysis
beets 4y2d, per ton

March degree test centrifugals per ton '88
14s 4'2d, per ton

March degree centrifugals 4.39c, per ton 88 analysis
14s 3d, per ton $101.40.

February 28 dogrco test centrifugals 4.3125c, per analysis
boots Id, per ton

February test centrifugals per $80.25; analysts
Via, per ton $99.25.

WEATHER REPORTS F0RTHE
March Rainfall, Temperature, Maximum 77; Minimum 08;

"Voather,
March Rainfall, Temperature, Minimum GO;

Weather,

Weather,
March

Rainfall, .04; Temperature, Maximum 78, Minimum 07;

-- Rainfall, Temperature, Maximum 78, Minimum 68;
Weather,

March Rainfall, Temperaturo, Maximum 78; Minimum C7;
Woather, fair.

Temperature, Maximum 78, Minimum GO;

Wcathor, fair.
February 27 Rainfall, traco; Temperature, Maximum 79, Minimum 70;

there is a coastal plain. This, throughout permitted a full
where water can be obtained, and many pln,nB. nnV " " Prauced af- -

valleys, are adapted to the January 1(275 tons sugars.)
.,ii 'io!, ........ If the quantity is produced dur- -

the long continued use the land for "lo of tho sea-thi- s

purpose, it docs not glow as lux-- , son tU ota'utP1it of wlU
urinntiy as in Cuba. amount to 1,055,8,2 tons sugar.

enHo1 in enirnr nn nl.
turc are passing under tho con- - &? last year, and somo factories
trol of wealthy corporations, bv pur-- closed early because of lack Tf

or by contracting for of cano last J'car an Srind
years the cane the '"colonos," or season, probably enabling them to

Formerly "the manufacture of . "case their production 30,000 to 33,-sug-

the cane was the work of "00 tons.
a small amount capital. Today The sugar yield season Is better,
ditions iave changed. The old system also, we .received from
was wasteful. The aim of the modem all parts of tho island showing an

is to waste as little as pos- - crage of one-hal- f per moro
sible. With complex machinery, often" than Bamo time last year, which
including three pairs "of giant triple applied to approximately 15,000,000
rollers to crush the cane, tbiB is secured, tons of cane would give 75,000 tons

a mill, with the nceompanying reused sugar which say 15,
railroad, and land to insure an ado-- , 000 tons is already obtained to end of
quote supply of enne, costs January, leaving for bal-an- d

is the work corporations. Some '.unco of
colonos are furnished capital at lower ' If, therefore, weather permits grind-tha- n

current rates with wbich to grow ,ing us long as of cane wo
their cane. ,mny calculate on tho crop as follows:

Tho cane is supplied in two ways .Actual production to Janunry 31, 380,-eith-

through cultivation by tho "eon- - 000 tons; quantity equal to that pro-tral- "

or contract with colonos nt duced this dato Inst 1 7n.--

stipulnted percentage of tho sugar pro- -

uutcu ixuiu iuc cam: ntvv. iiua
percentage is usually little, if any,
above half what the cane produces.
is to say that it does cost
more half as much to manufacture
u.u augur irora ie c.)e ns jt noes mo
colonos to grow it, the insular, treas- -

urer snvs, ana it is wo .opinion or
(""- -" -- w.ii

getting their fhnre of tho product.

make large profits. tho
i, !,. i.. t 4. . .i

in Torto Ricn, and the stockholders, for
the most part, are well pleased, ana do, ,,.

b ' I

SUGAR INDUSTRY UJ SIAM.
Tn stating thnt there no sugar re

fineries in Siam,
Curl C. of Bangkok, tolls about
tno trnue. I

"The crud sugar obtained from the
sugar .'one nnd tho sugar palm is con- -

locally, nnd is Hold nt prices
varying from $3.29 to $4.07 per iiieulnx 1 3 .wmM, wh'lo refined su- -
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SUGAR THE WEEK.

690
beets ton

490 test 88
beets

300 tost 4.43c, $88.00;
14s $102.

290 4.39c, analysis
boots $102. s

100 test $87.80;
boots

ton $80.25; 88
14s $100.05.

27 96 degree 4.3125c, ton 88
beets 13s 9
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gar imported from China, Hongkong
ami Singnpor6 is retailed at $5.84 and
$4".3S per picul. The total import of
refined sugar for the Inst fiscal year
amounted to 21,134 tons, valued at
$922,443, nnd was imported from the
following countries:

"Singapore, 19,404 tons, valued nt
$854,733; Hongkong, 518 tons, valued nt
$31,585: China, 1100 tons, valued nt
$34,377; United Kingdom, Franco and
India together, 45 tons, valued at $1748.
Unrefined sugar to the value of $4200
was imported from Singapore, Hong-
kong and India. The customs tariff on
sugar, refined nnd unrefined, is 3 per
cent ad valorem."

CUBA CROP ESTIMATE.
In regard to tho Cuban crop, Willett

& Gray in their weekly journal say:
. We have now sufficient data on' which
to base a fairly closo estimate of the
Cuba sugar crop, dependent, of course,
on weather conditions continuing to be
favorable.

Tho production in tho entire island
jto January 31, 380,008 tons sugar, is a
largo one, boing 142,290 tons more
'than for same time last year, when tho

I centrals wero later in starting up, and
uuiug ,iv iuiis more tuun ior eame
time in 1907.

Last year tho weather conditions

mere is, uowover, moro cano in tho

000 tons; incrcaso by longer grinding
0t lactones which lacked cano last
yDnr 35)0oo tons, and increased prodttc- -

t!on due to better yield balance", 00,000,,,. mi..;n ttni nn.n.i ,i...
tlon tllis season under tll0 most favor.
nb0 conditions, of. 1,750,000 tons sugar,
which wo consider n maximum estimate

The plantors estjmato an averago df
io p0r cent increased proauctlon, wlncli

' . . ' " '
It is possibloXt-tH-

e

yield will not
continue to bo better hun last year's,
J?" P.1?"'"8, aUcaAy complaining of".. "- - ' very poiuio . i
weather will not prove to be as idenl
fir rvrlnfllv... no lnet annann If an 4lin
total production may not exceed 1,650,-00- 0

tons, which is "now our minimum
estimate.

All things considered, our original I

"tlmate of 1,700,000 tons crop Is the
,n"t reasonable figuro on w h ci to base',. , ..,.. iu.

u,ii nurici'i uiiiuvuramu ior iiem
work.)

rclinmry 8, 1910t "Weather un- -

favorable for field work."

.MONTH'S BOND BUSINESS.
During tlio inontli of J'ehruitry tho '

following bond talc wero recorded on
ii... iri. .......

Hu.nl.-T- vi-o tliouuiia aoltara In II..
mrIihii JnlgMoB Coiupnny q fully

Ipul.l. wtru uld, Hit) blghett print bo.
UiiU J0I I h4 lb IonnI J0I. I'if.y.
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lowest 1011-2- . Ono thousand dollars
in Oahu Sugar Company 5 per cents
wore sold, the highest prico being
101 2 and tho lowest tho same.
hundred nnd forty-on- e thousand dollars
in Olna Sugar1 Company G per cents
wore sold, tho highest price being 95
nnd tho lowest the same. Two thousand
dollars in Waialua Agricultural Com-
pany 5 per cents were sold, tho highest
prico being 100 4 nnd tho lowest tho
Samo.

FEBRUARY STOCK MARKET.
Throughout tho month of February

stock prices wero strong and though
trading was not particularly heavy, a
goodly amount of business was report-
ed on tho 'Change. Thcro was a gen-
eral upward movement in tho prico of
tho active stocks though with a, few
notnblo exceptions the difference be-

tween the high and low salo prices wero
not great.

Four thousand two hundred and
twenty-tw- o shares of Oahu Bold during
tho month at prices ranging from 35 to
37. The upward course of this stock
was steady throughout the month.

Three thousand two hundred and ten
shares of0ian sold at prices ranging
from 6.375 to 7. Nine hundred and
elghty-fdu- r shares of McBryde sold at !

prices ranging from 7.25 to 7.50. h
.Micro nns comparatively little Had-

ing in "Waialua, only 255 shares chaug-in- g

hands In all and the prices ranging
from 12GV132. This stock was rather
quiet during tho early part of tho
month tbo advance in prico coming to-

ward tho end. i

, The highest price renchqd by Hawaii-
an Commercial Muring tho month was
30.50 and tho lowest was 38.75. Eight
hundred nnd fifty-thre- e shares changed
hands. ?

Trading in Ewn was heavy, but tho J

prices wero not particularly strong.
Thero were 1443 shares sold during tho
month at prices ranging from 33.50 to
34.50.

Thero was nothing notable doing in
industrial stocks. Tho most noteworthy
sales renrcsented thirtv-fiv- e shares of
stocK in v. llrewcr uo. The1 first oi
these sales jvvns made nt 375 and the
other nt'400. This stock is very close- -

ly held and practically none is to bo'
lin(j

The recorded transactions for tho
month follow: .

Sugar Stocks.
Ono thousand four hundred and forty-thre- e

sliares'of Kwa Plantation Com-
pany sold during tho mopth, 34Va being
tho highest prico and 33 & tho lowest.
Eighty shares of Hawaiian Agricul-
tural Company wero Bold, tho highest
prico being 255 and tho lowest 250.
Eight hundred and fifty-thre- e shares
of Hawaiian Commercial and Sugar
Company were sold, tbo highest price
being 3DV& and the lowest 38. Three
hundred and twenty-fiv- e shares of

Sugar Company were sold, the
highest prico being 53 and tho lowest
52-ft- . One thousand eight hundred and
fifteen shares of Honokaa Sugar Com-

pany wore aold, tho highest prico being
23Vi und tho lowest 22. One
hundred and eighty-fiv- shares of
Hutchinson Sugar Plantation Com-
pany wero sold, tho highest prico be-

ing 18 3-- and tho lowest 17 Nino
. . ..I." 1 , t t. -L""" ""u .Tf!r TKar '''. were

the highest prico being V nnd tho

.ilnM1, nt fii K,,,ir cn 1...1 ,.,.,
i" .. :. r .. . 7 ' . . ' ' . ;.
kjiii, iuo lugm-- price itoiiig t nun uio
lowel 03-8- , One hundred shurci of
I'aiililiiill Buciir I'lsntntion Coimirinv
wnm fold, tho lilgheit prlru being W"
m1 "' lowwl the iwiii. I'ifU'in
shares Of l'aclle Huuir Mill f'nmniiiiv
Wltm Knlll 111.1 1i1.ylid.rif tirli.A li..lm 1 kit

and lb. lowest U.o nmi. 0,. himdrrd
Bnd iwentyfivo .hare, of thu Pais

."".. "n": ,nrr.v"" .Jmr..i"S.rJU'VSr1 ,r'" '".'"f iff iifrr If'
jMIkJjH(I.

Tr hrri vf MuiMUl 'VIvi'Iujhi t'm
f n4i, Ut Milkr.. i'lkt l
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World of Finance
STOCKS MOVE UPWARD.

Tho stock exchange, which has been fr?

rather qrfict of late, took a now lenso
of ltfo last week. Prices strengthened
decidedly, in many cases stocks reach-
ing Tccord quotations, and numbers of 25,

sales woro recorded daily. Tho advanco
was pretty general. (o

That stock prices would go up was f.
only to be expected considering the 29

sugar quotations nna tho excel-
lent

5,
showings which tho different plan-

tations mndd nt their annual meetings.
lVrsons with money'to invest suddenly
decided that shares would never bo any
lower and they placed orders. Tho ad-
vance in prices was tho result.

Hawaiian Commercial is ono of tho
stocks which felt tho demand for shares
nnd advanced materially in conse-
quence. This stock opened the week nt
39.50, 240 shnres changing hands' nt
thnt price. Then 'tho bidding ndvanced
to 39.75, 100 shnres bringing that
figure. Another advance follqwod
quickly and 100 shares brought 40,
while another 100 immediately after
brought 40. "o. Then came sales nt
40.50, 1031 shares bringing that figure.
This heavy .buying naturally sent tho
price up again ana tne next saio was
at 40.75, 450 shares bringing that
price. Next 2070 shares went at 41;
then 1311 shares went at 41.50, while
during the session yesterday ten shares
brought 41.C25.

Waiulua advanced $4.50 a sharo in
tho selling during tho week. The first
sales wore recorded nt 132. This price
then fell oft n little, tho stock going
nt 31. Tho slump was only temporary
however nnd Von tho reaction set in.
With jumps of fifty cents a Bharo, tho
stock advanced until it had reached
132.50. Then it climbed on up to
13G.50 in short order. During the ses-

sion yesterday 130.50 was bid but no
ono had any shares to let go at tho
price. best figuro at which any
shares wore offered was 138.

Kft'a was in good demand during tho
entire weok. This stock, which was
rather quiet during Fobruary, is now
comlnir into its own ond seems likely
to bo located permanently among tho
"best sellers." The first sales lust
week woro mado at 34.50, the prico
then slumping to 34.375. Two hundred

twenty sold nt tho latter
figuro quic,'kly sent tho price back up
'ngnin, tho next sale being made at 35.
Three hundred nnd twenty-fiv- e shares
brought this prico nnd then tho quo-

tation nnssed on ut to 35.25. 1218
bringing this figure. Later two

small sales were mado at 35.375. Yes
tordav tho latter figuro was bid at tho
closo of tho session without result. Tho
lowest figure at which any of tho shares
wero oucred was isu.ou.

Oahu was verv Btronc. This stock'
is enjoying great popularity with the
investing public nnd tho demand con-

tinued unabated all week. Tho
first sales of- - tho week wero mado qt
30.75. tho prico then eluding off to tho

It Boon regained its loBt
ground, however, and somo 700 shares
brought 30.75. From then on advance
was rapid nnd goodslzed blocks sold at
prices ranging from 37 to 3925.

Hutchinson) which sold nt 17.875
pnrly in tho week, advanced to 18.75
toward the ond, twenty shares bringing
that figuro.

Pnnuhau saw some little activity.
Early in tho week 850 share's sold at
"J nu mrougii ww u wi
recorded at prices ranging us high as
30.375.

McBryde fluctuated n bit. Tho first
sales woro mado at 7.25, tho prico thon
"ronping nncit-i- o . uui .uur Tegaiumg

. its lost ground. Sevoral hundred shares
changed hands during tho week.

Olaa, which sold at G.875 during thp
earlier part of tho week, advancod to
7 and later to 7.125 Somo 1700 sharos
changed hands in all during tho wcok.

The Bales recorded during tho week
follow:

Hawniinn Commercial & Sugar Co.
150 39.50; 5 (u 39.50; 60 (5i) 39.50;
25 (a) 30.50; 10 39.50; 100 (ti) 30.75;
100 40; 200 (a) 40.25; 50, 31 i) 40.50,
1000 db 40.50; 150, 250, 325 (& 40.75;
200, 150, 100 41; 20, 10 41: 500,
200, 250, 150, 370. 100, 10, JO S) 41;
50, 950 Gi 41.50; 12 fii) 41.50; 15 (To

41.50; ISO; 75, 50, 5 41.50; 5, G" ($
41.025.

Waialun 70 (a) 132; 5 (!h 131.50; 10,
20 ( 131; 50, 70 Gb 131.50'; 50 132;
40 132.50; 60, 20. 100 7i) 133; 30 O
r.ii: ju (i iuo; u, ftu (u isj; 7 (to im,
20, 10, 6' 130.60.

Pioneer 11 (TO 232.50: 6 (a. 232.50;
10 (7B 232.50; 5 235; 10 235; 10
(3) 234.
. Kwa 20 JD 34.60; 40, 05, 15, 100 (To

iH.aift: iuw, so, inu 4U. wi. w no 30:
30 (at 35.25; 300, 70, 6 5? 35.25 600

...i nuKn. .k nn sr.. no fK. rn rs no mm" '?'"''.."' -- """..: L"J ""?- " tn .'i so oo nv.ymt su, uu. s
3(,Tj r (w '.W!i

iiuiniiinnnHin rti I7.7n. in n
irii7i,.in r. it urn. nn in r nim.
ti fa, 8; 20 "(?fi J8.7.1,

-
I'umilmu 850 fii 30; 23, 85 30i'!(n r.n lorn. ". r. 'in mr
If. II. ..I.. l.i. s.. Hull. HI nv m nm . n

ft 7 ''$. 7, l mCwJ.lhiW Si....... ,' '.".,.:'"

nm ui ft n . L.n.dii.1 ., i ;;
twin ,fll.wi.J,.. rint'iihu rwiiiiiiiivi
mill mill, ! , hluliril jinr Iivihk JMJIV

4 11 J lm luKfii fifu 'j'blii, flvr tUum
ut I' liiv,ei i a iwli) dufiM I'rli
ruiiry '1'Lu LiwLut uin un Jim umi

' 1 ' ' lowest 7'i. Four tlioumiid two hundred I w,;f Jn; so. so y) jo.20; o,

n,"d tlnty-tw- o share of Oahu Sugar a.,' (
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7.125; 30 7.125; 25 7.125; 100, 100
7.25; 15, 250 7.25.

Honoknn 500, 200 23$ 200, 50
23.125; COO, 50 23.125; 5, 10 (g
3.125; 10 (u) 23.1SS; CO 23.125.
Onomoa 10. 10 CS 64.50! 10 C4:

5. 25 53.75.
Pala o 334.00.
Olna S5, 15 (i G.875; 300, BO, 400

0.76; 10 (a) 0.875; 200, 15 G.87C

18 a 0 875; 50, 100, 100, CO 7;
(o) 7 25 7) 100, 100, 25 7.125.

Hon. D. JfcTM. Co. 180 19; 20, 5,
5 19; 10 (5) 19.
Hawaiian Pineapple 100, 100

29.50.
O. It. & L. 55 140.
Mutual Telephone 200 10; 70 .

10.
Hllo Ry. Co. 250 12.50; B. 5 13.
Rapid Transit Com. 21 101.

Bonds.

Olaa Gs $1000 05; $1000 93;
$2000 a) 94.75.

Cnl. Rof. Gs $7000 101.50.
Hllo lty. Gs, issue 1901 $5000

100.70.
Dividends.

Tho following dividend wore paid on
March 5: Haw. C. & S. Co., 25o sharo;
Onomoa, 50c sharo; Honomu, $1.00
Bhnrc.

NEW YORK MABKET.

Henry Clews, in his weekly lcttor on

New York mnrkot conditions, says:

It is a sourco of gratification to
onco more bo able to take a moro cheer-
ful view of tho broad financial out-

look. Fluctuations in prices of securi-

ties from day to day rnny, it is true,i
still continue erratic; accidents may
still happen ;vbut thero nro distinct in- - '

d'cattons that tbo storm is clearing.
Indeed, the weight of uncertainty and
dread has already measurably lightened
and tho moro gonoral disposition in
'usually conservative circlos now is to
appraise tho controlling factors of tho
security market in a calm, a sane man-

ner.
This docs not moan that the funda-

mental situation itself has suddonly
changed. The real chango is tempora-menta- l,

affecting chiefly tho pppujar In

terpretatiou of the situation. Threat-
ened legislation, having been tho pre-

text for numerous concerted drives
against a highly nervous markot, U

now being appraised at its real value;
and it is found that apprehensions
have bad Blight tangible basis. Tho
Teal influence behind tho rocont rapid
and serious broak in the stock market
was the fact that important iatorests
had forced tho prico level up to a
point not justicd by dividend returns,
cither present or in prospect a fact
that was well known to theso interests.
Amidst artificial enthusiasm they wero .

successful in distributing a largo part
of their securities among woaker hold-

ers, who have since beon compelled to
take pretty sovaro fo.sscs, which thoy
should char go off to cxporlenco account
and profit thereby; their enforced
liquidation created a aitmition that at
times fell little short of demoralization.
Having sold out at high prices thess
largo market interests woro not averse
to' taking tho doublo advuntago of
profits on short commitments and of
repurchasing their supplies of securi-
ties at the resultant declines, extend-
ing in the instances of somo standard
stocks 20 to 30 points from tho high
pricos reached. Thereupon tho fear of
adverse legislation 'becumo opportunely
unsettling and was insidiously encour-
aged to tako responsibility for tho de-

moralised conditions, being 'ably sec-

onded by vequnliy distorted views of
the disorder to result in tho event of
the Supremo Court sustaining tho lower
courts by declaring tho Standard Oil
nnd American Tobiicco companies il-

legal combinations on tho ground that
they rcstruin trade. Tho nbsurdity of
this undue anxiety has alroady been
indicated in theso advices. It is worth
while, however, to onco moro look tbo

'legislative situation frankly in the
fn.ee, beginning with tho administra-
tion's proposed now laws. Best infor-
mation from Washington h that
neither tho administration's railroad
regulation bill nor tho federal incor-
poration bill will be enacted at this
session. Tho objoct pf thoir introduc-
tion liits been to subject thorn to tho
crucial test of public discussion and
criticism by which their unwlso or
diiugorous features may bo oxposcd nnd
eliminated buforo tthey aro placed
upon tho Ktatuto books. It Is a safe
iifscrtiou thnt when tho ndiniiilstru
tlou's mrosiires nro finally unacted tl'uy
will Hpell Inurc'iHi'il rnluo mid solidity
for the higher rlns of securities that
urn trailed in on tho Now York Stock
l.xcliimge, President Tuft's federal
incorporation bill trill, In my opinion,
bn as ilnmtleiilly rlmogcd In IU

lii'fiiri' it gets through congrus
as it In ilriKitie In Hm original form,
nnd when Hie sting In urndlrati'd It
will lie perfectly liiiriiil.i'sw to tliu stock
market, but hnirfiVlul tn tho securities
dealt Ih at Hie Now Vurk HtocU
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