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THE HONOLULU WILDCATTEE

Por a city which boasts of such finan ¬

cial perspicuity ns does this one and
for oiio which has continually Invaded
foreign financial fields Honolulu has
proven Itself ns easy a mark for sure- -

Vi n sinuli rillme nni nhlr illrlitntABifcuiig oiubA cttici o uuu uucv iwvtnta
as could be desired

It is estimated that almost a million
dollars of good coin of the realm which
has been honestly come by in these
Hawaiian Islands btiB gone to the cof
fers of the unscrupulous promoter who

elongs to a class peculiarly and
iciousjy American This has had such

in effect on the local investment and
money markets that our owii hard
headed business men who have devel

oped or searcliod out bona fido indus
tries or developments on too mainianu
where Hawaiis surplus cash could

I safely bo placed find purso strings
iilosed to them This has happened so
frequently of lato that St is time the
business community put a stop to it

Utl nns been tne bane of Honolulu
or almost a year There are almost a
lozen companies developing oil in Cali-
fornia

¬

thesupporters of which are lcal
jtupiu wuu uu uut uuw u rig iruui a
lole in tho ground both very essential
nings to qu developing but both en
irelv useless wiihout oil Too inanv
eoplo hajfe considered them the only
nings that are necdeu and a picture
f a derrick with the jlsTuranfcpvttfat
he company is drilling is consul- -

red suulcient inducement to invest any
Rmount

There aro somo simplo business rules
hat ought to be considered in invest- -

ng money in undeveloped companies
vhich even tho business man nowadays
overlooks in his haste to get ricn4puck
he first of these of course is the posi

ion of the oil field where the company
3 going to drill the formation of the

mc uviiiica vi uluci imuubr
h-

-

s the trend of tho oil strata
nu a aozen otner tmngs stneuy tecn- -

ical Tno average person is absolutely
nfamiliar with these things and in
act only engineers who have made a
fe study of it know much The best
liing to do is to pay a visit to tho oil
em usclt by wmcli one can obtain a
eneral useful knowledge of what must
s done and how1 it should be done If
he visit cant be made a reputable
ngineer should be employed by the
rospective purchasing bui to report on
he ground That costs money but it
ften saves money
The second thing to look out for is

io transportation question Warnings
i this direction have constantly been
iven in these columns and are reiter
ted One company which was floated
ere and which contemplates drilling
as pronounced last weeK to be nity
dies from transportation facilities
hat means that it will be five years
efore the company can dispose of its
il profitably after it gets it When
le announcement was made dozens of
eople who had invested heavily began

dig for information stating that they
ad expected dividends at the end of
ic year iney naa a vague idea mat
io tar iameu bakcview gusner assured
iem profits That phenomenal well is
hundred miles from that companys

Iround and is as useful as a criterion
i an extinct volcano on the moon he
impanys land may be and probably

lull of oil
The third thing to look out for and
cry man can do it for himself is to

ze up the promoters nnd manners of
omotion In this town thousands of

lillars have been placed at the solid- -

Ution of men with police records to
Shorn suspicion micht naturally attach
ien if none could be fastened on the

ock they offered The Advertiser was
tilled a knockor becauso it issued warn
ings against purchases of United Wire- -

iss stocic a montn later tne wnoie
heme was exposed as a gigantic fraud

j nut tne promoter is best judged by
s methods in support of tno nrgu
cuts cf one who has been operating
rtensivcly throughout the Islands a
Jiper has been forwarded to tho pros
ICtivo subscribers This paper was
voted to oil news whore descriptions

the Lakeview gusher and glowing
counts of the operations of the com
my in which stock was being offered
jCro spread all over tno page ua tne
rengtn or all tins hundreds were in
LSted in nbsolut disregard to tho fact
at tho papor was printed by the com- -

liny disposing of the stock for tho par- -

rcular purpose of boosting it Such
locy is deserving or any misfortunes
at might follow This is not a knock

tho companies which aro exploited
it some of them aro known to have

oducing wells and the prospects of
hers are not so rosy but it is con
mnntion of the procedure pf invest
s For nil tho guarantee the investor

id the stock might be worthless paper
id tho company might actually own

ji land whatever or stand any chance
i getting any There was a company

IU Out Rmidjf known for
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floated in Los Angeles- - a year ago to
sell lots in North Goldfield a

prosperous mining region Tllo land
was in the middle of the Mojave Desert
fifty miles from water and belonged
to the But tho promoters
nrnde ten tkouand dollars in ten weeks
before they wete exposed by tho news
papers

Another thine sellintr stock is sup
posed to be a means by which a com- - j
pany raises sumcient money to develop
an Industry It is working on a basis

and the prospectus even Bays so
that if it sells a certain amount of
stock tho money thus raised will dd
velop bat industry Let ub see tho
company pjtta the stock into tho hands
of a broker or selling company This
broker or selling company gets vcom
missin and nearly always employs
agents who got salaries and more com
missi6ns This comes out of the stock
sales They spend hundreds of dollars
in newspaper and advertis-
ing This comes out of tho stock sales
The promoters are meanwhile drawing
fat salaries for their work This
and a dozen other things comes out of
the stock sales In other words it comes
out of the lambs of stock subscribers

This must not be In-
vestment

¬

for has been tho
making of America and is advocated
here not knocked A certain amount
Of is necessary
hut five plate aro not
Commissions are allownblo but tho sub-
scriber

¬

should ascertain what commis
sions are being paid For their private
informhtion it might be said that fako
schemes pay twenty per cent on stock
sales when it is Belling at ten cents a
share This is Tho promo-
ter

¬

is entitled to no salary until tho
company is operating and ho is earn-
ing

¬

it
Now tilt fourth and last thing to

he looked out for The capital of a
company is set at a figure which is
calculated to be sufficient to develop
tno companys holdings nnd leave a
little in the treasury Ninotcen stocks
out of twenty which are sold at ten
cents a share are fakes Ior instnnce
a company needs fifty thousand dollars
to develop They would hnvo to sell
five hundred thousand shnres at ten
cents to raise it and nnother hundred
thousand to pay promotion expenses
even if they were honest and didnt
draw salaries At the end of two yeiT
thev have ten thousand dollars to spend
in dividends out of which they take
half for future The
dividends would be lesB than a cent a
shnre

The trouble is with America that it
wants to get rich too quick

This lengthy of facts
which aro already known is only sot out
because people forgot them
and Honolulu seems to have lost all

with them The --Advertiser

advocates the investment of Ha ¬

waiis surplus cash in foreign channels
if necessary It wont exactly help to
Americanize the Islands quicker but
there is no reason why it wont return
money on the investment Tho knock ¬

ing is not done in a spirit
On the other hand it is made as a basis
for a constructive suggestion tho earn-
est

¬

of which this paper
stronely advocates
IT IS

That Honolulu emulate tho example
of all other cities where money is

for investment purposes to wit
have one of its commercial or mercan ¬

tile bodies preferably the merchants
association appoint a committee to
pass on all investment that
are about to bo offered to tfho public
Tln committee could consider nil tho
inducements which are to be advertised
and nudge them from a business mans
standpoint It is to the benefit of cv
erv business man to protoct those of his

who arc not business people
and who support the stock selling
scheme

This committee could rate tho chances
in favor of of ncrainst tho proposed
company It would cer ¬

tainly lie hard on a gTeat many com-
panies

¬

but it would save monoy homes
nnd happiness for a great many pooplo
People aro more than com-
panies

¬

No promoter of a company who had
a bona fide wbich he hnd
faith in would refuse to submit it to
such a committee Every American in-

vestor
¬

is willing to play against n cer-
tain

¬

clement of chanco or he wouldnt
be an American As long ns the chances
are reasonable thero is no reason why
thev shouldnt bo taken

However talk killed the cat

RICE
Hawaiian rice has been unablo to

compete in tho mainland market with
Japan rico or with the American grown
variety This fact has been brought
sadly home by present on
tho staple

Tho market for Hawaiian rico is
dead and tho island growers
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and millers are feeling it heavilv ThoAs a result not ono worm is found this
island rice is tiovr quoted on tho market year whore n hundred were Inst year
nt 323 the figure at which it stuck
atur a steady decline Japan rice af ¬

ter extra transportation nnd duty has
been paid sells at 45D or over and is
killing all competition as far as the
island staple is concerned

Whllo the rice here is grown from
Japanese seed climatic nnd soil condi
tlons play against it and the grain can
not lio eomnnred with that irrown in
Jnpra Rice experiments in Texas and I Science Club mndo statement that
Louisiana proven nndljawe eventually would yield n
Jupaneso seed planted in districts reuirmoi 5 mu a year aero
shows up fine mooting tho Japan prod-
uct easily

To make matters still worso for Island
tcc plantors experiments carried on in
northern California and particularly
Uutto county have coma to a head nnd
have resulted so favorably that a much
larger acreago is being devoted to it
this year

riNANOIAl EEVEE5W -
Tho heavy trading noted on yester

days stock exchange saved tho finan
cial week fromgoing into history as
being almost dead A general depres
sion which had not cleared on tho clos
ing bidding iurnlshes wnnt feature the
market possesses a depression that is
just saved from being general by the
optimistic trend of probably three o
four stocks

Hawaiian Commercial proved thq
heaviest sellor of the week sales ag
gregating almost 30000 being made
This is close to a third of total
trnnsfcrs Several sale in high priced
Pioncor brought that Btook into second
place Both stpeks ended tho week
materially lower than the opening bid-
ding Commercial sold yes
terday at 40 flat after being quoted on
tho opening market at soven cighths
Pioneer fell five points and is now quot-
ed nt

There seems to be a general tendency
of big purchasers to tako up public
utility stocks and a steady trading dur-
ing tho month in svrcot railway
railroad and power stock9 tends to
verify tho supposition Few sales were
noted in these durintt tho week but al
lowing tho ono holiday on which thero
was no session tno saios average up
with thoso of previous weeks

Smaller stocks fared better than
those of higher prices Tho week re-

sulted in another eighth being added
to the quotation on Olaa in which largo
blocks changed hands
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Commercial Sugar This capa- -

11 shares at aUlj prepares
Pioneer Mill Company to which

beingAgricultural Company
331125 i

Oahu Sugar 15j shares at
14375

Wailuku Sugar Company shares
at 950

Honoknn Sugar Company shares
I

Hawaiian Electric Company
shares 3910

Oahu Paihvav and Land Company

at
301125
Onomea Company 50 shares at

Hawaiian Company
2300

Em Sugar 55 shares
135G25

Sugar Company 200 shares
at 1175

Hawaiian Pineapple 15 shares at
13875
Kahuku Plantation Company 20

shares at
Tanjong Olok Rubber Company 5

at

Hawn C S Co 25 40 15
40 40 5 40 15 100

40
Waialua 5
Bwa 30 33375 15 33375 10

u 33375
25 20 10

TO

Hawaiian 10
O R L 14075

u 025 50 025
5025

Oahu 10
fifty33H75

Hilo 1000 5 07
Kauai 7000 100
Hilo Cs 1901

THE ALGAROBA BEAN

Hawaiis

last two by tho Itonoar
pany which holds patents on

I kinwo grinding machine
Tho stago has been pass

work on a
basis having been at tho
time to date about 10

of beans have around and
ered to daii

Proiiieits br work in
mich that it umy iiBceMitato night

ut tho folnjmnys plant Queen
streot seven holnje employed
in the limelilna

I roller
lime

Waa Ml IIHV
rifo After tun ijuyv grinding they
ihiMiiimr ue inv nariim bhi
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This hns given rise to peculiar
of HfTairs which existed last
year that time anyone entering
tho room where tho beans wore stored
in quantty or were being ground was
solzcd with a fierce itch which con-
tinued for several days This year It
is entirely missing nnd partially as-
cribed to the elimination of tho

uoctor betoro the social
tho

have successful groves
those per

the

Hawaiian

230

past

Railway

is trrlndlncr for the
only nnd is not turning out tho product
for himself The of tho crushed
bonh ns best testi
fied to the string of wagons which
pass in and of the factory

PINEOTAE
Tho following statement is

fully is taken from tho pros
pectus of the proposed Pinectar Sales

Ltd fortho benefitof would
subscribers
On tho basis of tho contract which

will entered into by two
the Clark Farm Company

Ltd as producer and tho Pinectar
Sales Company Ltd ns

the nnd risk of
tho latter is very limited all
of the loss incident to growing and

is eliminated Tho
Pinectar Bales Company buys product
for which it holds tho exclusive mo-
nopoly by tho U S trade
mark Pinectar for tho States
The for and consid
eration of o00 por year for ten years
paid in full by 250 shares of
paid stock obtnins the accrued

of ton years of
work done by Byroa O

Tho success of the venture sooms to
on tho merits of Plnectnr

which has found a favorable
ket where it competes with tho fresh
fruit

STREET RAILWAY

of doinii the of

he

poricd

United

The Honolulu Transit company
is not at all dismayed by the would be
bomb shell that was exploded t by C
W Ashford during tho week
board of in which ho doubt-
ed the of the to haul
freight over its lines

As most of tho freight which
tlius transported is for imnrnvflmpnts on

on several tho system tho public gets tho
occasions Oahu Sucar bid- - of the end if it does

opened at 32 flat sold at an extra cloud
being strong tho figure Johnny could prevent

The total sales for the week amount- - ho enough or
to 93514125 fairly showing men whntcver it ho
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tho one day less trading By nicnt now is the
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ON VALLEY ISLAND
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About People and

Things

The versatile Thomas Skinner of Ka
hului promises to give Hawaii first
aeroplane Tor somo tiuio past fr
Skinner has been experimenting with
tho model of a flying machine and is
said to have mado a short but success-
ful flight It is understood Mr
Skinners main object in constructing
a sky flyer is to enable him to beat
automobile time to Laliaina where ho
has considerable business Ho says
that right returning to Kahului
in an auto but that a hubblo car takes
altogcher long to niako tho trip to
the ancient capital

3 c o
Soveral parties have of lato attempt-

ed
¬

to find the old trail which leads from
lao Valley nnd over tho ridiro to OIo

33375 5 wain which much traversed
natives years but which

Bonds

3
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The Sugar Market
IMMIGRATION

Dr Victor Clark of the
Immigration board is hard at wqrk in
his new accustoming himself to
the requirements the position and
past work and designing plans for fu- -

turo
Ho has not yet commenced to pre ¬

pare files which aro
planned but is devising a system on
which to work Tho board he says
has kept statistics of a certain nature
nnd the objeot now is to get closer in
touch with tho immigrant after he lands

Hawaii nnd hoard is no longer
responsible for him

It is possible that the board will
vacate its present ofllce in the
gcnwald building nnd tnko quarters
on the street if a deslrablo location
bo found so that it will bo easy of ¬

cess the immigrant The latter may
then the board as an information

and may to a certain extent rnrw 0 inilIII rtnnrrlnn
ii i i f i i ii j - -- B

- V which has been closed down
after hasagents even pas

ed from its care
Doctor Clnrk believes firmly in tho

success of immigration in tbo past Uo
states that tho census figures when
ceived will that the Pbrtuguce
tho Porto Itlcans and tho Spanish ele ¬

ments increased nnd not decreased
This is contrary to current belief or

cent first Untaice noeorjfofi fo MW 1W
V ea e Nnnrlcanis in - state withposition to

nulioritv The natural increase through
births and voluntary immigration havo
far oxceeded tho decrease caused by
thoso who return to their native coun-
try

No word has received yet from
Campbell nnd Silva who seeking
Portugueso laborers at Demerara and
elsowhcre When last beard from they
wore leaving Now Orleans

HONGKONG KEFININQ

The importance of Hongkong as clency

MAHUKA SITE
No word has been received by tho

ownofs and lessees of tho proporty de
by tho government for tho Ma

nuka slto extension as to govern
ments plans Tho Austin cstnto on
which the E O Hall building stands
will delay mattors considerably ns it
hns no authorized representative in Ha-

waii
t Damon acts as the Austin es-

tate ngont but is not authorized to
close such a deal as that desired tho
government The noarost representative
with powers to do so is in Boston and
tho papers and blue prints have
forwnrded there

THE CHINESE BOYCOTT

A Mukden telegram says that the
peal to boycott American coods by the

Tk nUrv tho Self Qovoriling Society has

that

its
too

by
has sincobeen

the statistical

tho

I roncnou mo iuukuu n vjuumuur ui

brother to Major Collier the crack Ha- -

wniian bred racer nnd cxpocls to win n
I purse or two with him at tho noxt July
meeting His friends hopo that
hasnt another Lady Tano on hands
Should McPheos colors bo borne to the
front tho victory would as popular
as could ho

J1 v

ppnnis r itzieram is inning a cor
respondence school course in the gentle

of letter writine and is said to
have recently evolved somo masterly
compositions

v w

Tho Maui county board of supervisors
met Inst Wednesday nnd transacted
a grcnt deal of routine business The
only jarring noto of tho whole meot
ing when Supervisor Meyer who
was taking a well earned nap tilted

his chair to such an angle that it
collapsed and tho stntesmaii Mo
loknt came to tho witli dull thud
which woke tho remaining members
of tho board

JK 5 3

Warron H Coison or Boston a
guest of tho Maui Hotel during tho
week He is collecting data on tho
early postal issues of Ho mado
tho to the crater before leaving

ij i
The British sliipW H Lewis which

arrived from Cardiff recently 3000
tons of coal the first sailing

to tio nt the wharf ut Kahu-
lui The first question asked by thoso
on board on arrival
won tho fight Tho Britishers were
tour months at sea and did not henr

lost Last week O E Meyers ono of of tho death of King Edward VII until
the init ardent of the mountain tir arrival hero

succeeded in clearing tho trail
to ii n old cave half way to tho 1 or representing tho Hono- -

riilrrn nltinvnt in lnnr llllu IrOll WorltS llCre dlirlntf till
TT Itt- - inlmUaii V I Ji m tntm trt i n A1 I i ijiucai iHMusii iiiua wii iu trn Tclti 0r uu wny Up n noar uu u uuujuu oj couniy
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sugar refining point for supplying Bar
Cistern markets la exemplified In the
follbwlng abstract from the annual re
port of Vice Coniut Qeucral Stuart J
Fuller

Tho sugar merchants of Hongkong
havo every reason congratulate
themselves upon the operation of the
stignr market during 1009 Tho mar ¬

ket remained firm throughout tha yoar
and rich harvest of profit was reap
ed by most of the opcrntpn From all
sources the amount of raw sugar im
ported Is calculated in round figures
ut well over 2500000 plculs picul
equals 1331 pouuds valued roughly
at 23000000 Of tho two grcnt sugar
refineries in Hongkong Butterflcld Jb

Swires establishment Taikoo refill
ory at Quarry liny has been In full
swing with dally melts averaging 300
long tons while Jnrdinc Mntlieson
Cos China sugar refinory has been tax
ed to Its utmost output of about 220
tons and it is expected that tnolr su- -
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three years will soon In
Ing order again bringing tho output
of refined sugar by this company up
to- - a possible 300 long tons

most important feature in tho
sugar trade of 1009 has been tho pass
ing of the Payno tariff bill In tho
United States This led to tho stop- -
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Tho

bought up all the uvailauio stocks m
tho islands nt high prices nnd so far
ai fuuro crops nre concerned they
will likely find a similar destination
so that China must rely upon Java
moro thnn over for her rnw sugar sup-

ply It is worthy of note that boforo
tho passago of tho Payno bill Hong-
kong imported about 500000 plculs of
raw sugar annually from tho Philippine
Islands but no anxiety is felt In busi-

ness circles about tho ability of tho
Putch possessions to supply tho don- -

niorce Tho authorities concerned who
wish to keep on good terms with Amer ¬

ica in consequenco of the now Russo
Japanese agrcomont are inclined to
sgppress tho movement Local news
paporsrofrain from commenting on tho
subject Somo morchants aro liowovor
watching tho development nnd refrain
from making now purchases Thus tha
prico of cotton yarn clothes and other
Amoricnn goods has gono down

LOUISIANA CROP

Tho Louisiana Plantor August 20th
says Our reports from tho sugar dis-

trict this week indicate quito an op-

timistic feeling among tho sugar
planters tho hot sunshlno and rntnfnll
having brought about a vory rapid de-

velopment
¬

of tho cane and it seems to
bo tho general opinion that whorcvor
a good stand was obtained tho tonnago
will this year bo exccllont

used tho place ns a grocory store in tho
early eighties

v

All screens chairs nnd tables have
boon removed from Maul saloons and in
placs where drinks nro served over tho
oar Also a clear view may bo obtained
of the intorior of tho saloons through
tho windows

J J
A Coast firm recently shlppod a Maui

wholesale liquor dealer a barrel of
nonr gin Tho recipient promptly re
turned it to tho sender Tho prohibi-
tion campaign seems lo have been re-

sponsible for several needed reforms
among tho suloous on this island

v J S
License Inspector ronncll has had a

strenuous week in tlicso parts Ho has
ljeuii koepiug a particularly sharp look-
out for imitation boozo and other in-

fractions of the liquor law
j

Tho pacing chestnut gelding Maui
five years by Montorey 20UA out
of Theresa 21 1 is advertised for sale
by A Gross of Wiiihee

fi J

Sam Wellur has rocently installed a
silver grill ut the famous llreakors ovor
which he himself presides Sam does
the planning of the epicurean menus
which graco tho Breakers fostivo board
and Doctor Spavin ritzgornld is de
cidedly commo il fiuit when it come i

to potato peoling Itiih for tho Cur
ragh

ARMED OFFICERS
PROTECTING SHIP

Continued From Pago One

tho runaway crew aboard and to arrest
all who were on tho wharf In tho event
of their attempting to get aboard At
midnight thero oro five pfllcors on the
railroar whurf whilo about a dozen of
tho deserters were trying to make up
their minds to fight for admission to
their ship Mounted patrolmen visited
tho wharf at Inturvals to bo ready to
usHlst tho olllccm guurdlug tho Willie
minu in tho event of uu attack on the
police Tho entire police force on duly
wns ulort all lust night

Several of tho quarantine brsakors
wore too drunk to criuito dlstiirlKiiico
mid foil iiidajip on tho wharf approach
They will bo urrueted on awakening

This morning it l iixpootnil tlmt nil
the ru mi wny a will I hi iiIhioiI In eualouy
by the feilerel uiithoritiee uml tent
funriiiitiiH lelaml An liiveeligittluii

will iirolmlily lie lield by the iiujiruu- -

tlne ollleliile lio allowed the vumuI
I to lie alouiralile the wharf under chore
leave nMiueuauj He to wny tue iweniy
tigbt of the erew firit auiipueed to be
twenty were ellowe etlmre tbuuLh
wliat wii lu preveut their IuhvIuk be
ibipt ualeee aimed uftleere preveuteil
thaw la a pumla aucb a uveaalounlty
a r lean in quureullua klrlut ur ut liar nine

There e e prelly uiaia tu clvuu up and
tbe Leelih auIlurlllH tin teihiblp
Miil eel tbe ruNawtyi IbeiMaeUea
Will wubaf1 tliruw llgbl be pfub
lew May


