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BIGGEST DEAL IN YEARS

_ This deal was the biggest nego-

. T uwn

the absolute control and manage-
ment of the two big upper and

y Matires A+ Vies Presidemt snd lower Hamakua  ditches passed
eral Masager of Hawalian It from the company-under which the

rigztion Company

property had beenl operated since

to the two uu;wphnt:tmm mentioned.

Ulllll'thttlrmsdthcnleo{thestockthen;encyd&cn‘n—
.company has besn transferred from Theo. H. Davies & Co. to F. A
'am J. W Waldron was elected vice president and manager in place

mmmumuammmm;

- CAlexander Morcrison, manager of the
Sagar Company and the Pacl-

Ml will be pliced 1a charge

lf the MH and stpervise all* the
work conneeted therewith. On 'Change
cand in the *‘street ' the consummation

'-  of yesterday's monster deal 1s comsiq.

“one of the hest pleces of business
throogh In Honoluma and Ihe
with Islund capitai 1n & long

of the amalgamation of the

8 of the two sugar plantation

and the irrigation concern it

that in overhead <harges

sueh As manager's salary nm:

sxponses, there will be An nunua

_of §20,000. This, in iteolf, is

Ml one . of the master atrok.u

ll lomaey of the fnnnciors who

deal through.

Cembined Capital

1 . eompanics coneerned di-

h the deal have n combiped )

limation of 84,000,000 and sre

d for #2,100,000, to which may be

the capitalization of the Paan

agar Plantation Company, of

DO, cinee this company is one

kua concerns with <eon-

take water from tha npper

ditohes, Panohan s, how-

without any bonded indeltodnems,

h will bhe meen that the four cor:

o direetly and indireetly inter-

i h yosterday ™ hig deal roprosent

s total eapitalizstion of #6,000,000, the

hosded indebteduess of which is only

eapitalization and bonded in-
fines of the four Lig corporations
doned is as follows:

fawaiion Irrigation Company, $1,
. upilnl 1,000,000 bonded in-
dm Paeifle Bugnr Mill, $750,
m $500,000 bonded ipdebled
»ok.u Bugar Company, $2,

tal, { lomded imie)r

; uhn Spgar . Plantation
by, 2,000,000 egapital, no bonded

i ,  Combined cupital, 86,

] ; bonded indebtedness, #2100,

; Miles of Ditchos
l'hl three ditchos have n total length
fAfty-thros miles, incluoding many
Of expeusive lnum.-h which re-
years Lo hora. 'l‘lu' dm-lsu are

cement-lined tbrouaholi and the uurk
represents the lust word in ditch build-
ing.  The Upper Hmhn Diteh has a
length of twentyasven miles and l!

420,000 gallons dafly; .uﬂ"m h-n
Hamakun Diteh is  twenty-six

‘11913 ite Average water su

.| long, with a daily water supply, in lll;

of 37 540,000 gtllo'nn

The irrigatio company - supplies
water under vnu&ncts to the following:
Parifie Bugar M8, Honokas &g
Company and Puul:au Bugar Plan
tion Company, The total delivery unme

dér these vontraets im: 1013 wos 1 4]

204,572,000 guuou, ns agmiost ]
BSOK.000 gallous in 1912, and 15 !]
B gallons in 1911 ~
Exemption From,Taxzes

By nct of the legislature of the Ter-
pitory. the company is exempt from
taxation for ten years from Ji i,
1908, this exemption thus having
yéars to run before the prope
company will ip subject to the payment
of taxes.

The ditehes run on the Panuilo lands,
but, so far, no contruneta for the deliv-
ery of water there have haem made.
The two systems already serve @ total
of 10000 weres of !'Iln'l\ produstive
cane land snd additionsl areas ave
gradoally being brought within its
refaich. The nreas already served the
two ditehes are respectively as ‘0
by plantations:

Pacifie Sugar Mill, 3822 and 1207, to-
fal 4509 acres; Honokan Sugar Com.
pany, 323092 and 2576.99, tetal 5810,91
geres; Pasuhun Sugar Plantation Com
pany, B and 4322, total HE58 u.ru.
Grand total, 15967 81 acres,

Retirement of J. T. McCrosson

With the consummation ‘of )'l*t
day ‘s deal John T, MeCrosson retirdsns
viee-president and manager of the Ha-
wolian Irrigation Company. Ta & lnrge
measure it Is doe to the untivin ork
nod efforts of Mr. MeCrosson  § r
eoncrrn was brought up, sines aee tl
ception, to its present flonrishing and
up-to-date eomdition. In Jor Jorgen-
som, who was in charge the, engi
neering portion of the big undertaking,
Mr., Met'rosson  had o valeable rand
valued ally awd fellpw worker. Fagil-
noer dorgenson in now in churge of the
work of the Walahole tunmel, dn this
new uearing completion.
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finished the cam, last week,

arland fastory of the Utuh-Idaho Su-
r Co. was ' the only one of their fas.
orien witich worked te foll eapaeity]
‘this year. All the others esuld have
bandlod more bests, and fre oxpsetsl
l-a d. 20 naxt vear, The TdahoFalls
fnishad the eampa I” Decem.

Im- 1ith, .

Thé Rocky Ford (Colorado) factory
i» naw to end the campaign

th:ll year ‘was short of that
mﬂtﬁo sonsan was one of tll
in fhe valley, nnd the ton
nage was large, o M

-Tmn NWebraska the Scottsbluff beet
growers wore much plensed With the
year's results, but the new, racis
will wot be mldy to sign antil Jaou
gry 15th.

The Garden City, K s, hdlry M~
inhed the campaign ﬂx ut Cheistman af. |10
hr a fairly suecessful senson. The beet

wers received $5.50 per ton for their
poundy of drisd

erop.  About 5,000
beot pulp were made. ﬂmﬂ
acres have already beon contracted for
the Chaska, Mion, factory for 045, A
total of 7500 acren will probably be e-
ecured, Wisconsin and Indigfpfiarmers
were very well pleased w results
from their beet ecrops thiss and a
largely increased screage s upoe'lﬁi
next{year in hoth Btates, o'y

The Menominee, Mich, factory ex-
pected’ to have twice the Sesrsge for
next yvear which it had for this.. The
Holland and Mt. Clemens factotios wore
expected to close about Jnury Iat.

~he

RITCHIE DECLINES T3
WEIGH IN FOR-WELSH

Whea Willie Ritebie and Proddie
Welsh meet at New York on the ni
day of next month the contest will
hoxed nt cateh weights, It 1 thares
fore rarry wo championship. — No bout,
upless it is decided at proper rlnadda
welght, will determine a championship:
While the bout will bemefit neither
boxer, o far as the title in epneorned;
Devertheless the one who Wwing “will
be given all the eredit doe him Dby

W‘ o]
wol‘bl class. He pays that ond
lad to make weight for Inh_pro
!'idrn the contest was to howof lcﬂi’
mul.ﬁu duration, Jw-one of ten rounds,
where there will he little ¢hnnee” of
him wimning unless vin the "knodkout
route, it would be uselesis to hit the
183 or 1375 pound mark, Howéver 1

Jthe press aud publie, .

Ritehic in gotting big for

&a"“s " }n wm ;(lw‘t;"”{l]\tﬁﬂ::“ be believes he can-outpaimt

OFORE N |

AMBTERDAM,
derstand

Jaouary @-'1 un-
authoritative
cubles Rone H. FPreibelman, to
New York Heorntd, **that in a re-
cent conversulion with the German min-
ister to n neutral country in Borope,
Hérr von the Corman « Umler

from o most
souroe,”

Jdagow,

Hecretary for Foreign AfMuirs, made the

fu”uh lng statement
*Wa do vot have to worry, Things
progressing  excellently, for Ger-
Let me make the following
foreedst: By the end of February we
will have smashed op the Rossiana
The end of March will see the ead’ of
the Froueh army. 1o April we will
fAnally start rechoning With Great Hrit.
win, whieh | expoct will ‘be figished by
the middle of May, All Oeyman's sne-
mies \rlll be beaten before Jane st any
rate.’

are
mnny.

Ritehie lost to Welsh in London last
duly, forfeiting his title to the Byt
uhn- Willie complaine thap rulpa
nnder which bouts are decided In Eng
laud bandicupped - him  and favored

elsh, It is ou this point slone thet
Ritchie halloges his best dhanes JSor
vietory lien. The rules in this coun-
Iry are more liboral, permiphi ting

in some talk of en The | rond
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“ Junt q soon as fhe supervisers get
,,ntll and we know better the
1?3' o p."l will got‘llmﬂ on this

“W project. 1 am determined e
A supgrvisor gnd sx ohairman of the
‘:ommu.s to see this thing
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oarned Ahe year may bo divided imto
the following Joda:
& ko “Beason of 10w priges due to heavy
on' in Uni States and Cnba,
abd Yo Uepresslon caused hy tarifl ye
duoetion.

2 R«‘ovar," of . previous lovol fol.

szﬂul due to the elim-

illllml of B of the domestic pro-

d and sequent profipective

Ihrﬂp of domestie-erop; refiuers in
full gontrol of aitustion.

8, Abnormally high prices cavsed by
European way at a-time when the do
meatic erop was “off the market and
prices. dependent. on imported foreign
sugar,

A, Recovery of vormal prices  due
to marketing of domestie crop.

Little. Benefit. To Domestic Producers

Unfortunntely for the Ameriean pro-
dugers of sugag practieally all of their
1813.14 erop wus marketed doring the
parly months of the year before the pe
riod of higher prises arrived. Much of
the_uew crop 9f beet sugar had heen
contruncted for at low prices before.the
outhreak of the war

Thae producers’ hope of benefit from
the present sipmation depends, , theve-
Yore, upon the contivnance of the sxist-
lng level of prices during the mexi six
months or longer, .

Xa. of Domestic Sugar Shown
¢ of the meteworthy features of

the course of she sugar market during
the yvear was the striking demonstra.
t n, it affgrded of the direct money

alue of the domestle sugar industry
lﬂ the sugnr sonsumers of the esuniry.
- During the ssrly months of the vear
the murketiog jof a vecord-lreaking
damestic erop, added to the - hesvy
Cuban erop, bhroaght ahovt a period, of
low prices. Iy May 1, when this dem-
eutle supply wu eld off the market
and it wgs definitely knowan that the
1914-15  crop. of  home ARYOWH - BugRr
would show @  decrease, prices ad-
vaneed,
Effect of Pacific Coast Bugar

Agnin, it wag the coming to market
of domestic beot sugar from the Pacifia
codst that helped 1o break the high
level of prives inSeptember and Yo
bring. about lewer rates ta oconwumiers,

On the other hand, the mueh”vannt-
ed influepce of a lowered tariff in de
ereasing prices to consnmers failed to
rexeal itself.

For a few wmkn after the reduesd
pate .mant inko effect n plightly lower
prife level prevailal, but us soon as
the competition of the domestic pro-
dnet was removed wholrsale and remil
pr!c ¢n advnnced to the level of the pre

At ull times; at ‘this style the Ameri
¢tan will be hacked to win,

There will Le me decision rrn:?mh\
if the hout goes the full younds,
which it undoubtedly will, barring ae
cidents or a chanes blow, se it not
likely that puy title is going to Ravgp
haanidls,

- e — k.

DON'T RISK Pﬂﬂum

Get, rid of every cold as I‘Illlh na
po wible. It is the foreruSner Bf sit'
pulmonary tronble. and pnegmonin max
develop in a few hours. Take Cham.
borlnin's Cough Hemady,
Mo thing to de, but the elfott Iy mar-
velous,

Bmith & o, Litd, agevts for Hawail,

! upon the producery of raw sugar,

It is n g 'guamnw to «

For uk- by all dewlers, Haumn,;

vioux senr
Only Benefit To Refiners

The only advantage produesd by the
tarhly .lnungu was reaped by the big re
fluors in an incremsed margiv of profit,
The ouly injnmy sulfered was Juflietad
who
were foyopd hy the rifiners te aceept
lower prices.
The Oue Big

The one big lewiop tnught by the
j sugar bistory of 1614 is the one often
repaated by those who are hest inform:
ed regurding the dmorican sugar iny
dustry, namely} that the only wsure
ohsnmers of a pormanent
supply of chenp sugar In to. be found
in the maintengmes swd development
of the domestic sugnr indusiry.

Mioee why Rkl

eortainly Be o great sk /|
t

Denpite. M of hnrg tli
ing stooil wp in 1914 and rdeeivul
its full share of aftentdance, sceording
to & paport just lssued by the hq-«u
of the New York State Boxisg Com-
migsion, " The wiatement whowy that
thirty-one new elulw were Heonned h
New York State during ibn
1904 The fotul reeeipts tL
year wers ;pproxlnu-iy mm
whieh (he state reseived A reven
of 5 per cent, amonnting 14 nearly §82,
000,

Roller skaters and meers st River-
view Park, Chieage, who for several
yenrs hate had ho vomnecilon with the
Western Skating. Associntion
of the tronblés some time ago between
the roller mnd iee skaters, are favofiag
an organization to embrave voller skat-
ing alone.

Ming Mae Eocleston's dive from the
girders of the swimming tank room
at Madison Squnre Garden rnnt-li
consed roneh ~nommont\ In New Yark,
Mis Eeceleston ' dive put the feals of!
the femininn sex on & par with those

tiony of the Sportsmen’s Bhow,
aggins is ﬂillmwinm at m!.

his signed tract, hut
j‘:n:!w the hqﬂhb:.u-m the m

'.ufﬂalbnbtpahhn

Bennle Kanfl, tha Ty Cobb of the
Federsl League, is now resting up at
hid home in Lancaster, 0,

Al Herbert, of Chiengo, who sthnds
6 feet |5 incbn in his ronn
won the buui junp ut the retent ‘ath-
latio meot held h{:‘ He elnuﬂ
the bar at 5 fut’

Walter Johnson, th. Wanhington
er who rocently gRimed om
sand dellars’ worth of ity
hopping to the Feds and back to
ganized baseball, will exhibit hix priu
winning pen of Wlllh.grplllm ohlek- o o)
ens &t the third anugal show to be held
in the National en A ;

The Georgetown Usmiversity indoor
track meet will be hald in Wash
D. ., Pebruary 27, The Bostdn
teur Athletic meet is scheduled for Pébs
roary 6,

L

The Oiants are the
elub to own their
grounds.  Marlin,
to MeGraw

first  baseball
own  trajnk
Toxts, looks

e ——— -

The Indinnapolis ; motor speodway
will seat 75,000 this season, runuing
the Yale bowl a clove seécond for ae-
commoidntions.

George Hodgson, the yeung Canadian
who ecaptured the 440 and - 1500
Olympic pwimmiog titles at Stockholm
i 1932 han signifiod his intention. of

The only B
from Royal
Tartar—made

Box 359, Homolulu, Hawaii,

of the men-aud was one of the sensa. |

Living up to his pmnho of h:lt m}

| was  said - when the

maumuwes
“ 80 IN FOR SHOOTING

I the m of the Tuter-
Ifhnlllﬂe
taken an eorpeet, then the Towa City
high wchool girls. have organized the
first femivise riflo team west of the
Mins  Nomns' of the girls ever
shot wntil they jo ths al rifle
orgaunizations’ s Py Bpring:

eh one the

r firle; while ecom-

kY, made nOaTes,
% Talling the five | o
w seore of 30¢|Q

To' cﬂit wli'- sorios prine
in baseball, the ¥
league | | to adopt the smm
tion of magnates and hang

The plan in to split »
purne of from 30,000 to $35,000 seven
ways.  The tést fng last is not
eligible to_‘share jn The
m'&ﬂmlv u.i; hlll :;o to get $5000

l‘.ﬂ‘

Soven thousand

l"

ips to be held at the Panae
posit '

n,
T3l Jeffries bas retired from the
Jobster palnce business in Los  An-
gelos.

At

.
e

‘Rlbﬁ“
“radd won't ma
his dnllbtfulﬂu iv bought by
mﬂm or tha Federals.

‘Bll' ‘l‘uha hu p red his regula-
tiony - {hl the ful:::ty will try to
put over of the national commision

‘when it meets next April,

'illlo ~Ritehie, erstwhile ring gen-

butl to pasy the
ti‘ln l . An llagriqr geat started
him fu the business with a real winner.

The H
still in &

uard ‘s little

Blosson billiard mateh is
eir, because the - veteran

WA | Biosson fears the eold westher of Mins

senpolis might bhurt his stroke.

The Carlisle Indians have been
tamed sufliciently to play Harvard, It
redskine  were
dropped . that they were a trifle too
strennons. .

Five different boxing bills are ready
for the Illineks Jogislature, Out of Che
lot one ought to come through, for sen-
thment is with a revival, .

The twenly-four Mour rolley skuting
champs are l"'nddie Martin and Frank
Bagon, They realed off 88 miles and

competing in the Natiopal A. A, V. 't

Royal Baking Powder, Cnok Bﬂuk sent free on rcquest

d
3 lapa. 0."’111 t tc.am finished, an

| - y &
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Used and pnlnd by the most
competent and careful pas-
+ try cooks the world over

. _
pe Cream of

Address
|

sight. C

 irom men wil{eﬂl be giv-

¢ him  poorer, |

—_—

Territory of Hawali,
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DIRECTORS: (¢, 1L Uooke, K.
Tanney, A. Lewis, Jr, K R
. W, Macfarlans, J. A. MeCan
(2, H. Atherton, Geo. & ) Carter,
Paman, F, €. At}urum. RoA O
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of Bankin
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HONOLULIT 1RON WORKS (0.—Ma-

chinmety of evary dereription made to
arder,

STAMPS ARE REQUIRED
ON BROKERS' CONTRACTS

’

The Warner Sugar Refining Uempany
have recoived the following lettsr trom
the Commissioper of Interpil Rexennd:
Tressury Department, (Hllce of "ammin-

_sioner of Internal Rave nne, Wasbing-

" pon, Jawuary 7, 1913
Waruer Sugar Refluing Company, New

York City: \

Gentlemen: **Thix ofies ix in receoipt
of your letter of thé fiftly iust,, enélos-
"'¥ three farms osed By your ronpRBY,

CExhibit A, form 98 hdlml s
undarstood bv this oflies, Iuy brokers or
agents of the Warner Sugnr Refining

A Co o natify the compiny - of orders

obtained. Exhibit B ¥ no aeknewledg.
ment siddressed Yo the parebaser Ly the
Warper SBugnr Refining Cop aeeepling
the order,. Exhibit O iy o copy this
asegptance furnished by the Wharyer
Bugar Refloing Co. to the hrekér.

‘fAx the only one of these forms
‘which ix given ta the purchaser is that
imsued by the Warser Sugar Befining
Uo, llulf it does not appenr that any
of thetn evidenees o broker’s eantrael
or establishes auy contractusl relation-
ship hetween the Lfoksr and the pure
choyer. 1t ip, thevefore, hiedd Lthat none
of them requires g stamp uvnder the Aep
of Qetober 29, 1014, OF course, 1t is un-
dorstood, that if a broler issnes some
othoy ph pex to the purchaser of the
goods which would éstablish & broker’s
contract, execnted or execubory, sneh
paper woukl be subjeet to tax upon
broker's note or momorandnm
(Rigned) S, 1, OSBOHN,

: “Comumisloper, "

From the above letter you wil
serve thatl the revenne stamp luhulv
fo ‘he nflixed to any memorandum or
gontract thot thy brokor may give the
mlrrluwu aml net contraet sent ko us,
FHPUIJ § ) ; A

WARNER SUGAR REFINING €O,

Ewl. L, Wample,

—— iy

L —
VETERAN PITCHER “DEAD

Jomes Whalen, fir veurs a8 memher
of the pitehing staff of the San Firu-
cinco  Pacille Const Loagua ¢lob, died
it Bacrhmento recently,  He hao seen
il abont a wonth with Bright 's disease,

Whalen also played with the Tocomn
tea, and Lol beom up o ooe of the
inajor lppgues for u whort time,
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