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Mayor Lane and Delegation of
Local Chamber of Commerce
Fresent Monster Koa Key With
Freadom of Honolulu To Party

e——

WELCOME OF TROPICAL
WABMTH CHARMS VISITORS

Fresidont of Los Angeles Cham-
bor Admits That He Is Swep!
Off His .Feet By Greeting o'
Islanders On Great Northerr

{From Wedorsdny Advertiner.)

F will guaed this key, it will
W hold u saered plaee in ou
" hearts wnd it shall forever by
the symbol of & eloaer bond betwers
Honolulu nnd Los Angeles '’

With these oxpressive words, John
F. Mitchell president of the L
Angoles Chamber of Commerve, nr'u-pl
ed the hoge key made of koa wood
thet wan presented (0 the Los Angoeles
cklrgutjl-a by Mayor Jobn €. Lane, o
the “cfowdoed deecks of the Crea
Northern on that great ship of joy and
luzury loy ‘vesting in the peacefu’
vaters of ‘the 'harbor vesterday afted
her trip from California.

Probably no stranger stene was ever
conrted on uh ocean golng stenmer i
Purific watern. It wos unexpected
epontaneons, and altogether appropri
ste despite the faet that it came s o
cilminsting surprise to n trip that wme
filled with ioterest from the moment
the great ship slipped from her moor
fugy nt San Pedro with the Uodspeed
of thousands of cheering spectators
wovernl bands of musie and the shriek
ing of hundreds of whistles from the
Larbor's eraft.

Hardly had' the great erowd of pas
yongors, many of them of national dis
tinetion, ecused rubbing their eyer
after the wild whirl round of pleasure
ut. Hilo and the danee and reception
on the bont of the night before, whae)
the outlines of Diamond Head lifte
from the tourquoise sen and pglittere
in the san,

““There's Diamond Hend,'' was th
viout that went up.

Eer Voyage Is Ended

Thew the serews of the big line
Wlowed down arnd in n short time the
vost ship cn®® to a stop. Shooting ou
from the shore enme n small Loat head
Ing for the larger vessel with all pos
kible speed, Muyor Lane stood on thy
vgw of the wmaller ernft and cloge by
im Bupervisor Hen Hollinger earry
iog in m yeltow plosh bag the great
key of Honelulu, There was a rusl
for the starboard (npologics to Seere
tdy Daniels) wide. The little bost
came eloser. The gungwny was let
dgen mid in 8 few minutes Honolula'y
resgption committee  componed ot
Mayor Lane, Seontor A, L. Castle
Supwrvisor Ben Holliger, W. E, Wall
AP Taylor, E. K. Fernundez, Knniay
Evans and several members of the
loeal ehamber of commoeres enme nbosrd
sud prepared for the simple but im
pressive ceremonivs that marked the
welcome nccorded by Honolulu to the
disthnguished vinitors
Visitors Are Assernbled

President John = Atehiell, Murtia
F. Bethouski, president of the eity
ooanes]l of Los Angeles, and s seare 0
members of the Los Angeles € hambe,
uf Commorce were beooght 1o the decl
P their vooms sod varivus purta of
the sh’!n for the surprise party.

Yoava ottle ety Manyor Lane wtey e’
forth and delivered o
weleome.

“f Hompiulu
gulslied wisitors Crom Jos Angelos,’
redd the mevaor, O Vhis Key, which in 1
token of the hosmtnlity, is bound witl
the ki of weleom It s given to you
with the alobu of Hawail, the sacred
ward of our ancostors.  With this key
you ean find welcome in uwll our homes
It in the' pussword to oor hearts, and
gurrles with It the Jove that the Amer
fenns of Hawali hold for the Amerienns
of the mpinland We ame one in th
booshold of the | nited Btates, nnd i
fa our hope that the bonds of commor
interast hetween this eity and Los An
fles ghall grow sironger. '’

ﬂl!p!rﬂ!nr l'ln“llnull then stepped
fourth and took the bhenutitul key from
its plosh covering and hapded it 10 th
tetopdshed president of the Laos An
feles Chomber of Commerce winil pro
lenged eheors.

Aoy Much Admired

Never had savch o kov Lwwvn seen by
fore, With the Lrent Northern 1t com
poted for honors ns two of the bigges!
I]'lﬁll‘;. and events o n histurie dny fo
Homolulu. Tt wos puzcd with nd
mimtion, Everybhody wanted 1o hol!
it mad feel ipn highly polished wood

Mayor Lave also poid his respects 1o
L, ©C, Uilman, presideat of the stonm
ship campeoy, nnd to Nenator Jumes 1)
Mhelnn, who modestly kept bhelow decks
beenuse he felt that purely
civie eeromony which hud ne
pu-t.
President Mitehell was the most sur
prleed ‘wnm in the workd va he held af-
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teWe will thin  kew in our
koot 2t he CWe owmill take it
back to our homes and shuw the people
there the love that the people of Hono-
Inin b CoWéorpin Thie gift
overwholms me. [ did not expect any-
thipg Yike it I om unsblie to make o
euttable reply to much w generous offeg
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SOLDIERS ENJOYED
VOLCAN DESPITE
PLENTY OF RAN

(Mail Special to The Advortiser.)
HILO, November 15—After 0 strenu

ous week nt the Yoleano, the members
of Compnny A, Seeoud loafantry, U, H

" rcdm -
!gc‘h'riha‘u’ ly .
On This Run

f

A, Capt. Knesland F. Snow, retarned |

to Hilo yesterday and thanked their
for condfort of ‘Hilo's
urmaory, for while ut the Voloano thay
4ind to eamp where they could get shel-
ter, na the new barmeks there woerk not
completed and the comtractor would not
let the buildings be unod

The mew all rétursed in fine shape

il delightod with the country, hnt,
anfortunstely, it rained a great part of
the time they were in eamp. However,
thix did not prevent them from explor-
ing the country, taking part in practise
mareches and going goht honting, quite
¢ mumber of whieh were shot, a0 that
mt stew mnd pont steaks helped vnry
e menn, Thay all Ly the Voleano in
w preptest dght in the world,

Vom a Boll Game

Noon after their refurn to Hilo yes
erdoy the plekpd nine of the company,
inder the musagement of Sergeant
tummung, played & mateh game with a

winrs the big

tiln nine and wom by a score of five to

othing. The gamé wns n fine one
ind o prent erewd enjoyed the sport.
"he lineap the soldiern was as fol-
ows: Nickolls, p.; Bowles, e.; Hnr
ev, they Mutely ¥b.; Braden, Sb; Bell,
s.: Farmer, 1f3 Dolap, ef.; Mecks, rf.;
Vibright, substitute,

In'"the arm thie* soldiers played a
wteh game of baskethell with mem.
wra of tho national gused aml won,
iithough no .official score was kept
Jhe majority of the seldiers went down
o meet tha steamabip Grent Noithern
hin worning when she arrived and
wlpod i the weleome given the vis
tore

ompany G, Seeond Infantry, Cnpt
tobert H. Peck, arrived on the Maunn
Con on Sunday moraing and proceeded
st onee to the Voleand  They will
return to’ Honoluln next Mondav
ng.  We thought that the people of
lilo did workls fpr us. Rut this is
in expression of good will and good
‘ollowship that passes all bounds.
Oities Drawn T, _
““We have come here as fellow citizens
+f one grent country, We want to Know
yvou better. We want to learn of your
wsources. - The organmization of which
I bave the honor to he president, feels
‘hat Honolulu snd Lox Angeles should
be drawn closer together. T belicve
that this mugnificent ship will help to
bring this about. This key will alwavs
remnin with us as u reminder that Ho
noluln is our mext door neighbor.

cepome of us will stay here for a
tonger or shorter time. But | sm sure
that many of bs will come agnin. This

wenrsion of the chamber of commerve,}

[ feel eertain, in only the first of a
aumber of others. Our people under
stand that the two eities have murch in
common. | thank vou Mr. Mayor and
the pood people of Honelulu for this
aplendid token of your weleome nnd
hospitality "'

Buch were the simple ceremonies that
dharaoterized the strangost reeeption
evar held in Honolula harbor., The wel-
dome, nx explnined by the mayor, was

to all the people who had come to our:

shores on the Palace of the Pacific.
Fram the time that the great ship
whik sighted from the
Hilo antil the more than 300 pasiengers
leseended fram the gangway st Honolu
', there wne 1ot on e moment for the
pagsengers who had wntehed early for
four duys for u sight of the islands of
pleasure. Owing 1o the crowded con

breakwater at |

- HAWAILL
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More than 350 passengers of  the
Girent Narthern stepped ashore yester.
day feeling that they had never before

(enjoyed sueh n comfortable, hospitable

und lusurions sen voym There was
not & word but of satisfaction,

Most of this satisfaction wae due to
the elnborate arrangements made by
L. €, Gilman, presideat of the steam.
ship eompeny, who repared  Jong
months ngo for the comfort of the pas
wenters. Mrs, (ilman, who bhas been a
prominent. figure in Honolulu wsosicty
on former oecasions, was also a travel
or on the great ship and upon her ar-
rival in Honoluly was the recipient of
many heartfelt alohas,

Preaidedr Gilman would not commit
himself Nfln‘liag the plans of the
Great Northern Preifie Steamship Com-
pany for the future of the Ooast:Inlnnd
werviee by his line, but he intimated
that if arrangements of a thoroughly
satisfactory natore ean be made n per

maneat year round  gerviee  will be
muintained. He pointed out what the
comjmny has dope Tor the Inlands in

| the way of advertising, and lluatrated
'by instancing the number of passcngers

the liner onrried when she arrived
here vimtérdavy. more than s third more
then she enrried on her frst trip in
18)5 Y

“We brourht 2U3 passengers and 020
tong of froight last year,”' said Mr.
Gilmon,  **This time there are 307
s't“ml‘"! and 3000 tons of freight.

» i dgssntially & towrist run for s
stesmer and ‘the Great Northern is a
tourlgt sbenmer,'’ is the wey tho presi-
dent of the line summed up the situa-
tion,

M TeHELL PLEASED
BY ISLAND ALOHA

Jolg 8 “Mitchell, president of the
Los Angelsa Chamber of  Commerer,
with d';ying syundron of high powered
boostors is in our midst. Heé's just
looking over the Islands and taking
im all the high lights of Hawaiinn life.
He's going baek to Culiforain as filled
with impressions us the fista of a Ha
waiian boy diving for mickels and
dimes, :

President Mitchell in familinr with
most of the possibilities of publieity
but pays he's free to confesa that he
does not know snything about the
game. He thinks that Honolulu is the
rentest plaec in the outskiris of the
'nited States where boosters  bloom,
He was astonished yesterday when the
great key was pliced in his hands and
freely admire that nothing of the
kind had ever happened to him during
nll his years of plasing ‘L. A" on
the mup of the world.

Nevertheleas, he was willing to talk
of his mission to the Islands where all
things grow. 'To a represcotative of
The Adsertiser he econflded that the
vovage half ncrosa the Pucifie was

plurgely for pleasure with just n smewll

portgen of the time devoted to the
basiness of boosting, He said:

“We have come to Honolulu and the
Hawniinn Tslands to learn just how
Los Angeles and Homolulu ean bhest
cooperate,  The pott of lLos Angeles
and Honolulu should have eloser in-
terentr Their interests are common

(and the seoncr that it is so understood
“the sooner will the two places be able

lition of the Kuhio wharf at Hilo the !

paspengers bhud 1o be tuken sshore in
barges.
Leis Given To Everyoune.

Immedintely on landing  they were
met |1y a commitios of the Hawanii Pro
motion eommities and overy visitor was
given a Iei. After n trip on the rail
‘ond the party wuk lul{'n gut te the
volenno where they rempined

‘””"Ifrurn

to help emeh other,

“*We are not here with any parpose
1o try to exploit the Islanda. We do
not necd to hoowt Los Angeles. The
grent wouthern eity hng gained for it-
sclf n plaee in the world that eannot
e nseniled, Rut we felt that the two
semtropie eities have mbeh in eom-
mon und we #gre here to de\wlnp fa
sentiment of  fellowship., The
slinds wre wonderfully sttractive and
wo wun' our neople to know about
them. The traffic of the Great North-
@i, the real palace of the Pacifle, is
the prosent means of bringing the twn
cities closer together

R\

lnser

hase a murket for all your
prioducts We con sell  your Auger,
vour paneapples, vour hardwood  and

wll the varions products of vour Tslands
vur murkets which  serve  the

fark 10 onler to wee to bétter advans PRent southwest of the United States.

the glowing glories of Hulemnay
From o 'vlock until ; mirl

"age

mnu wigrht

dght the paswongers hept retornbag to) oo

the oftieers of which i the
tecdered 1o the vitisens of
filo o reception and danee

the .I'jl'
tenntime

The Jist of the visitors from Los
Angeles folliws

Mre. M. A ANidomw, 1 . FL Atsatt,
Vs, J. €01 Atsett, A, B,  Barret,
Mes. A, B Barret, J. A, Baner, Martin
ethonski, Mra M. Bethouski, F. P,

Bosbyshell, Mrs, . P. Boshyvshell, Fred
\. Brown, Dir. Eugene Campbell, Mrs.
b, Cochrane Mixs G, Cochrane, 6. A.
Cotfield, C. C. Conrov, W. D. Custend,
Mra, J. M. Dnvis, Fdw, Eckl, Mrs. Adn
Fitemever, W, T, Gonld, M, W. T,
fould, Mes. Marv B, Hardizon, Mvs. ‘L.
N, Hurker, Mre, Hogh Hartison, W, H,
Helps, J. W. Kneeht, Mrs. J. W, Kneaht,
‘ol J. B, Lankershim, Mrs. M, H. Lid-
M. M

|

l

B. Lockwoed, Misa Nell|ern Culiforain. people who

Othrrs Are Coming Here

Vany of vur people on this voyage
remmin for weelks, and it 18 our in
tention to send other parties from Los
Angolew o your shores.

e Garent Northern will p]]f be
harbor, which has boen pre-
1o tuke enre of the grentost ves-

the world, and Honolulu, dar
ing the winter.  This shipemore than
envthing else will be the means of
hringing us closer together. The
ple of Bouthern Onlifornia will by this
menrs have am opportunity of learn-
ing just what the Hawnlisn Islanfis
have to offer to the traveler from the
Con<' in the line of entertuinment and
Imetroction,

“*We huve not hefore had an oppor-
tupity to Dbe brought in direct touch
with the Islnnds, The people of Houth-
repregent

1 ehany
pared
wiln ot

teiAr

arkwoml, Mrs. F. B, Mrl‘_"irlly, May- all clements of the United Btatos, will

dard MePie, Willinm Mend, Mrs, Willi-
un Mend, Juo. 8. Mitehell, Mra. Jno. 8.
vitehell, E. W. Murphy, Mrs. K, W.
Murphy, Poul . Muskat, Mre. Paul H.
Vuskut, Miss Keboeen Perry, Mrs, B, M.
Phillips, Mis. M. Handlemun, K. B, Riv

re, Mra. L. Belirnde, Miss A. M. Schm
lis, Andrew M. Stabb, Mes. Andrew M.
stubb, Mes. 1. H. Weber, Mrs. W, H.

Helps, AMlrs. K. H, Rivers aud Mrs, D, D,
Warner
el e

NAIKIKI YOUNGSTERS PLAN
BIG FAIR FOR ARMENIANS

nuspicos of the ehildren
of Waikiki, n fuir will be given for the
benefit of the Armenisn suffevnrs on
the Westervell Juwn, 2008 Kalakaun
Avenue, Waikiki beach on Suturday
afternoon Mr. Yurrows, the brother
of Miss Florenee Yorrows, and a mia
sionary of the Amerienn Board of Mis
miotn reeently heought bnek from Ar
menin o quuntity of Armeninn  lwee
which will be un sule with other mis
celluneous  urticles.  Howard 1iteh
sonk 's puinting of the 1018 Inva flow
will be an exbibition, There will be
{'I\III._\ pnid dee arenm boo hs and other
nltruelons,

Under the

fosl

greunt
LR
LTS T T

thnt they nre neighbors of the
Iwlunds of the Pacifie. Ouar eli
i» mimilar, our crops, outside of
not wnlike the varied and

nll vewr ronnd  erops Howniing, we

have similur interests, amd altogether
there s o0 hond of sympathy between
the Huwniinn Islands and southern isl-
ands not to bhe found in mny other
plues in the worlid,

“Uuncluly and the Howajinn Isl

the kev to the Paciflfe Ocean.
“am will guard them with jeal-
They nre the outposts of the
v nil Stripes und we feel that on
thery devolves the patriotie sentiment
oo ourly  fathers who have made
the uuion the *grontest ropublic of his-
tur

“We want to feel that this, teo, is
Aecvien, the land whieh woleomes the
Yoort mentiment of the world, and Cali-
forvin belteves that if it eon clasp the
hen !t of Huwati in the fellowwhip of
the Uaited Hemtes, eun roalize that the

sl pre
Vet
Ous e
Mtu

h

y crntieet Territory is wedded to the
ihonde of the vepublie, this frip will
only confirm the sentiments that the
pre beoof the golilon State hold for the
hos ot ble peroaple of the hospitable Isl
pwoed s thnt huve weloomed with gonerous

the world, !

~

n . TON TUTH if
wims 1 h I |'.|| i

 SgByE T

BOARD GIVEN
10 THE GITY

Commissioners After Many Ver-
bal Spats and Minor Battles
Agree That the Subject Matter
Rightly Belongs To the Public

CONTAINS CRITICISM OF
INTER-ISLAND COMPANY

Forbes Denies That Star Cham-
ber Sesgion Held Monday Af-
ternoon Was “Secret,” Or That
the General Public Was Barred

U affgirs of the Inter-Inlnnd Steam
savigation Comipany, compiled by H
Gooding Field, special nuditor of the
sublie wtilition commission, which con-
niose evitidldm of ¢ertain of the eom-
sany ‘s methods and transuetions, wus
wrmally seeepted and made public by
he dommission ot a meeting yosterday
fier hasted disoussion punctunted by
Jigo awd repeated objeetions to the
provedure from 1., J. Warrdu, attorney
for the company.

The report, from wvhich pages had
wen expunged Mondoy nt a star-cham-
wr  session of the commission nnd
thich had been withheld from the pub-
e Monday, contloued yesterday, as it
itd Monday, to be the subjeet of evi
denee and testimony for two hours be
fore it wan formally admitted ns n
publie doecument,

Charles R. Forbes, chnirman of th
wmmission, opened the hearing yester
doy with the statement that Monday s
secrit meoting had heen ‘‘open to al
who enred to sttend,”’ but still insisted
that, ns an ‘“iwformal couference '’ ¥
wus not n commission meeting. Twie
ater, doring yesterdov s hearing, In
inndvertently referrec (o nction toker
in the starchamber guthering as ‘o
the «ommission.’’

Not Afraid of Report

!’I.uu.g the susn.vd ond almost acri
monious debate, that ccotered on the
Aesnptnace of the report Attorney War
en frequently and emphatiosly stuted
the position of  the InteslIsland eom
pany in clearcut terms of protest.  He

NDELETED sni uncensored, the
complete ropurt on the financiul

anhl

CWe are not afranid of whut s eon
tuined in  this report,  The Inter
Island company has nothing to hide

from the comminkion, Hut we do ob
et to an ex parte eompilation of fig
ares by one man being made o matte
of" publie revord, when this man, b
“he courtesy extegded hLim in the us
f the ecompuny 's books, hus been abl
n anefyze the aoeocunts of the nom
itikity, side of our business nnd present
vo thin commission moatters which dre
not within the seape of ity authority.
HWe ohject 1o the making  publie
he portions of his report that dea!
wlely with mutters of a privaf® eom
mercinl nature, The document  eon

tains, lo addition, many stutement
which are incoreeet  and  conclusions
that ean bhe provem wrong The fae'

hmt the commingion I'll'lghl Inter rejec

he statoer ix in the report is of smal
Ong Placing dhe report  on
wblic file docy all the mischief, Mr.
Field s private jndgement s goiug te
e the eritciion that will sprend oo
yrivate wntters o the pobili If thi

wpnrt ix plaecd on public filv it wil’
copliseation of PEOperty with

onstitube
dut due process of law.’
Withdrawo From Fund

There are two principal points i

he svslem of finuneing and mecount
ng, which Auditor Field slleges  the
wompsiy wses. that wie wans i lod o the
eport The report deelares that the
:ompuny hus withdrawn largely fron
ta dopreewtion or “*anfety’” funds
vanalotring  the smounts 1o surplu

‘or utilizntion in the payment of stook
lividends, T oder  crossoxpminntion
Field swdmitted that he **dido’t know
thsolutely thnt this hnd been dope,’

Attorney Wersen tried  throughou!
ho, discussiony yesterday, nnd partially
meeeeded in ahaoting heles in the re
sort nnd Field 's songlusions. The oth
wo eriticism wan directed et the al
loged practise of the compuny in eon
duotiaun with the Jdistribution of op
ating expenses of the steamers b

which Field declared that *‘opernting
xpenscs hase heen  burdesed  witl
iXeersive vonts, '’

Field's report epens with n review

f the pureluwe by the Toter Islund of
he Wilder Steamship Company wodd the
anpitalization apd dividends  deelare
w o the concern. In n reeapitulation of
fividend pauyments, the report shows
that sinee July 1, 1HO5, &1 905,000 ha
oen paid out in this marner from aur
dus on w enprtalizution thut hos grown
turiog the sume period from $1 500,000

o &3 000 (0 I'wan stock dividend
wyve been declared by the company
daee 1% gecarding to the n'purf

one in 1008 of #7000, which the re
twort shows wes made wo of #185,000
from the repuirs fond, $470,100.15 fron
the iosuranee fund ond 148,806, 8F
from surplus: and owe on Mareh 1
1916, which the report shows was made
up of AT OTRTL from the insyrance
fund, #42.001.47 from the construrtion
mod repairs fund nnd $O20 07682 from
surplns.
Verbal Boattle Rages

It was in conmection with the 10168
ploek dividend and the slleged relgtion

ar pon-relation of the #6620 070,82 taken
from surplis und n sum of $452,020.70
el ot of the =teamer ‘s dnprecin
tion fund two months previously, that

“NOVEMBER 17, 1916,

——r . — ———— —— —

the verbal bhattle rnged st
meoting over the conclusions drawn in
Field"s. réport.

Haperpta from Field's vaport po the
wndling of the deprecintion fonds and
other safety funds, his allegations edn:
ehning their relation to stock div
denids. snd his commants on

cxpenso ohn{‘u follaw: '

SOl depresiation  is  nol ineluded
among the costs of aperation, then it ia
a misnomer, No profit ean be properl
mid to bave been esrped until fu
provision has been made both for ae:
wrued  venewals and  for deprosintion
doe to obrolesernoe and other eauses,
and, if sueh provision ja not made, it
shontd be elearly underntood that oven-
tudlly, except for ponsible approeintion
af propefy due to entirely extrimeonn
sauees part of the eapital will be lost
ar will have bheen distributed in divi
dends,

Provides For Deprecifition

“The depreciation mecount s in
tonded 1o provide for eénrrent deprecin-
tion on fixed susets, and there should
be monthly charges to operating ex-
penwes, with o eredit to the sorréspond-
re reserve neconnt which will repre-
xent ot wll times the expired valus of
Ahe fixed nesets in pervies,

“1p to June 30, 1916, the amonut
to the eredit of the company’s steam:
pra' deprecintion fund wap §37,000.04,
By elosing out this fund Despmber 31,
WIS, with n bhlanek of $482,000.70 and
n worresponding reduction in the flont-
ing property account, the (‘.ﬂpi“! nesets
of the comphny suffered a loss in that
smount

W

“O1f the same finaneinl  policy be
ontinned it is only A question of
timé whon the total nmount of the

auting property meesunt of the com:
pimy  will beeome wiped ont with no
arosision, ont of profits prv\'iuunl_\‘
sarned. for a resorve for aeerved de
precintion,

U There tn nlse danger of paying out
o surplus, on aceount of dividends,
hat portion  of the  eapital whic h
thovld rightfully be met aside for such
\eeraed renewnls aod  depreciation.
Nhere the pssets have dopreciated in
calue and tho deprecintion is not pro-
ided fPor out of earnings, the uplmll
is impaired and it i mot permissible
to pav dividends onless the capital is
gnimpaired,
Paying For Dividends

“iTt in true that the balanee in the
mauranee fond on Mardh 1, 1016, was
1500 272,50 snd the sorplus  account
walamee was $201,6070.52. The practise.
however, of npprnxriatibg sums out of
‘he insursnee fund fof objects other
than inurance—notably the pryment
f stock dividende—should be diseon-
tined, On this same theory, thin
fund might nlso be further utilized
o tuke care of renewals and deprecia:

tion.
o 1f the insuranee fund grows (oo
wrge, the company should reduce the

amnunts st aside to this account. This
eduction will result in reducing the
preeting cast of the steamers, )

“‘The principnl point to be rlnnln_l-
ared in providing’ for depreciation s
ahether or not there has been eharged
to income n sufficient sum to ecover the
taxs by woenr and tear and obsolescenee
and n corresponding nmount left iw the
husiness in the form of cash or an un
divided nsaet, This has not been ‘!lrﬂﬂ.hy
the IoterIsland Stesm Navigation
Company, Ltd. )

““The practise of the company in
sotting aside out of surplus eertain
funds sueh ws steamers depreciation
funil, insurnpee fund, evastroaction and
vepairs fund and repnirs fund is sound
Buniness poliey but the nmounts so sel
aside should be applied to the purposes
originall y intended If, however, a
rrge part of or the whole account in
the reserves or safety funds sre util-
iwed for the puyment of stock divi-
Jends. ns ks been the cnse, then the
sontinusl building up of such reserves
lefeats its own parpose.

Operations Over Burdenod

ViThere ean be only one eonstriction
to plnee on sueh fingnving and that is
that cpersting expenses have heen bur-
demed with exvessive costs.''

Field goes on to say that the books
v accounts of the compnny ure well
tept wod thut the only eriticiem to be
mode regurding the aeconnting meth
ods i% in conneetion with the diatribu
tion  uf  operating  expenses of the
atenmern,

Fuotbd jaduts out thnt i this vonnert

the thpee el n hulf venrs end
ugr dune S0y I, the sundrivs aorount
ACLLIA AR IR BT iy -.'ll‘.ull_\ eXHmRAes D the uwper
i of steamers totalhed #6008 1]
el veeonnmended that this secount b

aity vy

tept i moere detwml
Jertal Fireworks

The discussion on these poages of the
viport vonterdpye pnd the rest of the
fow et gwna midat much verbal pyro

velinie = At first o eepntored on the
ipchr el the relvaney of Fleld in dol
ving inte the pon utllity side of the

wminy ' buginess,  Attorney Warren
preld € hnn|tp:ln1'»-r|u-l prgued the mnttey
antil wn opinion from Junes 1o Coke,
ommissinn wttorney. softled the debate
wm the ground that the utility and non
ility pecounis were so interwoven and
Socngse the “*whole' company  was
inder investipation, Field was right.
Field then reeounted his epinion of
he relation of the deprociction fund to

e Inst stoek dividemd, On December

P 115, he soid, the depreciation ae
gt of &432020.70 was closed out nnd
lirow e into purplus. It then breume a

nrt ool the nov-utilite =sSide of the busi
Vs fin Mareh L 1HIG, two mentha
rter, O TS wus tiken out of sur
Bins woval .'1u|-]|'m] to the stoek dividend
»f STE0 M0,

T st tiament i« absolutely
viong, " Warreg interposed, und s
pade up of fgures that will by striek

e out when se get down to Facta Let
ing the snuditor make this stutyment is

af veoor jurisdiction and
"

crors  mlasn
ne B commission
™More Field Figures
Fivhl vontibned nnd pointed out that
he bylonpee remaining in the surplus se-
Mureh 1 last was #201 503 52
Vppmrenidy on this faet ba based hiw
wmelusion that the #432, 090.70 went to
o lee e e mest of the steck diyldend.
Ankedd divoetly by Forbes if he would
tute that wush wun the cuse he replied
CCARD There s the point”'. Warren ob:
y un the ground thut Field's ns
werhinn un mpeedlntion and
When Field wan dhallenged by Warren
too show, where, in the books, a tran-
suition whs recorded that estahlished
the evonpection between the $020.970M%Re

oy or

THant on

wits bromind

Frep Trade Killa Honolulu Soy
Faotories—No Market
For Daizu Now -

¥ _— :
Free tradé tw { knoeked out the

“ pmall farmer,’ W%ﬂ:

Wn un .. The ,
coffer nters in* Konn h':. ) the
nst yourd, hﬁg |‘p ; et
vl Industry in the  en on of
daizy.  Daizn is the legume elsgwhere
known ns the woy bean. By growing
it as an iotererop in the young ut-
ings the coffep men have been ably to

aeb noine, slight returam diring an
otherwise wiproductive period, at the
snme thme down their bills for
nitrogenédng fertilizers. -

The maghet for the Kona dmizu Nes

been a ppmber of pthriving sy fectories
in Honolulu. Byt daiza ne to be
the eash crop of Japan, Fgmu and

Muneburia as w#l, aad was one of the
products u;mﬂef‘ in enotmous val
ume to Europe before the war, Enrope
;nrmudﬂkha Wn;mthe noy beans
or poapmaking a the remaini
cnke na eattle feed, »
Underwood vs, Bmall FParmer

The wag come on; freights went up,
und the Europesn import trade in soy
beans dimppearnd.  Alse, coincident
with the war, 8 Demoeratie congress
somsed the Underwood tariff lnw under
ma of the provislons of which say
~on produeis were placed on the froee
list,

«hin is n Jong, roundabout and com-
olieated explanation of how free trnde
hne hit the Koma smell farmer. Al
northern Asia has deizu for which there
is no market. Henee the soy manw
facturers over there have painéd the
spportunity to turn cheap soy beans

Touding Japuncse commoditios imported
‘nto Hawaii,
Local Manufscture Pau

With the raw materigls from which
thoyo is made dirt-cheap in Japnn, the
Japanese manufacturers are now abh
to Innd shoyo in Honoluolu st a prie
fifty eents per tub below what it costs
Honoluly manufacturers to produes it,

Therr have been five sov factories i
Honolulu and one at Haleiwa. Al
were mmking money before the war,
and previous to the Underwood **free
beans and free shoyo'' law went inte
iWect.  Also. some hundreds of eoffee
planters in Kona were planting daize
and selling it to the Honoluly soy mak
ers at m fair profit,

The sov fectories have had to elom
Jown becnuse the imported soy is toc
sheap, and that, in turn, has brough!
“ipilikin loa’’ home to the small farm

erm
Just Find Other Uses A

On the mminland daizo is grown for
vy and silage, while the beans ar
1sed for fattening cutile and hogs
The beans sre also used for making =
hrend and various meals nod breakfast
foods, Because the soy bean containe
10 stareh it is esteemed as human food
n dinbetie dietaries.

However, here in Hawaii the oul
narket for daizu grown by the sma!
formera has been the soy factories
nong of thess other nses having de
veloped. Heaoe it has eome about the
aar und free trade bave driven the so
makers ont of husiness and the daix
fnrmers do pot know whari® to wel

heir bedns.

—
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The von Hamm-Young Company’s
Protests To Supervisors
Bring Matter To a Crisis

The fart that reunicipal departinen
cuds have becn buying supplios ao
ywdering repsir work  done over th
iead of and without eonsnlting the eit
eurchusing vgent wan brought out las
dght at the meeting of the boaed o
mpervisors through s report of th
ammitter on finance sna publie ex
penditures.

The report wes bosed on a somplain
of the son Humm-Young eompuny t
he eect that it was not receiving th
mstness from the ¢ity to which it war
ntitled ander ite contracts,

The report brought out vigerous de
mte in whieh Bupervisors Logan, lar
. Horner nnd Arnokd took part, som:
aceuning and others defending the uc
tion of the oMeinls churged with hav
mg purchased without consulting the
irehnsing ngent.  In the end the re
port was laid over fo the next mecting
for wetion.

cintion sccount, Field with
much hesitution:

I ks u difieult question to wonswer,
[ don'f know absolutely thast it wa:
done, "’

When Forbes arked similar question:
reguring the sumn closed out of th
iwsuranes fund and the repairs fum
Attoror vy Wurren interposed vigorow
il tevhiienlly eorpoot lognl aobjeetions
that sweim to foreshadow an appeal to
e conrta,

Commissioner "Carden and  Forhee
dissgreed on the advisability of a rul
ing on this phuse of the question al
this time, and finally Carden movél to
wimit ‘the ontire report as a public
document.  Forbea referred then “lo
the requests made of the ecommission
yewrepday to strike out pages,’' sod a!
first opposed Uarden’s motion. Then
he rowe, sayiog, “'T want to wea Mr
Coke,'" and brovught from “oke u rul
ing. nfter much disoumsion, that the re
port shiowld be megepted and placed on
file (o missioner Glgnonx then wtood
out, uneonvinced that sueh wha proper
proovdure; and Forbea, who wanted (a
unsuimous vote, fually convineed Gig
poux ‘‘that they should slways be
guided by their legal adviee,”" and the
et WHR nn‘r[-l---', with  ANtoroey

replied,

roken Cronn curplox for the dividend nond

tHe s 202090 lesed out of the dl'[‘ft'-

Warren intervegdng in the record  his
usunl objeetions,

into shoyo, and shayo js one of ﬂ:ll'j

I F ! —l

Hews Explodes In Poftial Circis
Around Territorial Offices Like
Submarine Ming, and Objectars
immediately . Voioe Beaso

Why, Superintendent of
Works Must Stay At Home

The projeeted muminfand  trip of
Chavles B, Forbéw, lnpnrinlundm':l of
{nhlie. Works, ehnirman of the publi
utilition sommibnsion and chuirmun of
the vorious loan fond rommissions, as
“hieanced in “The Advertiser yestordny
morning, is enusing m mighty commo-
fion in governmontal cirdles, The nows
exploded. in the Capitol hke a subma-
tine mime, und for the vest of the dyy

yovermment officials  wero unnm‘a to
conecutrate thelr minds wpon the af-
fairs of state.

““Forbos  goin s Washington?
What's the man lEinhiag of 1'7 wan fhe
yeneral  exclamation, “It's  imponsi-
¢ Why, le ean’t get awny. He

an't lenve hin work.'*

Porbes might foel groatly fiattored if
lie knew how important he suddenly be
came.  Government officials who were
nown to be decidedly hostile to the

‘wperintendent of publie works—for
the territorisal fuvrrnmm! is not all
e happy family, common opinion to

Ne coutrary—expromsed the grentest
nxiety nd to what wonuld beeome of
‘he Territory with Forbes awoy.
Nould Delay Local Jobs

(e government official pointed out
shat would be the serious vesults |if
‘orbes were to go sway just st the
weseut juneture,

*“The Territory bne severnl hig wa-
wrfront  contrmcts outstanding,” ke
mid, ““that need constant watching.
For instance, there ave the sheds fo Le
wilt on Plers 8, 0 and 10 on the Hono:
nln waterfront, Nobody but the su-
serintendent of public vorke hus the
Anthority properly fn supervise this
work. ﬁ'ht other wembors of the har-
bor bonrd Isek the nrossse ey techniond
experience, Furthetwars, thee torrito.
rinl inspeetnra are not in harmony with
the wontractor and it is veerssury that
the superintendent he at hand to acitle
iiffioultien of that kind.

‘‘But that ia not all. The hgisloture
neets in Febroary and it is necessary
for the hoard of harbor commissionoers,
Yepded by its chuirman, who is M1
Forbes, to make a tour of the Tiland:s
with a view to getting data for the
inrbor board 's recommendntions (o the
fogiglnture and for prepering its esti-
mates for the appropriation bill
" “*This work eannot be done without
Mr. Forbes. And for Mr. FPorbes to
indertake at this time W™ go un n jov-
dide to Washington is not enly ridic
lotm hpt it is a serious injury to the
Tervitory from which he druws his
whges.

‘* Another thing: the public utilities
wommission, of whieh Forbes is chair
wan., hos  DLefore it o lot of serious
sork whieh would Le greatly delgyved
v Mr. Forbes' nbsence from the Ter:

ritory."'’
Another official laughingly su teud
hat it was unthinkable thats My,

Fortes shonld not take a trip toWikeh,
ngton, in view of the fact that the]
is enovgh money left in the lofm fun
to pay for at least or. moré Vislt o
that kind, including even » 06 dinmer.
However, in view of thut fret $ha’
Mr. Forbes' projected visit to the nn
tionnl sapital loaked out prematurel
ind he will now be unuble ta get nwny
without its heing known in advanes
he hetting around the eapitul is thu!
e will, for the present at least, forgo
qi8 extra vaention nnd remain at home
to attend to the Inrge smount of work
that demands his contipued presence
e

MARCON WIRFLESS
SERVICE WITH
JAPAN 1S OPENED

After n delay af some two yours, re

alting from the entey of Japan fnto
he Euwrvpenn eonflicl. the Muarcon
smpuny  wanouneed st night that o

ablie wircloas service would be opened
wiween Henoluly ond Jupan et four
alrty this mornfeg. thin hour eorre
monding to Woedaesday widnight, Jap
inege time,

Two elusson HF serviee will he pro
ided—a full rate rapld  serviee at
ixty-four eents por word and o de-

erred service at thirty-two cenls per
vord. Code sddresses registered priov
te July 1, 1014, wmuy be used, these of
ster date being cxeludged by the United
tates ecenxor in the interests of neu
trality, For the stme reason no mes
N in eomle nre ;n-lminmi nt present
it messnges In pluin Japnnese Jun
wage will be socopted. provided o full
ranslntion poromppnies eorh mesage.
‘he conporehip for this Territory is
extd in tho locnl neval officinis

The Jupunese statjon i locuted st
‘unpbushi, eighteen miles Trom Toekin,
nd in wider government eontrol

It s prebable thut the new traflic
ill expand to such volume that within

phbhrt time it will be necessory for
e Muoreomi sompany to opon its roe-
wid unit at Koko Hend.

- —

THAMBERLAIN'S OOUGH REMEDY

When you have n bad cold you want
a rembdy that will not enly give relief,
but effect a  prempt and permaneni
cure, o remedy that is pleasant to take
4 remedy that contains nothing injur
iows, Chamberlain's Cough  Remedy
meets ol thege reauirements Tt nets o
anture s plan, relieves the lunos, nids
oxpectorntion, opens the seeretions and
restores the system to a henlthy con
dition, This remedy bas u world wide
sale and use, nnd can nlwoye he de-

oendied upon. For sule by all denlers
Ihnnmll_ Smith & Co., Lid, agents for
Hawaii,
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