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thelr sugar, that fee of dima
mont being mm:&. by

wml Gray  have (hepa. eonserva-
Aive) Iw, thelr estimnte the Cuban
Ctop but all sther Bave vun
much highep  thikg ¢ most
penerslly aoeepted
377500 tonm, uh ingres
tons over Inat vear,
timsted  total -muu Aor iipnnt
wan placed nt tons It may
be llu- erop will Jow ds ’mm
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Anordinary th
be received with, s
fwetion by the
wonld mean a
walian Crop,
m"’wll‘

d the m

Tt meroly affeots the reoe
York, not the pricd, aad
npply availfble for the' |
and ite nlliea to the
d! full dort of-the

* There b been #
Cuban pinnterd thst y was fixed
by the commisnlon o n fignre,
That semtiment: “‘m in ¢ Louisi-
ana and here it hay b-_nftslt that with
the adtled burden rand taxes
und idcrensed feeights the figure was
lower than it might have been, It was
equivalent to fhe removal of the one
reatduty.  Cuba Sa readly getting o
bct‘ler price than is Hawaii

“Howevar thera han betn lows eriti-
cedomt from the planters héte thia from'
E planters in Cuba and in Louisiana,

int
fman
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oent sigalr no'w ia litthy if any better

wetid four ewnt -wagar before the
, thmt fe mll,

ant: by Cuban [,

nters that mugar has

with other fommodities ATl that the
Tegwire hai %6 advansed, it ia

« thefr -edntention - that the

Ll in top low. While little har been)
A on the subject here, the fnliq

nolernenth the surfere iv the primt ;

‘e have been Nigher.
« {The theory that tha Owhan phulcﬁl
will not eut, grind and ship at the pries’]

fixed ‘sooms hardly tenable. It is not]'
Feman nature, if a profit «an he M{T"

to refuse sueh proft’ heeduse it ik
#o Invge as is desited and {t fmd not '3':
‘béed shid that Cuban plasters will op: [

mm'al an mm Yina nmh-r ﬂu price
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Raptovemends im  sugar’ fhlli are
nulm forward slowly these days Tt
lenrned from a local bouss that en,

the: miinland unless arders are showh § »

to be shiolutely essentinl they-are
owide timo wfter time for orders
secure 8 precedevce, Ualens the iﬂltr
bears the stamp ‘‘ A.1 essential '’ there
is po telling when it will Bé filled:

# Wmachinkry |éuves the factory,
Kwaver, 1 moves to its déstination.
Thite hink Been 96 Aiffictilty ap fo this
tine o gmmg The froight 10 & Paci-

lly San Prancisen, dnll dude
it renches Honoluhy in B4 Senson.
Much wofk that has Héen planted!
for the Talands han besr Aelaghd wiskes!
hé Uniited Btatés caterédd the wir wifl’
thix 8 sWown in séveral of the ‘com-
pany réports’ ‘The prospects srd thisd
the delays will increase ‘tathér h
ﬂl'njn‘ulh Fortunately mbit of
vomipiaies are in good ahmpw At ll*l
:'N?u'l where work i und-rlt’hr
it muy be expectéd that
erh tall bukiid vy attempred
WIE for eomiplets
S0t i the sami unv in sreurin l
ment outside of mM materidl, fhﬂq’,ﬂ’
ing of orfl«ri !I teryl M

LOS8 A\IJEII-FI l-‘nhmlrv 28 —Uns
ted Btates fool regulations are ”.’:J
# i TLon Afigoles by ui

mistration '’
mitely 700 wen
i monouncement wan madé
Yoo Admidistrator Lowid M. Cold tﬁ(
theeting  of téstagrant
s UBaltmen of twenty committoos
of restaatrant owners were named to
the rontadrants and hotel din
gooms of Los Angeles
¥ big committeen will be ofgan-
wwfale with the food admin-
| eonsisting of grocery mbn,
restaurantymen, butchers and bhagkers.
/The mogting of réstaurant men today
wia of a patriotic onture.  Each man

enf
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Hamakua (ibel, Kukainu)
Kubuka . ..
G. & !---Hlllwoli
Kueleko ' .. .........
Watmanald

Bugns

aihm Bugar
‘simmag’ Co.
Urove Farm

Ninki Mil

Kukdlas Plastation ..

Taecifie Sugar .

Honoksa . ....

Olowaln . o .....

Hawnii Mill

Waimesn Bugar .

Walawn Plastation

Untou MIll . ....0.......
Tidbue Runeh

1A, Rélimsou—Nithan .......,.
Americas Bugar ... oo,
“.hl’lh Raneh

Princevilld |

| Homolua Ranch .
umi Co.
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t of ¥hé pom-
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The taxes g be adided and
and wie thxon an well
14,480,000 and an -inecoased rmte it s
a lnrge proportion of the ruoning fx
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Mas l.nnd Co.'s

| Bisbane (Queensiand), Jan. 15 1918,
“Mhe eroshing searon, which osusily
much before the end of the Fonr,

beon  extended  right  inte  this
month, and has ot yet boen completed
The ambunt

in Queensland ix 315,00 tons, which
W well outslde the previood highest
m Queenslnnd 242000 tows in
With the 20,00m tons raised
Naw South Wales and a small qllnl‘l_lil;\'
of -beet sugnr, the total is more than

m!l tous above Australin's annanl
m

ption of sngnr. It was the first
w-il which such n state of afluirs
awistod
The renson for the great vield was
the excellent season and the
gmount of cane that stood over
from the previous venr on sevount of
‘tho strike purnlyzing industry for u|
‘Wime. Unforiunntely, not all the eane
mymilable was taken off in the season
n elosing, an the shipping wtrike
I"m‘ﬂ d congestion of r:ulu sugar at
many of the factories, which were left
\s t steamer conuection to reduce
g wtacks, anid the factories had to
#loaé down fur five weeks o some ib
Masieen. This clowure oceurred at a
thaB when the sagur content wus high,
w0 that there was not only the loss oc
grding ar n result of some of the cane
whidding over, Lut the crushing of a
Woeadtity of cane hal te be postponed
watil the sugar content was low, and
atead of n little over seven tons of
ifenne making a ton of sugar the quan
| bty of rrr-- rose to [0 tous or more
llla- SRVY rains sel b
the lower Humlelio and the Muae
hn Distrigt there wus 1
ofynlw left over for nAUﬂ. i a‘fﬁ
promriae for 1018 (rushing is Mr'qllem
s i addition to the cane held over
ty of rain hus fallen and the cave
made wonderful progress.
wmors are now available to lift the

the reflneries i the varioud Btates;
but it will be some mwonths before the
arrears are cleare] off, even if it is
ible to clenr the -lm-l- hrfmf thé
erushing stirts |Irrululhll-
the wtart of uunlung \n!I. e fairly
this coming season
e Muckay Disteict hud w0 good sea
son, the figures Tor w omber of Yoenrs
being ns follow.
Qowenlnnd '»
Chul pai.
Tons
NI
12,947
L5 T
140 40
18970
TS, MN)

Macrkav '#
Output.
Tanw.
20,650
54,900
41,000
29,650
418,600
i, 000

Yenr
191t
1w
1914
wis
1916
1wy
Bome
elnl operation-
aof the high

attaches to the Ruan
af the fuctorien 1 vView
wwaril for wWikjjen uniler
worked this lust sen

interest

pt exprossed his willingness and
mc_ to comply wilh food regulntions.

which they were

lieensland Sugar Grind Extends
Over Longer Than

le

| Co.,

UL

some of thdm were nol Wt

“ntse of the delnysto the plant

1‘:‘1 the seasan's  working * éxpenves,
any individual farmers have snfered

hesvy losses throvgh failore o 'vnt the

whale of their dane; the Nehvies cropd

will e u total loss. In the Lower Bur

dekin nlone over 200,000 Yok wf Suwe !

hid to stamd over until next sensow.
nfortupately, some of this eank is
arrowing

A lnrge Government irrigation plant
i biing lanl down in this distrigt, the
fariers paying the interedt &6 the
st It is hoped by this medbs to
mvet the disaster of Iast Year, when
the wanther eaused sukeh o M‘uﬁ of!
the crops as to prevent the faetory.
opening up at 'all, Altogether in uu-
northern regions 460,000 tons of cruve
wiis nul harvested,

The entput of sugar io Jiflerent ds-
triets in the north is 'lvﬂ ne ’d‘wh

Mackay, 63,000 tous of s
erpine, H,700 tops; - Lower ﬁﬂm
30,250 tous; Herbert River, 29,150 tons;;
Innisfail, 25760 tons; Cairos, 41,500

tons; Mossmin, 6,500 ttrlm

The govermment has been Tﬂlh'
ol with a project for the erection
another factory in e Ayr disieiet,,
and it hud been asked 1o rAmove bue
of the noprofitable mills iw - distriet

“in the southern part of the Btate lllll

erect it id the north, where
in
e difficulties of obbaidin -flﬂll-
izors lel to the utilization of ”0-
deposits in one of the énves in l'h'
centrul district, The canegro
evidently satisfied with the
orderd have been ‘gl
:lel thé gukno dut of’ caves
lu lone by elrcln-lt_,\- and the taves
are lighred witl the “me pow’r

BILL GIVES POWER TO
TAKE NEEDED PROPERTY

WASHINGTON, Mareh S1(
e I’rvn#-—a\cting Heeretary of
Crowell has went to the senate
troduetion a bill empowering the.
ident during the Wwar to
property of any kind, pﬁmi! or e
alty, with compensation when deemed
necermary for nationhl decarity or |0
mid in the candnet ﬁf “! willr,
w -

A FAMILY nnmﬁ :
Fvery family should be provided with
Chamborlain's Pain Balw at all times,
Bpruing wmay be cured in much time
wheu plum[pll\ treated. Lamé back
Inme shoulder paius in the wigde an
ehest mind rheumatic pains are ne
the Imnnm- for which it is espeelall
valunble.  Trv this Hinbment lm‘ru
niiimnted with s tl."‘llll" nnd vou
Will pever wishe tie e without it rol‘

sade by all denlery

L,

agents for Hawail.—Advt.

-‘.

*NEMIV! Mareh A man
Wﬂ fdentifed with the su.

H“ ll.'.lﬂrl‘l' for the Insl twen-
ty ;-l' or. more has just returoed
Mhrqughout the  westery

ke Sugar digtriet. He wnyy
hag been am inerease 16
Ab those,, paristics, Bt not a
inerenne lmm- the smafl
l'thilﬂiuh thely plant:
if ‘the ng dus to,
A¥tennive plnn‘ting operntions
ne. mu owning antl cperat-

@formnnt saye that  the
. the faetory interests !
;'m eane, bot that the
jars -are fneclined not to plant
)¢ this year #a lnst yoar
tahm out of eane into
becoming . 4
parishes where,
.Zvll Inrulna it was

o

thint '
.l"l"ﬂ“'.

ton la wnot! the fn\erllo

tlo m with which eorn

eul has re-

M&n there

their e¢nrn

I.I ﬂm tltuthn ial-

'Y lle, in Lafayetto
Loreauville, in Iberia.

_Ung.r'dﬂonqnu; which

manufactar-

| lum!lln’ eane of

L groweérs dn llﬂlil!lnu Pas-

mdvantage of an opportuni.

yeur 'to sequire; at a ju-

is such & surecdsful ind:y |

take | over |y

1200, aeres  of eane lands
Adle. They are planting this
h\ﬂ ln cune; nad sxpeet a full
ugar . Campany, at
ln ﬂ H-t'y Parlsh ve also
plantings by 1200

sor, 'T‘Iillr land holdings
Il. yeory ertehlm and the merensed
setedge by béerd put in on rome of
M awh lands which had fomained
ancaitivated for many yearn. Thin big
increaso at Onklawn is all the more

| interenting sinkd this company an late |

| na two years ago had mmde prmn
tions’to' go out of - the sugar
Bped_caie, woll wmllﬁm T‘J
bls  wame, t\'
5 Jenge in- Ill m nmrn 1".
mdlq 20 this muthority, Piald

uﬂrl
rishes
work,

the Intérnat i r. Committes
u syndioate of Now York Lankers
. pravide the (lnlnihl reRGUBLBN Pe-
red to mest rof the Cubnn
r produsern tho present ¢rop
Wonson were ‘Wade ,Febr

of New York,

r'-.o mhﬂ ':u of u hmf:.
ttee farm izn ¥

:ﬂhita und fum:lql.l\' :I:E.:ur'lnug

]m of | IM‘S:-. The announcement

” in Pastsa About Sughr

-

wa: o '
e food lll.mulkﬂrllm * the
t'uilﬂl Htntes has adviged the m u-:ury

shitte dnd the sccretary of the trens
Mﬁhl it will by necsgsary to provide
funds In this country to ald in finané:
bf the pressnt Cuban sugar erop.

“As veither the food ndministrator
nor the ofeers of the United States
ﬂmnl shave authority to malte the
. Negtasury advadoes, the food adurinis
trator has ted the uodersigned
bankers’ gommittee Lo provide the
moans for making a series of advancos |
for thia purpose. K We understand that
thin request has been n yproved by the
soeretary of state anil *r pecretury of
the trensury,

‘1t in therefore proposéd to arganize
n eyndieate to provide fands by means
of a  rvevalving  weredit under which

drufts will be deawn and notes mmuli

| managers

covering a maximum period expiring
December 1; 1018, The ndvances to be
made by the syndiente. wre not to ox-
OIOOOII'DUUU outstanding wt l.n)'
time,
M The form of this qredit hax been
yubmittod to the Faderal Reserve
rd, which haw roled that notes and |

{ bills which will be drawn in purssanie:

af the terms of the credil agreement |
will be eligible for purchase and dis
count hy the Federal Reserve baake,

{' We
the 1 administration in the follow-
ing manner:

441t is proposed to form one or more
eurpurutmnl‘ hereinafter ealled export

mmde by the members of the symdieate, !
and which corporations, with compara- |
tively smull capital, will lend the
money so advanced to or for the ben-
efit of the owner or holder of the sugar,
Each loan made by sueli export corpora-
tions will be evideneed by the note of
the owner or holder of the sugur, ma-

turing in mot maore, than ninety daya,
| and posured by phients evidencm
;tlu pledge of raw augar on the bsis

three cants per ‘pound,. which is lnu

Full details of the plan innugurated ;.

|

n to earry out the request of advances made

eorporations, to which advances will be |

exoesn of
to, In dﬂﬂ
will feebive a
three-quarters of one
ninety days di
acoepted or
respectivel M i W time
m

nenl»u

;ﬂ#ﬂ ana sha i
' ho divldd in to notes lld

n- tnoces, l"lw ' potieéd of
‘be given' te idemberd &f the syn-
diu'la '

e e u.d.ﬁ
dnte man will have full
| to net ad mmm to,
the interest of the syadi
they nor their-agents will sssume ddy |'
responsibility for the repayment of the

m syndieate mem-
bera or for the ey of nl“lty of
| the security therefor.

“‘The syndieate managers will -.nha
| no charge for their services, But: tha
borrowers will pay ‘all expesses: ihour:
rad in conneetion with the formation of
| the syndieate and the earrying out of
the plan, A fund lo meet such afpessns
and any losses will be - provided by
withholding out of the amount bor-
towed by the dwnet or holder of thé
sugar & sum not to exoeed one snd owe-
| haif poreent of the maxipom grludwl

amount of the notes of the borrewer
“held by the pxparty ration-at any
| one time. Any wur remaining at
the close of the syndicste transactions

f ta

§)i

o

'-mm-

e b,

for

he sid, was well advanced and a hluh than the average cont of production for will be dwidod l.oll‘ the borrowers

do of cultivation was the order of |
e day thers.
w. 8 8 —r
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Question 18 MO! Whether Ha-
wail Will Benefit

A4
—_—

over wi the Duteh ships
shipping situntion, in

have upon the
awiil!  This is

minds of mgar shippers when the news
of the tsking over of asevenly weven
Duteh ships awndandeil, . por
gibility that some of these vessels mn)
be wisighed to the Islynd rmn as froight
ers ut once suggested ifsolf.

An vet the 'h ng board repreden
tative Rerw is nformbd as to what |
disposition will be made of the newly

juired ahippi Undoubtedly  the
x_lh-r vossols W | go Imto the Atlan
tie. There §a miwnys the possibility
that Hawali will benefit to sone éxtent,
even though it be only in some spociul
voyages and uot from u regulur as
signmen|.

heve haye beu no cHibgen in the
sugar situstion wo far &8 definite in
formation BSacramenta
soon to leave and :]"I té the present
time it has been eveid Abe wounld
miake the cAtinl hip tut this in subject
i to change at. sny time = After sho
hnrn no ‘ol knows wWhén another
r shipment by way of the canal
luve nor h.i there béen any fur
er informatiof rélative to sugar go.
wg I-.?st by rail
1l

CHOWING

r beets is an important

Growing su
industvy in wtaark, and careful at
ention (s paid to' this subjeet by the
Agricultural Dapartment, to detetmine
how munh land should be devoted to
this erop, and how much to graiy nnd

tntoes. - 1f the matfer in Getermined
on the baxig of price aldne, it Is Tmpon
#ible to Arrivg st a eorrect decidion,
bacnuse of the diaky World conditions
that contpel prices’ THe growees of
ipugar beets dre disturtibd by the fént
fhit they will not ot their proportion
of.£ avntl adesueed prices. The

tp r gught beetn in about
du

Bonson Banith l'

i loi b ¢t thé growoers ure uniting
ki ands for a Gﬁvnrumom

gumtriist pries for next year's erops

of $15 per ton plus 70

molasses that is made

t cont of the
om the beetw
Molasses bas always,

un conmidered

‘ What if q.n_v alui will. the mkiu,;l

the question-that at once acses in the

this sdoson, The sugnt will be fully in-

B8 mbag
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PORTO RICD SUGAR -

Value of Last Yaar'l Outturn
Ran Over Fifty-four Mil-
lions of Dollars

BAN JUAN, lorto
(Associntonl TPress)
of the $L0,016,141 trmde
;i'urln Rico for the past fispml yoar was
with the United Btates, making a new
record both for totul volumé of bu#
the island aud in per
centage transaeted with the mainland.

Rica, February
-:Ninety ono

1.3

percent

nesd enjoved by

iu gross volome of busi-
§29,000,000
while the island inereased its purchas
es of goods in the United Htates by
$27, 000,000 oyver 1016,

The islaml waw more prosperovs than
ever before, sevordipy to the anoual
report of Governor Arthur Yager for
the flscal venr 1117, which has just
been made public. Sinee the first year
of annexation the island's external
commierce has incrended $55,000.000 and
this growth, judged from the report, is
not duae to direct war business or wWar
values, although sugar is the island’s
chief produet.

Hays the Governor's report:

‘“Not enly figures as tg trade and
fndastry buot all the surfade inlications
of the comwmercinl life of the island
show unmistakably that the prosperi-
ty has reached n highar level and is
more general thun ever béfore. Thete
hins heen a general though varying in
cresses of wages nnd there is less un
employment than at any time in re-
enit Veurd 1T hene! | “iidre - Sihed
circulation, “hbre ddtivity in _genir
busidess, more conflidence in tH
strength and stability of the business
situation than the islamd  has  ever
k#iown, '’

The island sold so or purchased from
the United Stutes goods of the value
of B122,064 471, Bugar nlpu
488,043 tons, valued at 15,008, u
guin of G158 tons, or n‘i‘hlenu !wr
cent in volume, sud $8,000,000, oy o
teen percent, in value cver 1916,

Total exports amounted to $80.970,
P17, while \imports totalled #53,645.224.
Bunk deposits showell a gain of §1,000,
000 for the vear and répehed n m\lr
of $20,000,000

The incroase

ness  was  spproximutely

# good eonttle feod, but it is somewhnt
difienlt to bandlf., Rometimes I s
mixed with water for the eattle top
drink, snd wometimes with sthaw. A
néw mothod has recently been adopted
by o loeal oil mill. This mill kns sy
ally beco pressing soya henus and aell
fug the eabew for oatite feed, Now
thut no more bewis wre oldninable, wo
lussos is being mived with leaves from
beech trevs uud pressed lutu cnkes.

MAKESNORECORD

ufI

totalled {

NARKE ADISTED
T0WAR

Investors’ Han Long Since Dis-
counted the Expectation of
Smaller Dividends

It cas hardly  be amid that any
great surprise was excited by the re
marks of George R, Carter before the
ehimbér of commbres relutive ‘to. de.
duction ‘of dividends by variods ecor

of the sagar compshies. Already n,
few of the comphanied have. announged
roduetions in their rogular rates, StiN
others, which have in the padt paid
d niinibet of extrd dtvidends, hre re-
portdéd to be pu g to contitue the-
regular dividends at the old rdte but
to discontinue, or at léast to heavily
eut, the '‘exttast’,

For many monthe, sinee before the
vur started for this country, but when

‘JJ oared likely the United States

prm-oma involved the stock mar:
ket has bheen bu usting prices fo
conditions and that adjustment mennt
prices rdﬂmuumu witb probable
dividentis.
Costa Higher

All of !he quu which the p
tation companied’ reqiire have gone
grestly o prive. fally is this a#
with the costs of fertilizers and

Freight rates dy the » [
ments are tnol Higher than wrn
last year and sp also, on 'mll l-
ported thereby still further adding to
the higher 'conts - of and
shipping. It is true there will be a
smaller amount paid out in bonuies but
the other costs more than offéét lhh
More Taxes

The companies will have to pay thefr
1 increased ymé texeds and the war
profits taxes out of last yauu sur-
pluses and from thin year's sarnings
must bé paid the taxes o such
varnings and income, All of thin has
bean taken into comsiderationt by inm-
vestors for weakd and fof months t.
Pricea are now materially lowoer than
they were n year ago #s was shown
when The Adveptiner’ published a odu-
punlive tablg off (prices at the end
of 1917 aud the ond pf 1910 which was
dum- n.nrlv in
poiut. i'll.:] {f "Mr! Oatter Nns
pnrhlpl ynot beda, ng ‘seplonsly - eonsid-
ereidl by dnvestory s llii he, " the
question of shipments. quite true
that returns cannot I.w Mmuml from
sugar which may be unshipped and in
storage here,

It is niso true that thoss who have
uot recently meqoired their atocks #t
preseut levels, or who did not acquire
their wharen at stll lower levéls years
ago, find the ‘'papir value'' of théir
-upml reduvnil prnportionltaly with
the tonrket valie 6f the  seonrities
Thair foeomes will nstarslly deeresso
prooratn with the *‘paper value'' of
I the capitul,  Ho it is thet those who

to, Neithor |

porations of the /Territory, especinity

the fimancial resources required
@rﬂ' woet the needs of the L’nb::qnpr
producers the present erop ses-.

|
|

| comé taxes thiv vear.

to the ‘wimost the

m":% Cuban produters in

.gt the prlat thl- week
frofm official  wources
insugurated by the

it the pl:
committee and =»
E dte of

New York bankers to

and fulfill rit of the Cuban
m han mﬂm-umbd

‘rl—ﬁ Forecast

y ARnOanOeMment win l'omul by n
m Cftom  the  internstional
earlier in the week
{he Joak arrsogements

‘Waﬂly nod

the commitfee thut #00,000,000 of the
amoudt hid alrendy baen  subseribed
Iew York hlnkan and refiners and
hn balance would be fortheoming.
tle details of this important
Anancial are not available st
nt it is now known that sl of the
obmbaeles that have prevented its eoa-
summation prier to this date have been
overcome. It is kwown Ahat the Fed-
eral reservé board hus finally nmde a
ruling whk&“rermitn the commercinl
paper involv to bhe distounted by
federal reserve banks. It in  also
known that on Friday practieally all
of the #100,000,000 asked for Iud been
st bseribed.
Full details relitive . S0 lhuuat
terms mnd thée vurioud meéthods - of
procedure - oisiler * which loant ‘will be
aflowed are te be mude public agrl h
the coming week. Tt in undorste
gbod nnthotity that the Cubdn
ment has Satiified the State
mont at Washington thut the va -litv
of Cuban warebouse receipts will ba
unranteod. The question of the valid-
rly of these receipts was one of the

" obstseléh that held up the edrrying out

of the syndicate’s plan.
According te Intowt Wnshlngfon nd-
vices, on the receipt of an intarehange
of international correspondence rola-
tive to thin Joan and ace :lllrlﬂilﬂ
Advices from the Btate Departmént, the
final docision on the loun was made by
Felix Warburg of the Fedéral Reservn
Board on Thursday of this wesk. Mr.
Warburg passed upon the c‘uuhdn mak-
ing the American bankers ucm
discountable at the PFederal rve
banks. It is understood that he ap-
proved thia form of ecommercial' paper
and set an scceptable discount rate,
The dispodition of this important
matter was weleomed by the trade, in-
ssmueh an it was the only step mot
yét taken to bring mbout the fall con-
sufumution of the Cuban Agreement
With the perplexing financinl problem
settled, the shipping situntion well in
tand amd every evidenee in sight that
the major portion of the Cubab erop
#will be putehused by the Intersationnl
Sugar Committog, nll matters relative
to the markéting of Cubas bocome
matters of routine.
- W. B A

AUSTRIAN SUGAR CROP

The Neue ie Presse of Aostrin
teporta thme Austrinn Ar crop
in 1017 was 530,000 tons, which is 250,
000 less than in 1016. In Sastrin Hun-
‘nty the erop in estimated wut 130,000
tond, sgainst 200,000 tons in 1918; the
factory priee of sugar is pot at 100
kronew for 100 kilos and in Hunun%
220 kronens. A kronen is_ sbout
cents and 100 kilos would be somewhst
ovéf two hundred pounds. This would
wnenn ‘that the sugar in the factory in
Hungnry would cost over twanty cents
4 pound,

held whares last jear will reesive a
sinialler retarn this year than last. The
floctustion of the business worll with
consequent fluctontions of dividends
and prices Is the uncertainty that en-
ters into ipvestmoents in stocks awd
dokes enter into hond mvestments where
a stable income (s desured. yOmn the
othér haud the bonds never olfer the
reunfty  for large Yeturds that
ks in strong compunies of large
umlng chpadity can and do offer,

Hawail' expects smaller dividends,
consequently incomes and heavier in
Asx vet com-
puratively few of the comipanies have
made uppouncements. Most of them
aré  walting to’ definitely determine
whiat their taxes will he before mak-
lng sunouncemeonts of dividend chang-
o8,

There in yet unother reason why
there will be smaller enrnings thin year
thun Tust. THE sugir crap Will de ma-
terially smaller. There will be a con-
siderable falling off in production as
the prélimiinary estimatos have fhowi.

Bol there is nothing in the situs-
tion which in likely to unsettle the
dtoek warket o any way, The secarl-
ties, #o fur ns prices are concerned are

on & war time basis.
L]




