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‘—B;:.'.m.m Haampnis wants to have his son
gucceed him in the United States Senate,
¢ lu Simon Cameron, But the son hasn't
got the cheek of Don, and it is doubtful if
Jim Blaine will permit the Senatorial mantle
to descend from father to son in that style.

Forry-FIve petitions in bankruptey, cov-
ering liabilities smounting to over three
millions and a half, mostly unsecured, is
Chieago's July contribution to the business
history of the country. Who will doubt
Chicago’s pre-eminence as A business
center?

Tre Chicngo papers have begun to pub-
lish the names of the “ladies” who daily
visit tho jail there and shower attentions
apon the score of murderers, abortionists,
and eriminals of lesser degree who sojourn
there. This is the way to render such sen-
timentalism odious.

We in the United States are sometimes
given to satirical allusions to the numerous
parties that adorn our politics. But what
wonld we say if we had the German comple-
ment? The elections in that country show
the presence of nine different organizations
sufficiently powerful to elect members of
parlinment, while we have but three or
four.

Tae refnsal of Gen. Todleben to withdraw
the Russian forces from the vicinity of Con-
stantinople before the withdrawal of the
British fleet, is directly in conflict with the
provisions of the treaty of Berlin. "It indi-
cates a purpose to provoke a confliet with
England, and if persisted in may succeed;
for England is now in a condition to prompt-
Iy resent any infringement of her rights.

Tuose who have sueered at the National-
Greenback party as being of no account in
the political world will be taken somewhat
aback by its unexpected success in the coun-
ty election at Memphis on Thursday, where
it elected its entire ticket by majorities rang-
ing from 4,000 to 6,000, polling a total of
16,000 votes. The new party is bound to be
an important factor in the politics of the
eountry for a few years, at least.

A GRATIFYING fact was developed in the
last raid in pursuit of ecattle thieves into
Mexico, in which the United States froops
were joined by the alcalde of Los Vacas and
citizens generally, who rendered every pos-
sible assistance to recover the stolen proper-
ty and catch the thieves. If this policy was
pursued all along the border for a month or
two, there would be an end to cattle steal-
ing, and talk of war would cease.

Some of our exchanges still speak of the
President’s civil service reform, as if he had
such an article. The truth of the matter is,
he at one time thought he'd like a little pet
of that deseription, and he had great expec-
tations of being safely delivered of it. But
Sherman, Matthews and Conkling undertook
to act as midwives, and between the three
the poor thing was strangled before it had
found strenglh enough to make its presence
known. It was quietly cofiined and decently
interred, thongh few tears were shed over its
little grave. '

We seldom find a State government as pop-
nlar among the masses of the people as that
of South Carolina. By a wise policy Gov.
Hampton has suceeeded in healing all dis-
sensions between the factions that so long
rendered the Palmetto State a hot-bed of
crime, and now no commonwealth, North or
South, can boast more perfect harmony and
peace. The renomination of the Governor
and his nssociates by a unanimous vote on
Thursday is a just compliment to his sagac-
ity and statesmanship.

Tae London Tines excoriates Gladstone
terribly for his assault upon the Beacons-
field policy. It agrees with the Grose that
the speech lacks breadth and statesmanship,
and censures him severely for his quern-
lousness in refusing to give credit to the
ministry for that portion of the resnlts of
the mnegotiations which he concedes to be
beneficial. He mistakes invective for argn-
ment and fault-finding for . statesmanlike
criticigm. The T'/mes’ unequivoeal indorse-
ment of the Beaconsfield policy is an omen
of its sueccess, for that sheet alwnya' man-
ages to get on the right side of every ques-
tion. It can see the tendency of events

1

| its hitherto lukewarm indorsement of the
ministry and coming boldly to its defense,
it has greatly increased the confidence of the
premier’s supporters.

Here is another mystery. In the House
of Commons on Thursday, the chancellor of
the exchequer, replying tothe inquiry cf Ash-
ley, Liberal, virtually edmitted that another
secret document was signed May 30, beside
the Anglo-Russian agreement. Can it be
that Beaconsfield has his pockets filled with
secret treaties, that he will soon spring upon
the country? Irom the developments of the
congress it would seem probable that the
secret document referred to was either a
treaty with France or Austria—perhaps with
both—for the objects of the three govern-
ments appeared to be in perfect accord
throughout the deliberations.

Tue bad faith of Russia, which has here-
tofore been hinted at in the cable dispatches,
seems to find strong confirmation in the
statement of a Vienna correspondent at
Constantinople, who says that intrigues have
been discovered aiming at the overthrow of
Safvet Pasha and the return to the San Ste-
fano treaty and a Russian protectorate. The
dispatch says the Sultan was at one time in-
clined to shield the project. Defeated in the
Berlin congress, Russia, it appears, has re-
gorted to intrigue to defeat the purpose of
the treaty. But she will hardly succeed; for
the whole of Europe is pledged to the car-
rying out of the treaty, and if he persists in
his efforts to create dissatisfaction in Tur-
kev, the Czar may find that he hasstirred up
a hornet’s nest about his ears.

GRANT'S CRITICISMS.

It, by publishing Gen. Grant’s reminis-
cences of the war and criticisms of his gen-
eruls, it was the purpose of the New York
IHerald to increase his popularity and give
him a good send-off in the Presidential race,
that purpose has conspicuously failed. If it
wus the purpose to contribute matter of value
to the history of the war, that, too, has
failed because of the utter unreliability of
the statements made, and the personal and
partisan bias that stamps their tone. Gen.
Grant has succeeded in pleasing two of his
generals—Sherman and Sheridan—to whom
be accords the entire credit of the success of
the Union armies ; he has offended nearly all
others by his harsh, unjust, and often cruel
criticism, No one is disposed to-day to
question the ability of either Grant, Sher-
man or Sheridan. They have made for
themselves an enduring fame as the most
gnccessful trio of generals of the present
century. There is no disposition to detract
one iota from their fame. But it is un-
necessary that their glory should be increased
by the detraction of others; that in order to
honor them it is necessary to cast dishonor
upon other soldiers equally as patriotie, as
earnest and as self-sacrificing in the caunse of
the Union as they. It was unnecessary that
(Girant should sneer at Rosecrans, Halleck,
Warren, McClellan, and other brave and
patriotic commanders, and to belittle their
services that he might add to his own glory
and that of Sherman and Sheridan. .These
men were every whitas bold, as sincere
and perhaps as able generals as our army
could boast. 'That they did not succeed as
well as the trio mentioned may be attributed
to no fuuli of theirs, but rather to those who
refused to give them the support that it was
afterwards found necessary to give to their
more fortunate successors. With an equal
force and equal enconragement from Wash-
ington, no one can say that Meade, MoClel-
lan, Halleck, Rosecrans, or any of the go-call-
ed unsuccessful generals of the early period
of the war, would not have made as brilliant s
record as did Grant, Sherman and Sheridan.
It must be remembered that the generals
first named had every thing to contend
against, and that the others had everything
in their favor—had unlimited armies and un-
stinted resources at their command. It is
not surprising, therefore, that their achieve-
ments shounld differ, but it ill becomes those
who won success under such favorable circum-
stances to sneer at and belittle those who,
although as successful as could in reason be
expected, yet failed by reason of the embar-
rassments with which they were surround-
ed, in winning that measure of success which
gives glory to the military name.

Grant, Sherman and Bheridan did not
win the battles of the war alone. They were
ably supported by scores of commanders
who were as quick to see the vulnerable
points of the enemy and take advantage of
them as they—men who risked their lives
for the Union and fought its battles to the
death. Grant's blunders would have con-
signed him to disgrace had it not been for
the bravery of his troops who, by their
desperate efforts, turned defeat into
victory. Beaten over and over again
in the battle of the Wilderness, by dint of
sheer persistence his troops held their
ground, and finally, because they outnum-
bered the force of the enemy—through brute
force solely—they retrieved the shameful
blunders of their commander and there broke
the confederacy to pieces. No man is more
under obligations to Gen. McClellan than
Grant. He received from him a
great army, perfectly disciplined, im-
pregnably  situated, and filled with
pairiotic  ardor. With this army,
reinforced largely from the commands of
other generalg whom Gront now ignores or
censures, he was enabled to give battle to the
army of Lee and ultimately to overcome it
Does McClellan merit the cavalier treatment
which Gront bestows wupon him?
No man who ever served under him will ga

aye. .

Grant’s treatment of Senator Summner in
regard fto San Domingo 18 worthy of the
severest censure. His language is that of
studied misrepresentation. Not content
with having persecuted him during life, he
now seeks to heap upon his memory the
wholly unwarrantable imputation of having
sought to defeat the treaty by dishonorable.
means., The wisdom of Senator Sum-
ner’'s course has  been  vindicated
by events, for the annexation of
the island as then contemplated has
been shown to have been - merely a jobbing
speculation, promoted by corrupt men and
means, closely approaching, if it did not
completely, reach, the executive. Had those
means trinmphed the iniguity of the credit
mobilier and other corrupt. jobs would have
been made honorable transactions by com-
parison. The less. Grant says of the San
Domingo job the better it will be for his own
reputation. y

him little benefit, if we may judge from the
reception they have received, not only from:
the press, but from those who are direptly
interested -in the events he professes to

with wonderful precision, and by dropping

-

Grant’s criticisme as a whole have done-

lessness in his statements of facts, and by
the injustice of his criticisms of others has
invited eriticism of his own career. And,
although successful beyond any general of
modern times, it will be found upon a close
inspection that that success is more attribu-
table to & fortunate concurrence of circum-
stances and to the good gemeralship of his
subordinates than to his own exceptional
wisdom or daring. Had he seen fit to do
justice to those associated with him, his own
pretensions of superior ability might have
been permitted to go unchallenged. But as
he has sown the wind he need not compiain
if he shall be forced to reap the whirlwind.

LETTER FROM RED WING

A Budget of Information—Crops and Other
Interests — Ited Wing Looking Up — A
Smart Town with a Bright Future,

|Special Correspondence of the Globe.]

Rep Wixe, Aug. 2.—Goodhue county is a
great, rich, strong county, strong in the spir-
it of self-dependence of its people, strong in
an enterprising population and that go-
aheadative disposition that will be daunted
at no difficulties, and finally sirong as a
community in those physical, moral and so-
cial elements that make a people united,
prosperous, self-snstaining and independ-
ent, ag far as the crowning
temporal Dblessings are concerned. Her
magnificent wheat crop last season was
within a fraction of 4,000,000 bushels; this
year she had thearea and a grand prospect
for at least 5,000,000 bushels. The hot
period and the wet weather, together with
all the unfavorable circumstances, has lowel_'-
ed the barometrical atmosphere of their
original  expectations fully 50  per
cent. - From twa  to two  and
a half millions of bushels 15 -as much
as they need expect under the existing state
of things. But there yet remains consider-
able old wheat inthe county, and the corn
crop promises remarkably well, while oats
are quite up to the general average. If the
early prospects had been less flattering, farm-
ers wounld not now be so blue. However,
when the harvest is completed and the whole
thing i3 summed up, it will be found we are
not so much out a8 many would
have us believee. We shall not lack
for the necessaries of life, and there will be
an abundance in the State to feed two or
three times our population.

RED WING
is a thrifty bustling city of over 7,000
population. Its asseSsed real and per-
sonal property valuation is higher in propor-
tion to the number than that of any other
city in the State. As a wheat market it has
for a number of years held the first place
among all the cities of the globe, having, ac-
cording to statisties, received more bushels
of wheat direct from the farmers’ wagons.

Three large flouring mills with an aggregate

of forty run of stone are kept running day

and night. The aguregate cost of those

splendid properties was $250,000, and they

are turming out an article of flour unsur-

passed. As a source of revenue to the city

they are highly valuable, and their proprie-

tors find them a profitable investment.
POTTERY WORKS.

Alongside the railroad at the upper end of
town thia busy enterprise is located. Few
are aware of its presence in our State. The
works are terning out abount 6,000 gallons
of most excellent stone ware a
week, and the increasing demand
will soon require the company to
enlarge the capacity t¢ 10,000  gal-
lons. A twenty-five horse power engine,
put in by Depsmore Bros., of this city,
drives the machinery. 'The clay is obtained
about twelve miles from the works, where a
large and very excellent body of it exists.
Among the numerous vesseis the works pro-
duce are milk pans, churns, jars and jugs of
various shapes and sizes, crocks and vases,
fruit and butter jars, water coolers, flower
pots and other useful and beautiful wares.
It is said this ware, as regards its
texture and durability, is not surpassed.
Cars are run alongside the works and the
goods are loaded in and shipped away to
their destination by the car load. It is an-
other one of those live and valuable manu-
facturing industries that is growing up in
our State, which, together with those that
now exist and others that are certain to
come, will ere long place her in the front
rank of the manufacturing States of the
Union.

BUILDING IMPROVEMENTS.

Charles Betcher, Eaq., has just completed
one of the finest residences in the city. The
walls are of Milwaukee brick, and the build-
ing 18 finished off and furnished in a
style of genuine modern elegance. This
palatial residence is located on the bluff,
corcmanding a view of the city, and along
sweep of the bold declivities on the Wiscon-
sin gide and a charming view of the
intervening river and valley. Its
immediate surroundings are groves and
lawns adorned with a profusion of rare
flowers, native and exotics, as redolent as
roses. Mr. Betcher has expendea from
#25,000 to 30,000 on this fine property,
and still the work goes on. Among the other

costly and attractive residences and
grounds are Gen. L. F. Hubbard’s,
on Fourth street; B Shel-
don’s, with its beautiful surroundings;

M. 8. Chandler’s fine brick, with its trees
and lawn and flowers ; F. W, Hoyt’s pretty
frame dwelling and its flowery adornments
and vines and groves of dense foliage ;8. H.
Purdy’'s large, airy and neat-looking frame
and attractive plaza; E. W. Brooks’ beau-
tiful brick residence, like a peculiar gem set
in emerald, and a score of others might be
m:uritionad, all unique und charmingly bean-
tiful.

A fine Catholic church has been completed
this season, and properly dedicated. The
walls are of stone, and it must have cost
$15,000 or 20,000. A German Lutheran
church i3 in course of construction.
It will cost 10,000 or $12,000.

In addition there are fifteen or twenty
dwellings of various architecture and sizes
being built, among which Judge Williston is
putting up one of the best. A block of five
stores in the business part of town is as-
suming fair proportions, and within a few
weeks will be yeady for occupancy. In an-
other part of the city two more are being
erected.

From the brief sketch already given it
will be seen Red Wing isa live plaée, and
the people have an abounding faith in her
rising future. Four or five la: school
buildings stand up like beacon lights within
her borders, and a fair complement of
churches point their spires to the starry
heavens. The great St. James hotel, with its
hundred rooms and magnificent appoint-
ments, is an enterprise that concerns
the public, and it is an ornament
and a credit to the city it represents. There
are three living newspapers in the place, and
they are abundantly able to toot their own
horns. If the writer is indebted to any one
man more than another for his information,
and a spin around the city < by gaslight, it
may be that B. B. Herbert, Esq., secretary
of the Mississippi Valley Industrial Associ-
ation, and editor of the Advance, might
claim that honor. BomEMIAN.

Tolerably Sensible,
|Farmington Press, July 31.]

The failing harvest has got to be an old story.
The drawbacks have heen so severe that our
farmers will bardly reap enongh to cover their
expenses. We have bhad blatherskite enough
about our big crops, but the truth -is that two
big crops in anything don’t happen in two suc-
cessive years, and this i an off year. 'Let ns
take in a reef, and make the best of it.

Death of » Russian Consul.
New Yorr, August 2.—Count DeBodisco.

record, He has shown a censurable reck. |

Bussian consul at this city, died at White Sul-
phur 3?’:"?‘3_‘ last night. e = F

THE BIG CORNER.

The Most Successful Corner Ever Known—
The *‘Kickers” Bought in at $1.30—Inter-
view With the King of the Job—His
Opinion of Futures—How The Squeeze
Worked In Chicago—-The Defaults
Heavier Than in Milwaul S lat
As to the August Deal.

P

MILWAUKEE.

| Milwaukee Cor. (July 31) Chicago Times.]

A prominent member of the chamber of
commerce said to the 77mes reporter to-day:
““T'here has néver been so successful a cor-
ner as this has been: it has been perfect.
and McGeoch has made lots of money.”’

“How much?"”

““Ibat is.something that I doubt if even
McGeoch himself conld answer correctly.
It will be some time yet before that can be
known.!!

BUSINESS OPENED
very quietly at the morning board, and
all looked fair and pleasant. It was, evi-
dently, the calm before the storm that burst
in full fory just before the close of the noon
board. McGeoch offered to settle as low as
$1.23. Soon #1.25 was demanded. Still
there was little excitement. Indeed, every-
thing was unusually serene on the floor of
the chamber, and August wheat had dropped
a cent or two, until about five minutes be-.
fore the close of the noon board. McGeoch
then mounted the ring end said that
~HE WANTED THE “SHORTS” TO SETTLE;
that when he had lost in a previous corner
he gave up every cent of his property and
settled. He should expect to deal as he had
been dealt by. He should consider that it
was his privilege to write the names of the
defaulting firms upon the public black-
boards unless settlements were made. Mr.
MecGeoch became very much excited, the ex-
citement became contagious, and in a mo-
ment the greatest uproar and confusion pre-
vailed. Then R. G. Clarkson, a broker for
MeGeoch, shonted out that he would give
#1.30 for July, That figure was evidently
the culmination, and amidst the utmost con-
fosion the board adjourned.

1t being the last day of the month

AN AFTERNOON BOARD

was held, beginning at 2:30 o’clock. The
hallways to the chamber of commerce were
densely packed with an excited crowd long
before the doors of the chamber were thrown
open. At the opening the crowd rushied in,
and with one accord a hundred voices joined
in the chorus, “There’s a land that is fairer
than day,” etc. McGeoch fairly rushed into
the ring and yelled: “I want to buy 20,000
bushels of July for Charles Ray & Co.: 35,-
000 bushels for C. J. Kershaw & Co.; 15,000
for J. B. Oliver & Co.; 4,000 for Elmore,
Kelley & Co.; and "10,000 for Dwight, Pool
& Co., and I will give $1.30 for it.”’ °~

There was no response, and the vast crowd

began yelling:

‘*Baw my leg off,

Saw my leg off

Baw my leg off—short!"

THE CONFUSION

that prevailed was absolutely indiscribable.
The crowd followed MecGeoch wherever he
went, and he again and again repeated his
offer. When it was seen that the firms
nawmed did not intend to respond, then Mr.
MecGeoeh’s brokers, Sawyer and Clarkson,
bid in the 84,000 bushels July at $1.30, and
the great corner was ended.

THE FIRMS BEFUSING TO SETTLE
declare their intention to have the deals ar-
bitrated. It is the general opinion that the
board of arbitrators will have a good deal of
difficulty in arranging matters satisfactorily
to either of the parties interested.

'Che amount of wheat unsettled is far less
than was generally supposed. On all sides
it is admitted that McGeoch has managed
with consummate skill. The amount of
money he will make will of course depend
largely upon the prices he will be able to
realize for the wheat which he has been
obliged to take at the advanced prices.

One ‘“'mixer” to-day compelled McGeoch
to take ten thousand bushels that he had
been saving up for to-day, at $1.30.

The general belief is that MeGeoch has
paid up all his old indebtedness to-Alexander
Mitchell, said to have been $100,000, and
will have anywhere froms $50,000 to $200,-
000 left out of his

SUCCESSFUL MANIPULATIONS.

The firms that have refused to settle are
allamong our wealthy houses, and there is
no doubt of their ability to square up their
accounts if they feel so disposed. One of
the reasons—in fact the principal one—as-
signed by the firms refusing to settle, for
their action, 18 that their eustomers have or-
dered them not to settle, preferring a decis-
ion from the board of arbitration, and per-
haps a contest in the courts.

There- ismo danger of any failures here
on account of the losses sustained.

Asthe T'imes reporter passed out of the
chamber after the afternoon board, a mem-
ber said, reserring to the fact that the T'/mes
had announced the corner over a month ago,
“This is the first time I ever knew a corner
to be successful that hed been

ADVERTISED FOUR WEEES IN ADVANCE,”

The barley market was very excited to-day,
and September, or new barley, jumped up to
$#1.10—an almost unheard of price. The
holders estimate on a rise to at least 1.25.
William Young & Co. hold about all of if,
and it is behieved that it is within their power
to put it just where they will,

Since the adjournment of the afternoon
board the 7'imes reporter has had an oppor-
tunity to interview the leading firms who re-
‘fused to settle the July deals. Without ex-
ception it is claimed by said firms that their
failure to settle is because of pogitive orders
from their customers not to gettle, in most
cases the orders being not to settle above
$1.10. It is ulso elaimed-that abundant
margins were up to protect the purchasers,
even if July had seen $1.45. 'The shorts
claim that

THE BOARD OF ARBITRATORS
must decide the unsettled claims on the
basis of actual, not fictitious, damages, and
profess to believe thet the board will not
fix above $1.10 as the price at which the
settlements must be made. Persons not
interested, however, claim that under the
rules of the Milwaukee board the arbitrators
will be compelled to decide that the shorts
are liable for the full price at which July
wheat closed to-day. It is understood that
C. K. Shepard & Co. supplied nearly all of
the 84,000 bushels, bought in at the close by
Clarkson and Sawyer, McGeoch’s brokers. It
is also reported that
7 M'GEOCH
will hold all of the wheat he has been obliged
to take, expecting that it wiil be worth at
least $1.10 in a short time. Now that the
corner is over, gniet is restored, and no one
here gives evidence of being seriously crip-
pled.
A MYSTERIOUS DEAL.

Tt is reported to-night that McGeoch will
lose at least $24,000 cn a peculiar deal that
‘he made to-day. - He purchased, it is claimed,
during the “morning, within 9,000 bushels of
enough wheat to cover any shortage that
might ocour from failures to deliver, and
bought in this afternoon the fuoll amount of
that shortage, thus carrying about 75,000,
more bushels at the faney price than there
was any need of. Everybody is at.a loss to
understand what it means, as all firms that.

did not settle were supposed to -have been

Lt

board.

CHARLFS EAY, ESQ.,

fictitions values.

by the forced prices.

_ |Milwankee Bentinel, Aug.

jolly nevertheless.
unmistakably

considerable.
what to say to-day.”

inner room, and
seat.

if you please,” said the reporter.
all.

forcing the market down.

Under the
was bought in at $1.30.”

time, when there was
NO WHEAT TO SELL.
1t was their own lookout.”

$1.30, was reached ?”

‘rather, they ran it up themselve
had come
done it.
all short at high prices.
seitled and avoided it.

at this when they were told to k

time to figure up.

respectable firm.”
busl.els, a good deal of it it $1.30.

most of it was at $1.25.

to do so—that Mr. Mitchell had
with the matter.

he had no rigk at all.

Mr. McGeoch?*’

say.
cent to between hard and soft

it was their own fault.
Louis that was selling the shor

said that I was weakening.”
ceiling.

—the best I ever made.”
“What about fature prices?”’

to the poor crop.

because better than the new.”

fore the board of arbitrators?*’

tor of the board default.

the floor.
settle.

them.”
now?"’

to-day.

sold

making so much fuss.

short sellers commercial blisters.

the complete rnination of trade.”
August?”

$1.10.” i
THE SHORT SELLERS,

be kept up.

CHICAGO.

Inspector Reynolds, to issue

to mixed grain:

“I don't know as there is anything

openly published this afternoon when the
shortage was bought in. Some say Mr. Me-
Geoch lost his reckoning, and others have
an idea that some firm not known wes not
included in the list named on the afternoon

president of the chamber of commerce and
head of one of the firms delinquent, stated
in an interview that his refnsal to settle was
mainly on the grounds of wishing to en-
force the chamber of commerce rule against
The rule declares that in
cases of settlemedt the board of arbitrators
shall decide the real damages done by the
new settlement, and shall not be governed

Interview with MeGench,

1.]

The chief object of interest in connection
with the corner, was found in his office in
Mitchell's building, heated, tired, but very
At the desk stood three
clerks, very busily engaged in arranging
piles of checks, receipts and other papers,
indicating that settlements
had been piling on Mr. Geoch, and he didn’t
appear to be on the verge of bankruptey, by
The reporter approached:

“Will you be interviewed, Mr. McGeoch?'"

There was a moment’s perplexity.

“] am tired and very busy,” said the
great man of wheat, “and I don’t know

“‘Nevertheless, the Sentinel can’'t go fo
press without your side of the story.
want the bottom facts about this matter.”

Mr. McGeoch turned and led the way to an
motioned the reporter to a

“Now, tell me just how the corner began,

“Well, it wasn’t intended for a corner at
I went in and bonght some wheat at
98 cents, and they all come at me and began
I'hey got it down
to 9014, and called me for 110,000, and
wanted the margins. They said they would
‘bush’ me; but the thing went the other way.
By-and-by the market commenced rising,
and I offered to settle with the boys at $1.04,
#1.08, £1.10, $1.12, and upwards. Large
gettlements were made at $1.14, £1.16, and
yesterday they settled at ¥1.18, $1.20, and
to-day at ®1.22, $1.23, $1L.2% and 31.25.
rule, the wheat that was defaulted

“But how did you get into these chaps so?”
‘“Well, they kept selling wheat all this

“How was it that the fignre of to-day,

] had to do it for self-protection, or,
5. If they
in and settled I wouldn’t have
The men who have defaulted are
They could have
Most of their sales
were made at $1.15, and some of them sold

eep out.

have done nothing but what had to be done
in self-protection, against that mixed wheat
that all those fellows forced on me in selling.

“You bought largely to-day, did you not?"”

] don’t know how muech; haven't had
I know that one firm that
sold cash wheat to-day at $1.25, settled with
me at $1.23. They sold 33,000 bushels at
that figure, and defaulted on another; very

] have figures that say yon bought 88,000

L1

“] presume there was as much as that, but
The thing was
pretty well cleared out before it got to 30.”

“Had Mr. Alexander Mitchell any connec-
tion with this corner? I saw him on 'Change
to-day and he seemed interested.’

“You may say in your paper —I wish you

NO CONNECTION WHATEVER
He furnished the money,
but I put up the collaterals for its use, and
I can’t see how his
name ever came fo be brought into it.”’

“Who is going to suffer the most by this,

“Well, I don’t know, and wouldn't like to
Ididn’t want to crowd anybody. Some
of these fellows that are squealing the most
are the very ones I have allowed half a

wheat.

wasn’t Milwaukee parties who had any need.
to go into this thing, and if any got squeezed
It was the winter
wheat section, New York, Cincinnati and St.

t wheat.

urged the boys to settle early, but they unly

“How much do you realize on this thing?"’
Mr. McGeoch smiled and gazed up at the
“Well,” said he, slowly, *I can tell
more about that when it's all over.

IT'S BEEN A GOOD DEAL

But

#Youn may say that in my opinion the old
wheat is abount all concentrated, and is liable
to go off higher than was anticipated, owing
The whole of the old
crop averaged about ¥1.12 to $1.15. The
new crop will be in soon, but the quality is
poor; it is almest all shrunken, and I can’t
see any prospect of o decline in the old
wheat, which will be all wanted by millions,

“About these settlements, Mr. McGeoch.
I suppose you will summon these parties be-

“#Well, I'd like to know who is to arbitrate
in this matter and give a fellow any show
for justice, when the president and a direc-
You can say, too,
that President Ray said any man who
didn’t gettle his margins would go off from
It’s my opinion the boys will all
I have no desire to be hard on

“‘Have you any further statement to make

‘INTO THE JAWS OF DEATH'
at $1.15, and then called it a bungling cor-
ner. It is such men that brought the corner
on themselves. 'Two years ago last Novem-
ber I walked out of the rooms of the board
and pledged all my property to settle up dif-
ferences with these very feilows that are
They can see how
they like it themselves. I can only call these
They are
perpetually lowering. prices, selling when
there isn’t a bushel to be had, an 1 they are

“What do you think about prices for
“T, think August wheat is liable to go to

In concluding the interview, Mr. MeGeoch
hoped the press would “go for’ the short
sellers, who were keeping down prices, and
were the means of losing to the farmers
many millions of dollars. He was firm in
the belief that the coming crop is poor in
quantity and qnality, and that prices must

[Chicago Tribune, Aug. 1.]
Throughont the whole of Tuesday after-
noon the short interest labored with George
M. Bogue, the resident member of the
warenonse commission, and Chief Grain
order
thoroughly enforcing the State rule relative

an

I case of mixture of spring and winter
-wheat, it will be called spring wheat, and
graded according to the quality thereof.

This was, in their-minds, the ouly road
open to salvation, and all were eager to
travel it, for the reason that the generous
‘supply of red winter wheat, worth iwelve to

We

‘more
Only, you might say that one of
these defaulting operators was the man who

to journey over.

The “bulls,” who had declined to take the
mixed wheat, graded No. 2 spring in “special
bin,” were, on the other hand, just as eager
to have the sixth board of trade rule in ac-
iive operation:

No such warehouse proprietor or manager
shall permit the receipt in their warehouse of

any grain that they have reason to believe has
been cleaned, blown, or mixed in this city for

the purpose of raising it from a lower fo a

higher grade, unless such grain be stored in a

separate bin, and will be delivered ont on the

return and cancellation of the receipt isaued

for 1t, such receipts not to be delivered on cen-

tracts, except by special agreement.

THE “DEARS” PAWED AND EICKED MAN-

FULLY.

They insisted that the italicized words in
the rule prohibited its enforcement in this
particular case, a8 the mixing was done for
an entirely different purpose—redacing the
grain from a higher to a lower grade, and as
this adulteration was done openly and above
board there could be no attempt at fraud, as
the purchaser was really getting a better
article than he contracted for. To this
agreement the bulls bellowed that the
rule should only be construed in iis
commercial sense,—that the bears were en-
gineering a conspiracy to settle their con-
tracts by delivering a cheaper quality of
goods than the obligation called for. Three
boat-loads of mixed cereal had been tied up
at the Rock Island elevator dock, and two at
the St. Lounis. The elevator proprietors
wanted to know what the appeals committee
would order done with it. Deputy Grain In-
spector Parker proposed that it be inspected
as fast as hoisted into the elevator; praded
No. 2 spring where it actnally was so, and
No. 2 winter in like manner. The bears saw
the point, and proposed to have the grain
trimmed as it entered the elevator leg. The
five boats had been loaded with about 4,500
bushels each of red winter. and towed down
ihe canal outside the city limits. Then an-
other boat of 5,000 bushels of straight No. 2
spring was towed alongside, and an army of
trimmers began to shovel spring into the lap
of winter. 'This having been completed, the
boats were towed back to the elevators,

The committee took the matter under ad-
visement for a couple of hours or so, and
about 2 o'clock in the afternoon returned
their verdict:

grades should be new No. 2 red winter wheat,
except the wheat on top in the hatches, which
is new No. 2 spring, and it-is understood by
this committee and the inspection department
that it may be separated when unloaded and
inspected out as above, heing careful to keep
out all that is in any measure mixed, and any
mixture graded as new No. 2 spring wheat.
The promulgation of this decision was
hailed with joy by the “bull” element. It
was regarded as a complete offset to the le-
gal opinion given to the elevator men in
connection with the “special bin’’ receipis.
The bears pawed, and growled, and swore.
They said it was a put-up job, and that the
railroads, elevators, inspection department,
wealthy operators, and board of trade offi-
had joined in ome grand
combination—a sort of “newest and only
greatest ‘fake’ *’ on earth—to rob them of
their hard-earned savings. Some of the
boldest among the bear family did not hesi-
tate to pronounce toe whole deal tainted

1 | cials

feelings.
| THERE WAS ON 'CHANGE LESS EXCITEMENT

by curiosity.

flock to see a bull-fight. Phil.
fhe “head centre” of the bull clique, made

vision crowd. He is one of
unperturbable of  operators,
he surveyed the  scene  around
the wheat pit, his face showed

pot.” And well he might. He

It point how the game wonld terminate.

A FEW EARLY BETTLEMENTH

he did so the “shorts” jeered him.

the bears;

The minntes ticked into
Eldridge raised his bid half a cent.

5,000." The rise was cheered.

can stand it.”
cash wheat. Milwaukee

derisive cheers.
“%1,10 ror 5,000,

cash wheat to sell?”

failed.

be drawn.

dull and active in turns.

closed at 943¢(@ 9415¢.

causing the vibrations of the market.

at 89%c.

the hour of 2:30 drew nigh—
THE TIME FOR BETTLING—

ed.

lected as he was on "Change.

to purchase in that guarter.

fifteen less than spring, made s broad path]

The committee of appeals decides that the

with bribery and corruption, while the little
fellows, whose gains on scalping at one-
eighth of a cent were fast going where the
woodbine twineth, talked communism as the
only way of giving vent to their outraged

than one would naturally have looked for.
'I'he attendance on the main floor was a'trifle
larger than usual, the increase being drawn
The strangers’ gallery was wel.
filled, most of the occupants being of the
gentler sex, who gathered there to see the
fun, just as their dark-eyed Spanish sisters
Armour,

his appearance on the floor about his usunal
time, and took up his position near the pro-
the most
and, as

no
more interest than the stolid conntenance of
a first-class poker player over a big *jack-
and his
friends, both here and in Milwaukce, held
ull the winning cards, and they know to a

among the boys were made on the basis of
F1.06, but this at the time was about two
I | cents below the views of the horned animals,
Shortly after noon George Eldridge, Ar-
mour’s trusty lientenant and broker, mount-
ed one of the steps of the wheat pit and of-
fered “#%1.08 for 5,000 cash wheat,” and as
"I‘Ut
yer $100 there ain’t no corner,” velled a red-
faced man, and the sally was responded to
with “Oh! put np your razor,”’—a playful
way of alluding to the manner in which the
bull were eviscerating the pocketbooks of
“$1.08 for 5,000 cash wheat,”
monotonously sang out Eldridge, and there
was no response in a commercial way.
eternity, and
New
York dispatches came in quoting the market
strong, and the only broker who wanted cash
wheat at ring prices sang ont “F1.09 for
“Run ber
up to a quarter,” said one lame duck, “we
A few minutes more elapsed.
“$1.0914 for 5,000, sang out the cheerful
voice of Eldridge. And mnobody bhad any
dispatches then
came in, ‘“$1.30 for No. 2 spring.”” 'The an-
nouncement was received with groansand

placidly remarked Eldridge; “Who's got any

“T'll give you 5,000 winter,” said a “bear,”
who had tried to pass that coin before, and

The gong sounded. An infernal din ut
once began, which continued for five min-
utes or so, when the contending cliques took
their departure—the ¢bulls™ jubilant and
the “‘bears’’—-well, let the mantle of charity

August. options were very irregular, and
The market opened
at 9831¢c, gold up gradually to 9615c, receded
to 9435c, hardened to 95e, dropped back to
93%c, rallied to 9414c, sold down to 93¢, aud
There were stories
of great hail-storms in Minnesota, followed
by reports that though much of the wheat
had lodged, yet the damage would not be so
great as first expected. These Buccessive
bits of information had much to do with
Sep-
tember options experienced about the snu!:)e
amount of vicissitude, and bobbed around
between B8l4c and 90c, closing rather firm

As the afternoon gradually wore away and

the excitement on the curb steadily increas-
Toward 2 o’clock the settlement clerks
began flying hither and thither, dodging in
and out of offices, anxious to get in before
the death. Armour sat in his private office
on Washington street, just as cool and col-
There was no
cash wheat to be had except what he and
the clique were disposed to put on the
market, and the bears knew it would be folly

‘When the board of trade bell soonded at
2:30 there was a sigh of relief. The agony
was over, and those who were unable to
make good their contracts settled down to a
contemplation of what will be done to-day.
The defaults are estimated at betweon 150,-

000 and 200,000 bushels. Tli: «f course
inclodes several parcels tiat  would
naturally pass through half a dozen

hands before reaching the gorgeous palace
of the leading bull. The actual default to

=

the ring will therefore not much exceed 80,
000 or 100,000 bushels. In this is included
several parcels of “special bin" receipts
which were refused. In these cases the shorta
will stick Lo the inspection certificates and
litigate the matter. Who will eventually
have to stand the loss will only be deter-
mined by the supreme court. Lyon, Lester
& Co., Robert Warren & Co., Culver & Co.,
and J. H. Drake & Co., are said to be the
shorts most directly interested in this ques-
tion.

AS TO THE FUTURE OPERATIONS,
opinions differ. There are those who say
that the corner will be carried far along into
August, and the sellers for this month’s de
livery will be so eramped by the combination
that they will be glad to pay a preminm for
turning the option intoa September deal.
There is more than plansibility in it, for the
reason that Armour is reported to have said
to the boys that if they want a few days'
further time to fill the July options he has
no objections. That there is a large line of
shorts omt for this month is very evident,
and is also evident that the bull combina-
tion has the advantage of almost unlirmted
capital, great nerve, and the benefit of all
opportunity. It controls the transportation
of wheat, and can use it to further its own
ends. The interior grain-dealers dare not
compete or complain, for they are largely de-
pendent on the railroads. The receipts are
light, and the stocks at all the large p-ints
are much smaller than usual at this season.
The stories about the amount of mixed
wheat have been very much exaggerated.
The total receipts during the past ten days
were, as shown by the register’'s book, 598
cars of red, and 152 ears, or about 47,000
bushels, of No. 2 spring. This conclusively
shows that outside of the boat-londs which
were doctored here, there was comparatively
little mixing done.

HOW MUCH HAS BEEN REATIZED

out of the corner cannot be determined now.
The deal here is so intimately mixed up with
that of Milwaukee that, until the bhalance
sheets of both are squared nup, the profits
cannot be figured ont. How much has been
unloaded by shipment, and what remains to
be disposed of, 15 one of those things that
no fellow can find out. If the ring in both
cities can divide $250,000, it will do very
well.

GLUBELETS,

Lord Beaconsfield says ‘‘as long as there shall
be an England there will be a Belgium."
Onions are recommended as a remedy for
hydrophobia. Bring on your hydrophobia.
Baron Alfred de Rothschild has received the
Order of the Lion and the Sun from the Shah
of Persia,

A very pleasant perfume in made by com-
bining white rose with violet,
of the scents, as it were.

A communion

The Duke of Cumberland, son of the late ex-
King George of Hanover, ins heen gazotted as
a Knight of the Garter.

Lecn Bay, after lingering for a time among
the hills and vales of Bcotland, has returned to
France. Leon says he had a braw time,

Amhoy i1s making great preparations for a
rennion of Ilinois volunteer goldiers in Ilinois
in September, and will be prepared to cnter-
tain 20,000,

A Frenchman has gone to raising mushrooms
in a cave under the Palisades on the Hudson.
He has already produced artificially some very
fine fungi.

The pumr manufacturers and milkmen
held conventions at Niagara Falls the other
day. We always supposed there waa fraterni
ty hetween the two.

The late Charles Mathews performed in 229
different roies. Besides this he wrote forty-five
plays. Buch work as this is unprecedented on
the English stage.

The best time to go to Enrope will he when
the erowd of Americans is retarning.  It'll be
the only way to escape a deluge of talk about
“what we saw ot Paris."

The London World says that the prince of
Wales ha- christened his new steam  yacht
“Natika," after an American young lady. She
is snid to be fast—we mean the yacht.

During the first half of 1878, twenty-seven
eriminals were condemned to death in France;
tex in the first quarter and seventeen in the
second. Bix executions have taken place.

The Rev. Dr. Reichel, Archdeacon of Meath,
at the recent meeting of the bonrd ot Trinity
college, Dublin, denonnced *“the increasing
preponderance of athleticism™ ax an vnmived
evil.

The Rirmingham gas works pay the city
£50,000 a year and the water works £5,000, the
price of water being constantly reduced, it be-
ing an article which it is aimed to
cost.

furnish at

The Governor of Louisiana has pardoned a
womun sentenced to five years’ imnprisonment
at hard labor for perjury, but the sheriff re-
fuses to release her till the Senate has confirmed
her pardon.

Some of the prisoners in the St. Albana jail
sang and danced to drown the noise made by
their companions in digging throngh the wall:
but the prolonged hilarity cansed investigution
and discovery,

The Ban Eranciseo = 8ck and Exchange
board has appropriated 28,000 **for sundries.””
The *“*sundries’” are not bottled, as might nat-
urally be snpposed.
in buying legislators,

The wmonnt is expended

Amerikan girls are getting a very gencrons
share of English titles. It's the only way of
preventing the British aristocracy from run-
ning to seed.— Bostun Post,
larger crop of grasswidows.

But it results in s

It was a great shock to Rev. De Golyer Gar-
field's delieate nerves to read, opposite his name
inthe hotel register at Atlantic City, the follow-
ing lead-pencil memorandum: ““There is more
brass in this man's cheek than will ever he
needed for his monument.™

Opposing lawyers fought with inkstands in a
court at Lebanon, Ind., spattering the walls
and the presiding judge as well as themsclves,
Lawyers are usnally content with blackening
each other’'s characters, without attempting the
same thing for their elothes,

The London and Brighton railway has intro-
dnced what one of the big London dailies calls
on its editorial page “an admirable novelty.”
During the summer, at three stations on its
road, ettendants will pass along the platform
whenever a train stops and serve the passen-
gers with ice water at a penny a glass.

A Scotch gentleman plagued by poachers pro-
cured a human leg from the hospital, dressed
it in a stocking and shoe, and sent it throngh
the neighboring village by the town crier, who
proclaimed that it had bheen found in a man-
trap last night in Mr. Ross’ gronnds, who de-
sired to return 1t to the owner. He thonght it
a leg-itimate deception,

Cincinnati Enquiier: If Jesns Christ shoold
walk up the aisles of some of our rity churches,
in the plain garb of Nazareth, He wonld meet
with as chilly a reception as that given to Mr.
Huayes at Columbus. The metropolitan
churches may be so full of modern religion
that there is no room for humility. Hypo-
dermic injections of the old-time gospel might
improve matters,

A disgusted correspondent, writing from Bar-
atoga, says: “The lond and wvalear people
who frequent watcring places are all too nn-
vooooms,  They weoir diamonds as Iarge as the
most suecessful 2! comical of negro min-
strels, and gold chains as heavy as any that the
swell mob glitter in. They are disgustingls

overbearing in their demeanor,

pnd move

about with the imperiousness of clover-fed
bulls."
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