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HAYES DAY.
The Prusitlnnt—.];l_‘!;_liimself the Honor
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PARLY ARRIVAL OF THE PARTY.

Their Reception and Escort by a Mon-
ster and Magnificent Procession.

ARRIVAL AT THE FAIR GR()UN])'S,
Assembled to
and

Over H0.000 People
Greet the President
Mrs. Hayes.

OF HAYES' SPEECH.
In Which He Unites St. Paul and

Minneapolis as One Loving
City of 200,000 People.

REPORT

OTIIER SPEECHES TO THE CROWD.

Delivered by Old Probabilities, Attor-
ney General Devens and
Senator Butler.

RECEPTION AT METROPOLITAN.

Departure for the Northern Pacific
Country Abont Ten O'clock
Last Evening.

(. R. FINCH AFFECTED BY HEAT.

The Unfortunate Event Which Casts a
Shadow Over This Otherwise
Festive Ocecasion.,

GENERAL RESUME OF THE FAIR,

Which Includes the Trot of Edwin
Forest, Great Eastern and the
Hurdle Races.

Yesterday was & memorable day in the annals
of our young but vigorous Htate. 1t was a day
looked forward to with great interest, and will
bo remembercd with plessarable feelings for
many o day to come. It was a day in which
“L'Etoil da Nord” waa for the first time to
receive the chief magistrate of the land, and
it was no wonder that for once sleep refused to
steep the senses of our people in forgetfulness
But there was another reason why men
patrolled the streets like wvigilant watchmen
upon the ramparts of a bleagnered citadel—
though the foxes have holes, the birds of the
nir have nests, they had not where to lay their
heads. The staff of a live ncwspaper ia sup-
posed never to be caught napping, and it was
not to be supposed for a moment that the eve
of such a morrow would find the streeta with-
out a Grope reporter. From midnight on to
the amall hours of the morning the writer
strolled through the prinecipal thoroughfares.
At every point men were seen haggard and
tired, vainly reeking for some spot where a
doorstep could be found softer than doorateps
are wont to bs on which to rest their weary
hones. In Rice park each seat had its alum-
bering burden; the music stand was tenanted
by snoring humanity. At Irvine park many a
tired son of earth slept upon his maternal bo-
#om. Scores of men for once in their lives
adopted the suggestion of ‘*Miles No Copoleen"
and took a rock for their bolster and wrapped
a cloud aronnd them for a blanket. At a very
early hour the night restaurants were
“eaten ount of hounse and home,”’ and
many & famished pleasure geeker had to
seck hissix feet of earth hungry and supper-
less. One restaurateur said he was obliged to
turn three hundred people away because his
help was completely tired out, another had noc
time to wash the dishes that accomulated
in mountainhus heaps upon his bandsso that he
was at length obliged to close his doors, Kven
saloona closed up hbecause the men were
too exhansted to draw the cooling bev-
erage. The waiter at 2 o'clock in the morn-
ing saw a lady with two young children
dragging their exhausfed selves along, and
thinking they, like many a masculine, had to
walk the streets, sccuvated them and found
that they had been compelled to walk from
the fair grounds, and were lost on the prairie
for hours. and at last reached the city com-
pletely used up. ‘

At 5 o'clock the writer proceeded toward the
depot. People had already commenced to
assemble, Im:[l they accumulated faat, till the

platform at the foot of Jackson
street was  densely crowded, man
people thinking the distingnishe,

vinitor wonld arrive by the Chicago & Milwau-
kee train. At 5:50 the train came alowly in
and the guns from the West Side bluffs com-
menced a salute, and anticipation was on tip-
toe, but no President alighted among the great
throng of 'p gers. A whisy then got
aflont, nnd & rush #as made round to Bibley
street depot, where was ulready gathered alarge
concourse of people, and in a few meconds an
engine with three sleeping coaches and a
baggage car came in. From one of them Mayor
Dawson lightly stepped and proceeded to where
anumber of carringes were assembled. In a
few moments aftecwards
RUTHERFORD B. HAYES,

Chief Magistrate of the United States, stepped
upon the platform. He was immediately fol-
lowed by Senator Ramsey. Mrs, Hayes and
Mra. RRunsey were the next to alight from the
coaches. General Le Duc, Mrs. Le Duc and
party, and W. H. Bmith and party from Ohi-
vago descended, and the = whole at
once proceeded to the caminges provided for
them. As the Presidential party passed
to the carriages, the immense crowd stood back
reapectfully, without the slightest jostling. and
kept the strictest order, without the slightest
interfurence of the police, The President,
Benator Rumsey, Mrs. Hayes, and Mra, Ramsey
oscupied an open baronche, drawn by four

spanking horscs, The other members of the |

i he city, county and militar
gﬁ;:le.ln'.w\:r'i'::: \:f::?ﬂ. dn;n to thu!depnt. tollowe?:
in abont twenty oarriages. The ‘formu_r pro-
ceeded direct]y vo Senator Rumsey's residenc
on Bxehange strest wchile the latter drow
to the Metropolitan. A nggulu
©.CCUMmsLANCes Wt L. shough m:m:\wu . BV-

eral thousand people assembled to see the presi-
dent arrive, not a shout or a cheer was nttered.
All alony Third street as the splendid team
flew with the presidential carriage, windows
were thronged with spectators, but not a hand-
kerchief fluttered in a dainty welcome, :

The president and his lady breakfasted with
Benator Ramsey, the rest of the distingnished
party partaking of the matin repast at the
Metropulitan Hotel.

The Procession.

Soon after 9 o'cluck the procession com-
menced to form, the first on the ground being
the Winons band. The police, under Chief
Weber, were next, and were folluwed immedi-
ately by the fire department. Double line was
formed in reversed order of march near the
Heven Cornerg, and continued up to Senator
Ramsey's house. At a few minutes before 10
o'clock the President made his appearance
befure the large and enthusiastic
concourse which had assembled, and in
response to the repeated cheers and calls for
the **President,’’ he made a short and appropri-
ate speech, ufter which the party entered their
carriages down through the line formed on the
#EVEN COTNETS, ;

The procession was formed inthe following
order:

Platoon of police, under command of Chief
Weber.
Great Western Band,

Detachment of 17th regiment, U, 8. A.
Minnesota veterans with Hags.
President's carriage, with four horses.
Btate officers in carrisges.

Officera of United Btates 1n carriages.

City officials in carriages.

Conuty officials in carrivges,
Fairbault Guardg headed by their band.
Fire department—Hook and Ladder; No. 2 En-
gine and Hose; No. 3 Eugine and Hose;
No. 4 Engine and Hose,

Winona Band. 5
Knights of Pythiasin uniform and with regalia.
0dd Fellows.
Ancient Urder of Drenids,
United Ancient Order of Workmen.
L' Union Francais,
Turnverein,
Father Matthew Bociety. 1

As the procession passed down Third street it
had to move on through a dense mass of spec-
tators, such as on no occasion ever occupied
our sidewalks, There was just one packed
phalanx from the Seven corners down to the
fuot of Bibley atreet, and so closcly packed
that it was impossible to move up or down
without getting into the middle of the
street. Every window, too, had its occupants,
and lamp posts and awning supports held some
clinging gamin, As the immense cavalcade
passed along, reaching from the Metropolitan
hotel to the Merchants, Third street presented a
wmagnificent sight from the lower end, decorated
as it was with 1ts myriads of flags, bauneretts,
arches, streamers and festoons, As the Presi-
dential carringe passed handkerchiefs were
waved and hats were removed in silent respect
for the first magistrate of a great people. Ar-
riving at the Bibley street depot the party at
at once entered the special train which took
them up to the State fair grounds.

From the City to the Grounds,
There was somewhat of a delay at the depot
in this city, between the embarkation of the
President on the cars and their departure fur

the fair grounds. DBut the pausea were filled
with maneuvering of militia, the rushing
hither and thither of warmly clad police in
their chase after something they never caught,
the pushing, crowding, surging masses of
people, and the screechingand hissing of appar-
ently lost locomotive engines, which glided
up and down the tracks in search of trains that
never existed, Those who had come too late
to see the chief and executive as he was trun-
dled down their street, bowing until his back-
bone was bent like the bow of Achilles, and
his cervical vertabrae gave good promise of
yielding to  the violent exertions,
crowded in wunutterable confusion about
the presidential . train  and satisfied
their desire for just one lovk at royalty
as they chanced to behold the florid face of its
representative bobbing here and there from
window to window. Kither by accid ‘nt or de-
sign the President was placed in the last car,
while the vehicle which bronght him into the
city, and which was specially set apart for the
use of himself and family, formed the 1 ading
conch a8 the train drew out of the
depot. Waiting perhaps fifteen minutes,
perhaps twenly, the patient soldiery fairly
trying under the rays of the sun, which it
would seem never fell more foreibly upen
this city, baking, boiling, grilling everybody in
fuet who had the misfortune to be without a
superficial foot of refreshing shade. After
erhaps twenty minutes of this kind of di-
otion, and when the outside populace
who had gathered either from idle curiosity
or been compelled from official or military
conditions to endure the tortures of an ont-
side station, had been sufficiently done to
“turn,’ as one wonld a griddleeade, the train
at last drew out of the station, and began
its fair-grounds' journey.

1t was nothing more than an ordinary ride,
even though there was a President on board.
The wheels rnmbled just a little louder, for
thia , and the 1 tive engines *‘back-
ing and filling” on the side tracks
along the route let off their steam, in all prob-
ability with a louder hiss and a
more prolonged volume than they wonld
have done under more ordinary circumstances,
There was beyond doubt a sort of spontaneous
unification of enthusissm on the part of car
wheels and rails, thut made them join in send-

ing ap a shriller and more
nerve startling acreech at the
carve near the fair ground, than they

had ever been known to do before, It was,
perhaps, because there was a president on
board, a president's wife, a houk-nused attor-
ney general, a ponderous body and brained
commissioner of agriculture, and several scores
of lesser lights; it was, perhapa, because the
were all in a hurry to get to the g i

vast multitude. There were the sturdy yeo-
manry of the land, with their wives and daugh-
ters; the hard-fisted youthful grangera, with
their sweethearts; the sleek and industrious
pick-pocket, with his fingers in every person’s
pocket other than his own, the dapper youth
of the city, the rotund business man; every-
body in fact within & hundred miles of Bt.
Paul, including a few cnriona if not jealous
Minneapolitans, who had allowed their desire
to ‘look upon the king” tu overcome their
otherwise well-settled hetred of everything
savoring of Bt. Panl, and above all, the Bt.
Paul fair,

But, with all the crowd, and all the undis-
guised desire to behold the President, thare
was a marked and remarkable lack of en-
thusiasm manifest when that individaal at last
put in an sppearance ;

ON THE PLATFORM OF HIS CAR,

and then stepped upon the ground, sttended
by his wife, Fair President Finch, and fol-
lowed by the omnipresent Dévens, the agricul-
tural Le Due, and the attendant retinue
of lesser officials who made up the
sum total of visiting greatness., There were a
few zealous adherents to the conciliatory policy
who attempted to raise a cheer when “the
head and front of their offending” doffed | his
hat to the Minnesota pupulace; they raised
their tiles and called for the customary cheers,
but somehow the people didn't catch the in-
tended  contagion of welkin-ringing
applause and beyond the screaming
of s few small boys who wounld bave yelled just
as loudly for Dennis Kearney, Ben Batler, P.
T. Barnum or any other communistic tramp,
labor-loving representative, or prominent show-
man, there were little to make known to the
people who were at the extremes of the grounds,
or complacently guzzling the incbriating selt-
Zer or lﬁe barmless whisky straight under the
shadow of the grand stand, that anything like
o President had stepped within the portals of
the fair grounds.

Then the soldiers were drawn up in armay,
and did the honora in good style at present
arms as the executive passed along. Through
the dust afuot the ladies and gentlemen trudged
through dust that covered their shoes fairly,
and a crowd that feasted its curious eyes for
the firat time on

A REAL LIVE PRESIDENT,

On acroas the race track, eround to the Preai-
dent's pavilion they went, or at leat such of
them as were fortunate enough to keep togeth-
er. But they did not all succeed in getting
through the crowd, which finally closed in and
cut the procession in twain, leaving
the tail end. composed of a couple of duzen
dignitaries and their wives and a few news-
paper representatives squirming about in the
almost hopeless endcavor to straighten them-
selves out again into the faintest semblance of
a ‘'‘procession.”  Completely lost, at sea, with-
out a guide, and no chart as to the passages be-
tween fences or through grand stands that
would lead them to the stand whither their
comrades had safely gone, and where all the
fun was to be held, they worked and twisted,
marched and countermarched, wound in and
out, and round and round, until at last they
gave it up as a hopelesa job and balted for con-
sultation and a covling breeze. Then on again,

when at last the pgateway was found
through which the others of the party
had passed; but too late. A brawny

man in his shirt sleeves and a hammer in
hand was battering down the timbers and mak-
ing further ingress impossible.
It was here and at this moment that
AN HONEST AND ENTHUSIASTIC YEOMAN

was making himself heard in measured and
profane deuunciation of the aforesaid car-
penter, fair officials, and  edery-
body who  had had a hand in
burring the progress of the people who -had
followed in the wake of the President, and
hoped to get into the grand stand, gquarter
stretch and other choice localities, without the
payment of the customary entrance fee. Bpeak-

ing for himself, at least, he damned every-
body and  everything, and declar-
ed inferentially, and upon the
atrength of a double and twisted

o1th, that, as this was & free country every-
thing else should be in keeping, and freedom
granted to even those who demanded admit-
tance to the precincts which executive feet had
trodden withont their owner coming down
with the fee exacted from more common mor-
tals, Bat it was no use, the naoiling went on
just the same, and the freedom shrieker fell off
his rostrnm and was lost in the surging crowda.

Meactime the lost tail-piece of the excursion
procession, had ran down an individual minus
his coat but plastered all over his front end
with several yards of badge, who very gener-
ously piloted them between the Scylls snd
Charybdis of the grand stand, in the shape of
two doorkeepers, took them across the track,and
finally, after great tribulation and a good deal
of clambering, landed them on the presidential
pavillon, just as Mr. Hayes was getting fairly
warmed up, o1 rather, considering the state of
the weather and the nature of his remarks,
cooled down to his speech. i

THE PAVILLION

which was set apart for the speech-making
and Presidential exhibition has already been
described in these columns. 1t was comfor-
tably filled on this important occasion, and
boasted as its occupants all grades of official
life, from President to policeman, on the male
side, and from President's wife to the afopesaid
policeman's sweet-heart on the other. ! This
latier dignitnrﬂ was enveloped in smiled and
red hair, und there was, in all. probability, no
one in all that great concourse who fol{ the
prodigious weight of the honors which the oo-
gn.ﬁion had precipitated upon them more than
er.

v
ON THE PAVILLION,

]
The scene which the Presidential
eye beheld—and which Was . as
well vouchsafed to the lesser ; mortals,

who eat behind him—was one calculated:to in:

snd go  through with the duy's
work before them; it was, perhaps, becanse

i lis was jeal of Bt, Paul, and the
President had given the former the go-by; it
was, perhaps, on some of these accounts that
the train went but slowly, that there were bolts
en route, that that there wasa jerking, and
bumping and general indicision in the move-
ments of the train. It was, perhaps,
after all, owing to the fact that the
engineer was trying to get even with the Presi-
dent bexause the President hadn't called up in
the cab to see him. No matter what it was,

The guesis on board the train were just as
good-natured as it is possible to be with one’s
shirtin a sticky wad under his shoalder blades,
his collar demoralized, his eyes full of dust,
mouth ditto, hand- perspiring and begrimed,
and everything wilted and played out. No
matter which way the breeze came, it bore
with it great clouds of dust which drifted in
at the open windows, and piled itself on furni-
ture, fine clothes, until the cars were freighted
with dirt covered humanity, Yet the train
load of excursionists were just av happy aa it
was possible for auch a gathering to be. The
President amirked with his old-time accom-
plished air, his red face lighting up with that
unsatisfactory expression which hus become
notorious in him, and he kept up a conatant
fusillade of small talk with the ladies and the
gentlemen about him.

And so things went until the gronnds were
reached.

Un the Fair Gronnds,

At length the train passed the gates
and rolled along the track that reaches
ont  towards the grand stand. And

then the jam bezan. What had been o
crowd in the city was here multiplied into a

spire entk inany ordinary speaker, The
grand stand was simply packed with hunianity,
and bright colors and handsome femimenity.
stood out in all their attractiveness, ratiance]
and loveliness, There were = hfonzed |
and broad-shouldered men, sturdy ‘farm-:
ers, gaudily uniformed soldiers, maguificent
and awe-inspiring druu majors, dirty-faced
boys, enthusiastic yonths, decrepit old men
and tottering women, men on cratches, and
men with sleeveless arms who had cume'to see
again the captain who had led them i’ many
a hard fonght battle perhapa, in fact a motley’
mixtare as to nationality, complexion, ftire,
but all evincing earnest attention and alj alike

ghp]nying about the same amount of i@
ust,
One of the most pleasing events of the

speech-making portion of the programme

the enthusiasm which was shown rdi
Mra. Hayes. Emphatio calls were mdde for
this lady, who at last conrented to go forward.
and, leaning on Attorney-General De " arm,
stepped to the front where she wumr!uted
with prolong d and earnest applanse.

The vreat tea propagator and corn-etalk
sugar producer, Le Duc, was ‘the most con-
#picuons man on the stand,  taking particnfar
pains to stand where he conld be seen i hope,
no doubt, that he would be called: up-; for a
speech, he smiled blandly npon the assembled
crowd, but failed to be recosnized, even, The
bead of the ugricultnral department of the
government, he was most completely
ignored from firat to last; no one. on - the
ground paid him the slightest attention, and
he went away. no doaht, thoronghly satisfis
that he had succeeded in carrving out his old-
time propensity for making: himself generally
detested. It will now be inurder fur the ustute
agricalturist to go buck to his tea gardens, his
date palms, his corn-stalk suear. his coffes
gruwing, and his other wonderful revolutions

- which there wak nio'd

which he proposes working in American agri-
oalture,
THE PRESIDENT'S SPEECH

was delivered with a good deal of vigor, tor
one who had for days been pulled and hanled
all through the country until he must have
been worn down with fatigue, and his senten-
¢ 8 were characterized by clear enunciationand
his grammer by some of the most flagrant of
errora. Yet, taking it all in all, it was well de-
livered.

A pleasing incident of ihe speech-making
was the demand that was made for the appear-
ance of ‘'Old Probs’ Meyers, 3 man familiar
by his abbreviated cognomen 10 every man and
child in America, no doubt, and yet who
has always been looked upon much as a
supposititions personage or a mere fignre of
speech to designate somebody of will who are
engaged in the reading of atimospheric condi-
tions and disseminating metevrological infor-
mation. *“Old Probs'’ was there, nevertheless,
and whether he had prophesied that glorious
day or not he came oat from
the rows of guests on the pavillion
Hoor, when the people ‘called for him, and
standing under the soft sky, and in the flood of
sunlight that awept across the broad earth, told
the people that he could notand therefore
wonld not, muke them a specch.

Then ' ‘there was Devens—Devens the
legal side show, and oratorical
muchine of the - Presidential

DALy —
Devens, the man of flowing periods am}.! rendy
reference to the conciliation polioy; “My At-
torney General, Devens, whom I will now in-
troduce to you,” who has been trotted out like
& prize bull at a ring show at every stopping
place of the Presidential trains frum the inau-
guration of Presidential pilgrimage under the
present administration down to the present
time, Of courdo Devens made a apeech, and
Devens makes a good one, it must be conceded.
He takes hold of the old war theme with the
gripof u Hercules, and he simply squeezes the
Juice out of it every time. Atty. Gen. Deveus
has never been able to forget that there was
once a war in the Bouth, and he has turned
the subject upside down, inside
aut, over and over, 'tother «nd to, 1ound
and round, until he can't, for the life of him,
say a solitury new thing about it. He has nsed
up all the figures of speech relative to the
union of Htates, from "'many as the bitlows
vet one as the sea,”” down to the sea sands, and
u ) to the starry studded firmament, all {0 show
that the union is many-pieced, yet singlein in-
dividuality. The attorney general does the heavy
oratory, the basso-profundo elocution, the
stilled speech-making and he does it with pret-
ty good effect. His sentences are clear-cut, his
ideas elmrp and well defined, his periods full
and pleasing, his style forensic. But the at-
torney general yesterday gave the 8t. Paul peo-
ple the sume old talk that was dished up to the
people of New England, to the reconstructed
noutherns, and to the truly loysl sons of the
Middle States. While we must feel com pli-
mented that this cabinet officer should see fit
to accompany the president, yet we might sug-
gest in all good faith that Dévens set himself
to the task of getting up a new speech for use
during the next decade or two.

‘There was another man on the platform yes-
terday whom the people were very anxious to
see, and whom they called for loudly as soon as
it was known that he was there. That 1. an
was Senator Butler, of South Carolina. Ans-

wering the call he excused bimself briefly and
retired,

FPresldent Hayes' Speech,

As soon as he had reached the platform, nnd
the applause of the populace had subeided, the
exercises of theday were begun.

The President was introduced by Geo. R.
Finoh, the president of the Btate Agricultural
society, as follows:

INTRODUCING THE PRESIDENT.

LADIES AND GENTLEMEN: I have the honor
to introduce to you our President, and we trust
that you will all be glad t. see him,

SPEECH OF THE PRESIDENT,
Ferrow Crrizens:

I desire to make my sincers acknowledge-
inents to the Governor of Minnesota, Governor
Pilisbary, to the Mayor of the city of St. Paul,
Mayor Dawson, to the President of the Agricul-

taral Bociety of the 8 of Min-
nesota, Mr. Geo. R. Fin¢ch, and the
gentlemen mssociated with them  offip-

cially, and all the people of Minnesota
whom they represent, for the very kind and:
generous welcome they have given to the party
that is with me and to myself, and [ would be
glad if I could say something in return for the
kindness that would be worthy of the occasion
and of the audience, but I suppose I must be
content with simply undertaing to say a few
words that may Ering encouragement—a few
words in regard to the material inter-
ests and condition of our country,
which may bring encouragement to
those who need  eucouragement and
hope tu thosc who are perbaps already
hopefual.
OUR FINANCIAL CONDITION.

I think that all recognize the fact that the
most interesting questions in our public affairs
to-dsy are those which relate to the financial
condition of our country. Now I do not pro-
pose to enter at all upon the pravince of parti-
san politics, but I trust I may you, and
properly give you, a few facts and a few figures

lating to the fi ial condition ot the gov-
ernment of the United Biates, showing
the  progressive improvement of the la:t
few years in the financial condition’
of our government, leaving it to yon, my fel-
low-gitizens, to consider what bearing, if any,
thesd & may have on the general progress
and improvement of the country. 2

Now the financial affuirs of the government
consist of our debt our taxation, our expenses,
our carrency, oar trade, withforeign coudtries,
All these are connected with the financisl af-
Iairs of the government, And first a4 to the
debt, and here let me warn

#o be.too impatient. Ishall try net' to weary.

You with any ir'aa lengthy ‘detail, _Fiving on

-rather malu.h : hen ;he War 31»: our o::
reached .its. higheet . figure. sacertain
debt in: Angust,-1965,-was abont $2,750,000,000, '
but the actual debl was, amldmhlr m¢
be mnade to ]

in that belief, that the debt was not a blesaing.
but a burden, and that it onght and could be
honestly paid, [spplavse and cheers.| and ac-
cordingly he eutered upon a policy, the object
of which was to strengthen the national
credit, so as to re-fund the debt at lower rates
of interest; and to do that, the first thing waa to
eatablish and to d rate that the people
could and would honestly pay it all. |Ap-
plause.| And so he went on, and now we have
the resnlts,
REDUCTION OF INTEREST.

Look at the interest. Then we had an in-
terest-bearing debt of $2,380,0000; & large part
of it bore interest at the rate of 7 3-10 per
cent. per annom, another large part of it 6
per cent., a sinall part of it b per cent., and
none down to 4 per cent., and where are we
now? Nota dollar do we owe on which we
pay fny such interest as 7 3-10 per cent. Our
highest is 6, a large amount down' 'to 5, an in-
creasing amonnt 4!4. and every day and every
month F@QU,UUO,U(NJ last month) is refunded at
4 per cent. [Applause and cheers.| Allof you
who have debts to carry and interest to pay
know the importance of the question of inter-
est, and 1 fear that here, as everywhere, a good
many kuow the importance of interest. [Ap-
plause and laughter.] Well, my friends, the
progress then is an improved and strengthened
credit. And what does that mean? The credit
of the nation, as we have found out. is its
right arm 1n war. I might name the nations
now that have come out of recent wars not so
satisfactorily as they counld wish, from the
lack of the credit that we now fortunately
have. Well, the intereat bearing debt then was
§2,350,000,000; to-day it is £1,809,000,000. near-
ly #600,000,U0U decrease in the interest bearing
debt. Bat better than that, the interest on our
whole debt in August 1865 was $151,000,000 u
vear. To-duy ounr interest on all our debt is
only 235,000,000 a year, |applause| a decrease
of over #55,000,000 interest a yuar to be paid by
the people of the United Btates.

BEINGING HOME THE BEBT,

Baot again, seven years ago, our debt was
owned ab.oad; our interest went abroad; that
is to say, a large part of it was owned abroad.
Perhaps £%00,000,000 was owned in Enropa, and
fifty or sixty million  dollars =
year went to Kurope for interest. How
18 it to-day? Oanly one-sixth of our debt is
owned abroad. and the rest is owned at home.
We send abroad but $12,000,000 or 15,000,000
a year of interest now, and the rest is paid
here. [Applause.] Bo much for the condition
of the debt, my friends.

BEDUCED TAXATION.

Now take taxation. Then we were taxed
(the first year of peace) after the
war was all over, in 1866, $448.000,000
a year internal revenuoe taxes and customs. To-
day it is $240,000,000; that is to say abont
$250,000,000 less than it was in 1866, = Expen-
ditures (I will give the figures to the gentle-
men of the press) huve been reduced much in
the same proportion.

OUR CIRCULATING MEDIUM.

“Then, my friends, we come to the currency.
We had at the close of the war, of national
bank notes, of fractional currency, of green-
backs, something like #635,000,000. There
may have been in cirenlation as currency, it is
estimated, about $100,000,000 more—interest
bearing noten. Now, what was the currency
worth? We perhaps are disposed to, complain
of the amount of currency that we have now;
that it i8 not sufficient for the
wants of trade. But how does it compare with
thirteen yeara ago? Then each dollar was worth
(each paper dollar) 69 cents on the dollar. That
was its purchasing power. That was about
the average, but it went up and down from
month to month, and week to week, and day to
day, and the effect of that upon legitimate
industry and labor was this: The middle-man
everywhere must provide against the losses by
a shifting standard value, and it must come
ont, at least, of the purchaser, the man of in-
dustry, and the laborer,—the fickle standard of
value must be made good by extravagance
in prices. Now, how is it? our money, our
paper money, is abreast with gold—991¢ cents,
and John Sherman in fifteen minutes can wipe
out that half. (Laughter). Not only is it
ninety-nine and one-half, but it stands as
steady at ninety-nine and one-half as these
level fields. For five months it has not varied
more than the fraction of a cent 1n value,

The quantity we now have is about £630,000,-
000, and that 1s worth ninety-nine and one-half
peents, That is to say, our whole carrency to-
duy, dollar'®or dollat for dollar, in the aggre-
gate is worth 175,000,000 more than our curs
rency was worth in 1866. Buch is the state of
the currency.

Take another thing in which you 1n Minne-
sota are largely interested—our foreign trade,
our exports and our imports. ‘We are sending
to Eurvpe more to-day of agricultural products
of every sort that grow abroad than ever be-
fore; more of magufactured products than ever
before.. In I:heften yeutr: from 1863 t.uf 1878 the
average range of imports in excess o 17
was from OSU.DDU,ODS to $80,000,000. TEA‘ENB
yeurs before the panic the average wi Iver
$100,000,000 against us—more imported than
we sent abroad. How is it to-day? The last

two  years, the lowest, 857,000,000
in our favor—more than  §40.000,000
better than the last  year before

the panic. Now this is progress, and the bal-
ance ome (1don’t propose to go into a phil.
osophical Qisgussion of the questivn, but it
does mean something) are better to have in our
favor than against us. In the last resort, the
halances have to be paid in cash, and the bal-
ance being against us, whatever it is, that
much cash goes out and acroes the water, and
away from us, Now it comes to us, and not
from us.
‘G0 WEST, YOUNG MAN."

There is another interesting subject that is
worth giving attention to, and I think is en-
couraging and full of hope. The surplos popu-
Iations of the Atlantic slope of Btates are finding
their way as they never have done before, to
-these beantiful States snd Territories at the
West. |Applause.] And was does it mean?
It means relief for the Esat, The surplus of
population that goes off yives a better eppor-
tunity for employment of labor and industry
there . and here, and in the new
Btates, they are making their homes; and they
sre furnishing them; they are furnishing them
a market for the lies from the old States,

T were payments, to
inh:?m q‘l\httpﬂd lnp'.pliu to the army, about

spute,’ but uot included
in this general statement, snd ps the best |
estimate made.of the actual debt of the county
Wair? " To-day'sbe dabb oF 1o soantey bs abach

y? ‘the .of the country
d.:.,uos.mm. a dimination—a decrease from
the ‘ascertaimed -debt of -thirteon ' yearn
ago—of over 8720,000,000; , morn ‘than
one-fourth uf u:? de:tﬁppd mﬁdﬂw t.l‘;it';.l?&n

earn, |applanse] and the. ac ebt, §8,000,-
gtll.m _the reduction in $1,000,000,000—one-
third paid to-dsy., |Applause,] . :

WE BHOULD PATY THE DEBT.

Now, my friends, we all: remember how,
when the war was closed, important speect
were' made, able ediiorials were written and
pablished, declating  the upinion with confi-
dence, that that great mass of debt conld never
be paid. = You remember we were told that war
debts of great navions were never paid; that
our debt was. to be like the war debt of Eng-
land and France entailed upon upon us and onr
pusterity forever, There were some who
even advocated repudiation then, and
there were many who feared repudiation.
There were also thoss who suid that a national
debt was & nativnal blessing, and therefore
might well be perpetuated. Fortunately. hov -
ever, the uble financier at the head of the treas-
ury department. Mr. Hugh McCullough, did
nob entertain. these views. He believed, and

ithe people of the United States supported him

S i o,

‘But it has more than double advantage; it has
treble, ' There are thres advantages: It
relieves the old Btates; it furnishes & market
to the old! States. and with their prodacts
in the new Btates, they help to swell the tide of
exporta to the old countries, That is what . his
chage of papunlation means. Yon knPw muc
move about it than I do. You have lived here
and seen it. :
OUR LOCAL GROWTH AND OUE FUTURE.
To-day, in conversation with a very yonng

gentleman, Gov. Ramsey, of Minnerota,
[Great laughter aud applause.| I thonght
rome of the prople would be Plonlned to !.I-aar

migtllwn. bot I think ten years will show yom
a city here of 100,00 or 200,000, embracing in
its prospervus fulds both the cities of Bt. Paal
and Minunespolis, |Great applanse.]

THE DEVELOPMENT OF THE COUNTRY.

And now this movement of population, what
is it doing? Here we see three great Htates—
one in the distant south, ome in
the center, and the other here. There is Texas,
an empire in itself, having received into her
population perhaps more than were ever re-
ceived in any State whatever in the present de-
cade,—and raising sugar, cotton, wheat and
cattle. There is the Btate of Kunsas, the pio-
neer in the great struggle which dedicated all
America tv freedom and the stars and stripes
forever, (Enthusiustic and prolonged ap-
plause,) and she is having her share of this
prosperity.

Aud Minnesota—Ijneed not say God bless Min-
nesota—He is blessing her. ~ |Renewed ap-
plause]. And here let us remember what great
blessinga we have. It is not merely material
prosperity, it is not merely great crops of
wheat and corn and cattle, but the faces I see
around me show that no shadow of pestilence
is npon the community or perhaps ever can be;
while down your noble river afflictionis spread
overall that country. We admire and sympa-
thize with the noble men and women who as
phbysicians and nurses are carrying succor to
Grenada and Memphis and New Orleans and
the other cities afilicted; and I am told that
you of Minnesota, of your abundance, proposs
to-day to do something towards giving relief to
those stricken communities. |Applause.

WHAT OF THE ¥UTURE.

And now, my friends, with this picture, as I
think. s0 full of hope, what of the future for
youand I as individuals? Ido not venture
with confidence upon predictions of prosperity
reviving; I bave no spirit of prophecy, bus
reasoning. Let us see how itstands. Thedebt
is & great burden upon capital and labor, and
productive indnstry. It is greatly diminished
and is atill diminishing, '%axatiua a greah
barden apon labor, upon capital, upon exports,
is greaily diminished and is still diminishing.
Expenses of the government the same. And
then that which helpx us
is a sound currency  coming, and
emigration coming, may 1 not confidentially
say that these are indications at least that we
are marching to the threshold of reviving gen-
eral business prosperity,

FOLLOW THE OLD PATHS.

And now shall we look around for new ways
to pay old debts, or shall we march in the
paths marked out by the fathers, the paths of
honesty, of industry, of economy? Bhall we
do what Washington and Franklin would ad-
vise? That is the question before the peopls
to-day. My friends, I enter upon no argu-
ment on a disputed question, but I say as my
opinion (we may be mistaken, sll of us, but I
believe it) that restored financial prosperity
depends largely upon an honest carrency.
|Great applause]. And why do 1 say this?
The commeree of the world is the commerce in
which we are now taking part, and that is one
thing the globe around. We have with us to-
day, the gentleman who is at the head of the
signal service of the United States. He is
known properly as *'Old Probabilities.'" [Gieat
laughter.] He is not old, and I fear he is nok
always probable. |Laughter.] But certainly,
in the science of meteorology he has gone
further than any uther. And what does he tell
us? He says that this atmosphere of ours that

surrounds  the globe 1s one, A a
unit, and that they have discovered
by observations all over the globe

that a great commotion, a great disturbance
on any sea or continent sooner or later ia felt
on every other sea and every other ocon-
tinent. -

And fo the commerce of the world isone.
Where there i very hard times in one gread
nation, rooner or later it goes clear around. We
shonld then bear our financial nystem on prin-
ciples, and by instrumentalities that are sanc-
tioned and approved by the best judgment of
the whole commercial world, Then, 1 repeat,
if we want our standard of financial prosper-
ity to be based on sure and safe foundations,
let us remember that its best security is an
untarnished national“tredit and a sound con-
stitntional currency. |Great and prolonged
applause,]

Introducing Old Probs,

At the conclusion of the President’s speech,
loud and frequent calls for **Old Probabilities,"
General Albert G. Myer, chief signal officer of
the army, were made. President Hayes intro-

pduced him as follows:

My Friends:; I have the pleasure of intro-
ducing to you, the gentleman knowr to you as,
and named, *0Old Probabilities,” QGeneral
Myer, of the signal service of the United
States,

Gen, Myer—It would simply be a joke to
call upon me to make a speech, a thing I have
mever done in my life. 1 can only say that I
came West 1o seeall Icould of the farmers
and the country in which the farmers live, ' for
itis m part of my duty to take care of their
work  so Ar  as in my power.
I'thank you for yovr conrtesy in calling me
before you, and I must say good-bye.

Attorney General Devens,

Gov. Ramsey here introduced Attorney
General Devens, who said:

Fellow citizens: After the interesting and
thoughtful speech to whith you have jusk
listened from the President of the United
Btates, I am sure that you do not care to hear
much more, but you have certainly heard
enough to give cause tor calm and grave reflec-
tion hereafter.

In every age, and in every time, people,
however prosperous have had their difficulties,
their trials, and we, in our time, have
seen the days when these plains
were being covered with mustering squadrons
for the great war. To.day, we are striving to
deal with the financial problems which now en-
velopes us—the remnants of that war. That
war was one which has made of this muntr{a
single people [&prhm]. It was a difficulty
that the fathera of the constitution conld not
climinate from the problem before them—that
the Btates were differently organized, and were
divided into what were 'known as and
Blave Btates. They met that di,f.’llunl;y
as wisel and well ss men counld,
but we looked and hoped that the clond
that lowered over us in the shadow of tha
difficulty would have passed away and dis-
solved withont the commotion that ensued. It
was not thus to be. It passed away in the tem-
pest and the storm of battle. It cost us the
lives of our best and our bravest. 1t burdened

pur conntry with a t load of debt, which
‘pressea to-day upon labor and capital, yet when
we remember all that was achieved, when we

remember that the cause for which our’ brave
men gave their lives was trinmphans, who is
there that will say that he would desire the dis-

me call him *'so young'” [ |

sbont thirty yeara ago, when in this whole ter-
ritory of Minnesota and Dakota, they managed,
by connting half-breeds and all sorta of good
connting, to make, in a ceénsus, 4,500 people.
In this town of 8t. Paunl they perhaps had 150
inhabitants; down at Minneapolis perhaps 50,
the precise . number I do not
know. And now, if you are
not a million in Minnecota you soon will
be, and 8t. Paul—well. 1 can't ventrre upon
that. Iam a little afraid, but the truth is, my
friends, and the neighboring flonrishing city of
Minneapolis, whatever you may think, are vne
in interest, one in the future, one great city, in
spite of preseat difficulty. [Laughter and pro-
longed applanse.] They laughed at me a little
a8 being disposed to conciliate you. I may be

{ ogn

+ Union back, i e of l‘fm;h‘_
in which, in e Btate, the great truth is rec-
hedt-.ihnt men have free and equal rights
to life, to liberty 1nd to happiness. (Applause).
Inthe day that Jefferson uttered that ocele-
brated sentence, and wrote it in theDec!nnt_wn
of Independence, it was called a ‘glittering
generality” by some. To-duy it ia called a liv-
ing generality. And now my friends, I am
~nre that in our time we mean t» take up our
share of the burdens that have come upon us,
and to lift it manfully. Those of us
who have listened as we have for the
ast few moments to the President,
L am sure feel that there is every ground tor
bope and for enconragement. The load is
heavy but the camel is a strong one, ahd can
carry the load, and already has thrown off &
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