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MINES AND MINING Luck of the Prospector ^  thc Earthand Some Late Strikes.

Abandoned P la cers  o f  French Gulch to
Be R eclaim ed by M odern M eth od s
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F re n c h  G ulch w as once one o f M on­
ta n a 's  g re a te s t  m in in g  cam ps. Old 
tim ers  w ho h av e  n o t p assed  to  th e  g re a t 
d iv ide, stil! re c a ll p le a s a n t m em ories  o t 
th e  d ay s  w hen  th e  old p la ce r  d igg ings, 
a b o u t 20 m iles so u th w es t of A naconda, 
fa ir ly  b r is tle d  w ith  a c t iv i ty  a n d  w h 'ch  
b ro u g h t fam e  to  M o n tan a  becau se  of 
th e  r ic h n ess  o f th e  g rav e l th en  w ashed  
in  th e  cru d e  w ays cu s to m a ry  in those 
days .

To find a  n u g g e t w o rth  fron t $25 to  $00 
w a s  not a n  uncom m on th in g  th e n  an d  it 
is sa id  th a t  no less th a n  $5.000,000 w as 
ta k e n  o u t of th e  F re n c h  G ulch  b a rs  
w h ile  th e  exc item en t la sted .

G old w as  d iscovered  in th e  gu lch  in 
1864 w hen  In d ia n s  fre q u e n tly  donned 
th e ir  w a r  p a in t an d  u n d e rto o k  to  e x ­
te rm in a te  th e  s tu rd y  m in ers  who* h ad  
b rav e d  a ll th e  d an g e rs  im ag in a b le  to 
re a c h  th e  new  fo u n d  bonanza .

T w o F ren ch e m en  w ere  th e  firs t ones

W. R. ALLLN.

to  e n te r  th e  g u lc h  w ith  th e ir  p ac k s  an d  
w h ile  p ro sp ec tin g  fo u n d  th a t  th e  yellow  
m e ta l ex isted  th e re  in  ab u n d a n c e . F o r  
a  tim e th e y  en d eav o red  to  keep  th e  m a t ­
t e r  a  sec re t, b u t in a  s h o r t  w h ile  th e  
n e w s  sp re a d  ab ro a d  th e  c o u n try  an d  th e  
s p r in g  o f 1865 w itn e ssed  a  s tam p ed e .

A li t t le  la te r  a s  m a n y  a s  1,000 people 
In h a b ite d  th e  to w n  of F re n c h  G ulch  
w h ic h  sp ru n g  in to  ex isten ce .

W ag es  w ere h igh , $6 per d a y  b eing  the  
m in im u m -su m  paid  th e  m fners, a n d  ow n ­
e r s  o f c la im s  m ade m oney  v e ry  fa s t .  
T h e  ca m p  co n tin u ed  p ro sp ero u s  fo r 
a b o u t  fo u r  y e a rs  w h en  peop le b eg a n  to  
le av e , b e liev in g  th e  g ro u n d  h a d  been 
p r a c tic a lly  w o rk ed  o u t a n d  w h a t  w as  

, le f t  they  conc luded  cou ld  n o t be w o rk ed  
w ith  th e  c ru d e  m e th o d s  th e n  in  vogue. 
I n  a  s h o r t  w h ile  th e  c a m p  d w ind led  
d ow n  to n o th in g , th e  old to w n  w as  In 
tim e  d ese r te d  a n d  th e  few  w h ite  m en 
a n d  C h in a m en  th a t  re m a in e d  ev e n tu a lly  
b u rn e d  u p  th e  ho u ses  th a t  h ad  been  con ­
s tr u c te d  fo r fuel, t h a t  b e ing  m u c h  ea sie r

m a n u fa c tu re  of m a ch in e ry , th e  ca m p  
cou ld  a g a in  be m ade p ro sp ero u s .

F re n c h  G ulch  w as h is  b ir th p la c e  and  
I he h a s  been  co n seq u e n tly  c o n v e rsa n t 
1 w ith  co n d itio n s  in  th e  d ig g in g s  from  h is 
i in fan cy . T he old house  in  w h ich  he 
j first saw  th e  lig h t of day  is one of ‘.he 
, few  b u ild in g s  w hich  s til l re m a in s  s ta n d -  
j ing  a n d  co n s id e rin g  th e  r a v a g e s  of tim e 

it is s til l  in a  good s ta te  of p re se rv a tio n .
M r. A llen w as  w o rk in g  fo r  a  sa la ry , 

bu t like  a  good m an y  o th e rs  conc luded  
th a t  to  g e t  r ic h  in  th a t  m a n n e r  w as  a*» 
up  h ill job , so, confiden t th a t  he  cot.Id 
m a k e  a  w in n e r  of it conc luded  he coold  
b e t te r  h im se lf  in th e  m o u n ta in  r a v i r e  
in w h ich  he h ad  sp e n t h is  y o u th .

H e sold h is  hom e an d  w ent in to  d eb t 
besides, b u t he knew  no su ch  w ord  as  
fa il a n d  u n d e rto o k  th e  ta sk  he h ad  se t 
o u t to  do.

H e  w as in s tru m e n ta l in th e  fo rm a tio n  
of th e  F re n c h  G ulch  D red g in g  com pany , 
w h ich  concern  la s t  y e a r  fin ished  th e  
erec tio n  of a  la rg e  d red g in g  b o a t w h ’ch  
w as  done a t  eno rm ous cost. T he  com ­
p a n y  now  ow ns abo u t 800 a c re s  of g ro u n d  
w hich  e x ten d s  up  a n d  dow n th e  v a lley  
a long  th e  creek  fo r a  d is ta n c e  of 3V*. 
m iles.

T he  d red g e  w as  b u ilt in  th e  v a lley  a t  
the  m o u th  of F re n c h  G ulch  C reek  a n d  
i t  h a s  p roven  to  be a  g re a t  su cce ss  so fa r  
a s  h a s  been o p e ra ted  a n d  h an d le s  from  
1,600 to  l.SOO y a rd s  per day . T he  m a ­
ch ine  is  of th e  b u c k e t type , 32 of th rm  
being  a t ta c h e d  to  th e  rev o lv in g  ch a in  
o r la d d e r  a s  it is  ca lled , w hich  is 49 fee t 
in  len g th .

T hese b u ck e ts  a re  bu ilt S am pson  like 
an d  i t  w ould  seem  th a t  th e ir  d u ra b i li ty  
w ould  w ith s ta n d  y e a rs  of a c tiv e  serv ice. 
E a c h  one of th e se  b u ck e ts  h a s  th e  c a ­
p a c ity  o f ho ld in g  3V4 cub ic fee t of g ra v e l 
a n d  fo u rte e n  o f th em  a re  d u m p ed  ev e ry  
m in u te  in to  a  la rg e  g r iz z ly  o r re v o lv ­
in g  screen , w h e re  th e  co a rse  g ra v e l is 
sep a ra ted  fron t th e  fine a n d  th e  s if te d  
b lock  sa n d  a n d  gold  d ro p s  dow n In to  
a  d is tr ib u t in g  box. F ro m  th e re  it is 
c a r rie d  o v e r a  se rie s  o f e ig h t ta b le s  on 
each  side w h ich  a re  cove red  w ith  c o m a  
m a ttin g  an d  ex p an d ed  m e ta l riffles. T he 
riffles w hich  ca tc h  w h a t gold m a y  find 
w a s te  sa n d  a n d  w a te r  is c a rrie d  a n d  
d u m p ed  off th e  r e a r  end  of th e  b o a t by 
m e an s  of iron  flum es w h ich  a lso  h av e  
its  w a y  o v e r th e  tab les . T he  ro ck  a n d  
h ea v y  m a te r ia l  is du m p ed  in to  a n  e le ­
v a to r  a n d  a lso  c a r r ie d  off to  th e  r e a r  of 
th e  b o a t a n d  s ta c k e d  up  to  a  h e ig h t o f 
10 fee t.

T h e  w a te r  fu rn is h e d  th e  b o a t Is done 
by  a  c e n tr ifu g a l p u m p  l i f t in g  2,000 g a l ­
lons p e r  m in u te . P o w e r fo r th e  o p c a .  
tio n  o f th e  m a ch in e ry  is done b y  a  100 
ho rse  po w er b o ile r  a n d  a  60 h o rse  pow er 
c o n d e n c ln g  en g in e . A  doub le  cy lin d er, 
20 h o rse  p o w er en g in e  is u s « i  in  'h e  
o p e ra tio n  o f th e  w en ch es  a n d  th e  lig h ts  
u sed  d u r in g  th e  n ig h t tim e a r e  g en e ra ted  
by a  W e stin g h o u se  dyn am o . In  d im en ­
s ions  th e  b o a t is 39 fe e t w ide  by  79 fee t 
lo n g  n o t in c lu d in g  th e  ta il in g  s ta c k e r  
o r  la d d e r. In  i ts  c o n s tru c tio n  50,000 fee t 
of lu m b er  w as  u sed  a n d  It b e a rs  a  load  
of 110 to n s  of m a ch in e ry .

I t  is c la im ed  th a t  97 p e r  c e n t o f  th e  
v a lu es  c o n ta in e d  in  th e  g ra v e l is  saved .

DREDGING COMPANY’S PLANT, FRENCH GULCH.

to  a d m it of su ffic ien t d u m p  o r  ta ilin g  
room  a n d  th e  fa ll of w a te r  is  so  s lig h t 
th a t  s lu ices  c a n n o t be  o p e ra te d  s u c ­
ce ssfu lly .

W ith  th e  m a c h in e  p u t u p  by M r. A llen  
th e  po w er is g a in ed  by 850 Inches o f w a ­
te r  w h ich  is  b ro u g h t o v e r  in  d itc h e s  to 
a n  e le v a tio n  of 156 fe e t ab o v e  th e  m a ­
ch in e  a n d  is  conveyed  to  th e  e le v a to r  
i tse lf  by  m e an s  o f a  16 inch  p ip e  and  
p asse s  th ro u g h  a  414 inch  nozzle, then  
th ro u g h  a 944 inch  th ro a t, th u s  c re a tin g  
a  su c tio n  w hich lif ts  th e  san d  a n d  g rav e l 
a n d  a b o u t 400 in ch es  of w a te r  as id  • 
from  th e  w a te r  com in g  th ro u g h  tlvo  h y ­
d ra u lic s  w h ich  a re  u sed  in d r iv in g  t i e  
g ra v e l a n d  ro ck s  to  th e  m ach in e  \ e lo w  
th e  races, a n d  li f te d  to  a  h e ig h t o f Ï5 
fee t in to  a  flum e c o n ta in in g  riffles w hlc.i 
c a tc h  a n y  gold  w h ich  m ig h t be  forced  
th ro u g h  w ith  th e  ta ilin g s . T h e  b u lk ­
h ea d  o f th e  flum e is lined  w ith  heavy  
iro n  ra i ls  to  w ith s ta n d  th e  te rjtß . 
p o u n d in g  it g e ts  fro m  th e  ro c k s  Ai|d 
g ra v e l w h ich  com es te a r in g  th r o u g h # » -  
m a ch in e . W ith  th is  e le v a to r  a  fo re #  J f  
seven  o r  e ig h t m en ca n  h a n d le  f ro m  
to  1,800 y a rd s  p e r  d ay , th e  q u a n t i ty  d e ­
p e n d in g  e n t ire ly  on th e  c h a ra c te r  o f ll lle  
g ro u n d  w orked . I  '

T he  m a ch in e  is p ro v in g  a  dec ided  ç tç -  
cess a n d  m uch  o f th e  g ro u n d  abandqb<01 
b y  th e  ea r ly  d ay  m in e rs  w ill be o p e ra ted  
v e ry  p ro fitab ly .

A bou t tw o m iles up  th e  g u lch  f r o m m e  
sp o t w h ere  th e  e le v a to r  is lo ca ted  Mi- 
A llen  is o p e ra tin g  a n o th e r  p la ce r cam p 
w here  he is w ork in g  h y d rau lic s  in v i ­
ab le  g ro u n d . T he o rig in a l ow ners  w orked 
a lo n g  in  th e  c rude  w ay  o r a  shovel and  
s lu ice  boxes a n d  m ade m oney u n ti l  th ey  
e n c o u n te red  tro u b le  w ith  im m ense  b o u l­
d e rs  w h ich  th ey  w ere u n ab le  to  rem ove. 
F o r  y e a r s  th e  g ro u n d  la y  a o rm i« jt . b u t 
w hen  M r. A llen cam e in to  possess ion  of 
it  he s e t  up  a  d e rrick  to  rem ove s u c h  ob ­
s tru c t io n s , w hich  is op era ted  by. fj;«g6a!l 
s te a m  eng ine. W ith  th é ^ H m u ld ^ K lb u t  
o f th e  w ay  th e  b a n k  i s ^ f s h y "  w ish ed  
dow n by  w a te r  p a ss in g  th ro u g h  a 3 inch

I nozzle.
W ith  th e  g ro u n d  inc luded  in - t h e  e la lm s  

in  h is  possession  up  th e  g u lfh  M r. A llen 
h a s  enough  to  keep  h im  busy  fo r y ea rs  
to  com e.

L a s t w in te r, w h ile  p ro sp ec tin g  fo r a 
q u a r tz  lead  above th is  p lacer d igg ing  
som e v ery  fine ore w as en co u n te red  an d  
b efo re  a n o th e r  y e a r  exp ires  he exp ec ts  
to  h av e  opened up  a  q u a r tz  m ine th a t 
w ill in su re  a c tiv i ty  in th e  cam p  d u rin g  a il 
seasons.

S ev era l o th e r  o u tfits  a re  w ork in g  in 
th e  g u lch  th is  y e a r  an d  th e  ou tlook  fo r

B oslon , so  t h a t  i t  Is  v e ry  im p ro b a b le  th a t  
a n y  c o n s id e ra b le  a m o u n t  o f  B o s to n  & 
M o n ta n a  a n d  B u tte  & B o s to n  w ill be so ld  
on th e  c a sh  b a s is  a b o v e  re fe r re d  to.

T h e re  c o n tin u e s  to  be ta lk  o f  a n  a r ­
ra n g e m e n t w h e reb y  th e  " m in o r ity  s to c k ­
ho ld e rs  o f  th e  A n a c o n d a  c o m p an y  w ill 
be ta k e n  in to  th e  A m a lg a m a te d  com ­
p a n y  on  th e  b a s is  o f  o n e  s h a r e  o f  A m a l­
g a m a te d  fo r  tw o  o f  A n aco n d a .

I t  is  v e ry  e v id e n t t h a t  th e  A m a lg a m a t­
e d 's  p re s e n t o w n e rsh ip  in  th e  A n aco n d a  
co m p an y  is  m u c h  sm a lle r  th a n  h a s  been

FRANKLIN FARRELL, WHO MADE THE 

PARROT, WILL DEVELOP M’QIEEN PLACER

T h e  M cQ ueen p la ce r , w h ich  ad jo in s  
th e  B u t te  & B o s to n  a n d  B osto n  & M on­
t a n a  p ro p e rtie s , e a s t  o t  M eaderv tlle , 
c o v e rs  a n  a r e a  o f g ro u n d  a  m ile  long  
a n d  a  q u a r t e r  o f a  m ile  w ide, th e  Jong 
p o rtio n  o f  i t  ru n n in g  n o r th  a n d  so u th , 
h a s  been  re c e n tly  b o u g h t by  F ra n k lin  
F a r r e l l  o f A n so n ia , C onn . I t  is c lose to  
P la c e r  888, w h ich  w as  a lso  p u rc h a se d  by 
M r. F a r r e l l  a  s h o r t  tim e  «go . T h e  e n t ir e  
p o sse ss io n  g iv e s  M r. F a r r e l l  a n  a r e a  of 
g ro u n d  a  m ile  a n a  a  q u a r t e r  'in le n g th  
a n d  n e a r ly  a  m ile  in  w id th . I t  is r ig h t  
in  lin e  w ith  th e  co p p e r v e in s  o f th e  la rg e  
p ro p e r t ie s  a  s h o r t  d is ta n c e  w es t. T he  
re a so n  th e  p ro p e r ty  w a s  n o t  b o u g h t by 
som e o f  th e  la rg e  co m p an ie s  long  a g o  is 
b ec au se  th e  op in ion  p rev a ile d  h e re  fo r 
m a n y  y e a r s  t h a t  th e  v e in s  o f th e  B os­
to n  & M o n ta n a , A n aco n d a , B u tte  & 
B o sto n  a n d  o th e r  c o rp o ra t io n s  p inched  
o u t  a t  th e  c re e k  w h ich  s e p a ra te s  the  
e a s t  a n d  w es t s id e s . A  s h o r t  tim e  ago, 
h o w ev er, th is  b e lie f  w a s  kn o ck ed  sk v  
h ig h  b y  th e  d isco v e ry  of a  la rg e  body 
o f o re  in  th e  B u tte  & B o s to n  p la cer, 
w h ic h  lies  e a s t  o f  th e  M cQ ueen p la ce r. 
T h e  fin d in g  o f ore in  th is  g ro u n d  h a s

re s u lte d  in  tw o  th in g s —law  s u its  to  
q u ie t t i t le  to  th e  p ro p e rty  a n d  th e  f a c t  
t h a t  th e  v e in s  o f th e  b ig  m ines  a t  th e  
w est s ide  of th e  v a lley  a re  con tinuous.

T h e  B osto n  & M o n tan a  a n d  th e  B u tte  
& B osto n  a r e  a t  p re s e n t s lh k in g  la rg o  
s h a f ts  in  th e  fo o th ills  e a s t  of th e  M c­
Q ueen, w h ere  th e y  ex p e c t to  develop  th e  
e a s te rn  ex ten s io n s  o f th e ir  veins. M r. 
F a r re l l  is s in k in g  th re e  la rg e  s h a f ts  on 
h is  p ro p e rty , tw o  o f th em  b eing  th re e  
c o m p a r tm e n t a n d  a s  t ru e  a s  a n y  s h a f t  
t h a t  h a s  e v e r  been su n k  In B u tte . H e 
w ill th o ro u g h ly  ex p lo re  th e  co u n try , a n d  
sh o u ld  he en c o u n te r  th e  o re  bodies 
th e re in , w h ich  he  h a s  rea so n  to  e x p e c t 
he  w ill, it w ou ld  be th e  g re a te s t  a d d i­
tio n  to  th e  m in in g  in d u s try  o f th is  d is ­
t r i c t  th e  ca m p  h a s  e v e r h ad . I t  w ill 
d e m o n s tra te  th e  f a c t th a t  th e  coppe r d e ­
p o s its  a re  n o t confined  to  w h a t is know/» 
a s  th e  "A naconda, h ill,"  b u t e x te n d  tv> 
th e  m o u n ta in s  e a s t  o f th e  c ity .

M r. F a r r e l l  w a s  fo rm e rly  p re s id e n t o f 
th e  P a r r o t  S ilv e r a n d  C opper M in in *  
co m p an y  a n d  h a s  a  p r e t ty  good id e a  o f 
th e  m in e ra l fo rm a tio n  a n d  p o ss ib ili tie s  
o f th is  d is tr ic t .

OLDEST HOUSE IN  FRENCH GULCH—IT WAS A  PALATIAL HOME IN  THE 60S

g en e ra lly  su p p o sed , a s  a t  th e  re c e n t 
b e a r in g  a t  J e r s e y  C ity  in  th e  G eer in ­
ju n c tio n  case , a n  a ffid av it o f G. M. H y - 
am s  w as p re s e n te d  b y  th e  A m a lg a m a te d  
a t to rn e y s  w h ich  s ta te d  th a t  “ th e  to ta l  
m a rk e t v a lu e  of th e  s h a re s  of sa id  com ­
p an ie s  (A n aco n d a  a n d  P a r ro t )  he ld  by  
th e  A m a lg a m a te d  co m p an y  is eq u a l to  a t  
le a s t $33,000.000." T h is  m a rk e t v a lu e  w as

ALLEN’S UPPER PLACER.

, based  on th e  th e n  ru lin g  q u o ta tio n s  of 
th e  old cam p  w as n ev e r b r ig h te r  since  j 51 fo r  A n aco n d a  a n d  57 fo r  P a r ro t ,  
i t s  pa lm y  days . „  j I t  h ad  been  p o p u la r ly  su p p o sed  th a t

----------------------------- ! A m a lg a m a te d  ow n ed  a i le a s t  900,000
THE ANACONDA ANIT PARRAT ! s h a re s  ° f  A n aco n d a  o u t o f th e  to ta l  s h a re  
m e ,  HWRUUHUft ANU rAKHUI c a p ita l  o f 1,200,000 s h a re s  a n d  150,000

Amalgamated Company Owns a Con­
trolling Interest in Their

Shares. L;

T he B o sto n  N ew s B u rea u , s a id  to  r e p ­
re s e n t th e  in te re s ts  o f F . A. H e in z e  in 
th e  ea s t , h an d e d  i t s  r e a d e rs  th e  fo llow ing  
on M ay  25:

th a n  g o ing  in to  th e  m o u n ta in s  to  cu t 
tim b e r . N ot a  few  ra n c h e rs  helped  
th e m se lv e s  a n d  m oved th e m  a w a y  to  
th e ir  hom e p laces  to  be used  ag a in .

In  its  pa lm y  d ay s  F re n c h  G ulch  w as 
a  peacefu l cam p. S aloons a n d  dan ce  
h ouses  w ere  num erous, of course, b u t no 
ra id s  w ere  m ade upon  th e  piac-e by o r ­
g an ized  ban d s  of d esperadoes  a s  h ad  
been  th e  case  in  V irg in ia  C ity . T he  
P lu m m e r  g a n g  w as p re t ty  w ell b roken  
u p  w hen F re n c h  G ulch  b ecam e o f im ­
p o rta n ce . S ev era l ro b b eries  w ere r e ­
p o rte d  on  th e  ro ad  betw een  th e  cam p  
a n d  D eer L odge a n d  one d ay  a  C hinese 
m e rc h a n t o f th e  la t t e r  p la ce  w ho re g u ­
la r ly  w en t in to  ca m p  to  bu y  th e  go^d 
d u s t  o f h is  fellow  c o u n try m e n  w as  re ­
lieved  o f a b o u t $2,000.

N o h an g in g s  ev e r o cc u rre d  w hii th e  
c a m p  ex isted , ho w ev er one w as t h r e a t ­
ened . O ne n ig h t a  neg ro  w as  c a u g h t in 
th e  a t te m p t o f ro b b in g  a  s lu ice  box. H e  
w as  c a u g h t by se v e ra l m in e rs  a n d  s tru n g  
u p  a n d  le t dow n th re e  tim es  a t  th e  end  
o f a  rope. T he  la s t  tim e  he  w as  le t 
dow n he  p re ten d ed  he  w as  dead . T  ie 
m e n  knew  he w as p la y in g  possum  an d  
co n v e rsed  w ith in  h is  h e a r in g  w h e r j  
th e y  w ere  go ing  to  bu ry  him . P re se n tly  
toe slipped  th e  noose ofT^his neck  an d  
m a d e  a  ru n  fo r th e  m o u n ta in s  an d  w as 
n e v e r  a f te r  h ea rd  from .

T h e  old cam p  rem ain e d  in a  com atose 
a g o  w hen  s igns  o f a  rev iv a l becam e ev i- 
s t a t e  u n ti l  so m eth in g  lik e  fo u r  y ea rs  
d e n t . I t  occu rred  to  W illiam  R . A llen, 
W hose f a th e r  w as  th e  f irs t m a n  to  d riv e  
a  te a m  in to  th e  G ulch, th a t  w ith  the 
Im p ro v e m e n ts  a n d  p ro g ress  m ade in  the

Hydraulic Elevation on Site of Old Town, French Gulch.

F re q u e n t c le a n -u p s  a re  m a d e  a n d  th e  
m a tts  on th e  ta b le s  a r e  ta k e n  off a n d  
w ashed  o u t in to  th e  s a v e -a l l  box once 
eve ry  24 h o u rs  a n d  from  th e re  th e  yellow- 
m e ta l is  sav e d  by  m e a n s  o f a n  a m a lg a ­
m a to r.

T h e  h y d ra u lic  e le v a to r  is  one  o f th e  
im p ro v em e n ts  in  p la c e r  m in in g  w h ich  
h a s  done w o n d ers  s in ce  Us 'in tro d u c tio n  
in C a lifo rn ia  a n d  th e  m a c h in e  rec en tly  
in s ta lle d  in  F re n c h  G ulch  by  M r. A llen  
upon  h is  ow n p ro p e rtie s  is  th e  f irs t eve? 
se t u p  in  M o n tan a . M r. A llen  n o t long  
ag o  ac q u ired  t i t le  to  th e  g ro u n d  upon  
w h ich  th e  old tow n  o f F re n c h  G u lch  
once stood  a n d  e a r ly  th is  s p r in g  h e  touiit 
th e  a p p a ra tu s  in  th e  g u lch  a b o u t a  h a l t ,  
m ile abo v e  th e  loca tion  of th e  d red g in g  
com p an y ’s p la n t.

T he  o b jec t of th e  h y d ra u lic  e le v a to r  
is to  e lev a te  ta ilin g s  t h a t  h e re to fo re  
h ad  to  be fo rked  by h an d , in  p la ces  
w h e re  th e  b a r  be ing  w orked  is too lgjy

“ I t  is n o t k n o w n  a t  th is  tim e  w h e th e r  
o r  n o t th e  te rm s  fo r th e  e x c h a n g e  o f 
B o sto n  & M o n ta n a  a n d  B u tte  & B osto n  
fo r  new  A m a lg a m a te d  s to ck  w ill be  offi­
c ia lly  an n o u n c e d  b efo re  th e  spec ia l m e e t­
in g  o f  A m a lg a m a te d  s to ck h o ld e rs  on 
J u n e  6.

C ash  o ffe rs  h a v e  a lre a d y  been  m a d e  
th ro u g h  M essrs . K id d er, P eab o d y  & Co. 
fo r  B osto n  & M o n ta n a  a t  $375 p er s h a re  
a n d  B u tte  & B oston  a t  $92.50 p e r  s h a re . 
T h e  a m o u n t o f  c a sh  req u ire d  to  p u rc h a se  
th e  e n t ir e  is su e  on  th is  b a s is  w ou ld  be 
a s  fo llow s:
B o s to n  & M e.l ta n a ,  150,000

s h a re s  a t  $375 ............................$ 56,250,000
B u tte  & B o sto n , 200,000 s h a re s

a t  $92.50 ................................  . . .  18,500,000
T o t a l ................................. ..................  74.750,000
I t  is, o f  co u rse , to  b e  p re su m e d  th a t  th e  

te rm s  an n o u n c e d , w ill be  su ffic ien tly  a t ­
t r a c t iv e  to  Induce  a n  e x c h a n g e  on  th e  
fo u r  eo  o n e  b a s is  fo r  B osto n  & M o n ta n a  
a n d  th e  s h a r e  to  s h a r e  b a s is  fo r  B u tte  St

s h a re s  o f P a r r o t  o u t o f  th a t  c o m p a n y ’s 
230,000 s h a re  c a p ita l. T h is  su p p o sitio n  
m u s t be e rro n e o u s  a s  a s s u m in g  th a t  
A m a lg a m a te d  ow n s b u t a  b a re  co n tro l of 
A n aco n d a  o r 600,000 s h a re s , th is  a m o u n t 
o f s to ck  a t  $51 p er s h a re  w ould  a b so rb  
$30.600.000 o u t o f $33,000.000 re fe rre d  to  in  
th e  affid av it, le a v in g  b u t $2,400,000 to  r e p ­
re s e n t th e  o w n ersh ip  in  P a r ro t ,  o f 42,000 
s h a re s  a t  $57 p e r  S hare.

A s f a r  a s  th e  pub lic  is con cern ed , th e  
ho ld in g s  of A m a lg a m a te d  in i t s  c o n s t i t ­
u e n t p ro p e rtie s  h a v e  a lw a y s  been  \ n  u n ­
k n ow n  q u a n t i ty .  I t  is  n e v e rth e le ss  a  v i ­
ta l q u es tio n  in  e n d e a v o rin g  to  a r - iv e  a t  
th e  p a r e n t  c o m p a n y 's  incom e, w h ich  is

d e riv ed  from  th e  d iv id en d s  rece iv ed  on 
th e  s to ck s  in  i ts  tr e a s u ry .

I t  is  to  be re c a lle d  th a t  th e  a d v e r t is e ­
m e n t o ffe ring  75,000,000 o f  A m a lg a m a te d  
s to c k  to  th e  puBlic, d id  n o t s t a t e  th a t  th e  
c o m p an y  ow ned  a  " c o n tro llin g "  in te re s t  
in  a n y  o f th e  s to c k s  i t  h a d  p u rch a sed .

" L a rg e  in te re s ts "  w ere  s ta te d  to  h av e  
been  a c q u ired , a n d  up  to  th e  tim e  th a t  
th e  $33,000,000 w as  re fe r re d  to  in  th e  r e ­
c e n t J e r s e y  C ity  p roceed ings , l i t t le  w as  
a c tu a l ly  k now n  re g a rd in g  th is  Im p o r ta n t 
m a tte r .

I n  a n o th e r  p a r t  o f th e  a ffid av it th e  
s ta te m e n t  is  m a d e  th a t  " a m o n g  th e  p r in ­
c ip a l a s s e ts  o f  th e  A m a lg a m a te d  co m ­
p a n y  a r e  a  m a jo r ity  o f th e  s h a re s  o f  th e  
c a p ita l  s to c k  o f th e  sa id  A n a c o n d a  a n d  
P a r r o t  co m p an ie s .” I t  is d ifficu lt to  
h a rm o n ize  th is  s ta te m e n t  w ith  th e  one 
q u o ted  abo v e  a s  th e  m a rk e t  v a lu e  o f a  
m a jo r ity  o f  n ac o n d a  a n d  P a r r o t  a m o u n ts  
to  m u c h  m ore  th a n  $33,000,000.

W h e th e r  o r n o t th e  ex p re ss io n  “ to  a t  
le a s t  $33,000,000” in c lu d es  th e  p o ss ib ili ty  
o f  th e  m a rk e t v a lu e  o f A m a lg a m a te d 's  
o w n e rsh ip  |n  th e se  tw o  com p an ie s  
a m o u n tin g  to  a  m uch  la rg e r  sum , c e r ­
ta in  i t  is th a t  th e se  figu res  h a v e  g iven  
r is e  to  m u c h  th o u g h tfu l co n s id e ra tio n .

Miners’ Union at Elkhorn.
A. L. M ercer w as  h e re  fro m  E lk h o rn  

y e s te rd a y  a n d  re p o r ts  th e  ca m p  to  bo 
g e t t in g  a lo n g  a ll r ig h t , th o u g h  th e re  is  
som e d e lay  in  o b ta in in g  m a ch in e ry  fo r  
th e  E lk h o rn  S ilv e r M in in g  co m p an y , 
th a t  is  o p en in g  u p  th e  old m ine, s a y s  
th e  B o u ld e r A ge. A  m in e rs ' un io n  w a s  
re c e n tly  o rg a n iz e d  th e re  w ith  a  p r e t ty  
good s t a r t  fo r th e  size  o f th e  ca m p , th e r e  
b e in g  a b o u t th i r ty  m em bers . H a rv e y  
D a v is  is p re s id e n t, M r. M ercer s e c re ta ry  
an-d H . G rese th  t re a s u re r .
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Cr an Superlative 
in strength 
and purity

Improves the flavor and adds 
to the heafthfolness of the food.

PRICK BAKING POWDER.CO. 
CHICAGO.

NOT*.—There are imitation baking powders sold cheap b> 
many grocers. They are made from alum, a poisonous 
drug, which renders the food injurious to health.


