
BUSINESS AFFAIRS
IMPROVE

REVIEW OF PAST YEAR SHOWS

TENDENCY TOWARD RESTO-

RATION OF CONFIDENCE.

In the annual review of business for
the year 1908 by Bradstreets, the fol-
lowing interesting facts about tradS
in the United States are given:

Nineteen hundred and eight partook
of most of the phenomena of an after-
panic year with its full quota of early
weakness, doubt and uncertainty, but
guiding forces and ultimate results
were toward recuperation apd repair.
This, at first very slow, later hastened
to a point where conservative opti-
mism ruled general business. Its early
months witnessed a very heavy vol-
ume of insolvencies, the aftermath of
the financial storm of 1907; saw busi-
ness sharply reduced in volume, an
immense amount of transportation fa-
cilitles of the country unused, public
buying ability greatly reduced, low
levels touched for most securities, a
vast number of idle operatives in all
lines, a glut of money in the banks,
and a feeling of weakness akin to that
felt by the human patient after a
wasting fever. Later, particularly in
the last half of the year, a marked re-
covery of strength developed, confi-
dence was largely restored, money was
easier to borrow, industrial wheels re-
volved faster, idle cars decreased in
number, buying became more confi-
dent, larger.crops sold at good prices
helped to swell colections, employ-
ment was more plentiful, wage reduc-
tions and ruinous strikes were largely
avoided, labor proved more efficient,
and altogether the contrast between
the early and late months of the year
was very striking. Indeed, those who
took counsel of the fears which had
been awakened by the crash of 1907
were agreeably surprised at the speed
and the apparent soundness of the re-
covery.

Differences From Other Years.

It will be seen from the above that
1908 was not exactly like the years
which followed those of 1837, 1857, 1873
or 1893, periods of immense stress,
and years, moreover, when American
interests were more largely clntered
in a few things, and when industrr
was not diversified as it is now. leor
instance, there was no parallel this
year to the depressed conditions of ag- I
ricultural prices wlhich ruled in 1893
to 1896. Perhaps the closest analogy
to the recently past depression was I
the period following the financial panic I
of 1884, which was severe while it I
lasted, but from which recovery was
relatively rapid. Our most recent up-
heaval was severe and acute enough, I
however, in that industrial outputs I
were sharply and suddenly reduced at I
an early date, and this fact, together

COPPER PRODUCIION
FOR THE YEAR

GEOLOGICAL SURVEY REPORT I

SHOWS ENCOURAGING CON-

DITIONS IN MARKET. I

To the copper industry of the United
States the year 1908 was a period of
gradual recovery from the severe de-

pression suffered in the last part of

1907. Many producers who had
greatly curtailed or even suspended
production in that year began again to
increase output practically at the
opening of 1908, and in spite of the low
price of the metal nearly all the im-
portant producers of 1907 were in
operation throughout most of 1908, t
and a few new companies began pro- Z
duction during the year. The rate of t
production has been steadily increas- n
ing and is now greater than at any E
other time in the history of the indus- a
try. o

The production of copper in 1908 h
has been ascertained by L. C. Graton, s
of the United States geological survey, b
through personal interviews and tele- p
graphic communication during the last a
days of the year. Except one small ii
company all producers of blister and n
lake copper have furnished their latest v
extract figures, most of them for 11 o
months, together with estimates of c:
their production for the remainder of f
the year. If these estimates are real- B
Ized the production of blister and lake o:
copper in 1908 from ores mined in the p
United States will be greater by about ti
50,000,000 pounds, or between 5 and 6 t
per cent, than that in 1907, which was 0
868,996,491 pounds. It is impossible at n
this time to publish reliable figures el
showing the state production, but can- if
cerning the three great copper produc- tl
ing states it may be said that Arizona g
and Montana show large gains and ft
Michigan shows little change from s(
1907. The production of total refined ti
new copper by works in this country a

can not yet be given, but probably it o1
will hardly equal the output of 1907, Is
which was 1,032,116,247 pounds. f

Estimates based on records of the c(
bureau of statistics for the first d,
11 months of 1908 show that the im- IT
ports of copper in pigs, bars, etc.,
during the year were about 160,000,000
pounds, and that those of ore and
matte were about 53,000,000 pounds.
With addition of copper in pyrite, not
included above, the total imports may
be estimated as equivalent to about
210,000,000 pounds .of refined copper, a
decrease of about 13 per cent from
238,031,320 pounds in 1907. On a similar
basis the exports of metallic copper
are estimated at about 660,000,000
pounds, the largest ever recorded, and
an increase of about 30 per cent over
the 508,924,401 pounds exported in 1907.

Stocks of refined copper are still
undoubtedly very large. Domestic
consumption of new copper will show
a decline from the 485,000,000 pounds
of 1907. The average quoted price of
electrolytic copper at New York for
1908 was 13.20 cents. The price at the
close of the year was 14.18 cents.

The prospect Is bright at present
for a still larger copper production in
the year 1909, but it is evident that
the principal producers will, more
than in recent years, gage their
operations by the consumption of the a
metal which can not at this time be
safely forecast. I

with the promptness of the late re-

covery, which was made possible by
the absence of underlying weakness
and depressing stocks of all kinds
of commodities, places 1908 in a class
bj itself. Yet there were many draw-
backs to be surmounted. There was
a very unsettled feeling in labor lines
regarding possible wage reductions, the
spring was cold and wet, while the
summer and fall were hot and dry, and
the approach of the presidential elec-
tion in itself held elements of disturb-
ance and doubt. Throughout the year
there was manifest one of the usual
phenomena of after-panic conditions.

1 Money released from productive em-
ployment was a drug on the market,
and denied employment in trade end
industry, it turned to the securities
markets for employment.

Some Results of the Year.
y Perhaps the most notable features

It brought out in the statistical exhibits
a in 1908 were the slightly increased

" yields of most leading crops, which
d commanded higher prices at times of

heavy marketing than in the preced-Y ing year of shorter yields. Excep-

- tions to this were found in cotton and
fhay, where prices offset enlarged
- yields. Cereal prices were aided by

n exhaustion of old supplies. European

- war talk and a strong bull speculativeC movement. Farm values as a whole
r were the largest ever recorded, but

.low prices for cotton due to immense
1 movement and a strike in Lancashire,I, were a drawback to southern trade in

t the autumn. Clearings for the year,
3 which were the smallest since 1904,

awere at the lowest in February and
-at their highest in December. Foreign

trade shrunk from the record totals of
1907, with the largest loss in imports.
Reduced foreign buying ability was
reflected In our export trade late in
the year. Industrial movements in
iron, coal, coke and other production,
and in building, showed shrinkages
from 1907 or 1906 records. Failures
increased 17 per cent in number, but
liabilities shrunk 21 per cent from 1907,
January holding the year's record for
tcasualties and damage alike, but the
year's failures were below those of
leither 1893 or 1896. Activity in build-

ing was most marked in the last half,Ibut the decrease in expenditures from

1907 was 10 per cent, and from 1906,
15.6 per cent. The commodity prise
movement was a marked feature. rrnm
the high point in 1907, on March 1, to
the low point on June 1, 1908, prices
fell 15 per cent, but regained 7 per
cent of this loss in the later :,unnmer,
fall and early winter.

Agricultural 8tatistics of Year,

Yields, 1908
Corn, bushels ............. 2,688,651,000
Winter wheat, bushels ... 437,908,000
Spring wheat, bushels .... 226,694,000
Total wheat, bushels ...... 664,602,000
Oats, bushels ............ 807,156,000
Barley, bushels .......... 166,758,000
Rye, bushels .............. 31,861,000
Buckwheat, bushels ....... 15,814,000

Total six cereals ........ 4,354,890,000
Flaxseed, bushels ......... 25,805,000
Potatoes, bushels ......... 278.985,000
I3ay, tons ................ 70,798,000
Tobacco, pounds .......... 718,061,000
Rice, bushels ............. 21,890,000
Cotton, bales ............. 13,000,000
Sugar, tons ............... 1,658,000,000
Hops, pounds ............. 39,000.000
Wool clip, pounds ........ 311,138,321

Values 1908
Corn .................... $1,616,145,000
Wheat ................... 616,826,000
Oats ..................... 381,171,000
Barley ................... 92,442,000
Rye ..................... 23,455,000
Buckwheat ............... 12,004,000

Total six cereals ...... $2,742,043,000
Flaxseed ................. 30,577,000
Potatoes .................. 197,039,000
Hay ..................... 635,423,000
Tobacco ................. 74,130,900
Rico ..................... 17,771,000

Total above 11 crops ... $3,696,983,000

Cotton .................. $ 567.000,000
Wool clip ................ 61,694,616

Value all farm products.$7,778,000,000

A Look Ahead.,

It would, of course, be unwise to say
that the question is entirely clear.
There is still a measure of doubt as
to the reality of sorpe of the improve-
ment shown on the surface of things.
Shocks and damage like this received
slightly over a year ago are not at
once taken up and repaired. Short
hours still common in industry, and
some time must elapse before public
buying ability equals that before the
panic. There are problems to be met
and solved before American trade and
industry are fully restored to the nor-
mal. One of these is the question
whether the admittedly excessive cost
of conducting trade and industry, be-
cause of high prices for food and hence
for labor, will not have to be adjusted.
Bearing upon this is the probable prop-
osition of the European demand for our
products in 1909, in view of the fact
that trade'among our best foreign cus-
tomers is still very much depressed.
Our winter wheat crop at present does
not promise to be burdensome and for-
eign trade is declining. Then the tar-
iff revision outlook is not entirely set-
tled yet. It seems, too, as if a further
growth in general trade, which is con-
fidently looked for in 1909, might have
some important temporary effects upon
the money markets and possibly upon
security prices, as will the continuance
of what seems to be necessary, very
large future borrowings by railroads
for improvements. In the end, of
course, these expenditures must re-
dound to the benefit of general bus-
iness.

Scott's Emulsion
is for coughs and colds as
well as for consumption.
It's easy for Scott's
Emulsion to cure a cold
or cough and it does it
better than anything else
because it builds up
and strengthens at the
same time.
Don't wait until you get
Consumption or Bronchi-
tis. Get Scott's.
Sed this tadvestiemet. tesethe with same of
eer is which it ape•s, your addtess and fi

ats to cove poslage, ad we wil se•d you0
"Camelte Heed Mis of the World" :,:
SCOTT & DOWNS, 40 Pea Street, New Yaork

MORE GOOD SPECIALS
Prices That Cannot Be Muffled by

Glamor and Noise
The Big Modern Store With the Newest Goods for the Least Money

Draws the Multitude

Closing Out Sale of Excellent Values in
Suits Waists

All $40 Suits to close at $25 $1.50 Black Sateen Waists 98c
1,•very woman should have a black sateen waist, and seeing our special

All $35 Suits at $22.50 price is so low you could do worse than get a few for everyday wear. Good
quality black sateen, pintuck•,l and plaited yokes, open back or front, coin-
phie range of sizes.

All $30 Suits at $21.75 $7.50 and $8 TailoredjTaffeta Waists 14.98
The nu."ber of suits that come within this ran"e A heautiful waist and will stand plenty of wear; come in black, brown,is very great, and likewise the styles, though new, na.vy, green or wine color, long or short sleeves, open back or front; a waist

are varied and any attempt at detail would be fu- designed to keep the body comfortable as well as look dressy; splendid
tile. Of the many suits the illustration is typical waist. for this kind of weather, afternoon calls and evening teas.
of our regular $35 suits, which are to be closed out
at $22.50. While the suit is a beauty and t a fine Sale "Little W omen's" Skirts at $4.98
value, it is only one of the many. All our late Here are some beautiful skirts of Panama and fancy mixed materials thatwinter models are included in this sale and any- would he just the thing for the young lady's school wear. In making upone desiring a good suit cannot be disappointed the line to sell at this special price we have liberally sprinkled it with someand may secure the same at a little money. The $7.50 values, one of which we are showing in our big Higgins avenue win-
reductions are sharp, owing to the fact thalt we dow. Most any desired color may be had in these trim little .desire some quick selling preparatory to our early skirts; bound inner seams; wide flare; special sale price ........ 98
spring purchasing. Such maneuvering on our part
always keep stocks clean and desirable, as well as Big Line Silk Petticoats t o o at $4.98
right up to the minute in style. Come with plenty
of time to spare and choose a nice suit-one tlhat Values Among Them Up to $8.50
you can feel sure of-and we guarantee that we
can satisfy you in prices. Remlember, The first, lot at this price was first made up a few days ago. but sold gut

before we had a chance to advertise them. Today we have again picked outAll $40 suits are to close at ............. $5........... .00 an assortment, several from our $6.50 and many from our regular $8.50
All $35 suits are to cloekse at ....................... $22.50 lines, and place them on sale at one very low price. There are many light
A colors and several check and stripe effects and you may now 54All $30 suits are to close at ........................ $21.75 cchoose from the entire lot for the one big special price ............. 8.. 98eJ'

etter C o a ts fo r Two distinct styles may be had at this price. One is tn extra heavy andB ettewarm Ceareloth, with long grizzly hair. Coats are long and button high andclose about the neck. Color is brown and closely resembles the genuinegrizzly bear skin. The other is a plush velvet coat, made up in exactly thed ren ---S p cia asame $ 5w and may be had in either red or brown; large novelty buttons

a l a4.50 maake neat, appropriate trimmings. ''hese coats sell regularly at@ 0$from $5.50 to $6.75, but our special sale price is only .....-......g

Samples of Our Fur
Bargains--Some Almost

Half Price
Below we quote the lowest prices ever

yet offered on nice scarfs and neck-
pieces during the entire season. Furs
are greatly in demand just now and our
special sale comes at a time that will be
appreciated. The sale includes hand.
some neckpieces and scarfs, long four-
in-hand throws and rich, trimmed, wide
cape effects; also single muffs as well as
complete sets.

$3.75 Coney Neckpiece $1.75
Rich black or brown, cut to fit close
about the neck; two large metal buttons

or heads as desired.

$5 Coney Scarf $2.89
Black cape style, trimmed with one head

and two brushes; rare bargains.

$5 Four-in-Hand $3.50
Isabella opossum, satin lining, good
length, splendid value; plain but rich.
$6.50 Imitation Ermine Scarf $3.75
Nice length four-in-hands; plain, white
or gray; satin figured lining; good valut.

$7.50 Heavy Scarf $4.50
Beautiful Isabella fox, round, heavy
collar with long streamers; very warm

and cozy.
$9 Heavy Scarf $5.75

Black, and it's a beauty; long streamers
with brush trimmings; also heads on the

cape. Fine.

Men's Sweaters $1.50
There is a large group of turtle neck
sweaters, in a variety of colors and color
combinations, with many values among
them that sell regularly at $3.50. Now
entered in our special sales at *1.50

Men's Men's
Heavy I 75c

35c and $1
Wool Knit
Sox - Mufflers

25c 50c

Rousing Good Specials
Among the Dry Goods

Towels and Toweling
15c huck towels, good size, red borders
our extra special price, each .......... 10q
20c huck or Turkish towels, large size,
fancy borders; sale price, each ........ 15
Springfield back and Stark mills crash
toweling, well worth 10c; sale price,
yard .......................................................... 6
Linen crashes, made in Great Britain,
worth regularly 1Sc; sale price, yard,
only .............................. .....

Calicoes and Flannels
9c calicoes in blue, red, gray and black
grounds, with stripes and dainty figures,
not to mention the many light colors;
special, yard .......................................... 5
15c quality heavy outing flannel, in plain
light and dark colors, check and stripe
effects; kimono flannels among them;
your choice, yard .......................... .. 100

Bedspreads and Linens
Bedspreads, slightly soiled, pink or blue;
some fringed all around; others plain;
selling regularly at $5; on sale at $2.50
Our $1.85 bedspread, fringed all around,
cut corners, full size, famous Marseilles
pattern; special sale price, now $1.39
Our regular $1.25 bedspread, full size,
nice collection of patterns, hemmed;
special at ............................... 9........
75c sheets, extra large size, good quality
of material, 81x90, wide hem; special
at .......................................... ................ 50
42x36 hemmed pillow cases to match,
3-inch hem, good quality casing; ape-
cial at ........................................ 12 1-20
$1.25 sheets, first quality of sheeting,
none better, torn and hemmed; on spe-
cial sale at ........................... 75

$20 and $25
Black Broadcloth

Coats $10
Here is a special that has the ring of a
genuine bargain. It is, ladies, and the val-
nes are not the least bit exaggerated. These 0
coats are the loose and semi-fitting long
broadcloth coats, for which you are asked
from $20 to $25, and some stores can't sell
them for that. All are full lined with a
good grade of white or black satin and
the trimmings are braids and satin bands.
The facts are that these coats are the good,
conventional sort, nothing but the $20 and
$25 kind, and they are all that that im-
plies. The story is completely told in our
big Higgins avenue window. They will go
fast. Come tomorrow.

$10.00
Special Lot Boys' Overcoats

Choice Five Dollars
Many $10 Values in This Assortment

There is no time that he will need aln overcoat more than he does
right now, and there is no better time, to buy one than now, for the
priice is an exceptionally low one. Not one in the group but what
is worth much miore than the present special price, and there are
actual values among them selling regularly up to $10. All are good,
serviceable, warns coats, and may he had in a variety of O0
colors. Your choice of the lot at the very special price of..


