
AfllRl[YS AIRGUE
ON THE SHERMAN

TRUST LAW
CONSTITUTIONALITY OF MEAS

URE IS ATTACKED BEFORE

SUPREME COURT.

WYashington. March I,. .Ma, ,-

rplanations e\\re (d' lnldlid todai-y h|
Tn mTiherso of til', su r, 'e. tillrl thi

'Uniteid Statll s \ en ltto, ,'rne ' I
officers of the •lo'rian1 \av:li str-'s

company, the so- :illi't "tl 1 i, t l inl
trust," started to argui' thait tni •',r-
mlall a til-tlT'llSt lllt las 111 in

ttonal as an rilminal it. Sin mI I1
Adamrs of i Sa t , 1 1.. 1, 'prev ntilll

the col nipI ,I ',' • ,ir toh to r pl>, Iui

finally con, hh l hI referring t l he

court to T1 lprintd brief.

ThiTe a -Illclit T iI , -t the final ef-
fort if the drf utlt, :tlnts to hals ,set

iSide theirt , iln'ictilIl in the l iWoi'

c urlrts. t' violntin , . -],, Sh,.r'nan

anti-trust t. ItI .':it I'hl t-•e h that

II'they iirl',r ss the l •
•  

l ; T for Itirpten-

th I, a dit 'i to T -'TI 1 1 ' etiT ll that

Irodilt ,. sl • ill ll ea to sell at

FTridicunl usl 1' r ,l l ts. ll t
I Tlic tI f h e I ll o i"\ lorlp'ts,

officersiI , S. i'l b-,• , h ,ir t '

directors. iile . 1 , ,,- '-

dc nt, are TIl T in l TI iIS If it To

Statute thi o I ,,, ll .l . iT T n ti,. T I lltl ' f lli
11court. All a: onlell l t,-I r ,, 111i!'t.1 , I Ihe

-'' al\ld t uIi. h "l •tl r, T t Tr tr ll r1 oll-
vicled rl , t tIP ll(( ,is •- •, ,I l tit lirt i-

ment today.

iMr. tAdaiti s hnrdl 11 l ,t stillt i( to theI

t tll' 1t11i the Iri ',l ':iI erl i' ha1111-

passed onill th constit It tlmiality oif the

]la i ais a pena' l i tll, i hen ilhief .Ins-

titre Wthite Sigisil t.'T d it n',elr hadl

"directly
"  

passed ulplnll tih,. point, in-

phasizing "direotly."
"The attorney then ixl.ini l, that

his position iis that the ShPrlTI1An
lair illn prohibiting unrtasnable" re-

straint of tria ll hal I \ro'idh l no

stindard o
r  

cr 'it liruin ti t iln h ilts
iight hi e Il •lSlll'l d, atl d i oll ioll s tl

'As I rein'elinh.r it, within al. rir
oI so ii delhgided ; 'a.ri icn viii •las'h
hld tlhat fli'so l

i T
l,'I I s i t , t ffl -

hlently (!, finite s•Hadard," declared

Justice Holmes,.

Mr. Adams su•:z '.stid lhe had dis-

tinguished that case from the one he

Was •1••urig.

"l)t y
o

u have thei t r ' f ( h" I:

slaughter in e -or 'ia " asked t'hi f

Justice W hite. "l/efin( it."

Mlr. .Adams hositateld.

The chief justice lht',empon r1 ':llhdI

an incidenlt tih t, hallp, nt iln New

Or(lats just il'ter a period o1 u military

]al\, \vhtPPP in i milIi shot an Ither ,\hot

leas rena lhing 'o' his ,•lll'fhUx hill h1

hip pocl et.
"N,\o the , jilt,?' fsiii Ihd 1 ill that

d HU it \' oi tl• liti t tii n l t,, sulppose

hetll a limnIl i' he , ill his pistol
poc-, t he I! ;till to 1,'ll hi1s pistol,
Stud st acquitted the ar iused on fihe

ground o't self-defense. The ijury
declaired the, a t iIs reasonnble. Iloiv
do you distinguish 11at case' froml

this?"

Mr. Adams Su• ':st'd that the 'ri

and c intent-,,d himsil. f with rr'f hrring,
to his bri' f ul" hellll h i ;ttlm ica tin
the formn f it' it ' mlietua tt.

Leading AmericI je.Wel,'rs 11are

adopted tiht metl'rii' ntut;ll a1 the sland-

hra l .•-•..., i . . . . ,.o i,,

Summary of American Telephone and Telegraph Co's Annual Report
fo~r 111i' yeaLr etilnu l :1 |l1', tter • tF 21, 1!117', sh5 1\V that the telep] hone hlS• I ns(II . .
in tht, 1nited Sttt's,, It ;t g te'ir' exiti't than :nywhere ils' in thi e wvitrld, a
hm l.h id I n ssity 'T'( [ , :r.i, n•i 7t 70,1 t ( iwns, ,ities and: haml•ets frlom
Wilich t, l-ihi ne t I N it .li 'ii ii h,' senti.' . ['m is is t ,0 11tii Il thiat tiit Il- lln tmber
oft I rt. effites i tll n ti I- 'li't't stitr s; l10"000 m rr 1ti in th te n mttbr of raiilroad

S i--.Ln i ,] n :1
w  

I r1".(,1 fii,.'- |h. mi nla r e, r'•.illlr t legral ph I off'.fi'es. Theret
lr": i t- r 7,17'., ! t' 1, " sI l, I il III i ell sYs11 1m1 , tit . \W hlih i .f an

il l, . g' y i f ''. i .!11 I;l i• ''his i plll
l l l

t
e S  

\ Jitll illtt('nI 'ise
u11trinv 11~. I: \(nons \'":leart l', f e1 75 00

rtll ll iii 1,,111 ''i i  i'S I I.'l i, i il" it ,i i in t I l l ri'.
Ihtl~nli . the rnfi. eiil'.,, l ir ihi'e Is dist;•I nI'i e lines, bill iin including ttl h

RneS',I eli' -lli l'l. l,1's, hi' i tl] v nI ar . "iof ' i n l ls l '(nnectif. ,tI in i91' \t t ahnutl r
,$75 iO i ll''l ' 1i, \ illh; E t ' " nnt i ,tl, lii I ii t rhli l U-t,1 _ i t0 | 'll. This I'tle ll'•t ' withl

•it , 1 ).5 ;Int( ".i Iinei in ]'di . ti ' t Its;lHls T t llll thl , dal ly

,tv, ri ttOiif t I'liph'r in tutir ' st::ir •,Tn:- lis t i :•r i r f:i r tired 2 t;,3 t15, i0t tlld ; 'lthe' rate
of ]Lt nt x,17",: • ql ,rn 10 .I r, 'h' 1, :is am,tiU t 21.1' ,000 in 1911 \\hel the

T h,"~d'1 r,. N \' Il, pr, il nt ,, i ' Ill,, ,t i ,i\, '., sots. highly li" t 'r,'sting

t;tlhstie rcs r unt{-ril 'sg thei i t iel 'tph, t ' trl:tifi in th| I'[ lleidl State's ;nll elurope
\ntih the r 'i:t l rs'ti 'f the tI il ial r e hi' 

r 
t, l r l nirit. A't,: the til tt h i last ,t ail-

al, I la r, thr ce, fi r the y'ariii 'ut Iliur rit t•e' lrv he thul s i nnite turized:
II'l. lb l'lt I'NIT I l) ST.\TI NS.

SNcaela i r nie t ht ts cNumber Pt'r i'ent
it' y t t sgInrgllill l of Tr t i ling ofI i'Total

1911 E r- , 1911 I;. 8.
f ilst ''li'ss ..11.i1 1 , tt,,r 1 ; ,i t0,li t,00 5n I'.; 9 ,'n10 ,0 5 4.tl.l'

T elehr_;,' : 0 t, , t | 1 e' , ' in inoI ,'00 if 4"

T r"r e h < ,n ," I ", .t 1 ", ,r t.i . i s .,5 00 0 . 15,5 5 _ e3 •._' I 1 ,4 I 5 0 0 , 0 0 0 l1. .- .T"' da] 22, 75 ,t 0010 fAi 10
0

,0' 1, ;2i,2 ,
0 011,l00t| 100.(t,

T'"s•t h f n gu o br1o a hll 11is e. tp h:t' , thre u :litt ;i half tiums es t ('to
cr.ilh tckI otderand t the l o 1 a l\ t\sih v tIl first-e. :s' nail trli,

it has ,nlv t il, ifth< ,f :he tel,,phl, traffic, nw',inl• to Il" gr"e.it'"r officienc y
and i (:.t 'i.It i, 1" i1., I' epho, nt, in this couintrl i .

_The ll x71:1 1:li , .- h ,l ,\ d it gril ss r vll e\ll,' g s v l e---n t inrcll ingI tf hai:tt of l ilt e IP ll-
n el ' t d! I!'], 1 , t1,1, 1lt li-,e s "f : 1',9,:n U , , m T his \v: ts a gaiiii of 3_a ,ou•lotl aver

the ]r.a' :,,lS \o1s r \ \1 r:. n Ir r,.Illl allpprl isa::ll ((eoni .1dh i'ed t i\ i t h'i etlin ',' rs of
the ,h; l l Itr' rt ,,f lh, l+l! si st, it ,1s "of A ull 1si ' ., hlast, shew ed that
while ti.he bl ,,. r st \':,. .;: 117{ ,n() 0, the, <ns t f -l r prodcl ,tion, it that date
would flu te bI" , o .0 [ , ,iO h00. ,*!} tther \\•rds, the ' i t' 1,anOi Vll v \:ls ta rying the
prI pert tin its bh,}ks at $,,] 01h,01 100 , b0 ,],v its actula|l Ihi'sic(al [aloe at thi time
of its apl'r: s;u In this appraJ it Olho . here incltlded nn intangible assets
whatever, nw]rh as ,,ood \\ill. pa.tent:'s, frn;llhises, east • f detvl• poing the b)usi-
ness, etc. FmI"ir t1'.'' : l"r the'* \\t•I is l increase, in assets , $o . 2,0 0,0(0, o f \whichl
$75,G600,005 rl',r ',Mh l ("Itrr, :uldditions "o the plant, inel' ding the necessary
real estate. l1:'ing th.- fi\y -\ea;r rp.riId he•\,wen 1907 and 1912 the assets of
the Bell (lonIn•;Ipulnue s .s l h w .:is" d $:311.000,"000 \\hill the capi:tal ,l) iationjl sll
and payabhls u,-t ll•t]]ndin;; unic, increased ,nly a, little ov\er $199,000,000. The
surplus anld rs, rves s h:;tr. inerraserd flr'lll 4e;711 00,005 to $164."1,'000, or nenrly
$103,000,000, evien ;tft,.r sltting aside $%\.45,000 for the Hlnhefit F"und recently
created for the epll!oi'es.?

The Am2ericanl T,.lt;,,,lrit and T.hlegraph r'olnlmny itself shows total (earn-
ings of $42.717,992.75, an,| a Nhalant" of $t1,147,357.(f 4 after payment of illnterest
and the r-gulaltr di\vid.llnds of l I'-r ,,nt per Tlannuin. At tlhe close o(f the y.ear
Its outstanding capital stock was $2-:•34,0.,,700, and Ionds $105,002,000. For the
capltal stock outltstanding therer has been paid into the companay's treasury
$356,732,218, or nearly $22,000,000 mnore than the par vulue of the stock.

Scarcely any ccorporation in the United States has its capital struck more
widely distributed than the Amnerican Telephoneh and Telegraph Comlpany. A
majority of the shares are hold hy .\women and less than 7 per cent is held
in the name of brokerage houses. The average numlllber of shares held by
each stockholder at the close of 1912 was shown to be 66.

FORMER "BOSS" COX
WITH OTHERS

INDICTED
ELEVEN OFFICIALS OF TRUST

COMPANY CHARGED WITH

VIOLATING BANK LAWS.

owit-ant(. (hd,. Marc
h 1

,. th,,ll'•

II C',ox, flormlll r litical le. er h r

cl: ti on1e-tinitc pjresid ntlt of the ('illn n-

ili 't'rust cLiitpi n l , togeth •r tl 10

ine'rs; and directors of tIe trust

', r p any, were charged with h:ti ing

ted the state. hutiking taws in in-

I,;itt lntsl riturn lr I todtly hi tih th, a -

nit~'i counllty grand j iury. The others
nulicltd 1t, re: Nathanil 1 K ith,
s,'cretary of the trust C•

o
iipti y;

Fll'tchet.r It. \ illi;ttns. treasurer, and
the fI hll o'ing dirte.tors: i. Mt. ('ra -

ftrd, on.te consul getllralu at St. Plet-
St'sl iirl g 'It irtehs 8. Davis, fo rm r

president if tile s(tecond National Hl tink
ihere.: itavid G. E.dwards , James r.

Ifedyl( , .ahl s Ii. Hutt~n, (l . V. Par-tn
rish, llam itltn, (hinll: N* i+nui nt G..
Kenan and 1. N. Miller.

it indictmlentlis w,'ro retur iled.

o ' nine una -
•
s charged ('ix,

lin\.i:, K len, Hiends, iutton, Miller,

Knh and \Villiamns with misapproprl-

it $11tt.."1ll . f the. trust anm-
niay"s mntyy throutgh alleged illegal

lo;tns t, the Frd & Jotttslon I hair

, niiny of 1 tdita illn ,is. ('x ialso
it is ia dirti tor f thle chair company.lit

'" ' un indictmen Itt in twO

ilod.wards, Heady. Hutton, Keith, Wil-
iains tand Parrish with the alstrac-

ti i of a nlote. for $392,500 with intent
t e dft'raud the trust companyluiY.

The note for $3t., .00 was listed in
the assets of the hank in Novemher,
1911, at the instantse of the state

ibanking deptiartiment. It was to oenver
alleged exc'essiv'e loans made to the
fol'd & Johnltsoit ('hair com pany.
Later the note was withd(rawn, the
indli'tmnent char1'g4d, without payment I

being niade tithe hunk.

All ,f the defe'ndants but leoady
anl( Hutton wer( in court when th,.

i tititmt nts were road. All gi','-
Ih s fir $t,0l0i, on oeth indictmenlt.

Auiust lHerrmann, president of the
'incinnati 'luh of the National Base-
all lgte., sgal tind the ainils for

x',xs reh as,.

DR. SCANLAND RESIGNS
FROM INSANE ASYLUM

Ilelena, March 1R.----(SpIe al.) -- uors'

lt' hurp si '  if studying insanity for

t yeart in the' European hospitals, D)r.
,I. 1. Siunland today sent his reslg-
ntilon to 1V,'rntir S-tewart is siuper-
Ii'tndent of the Montana state tinsane
asylumi , t, takt' effect inmmediatt(e'.
ti' r'sig;inatioi ;was aepteld andt lir.
1. ('. Knight. for the past four ye(at's

ct-ottetid with the asylum, wiis ap-
po, nted to fill the va('auc'y.

After extlainting the reasonis fur re-
signing, l)r. S tiiliahl , in hi s  ltter toi
the g ti rto r, ,exi tresse.d his iapprl'eci;-

n of hiis recent appointmenli t andi
assiut 'd tihe .tovern Ihat i ' 1

wishi 1, the writer would, he glad to

r s n111114, Ih1, dutit,s of superintelr delnt
i11on1 his l-i,llll' .

FEDERAL AID GOOD ROADS -•E~BCEN
ASKS CONCENIRA[ ONO IN IHGHWAYS

That national government participa-
tion in the highways progress of the
country should first concentrate itself
upon main roads was the predominant
current of op1irwin in the Second Fed-
eral Aid (Good Roads convention, held
in Washington, D. C., during inaugura-
tion week. Called by the American
Automobile association. motofist dele-
gates, nevertheless, were in tht, minor-
its, as general roads bodies and chaim-
Ihers of commnerce supplied the greater
part of the several hundred representa-
tives from the 46 states, which in one
f(,rm or another were embraced in the
nation-wide gathering. ,Memlbers of
congress in many instances spoke for
their home organizations, and their ut-
tra:lnces indicated growing knowledge
of the higness of the subject.

tine of th features of the convention
\\as hll call at the White House, Presi-
dent W\\ilsoi receiving the delegates in
the east rooml and expressing to them
his great interest ir highways im-

provemtent. John A. Wilson. first vice
presifint of the A. A. A., introduced
tile goiod roads advocates to thle nl-
tion's chief executive, who paid a spe-
vial complliment Ito ('hairimian G(eorge

I'. Diehl in reference to his execuiitive,
('. Diehl in reference to his extensive
knowledge of the roads qulstlon.

'Thie speakers of the convention were
of national rtepute, and the sutbject was
considered principally froml at federali
standpoint, thoughl ref: rence tias re-
peatedly made to the faict that state
systens of roads with collnty and
ownshilp triiutaries were of prime im-

portancet and reiqluireid thorough con-
sid:ration in tihe rounding 1out of the

coluntry' roads tra;nsportatilln proh-
em.

No0 mnor, clonlrete Sminllllllllng tp oif the
situation \was expressed than that em-
>dloyved by Charles BI. Stetson, chair-

man of the ex cutive committee of the
national grange, ,x ho, in concluding his
address, said: "We do not believe that
federal aid means the appropriating of
national funds for local Improvement
of roads. It is certainly wrong to ask
national aid to do what properly be-
longs to the local community to per-
form, and in any good roads movement
the state is the unit to which the
inunclpality should look for aid, and the
stlate in turn to co-operat., with the
national government for interstate
Sliads and other roads that are of suf-

ficient inimportance to warrant the em- -
>loymenf of national aid in building.
Any oth r course is untenable, uncon-
stitutional and basically wrong. But
\'e do ask of the inen who are trying,
and conscientiously trying, to build in-
lerstate and. transcontinental highways
to remember th' necessity of improv-
ing the road from the home to the
city of the man who is promoiting the
great tiasic industry of our country to
the end that till the p 'ople in this great
eountry may ultinmately be benefited."

Resolutions.
The committee on resolutions com-

prised a memnlber from every one of
the 46 states which sent delegates, and
before Cthairman t,. It. Speare and his
associates concluldedl their labors s\ v-
eral sessions were required. In the;
idoption of the commnittee's report thel
convention equivocally ilaced itself ini
record as favoring a plan of ltterliate
roads, the prambllle and resoliliiion
r illndig as f'ollows:
Wlthroams, In the development of ofur
ollntr\y's Istrainip! rling alppliances for
Ialtn and gooiids frot Ilace to Iplace, it
his Ibecomte lhmosI th t unliversal will
if the peIopll e of lthe I'itted States, and
l\ith lthe, n tla11 ;11 'alpital.

The number of shallreholders on the tookls of the American Telephone and
Telegraph C(ol1ipany at the close of the last year was 50,297, which indicates an
increase for the year of 2,956. The following extremely interesting table
shows just how the stock of the company is distrilbuted and the number of
shares held by hNth large and small holders:

43,553 held less than 100 shares each;
6,354 held from 100 to 1,001) shares each;

356 held from 1,00()1 to 5,000 shares each;

19 held 5,000 sharcs or more each (onittinrig brokers and holders in in-
\'estrnents trtusts, etc.).

Of the holders of less than 100 shares each, 9,450 held 5 shares or less each;
31,9531 lheIt 25 shares or less each.

The rep ort tells of thef til, v .plan .annoiuntcetl .Ianutl'ry 1st, last, for IEmployes'
P"ensirns, I)isitility bIrnefits and Insurance atdoplted lby the American Tele-
phone and Telegraph ('Company. ly its a•ssociated cllmpanies, by the Western
Union Telegraph c'oriltliany and by the Western Ellectric Company. For the
purpose of inaugurating ithlse tenofits the Amlrerin;l Telephone and Telegraph
Company mrade an initial aptipropriatlion of $2.000,000. There are about 200,000
employ-es --- mii and ci \\l.n--In lithe senrvice of the comlnpanies concerned who
will tIe directly or illirectly affected by this pirovision. The plan has been
elabirately worked out irnd will, it Is believed, result in the increased happi-
ness and betterlenlttt of emnployes.

Thet collmpany has worked hard to secure the long- planned ocean to ocean
service. On this point PIresident Vail says:

"Expeirience with the engineering devices and lmethods employed in the
New York-Denver line having demonstrated their value under severe prac-
tical conditions, a systetmatic introduction of these improvements was under-
taken and actively )lprosecuted throughout the( United States, so that at the
end of 1912 there was a, total of 54,750 miles of the heaviest-gauge wires
equipped with the new arrangement, thus doubling their transmission effici-
ency, and In addition to this there was obtained, without any expenditure for
new wires, phanto1m o ircuits equivalent to 12,600 miles of the heaviest gauge
circuit. These improvements have brought into commlunication with each
tiher Ilaces formerly too remotte, and between a great number of places less

i'mloite, notew\rrtt•h imllprovemelnts in tllhe service ha\'e been reported.
"Enlgilleering plans htave\ been completed for tihe extension of four heavy

copper wires from Denver to San Francisco and construction work is to
conlllnnce als .soon as the w\\eather permits."

In thirty-ithree different states there are public service and other state com-
ni.sisins whi'ch supervise the telephone service. This supervision is entirely
distinct fri)n tilte supervision of the Interstate Connllerce Commission. The
report contains the interesting letter addresscid by Attorney General Wicker-
sham to the chairlnatl of tihe Interstate Commerce Commission at Washington
touching the activities of the conlpany and also the order made by the Inter-
state I'onmlllerce (C'imnlnissionl as of January 13th, last, directing that a thorough
investigaltion IKt mIsode "concerning tle history, the financial operations, the
rates, rules, regulations and practices of telephione and telegraph companies
subject to the Act to Regulate ('ommerce, with at view to the making of a
comrlprelhensive report and to the Issuance of such order, or orders, as may
be necessary to correct such discriminations and malke applicable reasonable
rates and practties." The policy of the company, as in the past, will be to co-
operate with the examiners conducting this Investigation and to aid public
lofficials in every possible way In their effort to ascertain the real facts
respecting the telephone service of the United States.

President Vail says in conclusion:
"As to tthe future of the company, it was never brighter. Business indica-

tions are normal, our relations with the public and with the public authorities
on a mnutually satisfactory basis.

"The organization on the lines set forth in previous reports Is about com-
plete, and the division of the work is so clearly drawn and so closely cor-
related between the local administration of the associated companies and the
central general administration of the American Telephone and Telegraph Com-
pany that there is no duplicatiod of effort or conflict in adminlstratlon."

In the following resolution all states
were urged to establish highways de-
partments:

Resolved, That we advocate the crea-
tion, wherever they do not now exist,
of effective state departments of high-
ways, in the various states, and that a
copy of this resolution be sent t6 the
governor of each state.

Congress was tlhusasked to create a
standing r9d8 ,,nommittee:

Whereas, F•ederal aid for good roads
has 'become of such national interest
and importance, and

Whereas, The second Federal Aid
Good Roads convention feel that this
subject should be considered ,by con-
gress with the greatest care; there-
fore, be it

Resolved, That congress be respect-
fully requested to create a standing
committee on national roads.

After the spe ch of the Hon. Stan-
ton Warbutton of \Washington, in
which he advocated a system of na-
tional military roads, and put forward
the proposition of laying for them by
a restoration of the tobacco tax of
1879, a resolution was passed calling
for a renewal of the formnr tax rate
and the use of the excess in building
a national or Interstate system of high-
ways.

An amendment iffered by Represen-
tative Dorsey WV. Shackleford of Mis-
souri, providing "that the money raised
,by this taxation he set apart as a fund

to be applied to the construction or
maintenance, or both, of such roads as
congress shall give aid to by legisla-
tion," received o lyv two votes. Mr.
Shackleford Is the author of the propo-
sition for the payment ,of roads rental
by the, national government for roads
used in rural free delivery.

The convention committee on resolu-
tions was authorized to appear before
the joint committee of congress on
federal aid.

HIGHEST AND LOWEST.

The maximum difference in eleva-
tion of land in the United States is
14.777 feet, according to the United
States geological survey. Mount Whit-
ney, the highest point, is 14,501 feet
above sea level, and a point in Death

valley is 276 feet below sea level.
These two points, which are both in
California, are less than 90 miles
apart. This difference is small, how-
ever, as compared with the figures for
Asia. Mount Everest rises 29,002 feet
above sea level, whereas the shores of
the Dead sea are 1,290 feet below sea
level, a total differnee in land heights
of 70,292 feet. Mount Everest has never
been climbed.

The greatest oc•ean depth yet found is
32,088 feet, at a point about 40 miles
north of the island of Mindanao, in
the Philippine islands. The ocean
,ottom at this point is, therefore, more
than 11' mil, below the summit of
Mount Everest:

The difference in the land heights in
Europe is about' 15,868 feet.

A TIP.

(Irom Judge.)
Newr Janitor-How d'yTou male 'emn

(cJn )• cross with the New Year tilps?
ld Janitor-Oh, there are ways, but

oni, Rchlemel is this: lFor a week 'before
Now YJ'urs I sift de ashes close, t' save

,tcoal, an' New Year's mornil', bright
and early, I chuck on de fuel an' get
upl about 20 pounds o' steam. Dat
makes the radiators sing, an' I jes' goes
from oine f!at to another an' asks, "Is
dis hot ('n.ulgh fer ye?"

:U TIL. C SE
MOVEMENT OF THE IMPORTANT

STOCKS IS CONFINED TO

FRACTIONS, MERELY.

New York, March 18.-Until the last
hour of trading today mov.ments of
the important speculative stocks were
confined to fractions, and inuclof the
time the market was nearly at fstand-
still. The list was unler pressure in
the closing traditg, with tae selling
heaviest in Union Pacific, Reading,
'Steel and Amalgamated. Net losses
on the day were small in most cases.
Union Pacific sold down to 1461A, a
new low figure.

Liquidation of New Haven and some
of the specialties. New Haven dropped
to 113%, a new low price. Among the
industrials, Rumeley fell 7%, and
Goodrich and California Petroleum
sold at new 1iw fgures for the decline.
The general list was not affected,
however, until the final drive was
made.

The approach of the Easter holidays,
international money conditions, un-
certainty regarding the Harriman dis-
solution proceedings and, tariff legis-
lation all tended to reduce operations.
The late selling may have been influ-
enced by th. assassination of the king
of Greece and the resignation of the
French cabinet.

Another bearish factor was the en-
gagement of $4,000,000 more gold for
France, making a total of $23,000,000
to that country this year. In spite of
these addition engagements the money
market here was slightly easier. No
decided relaxation in rates is looked
for, however, at this time.

The bond market was irregular.
Denver and Rio Grande reCundipg 5s
developed unusual weakness, and lost
two points. Total sales, par value,
$1,424,000.

United States bonds were unchanged
on call.

New York Closing Stocks.
Amalgamated Copper .................. 68%
American !Beet Sugar ........... 26%
American Cotton Oil .................... 43
American Smelting & Refining.... 68
American Sugar Refining (bid)....111
American Tel. & Tel........................132%
Anaconda Mining Co................... 36%
A tchison ............................................... 101%
Atlantic Coast Line ........................ 123
Baltimore & Ohio ............................ 100%1
Brooklyn Rapid Transit ................ 871/
Canadlaru Pacific ........................... 233
Chesapeake & Ohio ...................... 71%
Chicago & Northwestern ('bid)....133
Chicago, Milwaukee & St. Paul....108%
Colorado Fuel & Iron........... 32%
Colorado & Southern ....................... 261%
Delaware & Hudson (bid)............ 158
Denver & Rio Grande................... 19
Erie ........................................ 26%
General Electric ........................ 137
Great Northern preferred.............. 125%
Great Northern Ore Ctfs............... 34
Illinois Central (bid)........................ 121
nrrterborough-Met ......................... 17%
Do preferred ............................. 59

Inter. Harvester (bid)..............104%
Louisville & Nashville .............. 133
iMissouri Pacific .............................. 36%
iMissouri, Kansas & Texas ........... 241%
Lehigh Valley .......... .................... 154
National 'Lead .............................. 471%
New York Central ...................... 105%
Norfolk & Western ................. 1041%
Northern 'Pacific .......................... 114%
Pennsylvania ............................ 118%
People's G as ........................................ 109 %
Pullman Palace Car (bid) ............... 167
R eading ......... .................................... .155
Rock Island Co ............................. 21

Do preferred (bid) .................. 35%
Southern Pacific ........................... 98%
Southern Railway ........................ 25
Union Pacific .................................... 146%
United States Steel .................. 59%

Do preferred ........... ................... 107%
Wabash (hid) .............................. 3%
Western Union ............................ 67

IBoston Closing Stocks.
Alloue, .._.............. .................... 36
Amalgamated Copper ................ 6S8•,
Am. Zinc Lead & Sm ....................... 281/
Arizona Commercial .................. 31
Bos. & 'Corb. Cop. & Sil. Mn ........ 6%
Calumet & Arizona ........................ 67%
Calumet & 'Heca ............................ 451
Centennial ..................................... 14
Copper Range Con. Co ............... 43%
East Butte Cop. ,Mine ..... ......... 12
l"ranklin ............... ................... .... 6%
Giroux Consolidated ........................ 3
Granby Consolidated ........................ 57
Greene Cananea .... ................... 8
Isle Royale (copper) .................. 24
Kerr Lake ........................................ 3
ILake Copper ............ ...................... 14
La Salle .C-pper ....................... 4
,Miami Copper .......... ..................... 22
Moha wk ................................... 48 %.
Nevada Consolidated ................... 17
Nipissing aMines .................... 8 15-16
North Butte .......... ... .......... 26%
north Lake .................................... 1 11-16
Old Dominion ................................... 48
Osceola ........................................ .... 87
Quincy ............................ ... .......... 65

Shannon ............................. ............ 101%
Superior ................... ........................ 30
Superior & Boston Min .................. 3%
Tamarack ......................................... 26
U. S. Sm. Ref. & 'Min ............... 40%•

Do preferred ............................ 48
Utah Consolidated ...... a .................... 9%
Utah Copper Co ........................ ,51
W lnona .......................................... 2
W olverine ................. ..................... 61

New York Bonds-Northwest Circuit.
U. S. Refunding 2s reg......................100%
U. S Refunding 2s coupon ............ 100%
UI. S. Ss reg...........................................101
U. S. 3s coupon ............... ...... 102%
U. S. new 4s reg ............................... 113%
IU. S. new 4s coupon ....................... 113%
New Yoi'c Central, general 3%s.... 84%
Northern Pacific 3s ............. 66%
Northern Pacific 4s......................... 96
Union Pacific 4s........................... 97/4
Wisconsin Central 4s .................... 90

Grain and 'Provisions.
Chicago, lMarch 18.--Buying of

wheat on the theory that a rally was
due after a long period of depression
served to advance prices today. A
firm tone' was manifest at the close,
with prices %ce to %c to 1-5@%c above
last night's figures. Corn was firm at
%c to %@%c up at the close, oats %c
to % @ %c net higher, and provisiobs

S PR IN '

SUITS
AND

COATS
The range in prices is as pleasing and attractive as

is the assortment of styles and materials. Come in
and see-you can find a suit to exactly please for the
amount you wish to spend.

Correctness of Style
Quality of Workmanship

Are the essentials that receivc the first consideration
of our buyer, and in buying you are always assured
of good style and workmanship of an order that will
preserve the fit to the end.

Prices Range
Suits - - $10.50 to $40
Coats - - $7.50 to $40

Alterations Free

We carry We carry
Underwear T Dresses

Hosiery Kimonos,
Gloves Muslin
Corsets "Economists for the People" Underwearj

45 Large Lots in

Stevensville
Must Be Sold at Once

LOCATION-Riverview addition, four blocks from
postoffice; most attractive location in town.

CHARACTER-High and dry; excellent drainage;
most productive soil in the Bitter Root valley. Sixty-
foot street; city water; board walk to center of town.
Adapted to truck gardening and poultry raising.

SIZE OF LOTS-40x157 and 40x185.
PRICE-$125 and $150; $10 down, $10 monthly.
Stevensville is the most prosperous agricultural

town in Montana today.
Trading center for the most highly developed di-

versified farming community in Montana.
325 dairies, 20,000 acres fruit trees within radius

of 15 miles.
No other lots similar in size and character can be

bought in Stevensville for double the money.
Buy now before the east side railroad is built and

double your money quickly.
e M e od Western Montana Bank

Price & Mathews Buildng Missoula, Montana.

OR

F. M. Lawrence, 838 W. Pine Street
MISSOULA, MONTANA

ranging from 5 to 10 cents advance.
Seaboard clearances of wheat and

flour equaled 327,000 bushels. Primary
receipts of wheat were 567,000 bushels
against 254,000 a year ago.

Expectation of lighter receipts be-
caus, of the approach of milder
weather, promoting spring operations
on the farms, gave strength to corn.

Oats Iproved relatively firmer than
other grains, the main.reason being in-
fluention buying of oats against sales
of corn.

Light receipts of hogs. carried pro-
visions higher. Packers, however, did
considerable selling and largely offset
the advance. Today's range:

May wheat opened at 88%c to 88/c;
high, 881 4@887c; low, 88%c; closed,
88%@88%c.

iMay corn opened at 61%@51%c;
high, 52%@52%c; low, 51Vc; closed,
52%@52c.

IMay oats opened at 324Ac to 32%c;
high, 32

1
k%(a32%c; low, 32yc; closed,

382c.

Board of Trade to Close.
Chicago, March 18.-The Chicago

board of trade will be closed Friday,
:lMarch 21.

Minneapolis Wheat.
.Minneapolls, March 18. -Close:

WVheat--May, 84V @84%c: Jn,(•,•.

8 3
@

8
4%c; No. 2 northern, 80%@

8
2
1
%c;

No. 2 hard IMontana, 85%c; No. 3
wheat, 78 @8S0c.

Money Market.
New York, ,March 1R.--Money on call

firm, 31@4% per cent; ruling. rate,
4%j per cent; closing bid, 4 per cent;
offered at 4 4 per cent.

Time loans easier; 60 and 90 days,
5%D@6 per cent; six months, 5/@5%
per cent.

HE BLESSED IT.

(From Judge.)
A teacher of a Sunday school class

tried to impress upon her young
charges the necessity of blessing the
food before eating.

"Billy," she asked of a little fellow
whose father was an elder in the
church, 'what prayer does your father
say before you eat your dinfier?"

"I dun know."
"Well, what did he say this morn-

ing before breakfast?"
Billy meditated: suddenly he re-

membered and beamed.
"He said, 'You kids go slow on the

butter now. It's 40 cents a pound.' "

Fish refuse, granulated to resemble
cod roe, is being used in France to
bait sardines, wh•ph rise to icaughtIn' bi~ts "4l3" t is Spied `ci'ttt 4 em se


