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Go forth under the open sky and
list

To Nature's teachings.
-Bryant.

WALKING

Verily, a brisk walk in the open air
is better than many pills, more to be
desired is it than much physic-Sure-

ly Solomon's wisdom would have
prompted some such suggestion as this,
had the ancient sage possessed the

foresight which would have enabled

him to know that humans would ever
forget how to walk. And just as

surely we have forgotten. We do not
walk any more. We ride in street
cars, in automobiles, or motorcycles,
in carriages, on horseback-all accord-
ing to our means and our inclination.

But we do not walk. The hurry of
these times is to some extent for our
dropping out of the habit of walking.
Once out of it, there seems little like-
lihood of our resuming it, unless our

doctors can frighten us back into the

practice of getting the most of out-
door exercise through walking. Thor-
oughly to enjoy out of doors, one must
walk. There is no other form of loco-

motion which so completely places one
in touch with nature. In no other
way can the full benefit of fresh air
and inspiring landscape be obtained.
Walking does not enable one to ar-

rive as quickly as does the automo-
bile. It does not jounce so much as
does horseback riding. It is not as
luxurious as traveling in a carriage.
But it is a great means for dispelling

the blues or for building up shattered

nerves.

ONE 'CHANE--The best feature of
the equal-suffrage campaign-and this

is said in the belief that the campaign
possesses many good features-is the
"hiking" practice of the campaigners.

If all suffragists would walk, even if

they didn't take the long hikes, there
would be much gained by the cam-

paigning. Though the ballot does not
come immediately to woman, good

health will be the quick and sure re-
sult of tramping. It will be remem-
bered that the hikers who marched to
Albany expected to find themselves
wasted to shadows when they reached
their destination. W'hen they stepped
upon the scales at Albany, they were
amazed to discover that they had

gained in weight. Some of them
wouldn't tell how much they had gain-

ed, but each of them admitted that she
had "taken on weight." We are cor-

dial in our commendation of the hik-

ing campaign because it takes the

hikers out of doors and gets them to,

exercising in the fresh air. If they

accomplish some good for the suf-

fragetcause on the side, so much the
better. At first we didn't regard the

hike with favor. Even now, merely

as a means of campaigning, we be-

lieve it Is not the best thing. But as

a means of inducing women to walk

out of doors, we are strong for it.

It is furnishing a reason for walking

and. that is excuse enough for the

hike. It provides a purpose for pe-

destrianism, which is sufficient war-
rant for its continuance.

, Ar !EXERCISE-"Walking is the
safest, surest, best, cheapest and most
excqlltent way of exercising the human
animal," says a writer in a current
periodical. "Whether he live In the

A REAL CENTENNIAL

Although the high hat-badge of male affluenee-seems to have ex-.
isted earlier than 1813, it is proposed to celebrate this year the een-
tenary of this alleged emblem of respectability. Made of beaver, plush
or silk, the high-crowned hat certainly was a feature of the luxurious
dressing of years prior to 1813, but its sh ap 44That of a truncated
cone rather than the cylindriod form with. •hieh tWe are familiar. This
we assume from the pictures of dandies which Piave come downl to us.

But somewhere about 1813,: the shaggy, yellidW.'"grandfather's hat",
became the vogue. The William Henry Harih period found this
bell-crowned hat with its flaring top, the emblem of distinction.'
Through varying modes, it has come down to us with its traditional at-
tachment of class. The lofty "stovepipe" which Lincoln wore and
the "tile" of today, alike are the essential element of the wardrobe of
every family of pretention and an absolute requirement of every in-
auguration. Even Dr. Wilson had to make this much concession to
precedent, though he had the courage to place the inaugural ball under
the ban, and Secretary of State Bryan, closely identified for years with
a crush hat, wag compelled by sentiment to don a "dicer."

For a century, at least, then, the high hat has been civilization's em-
blem of somber splendor. It has been the necessary appendage of hu-
man greatness, in whatever sphere of human activity that greatness
was attained. In gay New York, in Darkest Africa, on the Flathead
reservation-no matter where we may journey, the potentate who re-
ceives us will be attired in a high hat-if nothing else. The high hat
may be supplemented by a frock coat; its accompaniment may be a
breechelout; its wearer may have no other garb than this hat and a
smile-but the hat is sure to be there.

The "prominent citizens" who ride in carriages in our Fourth of
July parades, the "distinguished personages" whom we meet or who
meet us, the coachman of the carriage of state, the driver of the hearse,
the bridegroom, the chief mourner-to each and all the high hat lends
the dignity which his position demands. The man who can wear a
plug hat gracefully and unconsciously has attained the highest degree
of "savior Vivre" which entitles him to the highest honor which can
be accorded.

It used to be a saying-dating, we think, from the days of Dickens'
ridicule of our country-that an American considered himself, dressed
up when he had his shoes polished, but the Englishman's idea of gala
attire was• to don a high hat. And the combination of the two appears
to be the present-day criterion.

Whether or not the high hat is responsible for baldness does not en-
ter into the present consideration. It is proposed to give the high hat
a centennial celebration. It is a worthy thought. The high hat merits
a celebration all its own; it has contributed splendidly to the success
of other anniversaries. Now let it get what is its due.

How much civilization owes to the high hat, we shall never know.
We do know, however, that its service has been great. From the ear-
liest invasion of Darkest Africa, the black chieftains of the interior
wilderness have been attracted by the shape and the glistening sides of
the topper; they have bartered their acres and their subjects for the
possession of silk hats; to them" the silk hat "becomes the throned
monarch better than his crown."

In western Montana, we have had experience with the relation be-
tween the high hat and the savage beast. Many of us remember, per-
sonally, the majestic manner in which Chief Chariot wore his high hat.
All of us are familiar with the dicer which was Charlot's attribute of
majesty, for we have seen it in almost every photograph which was
ever made of the sturdy old chieftain.

Chariot was deeply attached to that old hat. Even in the days of the
adversity of his people, during the time that he struggled vainly against
fate and sought to retain the lands of his ancestral domain in the Bit-
ter Root valley, Charlot never let go of that silk hat. It was frayed and
frazzled toward the end of this sad epoch, but Chariot clung to it as
to the scepter of his authority.

The silk hat preceded even the whisky bottle in some sections of the
west as a civilizing agency. Reluctantly it must be admitted that the
whisky bottle has gained the aocendency in later years, but that wasi
due to the vigor with which the bottle has been pushed. The high hat,
however, has never entirely lost its grip upon the heart of the red
man; it has never been entirely supplanted in his affections. Even
now, Sam Resurrection doesn't consider himself in full regalia unless
he has on a high hat.

Also the high' hat marks the passing of the white man from his pe-
riod of adolescence into maturity. When he dons the silk hat, he is a
man, no matter what his behavior may be. He may wear it on the
hback of his head or he may tilt it over one eye-but he is man-grown
if he can sport a topper.

And how much of dignity the high hat has added to our functions
and to our celebrations! To be sure, the average man looks about as

-omfortable in a high hat as he would in a corset, but that makes no
difference. It is the badge of dignity. It bears, as we have said, the
stamp of the approval of the national administration, though the pres-
ident and secretary of state do not wear it as a steady practice. But
they wore it Inauguration day-their pictures indicate to some extent
how uncomfortable they felt.

At weddings, at funerals, at dances, at church, at dinners, at func-
tions' of all sorts, the high hat has rendered valiant service. It is en-
titled to the recognition which a centennial celebration would afford.
Only, let us hope that the celebration of this anniversary will not en-
tail the compulsion of wearing one of the things.

most congested city or in the most

desolate wilderness, the means is al-

ways at hand." When you go walk-

ing, you don't have to telephone to

the stable for a horse or go out and

harness the horse yourself. You don't

have to send to the garage for the au-

tolnobile or worry about the gasoline

supply or the condition of the spark

plug. There is little preparation nec-

essary and there is nothing to worry

about except the wherewith to satisfy

the appetite which develops as you

walk along. Your circulation improves,

you take deeper breaths, you feel a

tingle all over as you step off along

the hard dirt road or across the grassy

fields. The quickening effect is quickly

felt; the invigoration comes soon. You

eat better, you sleep better, you feel

better for the walk. And the benefits

increase as the habit becomes con-

firmed. It is the most natural way of
exercising. There is more real exer-

cise in a mile of walking than there is

in a day of automobiling. This is

not written in criticism *of the use of

the automobile--but in praise of walk-

ing. Let every man who can, ride
in his automobile and enjoy it, but let
him also do a little walking. And let
the man who cannot ride in his auto.
mobile do a lot of walking as a sub-
stitute. Each will be the better for it.

FOR HEALTH-"Walk and get well.
Walk regularly and keep well." This is
the advice of Dr. Sargent, who has
been for many years the director of
physical culture at Harvaid univer-
sity. This advice was contained in
a press dispatch from Cambridge the
other day. And the comment contin-
ued: "Dr. Sargent has seen many
thousands of men in his day; has
tested their lungs, hearts, and muscles;

has taken measurements of the biceps
,and every portion of their bodies; has

seen men grow in stature and strength
from gymnasium work; has followed
the physical development of members
of the various athletic teams of Har-
vard for more than a generation; has
trained women to become teachers of
physical culture; and has applied the
tape and stethoscope to all the .pugi-
listic champions and strong men of
modern times, and yet, standing In the
presence of a great collection of gym-
nastic apparatus, he announces that
the greatest health producer and pre-
server is within the grasp of every
living person who can walk." That is
high indorsement, but it is warranted,
we are sure, by the facts in the case,
Perfect assimilation of food and.elimi-
nation of waste by the body go on
only when the proper physical exercise
consumes the right amount of tissue
every day. Walking is the best ex-
ercise because it is the most natural
and because it is least likely to be
overdone.

OUT OF DOORS-And the best part
of it is that the person who walks
gets the most there is in being out of
doors. He sees more, he feels more,
he learns more. The sun shines
brighter for him; the flowers bloom
more sweetly; the birds sing more
cheerily. Jogging along in a carriage
or whizzing along in an automobile,
there is much which the traveler
misses. The one who walks gets all
there is. He has time to see many
things which are not for the fast-
traveling person on the high road.
And there is no more inviting field for
walking than this western-Montana
region of ours. 'There are hundreds
of delightful routes for the tramper,
leading out of Missoula. Almost he
can walk every day in the year and
not repeat his meandering. Always
there is a new panorama for his enjoy-

nenst.: Evr 3r somethitig 4if'
ftent, ro constantly hit-
ing and, ever-cha••nil background of
thb& runtfbits to th#'grass and fldow-
e.a alonhi i hW , there is a con-
stantly reiheWut ti$tmeht of attrac-
tions for •)' delaetation. And all he
needs to ia JIe 'this enjofinent,. hisl
is a part of StbUt: shoes and the deterJ
mination to Valk.b If there were any
other remtedy for. human ills as sure
as. ;this, At *iald command a high
price. Were there any health resort
which could give t1is positive assur-
anoe of imiiprovi d condition, its patron-
age would be •-rat. But, just because
it is so sinplte •and asy, we neglect to
walk. And we •tl•s much thereby.

President Wil~on should realize that
the tariff, is not il--lit is hecessary
to have a property working weather
factory -or the farmers will have no
crops at all, which would be worse
than a beet crop with no protection.

The folks in, northern Montana are
finding out what the Bitter Root peo-
ple have Iknown "for a long time-that'
when Henry Myers makes up his mind,
it is made up.

The precipitancy with which Presi-
dent Wilson tied a. can to Willis Moore
led us -to believe that he had at least
somebody just as good for the
weather job, but 'this was a wrobg
guess.

By the tieie the sheep man has bred
for mutton instead of for wool, there
will be another switch in tariff figures,
unless we get the tariff on a scientific
basis.

It will be a severe blow if the Bryan
message to Japan is not productive
of better results than was the message
to California.

The Tammany tiger is being chased
deeper than ever into the jungle-but
it's a big jungle and the tiger is hard
to catch.

If the weather man is any sort of
fan at all, he will send some sunshine
to thaw out the arms of our pitching
staff.

President Taft clings to "the despot-
ism of the' majority" as tenaciously as
a minstrel end-man to a favorite joke.

Iron ore has dropped 25 cents a ton
in anticipation of the tariff. Now is
the time to lay in a good supply.

Of course, they did play ball before
the word "jinx" was coined, but we
don't see how they did it.

Iq his standpat performance, the
president has a good understudy in the
senior Montana senator.

It seems likely that Dr. Wilson's new
weather man is using a kaleidoscope
instead of a barometer.

There will always be tariff troubles
until science crowds out politics in
making the schedules.

President Wilson, however, has not
forgotten how to be silent when he
has nothing to say.

Chief Murphy can truly say to ex-
Chief Croker: "You never had any-
t hing like this."

Bunched hits are better-far better
-than bunched errors. Therefore,
bunch your hits.

We are still waiting for the prom-
ise that equal suffrage will banish the
hobble skirt.

Turkey Isn't saying much for publi-
cation, but she is doubtless wondering
a good deal.

The weather man might make out-
door exercise more agreeable if he
would.

H. Myers doth stand at' doc's right
hand, to keep the bridge with him.

Even in rainy weather there are
charms in out-door exercise.

SUICIDE?

Salt Lake, May 17.-With a bullet
hole in the roof of his mouth, James
W. Skinner, 60 years old, was found
dead in his real estate office today.
Bloody footprints led out of the. of-
fice and down the corridor, of the
building. Although the nature. of the
bullet wound and a note found on his
desk dated January 14, directing the
disposal of his estate, Indicates sui-
cide, the police are baffled by the
footprints.

AT THE CANAL.

Panamp, May 17.-A resume of the
work done to. date on the Panama
canal shows that there are 6,500,000
cubic yards of earth yet -to be ex-
cavated in the Culebra: out.' The lock
gates are over 90 per ceni -completed,
while the concerete work on the' locks
is practically finished.- /

In April the force at work on the
canal including contractors. numbered
44,192 men, This wap as slight reduc-
tion from the previoas month.

MANY MADE IOIME RS.

Budapest, May 17.-Eight thousand
persons were made homeless, one child
was burned Ao death, many persons
were injured and heavy financial Aibs
was caused today by a great fire in
the center of this city. The flames
started in the upper floor of a large
building and fanned by a strong wind
quickly involved steveral blocks of
houses in the destrukction.

EDITOR DISAPPEARS.

Decatur, Ill., May 17,-D. F. Slate,
editor of the Mount Auburn Tribune,
who yesterday shot lpr. P. E. Windsor,
has disappeai'ed. Efforts made to
find him to raise hip bail from $2,500
to $10,000 have bee futile so far. Drr
Windsor is near death in a Spriligfield
hospital.

NEW MARKET CHIRF.

Washington, May 17.--Chrles J.
Brand of the Field Museudi of Natural
History, Chicago, twas .tody .appoint-
ed chief of the newly-estAblished di-
vision of markets in the department
of agriculture,

IMA

. .E N NEA N
` 1xy k ~t.T/ 'Giy(r-"y J''

Cornish, N. H., May 17.-(S&ecial.)-
In Harlakenden on the bi Utilful 700'4
acre country estate of Wint fii Church-

ill, the novelist, near nere. Presiderit
Woodrow Wilson will establish '.
summer capital. He has leased the
building for the coming season. Its
seclusion will provide the desired
peace and quiet.

The mansion stands within seven-
ty-•ive yiard of the oCpnrtticut
river and is in the m;dst of 4'leavily

The Income at
XI.-THE SUPREME COURT 'DE

CISION.
By FrederiE J. Heakin.

Perhaps no decision ever rendered
'by a federal court in the United States
tended to shake the faith of the peo-
ple in the courts more than the de-
oision of the supreme court that the
law of 1894 was unconstitutional. Hav-
ing the misfortunes to reverse the
construction and practice of a hundred
years, cou(pled with a practical rever-
sal of its own first decision, the court
however, righteous its aims or high its
purposes, might have ,brought down
upon itself a storm of adverse and
distrustful criticism.

As soon as the law of 1894 went
into effect all of the big interests of
the country got ready to fight 'it, on
the ground that it was unconstitu'
tional. "Many suits were brought con-
testing it, but the one which finally
had the honor of being the test case
was that of ,Pollock vs. The Farmers
Loan and Trust company. Some of
the ablest lawyers at the American
bar were ibrought in to attack the
constitutionality of the law. Few
cases in that court ever have been
more thoroughly argued-or expounded
than was this one, the arguments and
briefs filling several volumens. There
were two principal grounds upon which
the opponents of the tax declared it
unconstitutional-that it w'as not a
uniform tax, and that it was a direct
tax. They laid more emphasis on the
former than on the latter assertion.
They attempted to persuade the su-
preme court that it should pronounce
the tax unconstitutional without re-
versing the former decisions of that
body. The court paid little attention
to the argument that the tax was not
a uniform one within the meaning of
the constitution, and indeed, in a later
decision, the government's contention
in this particular was upheld.

The court had declaried by a •nanl-
mous vote in 1870, in

\ 
the case of

Springer against the United States, in
which Springer resisted the payment
of a tax upon his professional income,
that "it does not appear that any tax
like the one here In question was ever
regarded or treated by congress as a
direct tax. This uniform practical
constructton of the constitution touch-
ing so important a point is a consid-
ertion of great weight." It further
added that "our conclusions are that
direct taxes, within the meaning of the
constitution, are only capitation taxes
as expressed in that instrument, and
taxes on real estate." It further de-
clared that the tax upon Springer's
income was in the natdre of an excise
or duty, and therefore, not a direct
tax.

Unfortunately the income of Springer
'was,not derived from lands, 'but rather
from United States bonds and profes-
slon•t earnings. When the law of 1894
came before the supreme court cdun-
sel a gued thtt 'income from land can-
not be distinguished from land itself,
and therftore, if a tax on land is a
direct 'tax, as ever. one0 concedes, it
follows that a tax pon an income de-
rived from land is also",a direct tax.
Upon this argument the court decided
in the first case that a tax upon in-
come derived from lands was as direct
tax, and, therefore, inhibited by the
constitution except under apportion-
ment. There was an even division of

'the court upon the question of whether
the remainder of the law should be
declared unconstitutional because this
part of it was so held. There was
one phase of the controversy, how-
ever, 'upon which the court was unan-
imous, end that was In deolaring that
the part of the law rwhich put a tax
upon incomes derived from state bonds
was unconstitutional, not 'because it
was a direct tax, but 'because the fed-
eral government had no right. to tax
the instrumentalities of a state.

Of courle such a decision tore the
income tax law to pieces, and there
seemed no other way 'out of the diffi-
culty thin tJ r'eopen the whole matter
and to argue it all over again. Coun-
sel opposed to the law built their ar-
guments upon the opilnions of the
court 4n the first case, and declared
that if,. as the court had held, a tax
upn income derived from land were
, direct tax, then also a tax upon the

income from personal property would

ioo d  forest of oak- and pie.
Nearby is, a colony of artists and

wfIiters.m - Amoiig 'he '.president's
.neighbors will' be Kenyon Cox, Nor-
nin Hapgood, Maxfield Parrish,
: uis. Shipmah, M-rs. Augustus St.

iGaudens and Stephen Parrish.
The house is pfetty but not pre-

tenttious. It is of brick, two stories
in.,hefght, and "contains thirty rooms.

W o approaches from thel malp
I roadwgy lead to itt rear.entrahce.

.i'ornish village. - the townseat, six

be, a direct tax. Justice Jackson had
riot participated in the boaring of the
first case, and arose from what proved
to be his deathbed to hear the argu-
ments on the rehearing. He voted in
favor of the constitutionality of the
law, and since the vote had stood four
to four on the first hearing, his vote
in favor of the law must have made
it constitutional, had not one of the
justices affirming the constitutionality
of the law in the first case changed
his vote and registered himself against
it. Who that justice was is riot known.
For a long time it was claimed that
it was Justice Shiras, but more re-
cently claims were made that it was
not Justice Shiras, but Justice Brown.
Others assert that it was Jtlrfice
Field. .Thbalbly it will never be
known. But at any rate, one man who
on the first hearing had voted to up-
hold the law changed his mind and
voted against it on the rehearing.

Many careful autfhorities assert that
the court did not take time to make
its own investigations, and, therefore,
relying upon the representations of
counsel, it was gravely misled, and
that .this fact is disclosed 'by an ex-
amination of the affirmative opinions.
For instance, it was argued that a
Frenchman ,by ,the name of Turgot had
written a pamphlet on -taxation in
which he pronounced an income tax
a direct tax, and that this work was
in the hands of the framers of the
constitution. Chief Justice Fuller ac-
cepted this -and used it as an argu-
ment in his opinion. Professor Selig-
man of Columbia university, shows
that no such work ever was published
in France, .uch less translated in the
United States. Turgot did write a
little memoir, in whloh he contended
that the only direct taxes were poll
,Jaxes and land taxes.

Again, it was contended by counsel
and adopted in 'the opinions of the
court that the clause in the constitu-
tion forbidding the levying bf direct
taxes excbpt by apportionment was in-
tended to protect the small states
against the larger ones, whereas such
authorities as Professor Sellgman'
produce the words of the constitution
framers themselves to show it was put
there as a compromise to protect the
slave states in the three-fifths rule,
whereby, in determining the ratio of
representation in the house of repre-
sentatives and direct taxation three
white people should count as much as
five negroes.

These authorities' generally contend
that if the court had taken the proper
care to check' up the historical data
upon the subject, the result might
have been different. While it has been
asserted that income taxes existed
prior to the framing of the constitu-
tion, the historical records show; that
there was no such tax in existence
either in England or the United States,
therefore, it is hardly Iprobable that
anyone can know what the minds of
the framers of the constitution would
have been on that subject. At that
time there was nowhere in the world
such a thing as an income tax, a cor-
poration tax, a succession tax, or an
inheritance tax, and' the textbook
%writers generally agree that no one
of these forms of taxation could have
,been in the ihninds of those who made
the constitution, and that it is idle
to speculate as to whether they would
have classed any one o them as a
direct or as an indirect tax.

It is certain that the decision of
the court that the Income tax law
weas unconstitutional was a blow that
hit the second Cleveland administra-
tion hard. William t. Wilson fa-
vored: a corporation tax.ovelr the in-
come tax, and he and his supporters
tried to have things shaped that way.
But IBenton McMillan was leading the
extreme low tariff democratic insur-
gents at that time, and his income
tax amendment prevailed over the will
of the house leaders. It is interesting
to speculate as to what would have
happened if the tax imposed had been
a corporation .tao instead of a general
income tax. Would the supreme court
have 'upheld such' a tax then as it
dld 15 years later? AnSl would it
have saved the national treasurytfrom
the evils that befell it under the
Cleveland administration?

Twice in the history of the country
the supreme court has, by a decision
it has handed down, forced the people
to amend the constitution. The court,
in the early days of the republic, as-

mils away. is a typical 1Newvy ln-
larid village. 'Ii,, b&&ll ta ear' roultl
ipopu1ation of. .2M;;6. "`butIhe4 intlbi
of colonists hearly doibles this
nuriber in aunnmer. -

WInadbor, Vt,; threes al ies to -the
south, will be-the seat of the exedtl-
tive offices duriipg the summer'. The
postoffice and telegraph: station of
this little town will be enlarged to
meet the additional load of business
accompanying r:the president's ar-
rival.

sumed that it had a right to hear and
determine stilts instituted against a
state by citizens of another state or
of foreign states, and proceeded to
act accordingly, ,ith the rlesult that
the states found themselves, so to
speak, haled 'before the bar of justice
and made to answer such sudits; he
result was held by them to ,be such
an infringement upon their sovereign
rights that a constitutional eamend-
ment was.' proposed by congress in
1794 in which it was declared that
"the judicial power of .the, United
States shall not be conetrued to ex-
tend to" any such suit. This, being
promptly ratified, became the P1lev.
enth amendment.

It, is not improbable that the Thir-
teenth, Fourteenth and Fifteenth
amendments might never have been
enacted if the supreme court had not
handed down the bred Scott and oth-
er deoisions relating to slavery, but
they were at least not the direot out-
come of a court decision as were the
Eleventh and Sixteenth amendments.

Tomorrow: The Income Tax. XII.
The Tax in England.

Talks on Thrift
hl-YOUR ATTITUDE TOWARD

MONEY

"Save and teach all you are inter-
ested- n to save; thue pave the way
for moral and materal, success."-
Thomas Jefferson.

Do you think of money in terms of
-what it will buy or what it will earn?

When a sum of money comes into
your possession, do you at once figure
on how to spend it or do you plan on
putting it at woirk profitably to earn
more money for you?

A good many persons overlook Ahe
fact that when they spend a sum of
money they give up the benefit 'of
the earning power of that particular
sum for all the rest of "their lives. If
the expenditure in question is worth
that, all well and good, but if your
bet)er judgment tells you it is not,
you would be wiser to save the moneyand let it earn more for you in a sav-
ings bank account or in some safe' in-
vestment.

Do you ever stop to figure coin-
pound interest? Do you know how
important a part it plays in the ac-
cumulation of wealth? Combined with
frugality and sound investment, com-
pound interest is the foundation upon
which the majority of fortunes are
built. It works silently but Inces-
santly-Sundays, weekdays, holidays.
It works while you sleep and while
you play.

At 4 per cent semi-annually com-
pounded 'interest, any sum will double
itself in approximately seventeen and
a half years, In other words, sup-
pose when your son is born you put$1,000. in a savingse bank for him and
just let it alone there. Forget it, is
you wisah, until the boy is ready to goto college. Then 'by the time be is
18 years o? age and ready to matrlc-
ulate as a reshman, there is, not just
$1,000, but $2,000, waiting forhilm in the
bank-enough to pay his way through
the whole four-years' college esoirse.
Or, if he doeq not want to go to col-
lege, the ,$2,000 would give him a 'good
start in bushiess or on a farm. In
any case, he would be fitted to start
on a successful career in life.

Of course,-you might decide that you
would get more benefit out of that
thousand dollars by uslng It to buy
an automobile or piano now. Perhaps
you might come to the concolusioi that
a summer's trip to Eiurope would pay
good dividends "in health and happi-
ness and result in greater working ef-
fiolency.

That would be all right if you felt
reasonably sure that the probability
of a larger income later om was string
enough to warrant your counting on
it to provide for the future require-
ments of yourself and your anily.

It is for you to decide whether or
not you can afford to give up the eura-
ing power of money for a long time
to enjoy its purchasing power for a
short time.'

Probably the wisest plana is to
choose some of both


