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!as voicing the sentiments of the exchange, and explains to
{us why President Wilson is right in backing up on the canal-
~ tolls proposition. In his current letter, under last Saturday's
tdate, Mr. Clews devotes considerable space to the consider-
“lation of this guestion. His remarks indicate that Wall
'street approves of the latedt Wilson attitude in the toll ques-
ion.

While this implied approval—not so much implied, either
~will doubtless afford satisfaction to President Wilson and
“to those members of his party who support him in his flip-
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