
War Shock Jar M arkets!
IM Nt FORTUNES

WM AND LOST
SINTHE PIT

SWILtD SCENES IN THE CHICAGO
i RAIN MIARKET WkENi THE

WAR NEWS ARRIVES.

Chicago, July 28.-The wildest
bcenes witnessed in the wheat pit of
the board of trade here since the open-
ing of the twentieth century were pre-
cipitated by Austria's declaration of
war against Servia.

T ZitsaEtions totaling nearly 100,-
000,000 bushels seat prices, skyward,
the net rises being from 8 1-4 to 9 1-4
cents.

Stories of <fortunes made and- lost
were numerous, the most specific case
of sudden riches being that a hereto-fore 'obscure trader who actually
pocketed $25,000, which he had netted
in an interval of exactly five. min-
utes.
Hundreds of spectators thronged the

galleries, watching the traders strug-
gling ,in the pit. The uproar was
plainly audible in the streets sur-
rounding the board of trade building.

Although failings were momentarily
looked for there were none announced.
Tonight, however, margins are being
called for right and left, and to such
a wide' degree that it seemed certain
that the volume of business tomorrow
would be greatly restricted as com-
pared with today, regardless of how
high or low the market might go,

The risk of speculating at all in such
a frenzied market formed strangely one
of the elements that promised to bring

1 speedy order, notwithstandingr the celove today was at the tiptop
ctement, with values at the high-

est pinnacle reached. How hazardous
the situation was deemed tonight was
shown by the action of leading firms
demanding that all customers put t.p
margins. of 20 cents as bushel on every
trade.

The first throb of excitement was
given when the news came that quo-
tations had been discounted at Paris.
Bullish feeling rose rapidly after ad-
vices were received that Germany
would stand aloof from any peace con-
forence. Even after the bulletin of the
declaration of war there was a check
in' he phape of a report that Servia
lha conc everything asked. It
wal dispa es later, seeming to in-
volve Russia and Great Britain, that
carried speculators completely off
their feet.

In the end the market resolved itself
into a spectacle of bulls frantically
selling to' bulls. In some quarters
there' was a disposition tonight to re-
gard the calling of margins to an ex-
tent of 20 cents a bushel as next door
to the action of European and Cana-
diar authpyities in locking the doors
of exchanges outright. The effect of
demanding" uch heavy protection for
brokerage houses, it was said, would
restrict speculation to a minimum and
serve to shut off ventures from small
caliber traders who might easily work
far-reaching damage by not standing
by olligations should the market take
an unexpected course.

VIOLENT DECLINES
IN MARKET

VALUES
AVALANCHE OF LIQUIDATION

FOLLOWS ANNOUNCEMENT

OF WAR IN EUROPE.

New York, July 28.--Austria's
fbrmal declaration of war against
Servia was followed by a violent de-
cline in quoted values on the local
stock exchange today, preceded by
convulsive disturbances at leading
financial centers abroad. Prices were
dropped from 5 to 15 points on many
of the high-grade issues, Canadian
Pacific scoring a maximum decline of
almost 20 points. Selling for foreign
accounts was incalculable, much of it
taking the form of direct orders from
London, Paris and Berlin. Of more
than a million shares that changed
hands here, it was estimated that fully
200,000 represented offerings from
across the water.

The local market, while somewhat
nervous and weak, was holding itself
well in hand until word came at mid-
day of Austria's attitude. Immediately
there came an avalanche of liquidation
from all directions. The sharpness
with which securities declined her
tcukened enforced selling, materially
assisted by bear raids. Outpourings
continued to the very close, a few
issues recovering a small part of their
loss..,

Trading in United States Steel ag-
gregated 200,000 shares, constituted
the main feature of the day's business,
which was the largest of the year.
There were also heavy offerings of
Hill shares. Reading, Canadian Pa-
cific and Amalgamated Copper.

Talk of private settlements was
heard, after the close of the exchange.
Bankers and brokers were busy until
late in the night issuing calls for ex-
tra margins and exchanging cables
with foreign correspondents.

ANOTHER IN DOMINGO.

Washington, July 28.-A violent
outbreak of hostilities in Santo Do-
mnigo is impending as a result of the
expiration of truce arranged through
the efforts of the American naval of-
titerq there,

IIRAFI ON RESERVE
ADDS TO THE

ALARM
THIRTEEN ,MILLIONS ORDERED

FOR SHIPMENT TO LON-

DON AND PARIS.

New York, July 28.-Further enor-
mous drafts on this country's gold re-
serves having their origin in the dis-
turbed conditions abroad added in no
small degree to the alarm prevalent in
the financial district today. Thus far
this year total withdrawals aggre-
gate about $105,000,000, which breaks
all known records.

Engagements today amounted to
$13,000,000, all but $2,500,000 going to
London. The remainder was destined
for Paris, which market has been the
largest purchaser of the yellow metal
here, its total demands since January
aggregating approximately $85,000,000.
Iii fact, it was not until yesterday that
London began pulling at this quarter,
presumably because of the keen com-
petition in its own market for the gold
received weekly from Eouth Africa.

There have been three distinct gold
shipments since the year opened. The
first began in January when some
$20,000,Q00 was taken to Paris. In
May began the second movement of
about $40,000,000, the great bulk again
helping to swell the contents of the
vaults of the Bank of France and a
part going to the Imperial bank of
Germany.

The third and present movement
begun last week when the war clouds
began to hover over eastern Europe.
In five business days a total of $28,-
850,000 has been taken. The supply
of gold bars of requisite fineness gave
out today and recourse was had to
eagles and double eagles.

SHIPMENT OF GOLD
NO CAUSE FOR

ALARM
GOVERNMENT GIVES ASSURANCE

OF AN, ABUNDANT RESERVE

OF YELLOW METAL.

Washington, July 28.-With a billion
and nearly three hundred million dol-
lars in gold coin and bullion stored in
treasury vaults and about $600,000,000
more of coin in circulation, treasury
officials said tonight the United States
had no cause for alarm over the tre-
mendous shipments of gold from New
York to war-clouded Europe. Secre-
tary McAdoo explained that the coun-
try never was in better position to
send some of its millions abroad, and
declared there was nothing to fear
from the drain to meet European de-
mands. It was pointed out that while
Europe just now was draining upon
America's gold supply, it would be
only a short time before the money
would be coming back to pay for the
vast quantities of food and supplies
this country would be called upon to
ship across the water.

Of the $1,286,216,783 at the close of
business yesterday, $495,111,906 was in
the Denver mint, $318,940,929 in the
Philadelphia sub-treasury and mint,
$241,404,904 in the San Francisco sub-
treasury and mint, $75,731,648 in New
York, $79,903,627 in Chicago, $33,260,-
547 in St. Louis with the balance scat-
tered at 11 other points throughout the
country, including Washington, Bos-
ton, Baltimore, Cincinnati, New Or-
leans and Seattle.

UNIiED STATES STEEL
ISSUES ITS STATEMENT

New York, July 28.--The business of
the United States Steel corporation
for the second quarter of the year
showed some slight improvement over
the first three months, according to
the statement issued by the directors
today. Earnings of $22,956,414 showed
an increase of $2,505,426, with an in-
crease of $2,463,215 in net and a pro.
portionate gain in net income.

To n~eet regular dividend payments
on preferred- and common shares it
was again necessary to encroach upon
the last year's surplus to the extent
of $5,159,237, This made a total of
$11,448,881 taken from the 1913 sur-
plus for dividend purposes.

LOOKING AHEAD.

Washington, July 28.-Information
from democratic leaders in coigress
today that adjournment might be ex-
pected about August 23-25, led Presi-
dent Wilson to begin laying plans for
his vacation. The president probably
will leave for his summer home at
Cornish, N. H., just as soon as con-
gress adjourns.

SHAMROCK FOURTH ARRIVES.

Horta, Azores, July 28.-The Sham-
rock Fourth, Sir Thomas Lipton's new
challenger, arrived today, having taken
seven days and three hours for the
voyage from Falmouth. The boat
behaved excellently on the trip.

HARMONY.

Lincoln, Neb., July 28.-Harmony
I programs, presaged for both the re-
publican and progressives, were in
the main carried out at their state
convention here today.

CIS IN EWUROPE.
ROCKS THE BOAT

OVER HERE
PANICKY CONDITIONS ACROSS

THE OCEAN, FIND A REPLEC-

TION IN WALL STREET.

New York, July 28.-To find a par-
allel for the panicky conditions which
swept over today's stock market it is
necessary to go back to the autumn of
1907 when securities values crumpled
away because of disastrous domestic
condiitons. The impell g factor to-
day was the war crisis in Europe.

The day opened with another low
range of prices for our stocks in the
London Market. Initial prices here
were in no instance as low as those
recorded abroad, although declines of
2 to 3 points were general. It was
not until midday when Austria's at-
titude became known that the market
here was ser:ously affected.

Although all foreign markets were
closed, outpouring of stocks for Lon-
don, Paris and Berlin became more
urgent until they reached the maxi-
mum proportion of 300,000 shares in
the final hour and over a million for
the day.

The shrinkage of values was ma-
terially assisted by short selling.,and
impaired margins. Canadian ,Pacific.
fell until it yielded a total of ,19%
points with 4 to 6 points losses if all
parts: of the international list. Appre-
hension was increased by further
heavy gold exports to Paris and Lon-
don. Foreign exchange rates were
utterly demoralized. Many brokers
declined to make quotations at all.

The selling gathered greater im-
petus in the final dealings, being coin-
cident with rumors that Russia had
agreed to support Servia. At this
same time word came from Montreal
and Toronto of premature closing of
the exchanges in those cities. There
were fitful rallies of a point or two
from the low but these were offset
by continued offerings with an ex-
ceedingly weak close.

United States Steel's quarterly
statement was not issued until after
the session here had terminated.

The bond market followed the
course of stocks with some sharp re-
cessions. Total sales, par value, $3,-
300,000.

United States coupon 4s declined 1/
per cent on call.

New York Closing Stocks.

Amalgamamted Copper ................ 591
American Beet Sugar ................... 201%
American Can ........ :.....................,. 22%
Amer. Smelt. & Ret"ng ............. 59
American Sugar Refining ..............103%
American Tel. & Tel........................118%
American Tobacco ......................... 222
Anaconda Mining ........................... 28
Atchison ............................................. 92
Baltimore & Ohio ............................. 731
Brooklyn Rapid Transit ................ 86%
Chicago, Great Western ................ 11
Chicago, Mil. & St. Paul.................. 91
Chicago & Northwestern ..............127
Chino Copper ................................... 35•%
Colorado Fuel & Iron ........................ 22'A
Denver & Rio Grande ................ 4
Erie ............ ........... ................. 21%
General Electric ................................ 142
Great Northern pfd .....................117%
Great Northern Ore Ctfs.................. 25
Guggenheim Exploration ............... 491
Illinois Central ............................... 109
Interborough-Met. pfd ................... 58%
International Harvester ..................101
Lehigh V alley ..................... ............ 131%
Iouisville & Nashville ..................129%
Mexican Petroleum ........................ 61%
Miami Copper .................................. 20%
M issouri Pacific ........ .................... 9%
New York Central .......................... 811/
N. Y., N;:•i . & Hartford.......................... 51%
Northern Pacific ............................. 101
Pacific Tel. & Tel............................ 21
Pennsylvania .................... ................108%
Pullman Palace Car ................... 154%
Ray Consolidated Copper................ 18%
Reading (ex. div.) ...................... 154
Republic Iron & Steel.................. 197/
Rock Island Co................................. ... %
Southern Pacific .................................... 8
Southern Railway ........................ 17%
U nion Pacific .....................................119
United S tates Steel ..... .................... 55
Utah Copper .......... .......................... 53
W abash pfd ..................................... 2%
W estern Union .. ............................ 55%
Westinghouse Electric ................... 741

Total sales for the day, 1,033,500
shares.

Boston Closing Mining.
A llouez .......................... ... ..... 38
Amalgamated Copper ............ 59%
Am'n Zinc Lead & Sm .................... 13%
Arizona Commercial ...................... 31
Calumet & Arizona........ ...... 63%
Calumet & Hecla ...........................401
Centennial ............................... ....... 16
Copper Range Con. Co .................. 32%/
East Butte Cop Mine................... 9%
Franklin ........................................ ........ 3%
Granby Consolidated ........................ 73%
Greene Cananea ............ .......... 29
Isle Royalle (copper)..... ....... 18
K err Lake .......................................... 5%
Lake Copper ........................................ 5%
La Salle Copper................................. 3%
Miami Copper ............................. 201%
M ohawk ............................. .... ....... 44%
Nevada Consolidated .... ........ 12
N ipissing M ines .............................. 5?
North Butte ...................................... 22%
North Lake ......................................... 1%
Old Dominion ................................... 48
O sceola ........................... ..... ........ 74
Q uincy ...... ........................ ....... 54
Shannon ............... ....... ....... 4%
Superior ........................... ............... 24
Superior & Boston Min .............. 1%
Tamarack ........................................ . 32
U. 9. Sm, Ref. & MIn................... 33%
U. S. Sm. Ref. & Min. pfd ............ 46
Utah Consolidated ......................... 10
Utah Copper Co ...................... . 52%..... 2%
Winona ............................................. 2%
Wolverine ........................................ 37
Butte & Superior ....................... 30%

Grain and Provisiona.
Chicago, July 28.-War excitement

today reaulted la wheat trausact4a18

uminum Steam Coo.k

THIS NINE-PIECE SET
Is made of pure sheet aluminum of a hard, thick grade, supe-

rior to anything in the market.
DIRECTIONS

How to Make a Roast Bean Baker and Cereal This Set Makes a Perfect
Place the empty pan over a low Cooker Steam Cooker

fire flame (gas, oil, etc., if desired This combination is one of the most popular For cooking oatmeal, rice, vege-
plate can be placed beneath) for that has ever been offered. Never has there tables, sauces, fruits, etc., or any-about half a minute so that the been a time when sch wonderful progress thing liable to burn. The food

made in a preparation of cereals ns in the at thing liable to burn. The food
sides of the roaster become well few years, and the urgent demand for a vessel in cannot be burned because the
heated; then take the roast and which to prepare these delicacies in a way that steam condenses, keeping thesear it, turning it over two or would retain the quality, flavor, nutrition and ip.sear it, turning it over two or pearance have been so great that we have al- water inside the cooker. No boil-
three times in order that the meat lowed neither time nor expense to interfere in ing dry.
may retain its juices; then cover prodtcing a vessel for the purpose that we feel

sate In saying Is superior to any on the market. Vegetable Acids Do Notwith the other pan, have a low As a bean baker It is onsurpassed. Havin• etable Acids Do Not
flame and season, when it is about cloSe-fitting lid, it retains the flavor and bakes Affect Aluminum
half through;: As aluminum is The aluminum cooking utensilsan ecxellent cdnductor of heat, a can be used for any purposes
roast made in' this manner cuts Boston Baked Beans whatsoever, in comparison to sim-
down the fuel used fully one-third, rut to soak at noon two quarts of, dry beans; ilar utensils of the granite or tin-
and reduces to a minimum the in- supper time pour off water, parboil thirty min-and reduces to a inmum the in- utes: pour off again, put In laker, add hot water, ware.
tense heat of the oven, in summer. salt and pepper, one cup of raw New Orleans mo- None of the vegetable acids or those
If in an oven use similar to above lasses or best Porto Rico, two pounds mostly used In ordinary culinary operations has

lean fresh pork, put in oven and cook until next any appreciable effect Upon aluminum
directions. day noon. ware.

Regular Retail Price $4.00The MT Offers this handsome set of aluminum 6
Si san ware to its subscribers who pay one year's 6 5

subscription in advance, for additional, only
By Mail, Add Ten Cents

The Daily Missoulian one year and the nine-piece $8.65
Aluminum Steam Cooker forN..
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far up in the millions and in a swift

rise in prices. The market closed
feverish at the topmost point reached,
8%c to 91,4c above last night. tllher
net gains for the day were: Corn,

1%c to 1 ,c; oats, 1ec to 1%c, and

provisions generally le to 27%ic.
July wheat, opened, 0:t7ce; high,

92'/4c; low, 83%e; c:ose, 924ce.
July corn, opened, 72%c; high,

74%e;: low, 72%'4c; close, 74%c.
July oats, opened, 35%c; high,

37c; low, 35%c; close, 37c.

Chicago Livestock.

Chicago, .luly 28.-Hogs: Recellpts,
13,000. Market sirong. tlulk, $8.7i5@
9.05; light, $8.70@((9.20; mixed, $8.550,
9.20; heavy, $8.400e9.12%;;i rough, $8.40
@8.85; pigs, $7,80@9.05.

Cattle-Receipts, 2,500. Market
weak. Bee\es, $7.50@09.90; steers, $6.40

0)8.40; stockers and feeders, $5.50@0t8;
cows and heifers, $3.80009.20; calves,
$7.50@011.

Sheep-Receipts, 16,000. Market
steady. Sheep, T5.20@5.90; yearlings,
$5.60@6.55; lambs, $6@8,25.

Minneapolis Grain.

Minneapolis, July 28.-Wheat: July,
977/e: Septenmber, 931/; No. 1 hard,
$1.05•%; No. 1 northern, 99% @$1.0414;
No. 2 northern, 87%c(f~$1.02%.

New York Metals.

New York, July 28.--(opper Iunset-
tied. Spot andt 'epteimber offered at
$13.00: electrolytic, $13@l13.12; lake
nominal; casting, $1:.

Lead quiet, $3.82@3.92.
Spelter steady, $5trt5.10.

Local Society
By Mabel K. Hall

Postponed One Week.
The regular meeting of the Mission-

ary society of the Presbyterian church,
which was oppointed for Friday of
this week, has been postponed one
week. It will be held Friday, Au-
gust 7.

In the Park.
Mr. and Mrs. Ellard, Mr. and Mrs.

McCarthy, Mr. and Mrs. O'Brien, Pro-
fessor and Mrs. E. F. Carey and Miss
Herron, with all the children belong-
ing i,o the several families, enjoyed a
happy picnic dinner lust evening in
Greenough park. The ladies wsnt enarly
in the afternoon to the park antd the
gentlemen joined them at 6 o'clock.

Old Friends Meet.
Mrs. Hiram Knowles entertained at

luncheon Monday, Mr. and Mrs. J.
Ross Clark and Judge and Mrs. Wal-
ter M. Bickford. Mrs. Knowles and
Mrs. c'lark were close friends in their
girlhood and they are always happy
to renew the ties of friendship. On
Monday evening, Mr. and Mrs. Clark
entertained the sazne company at din-
ner in their private car in which they
came north from Los Angeles and
went yesterday to Hamilton, there to
t visit Mrs. Clark's sister, Mrs. Marcus

SDal). ',

10 REVIEW MILITIA
GOVERNOR GOES

TOSPOKANE
CHIEF EXECUTIVE AND PARTY

SPEND NIGHT HERE ON WAY

TO FORT WRIGHT.

A deIlayed train interrupted the trip
of (Gover\nor S. V. St(ew•rt an ld par'ty

oiln their way to Mpokanc lasl night

and they were comtpelled to alpend the

night in Missoula. The plan had been
to cnoe to Missoalnt on the l3utte lo-

cal andt wait here for North tCoast

Liited No. 1 antll(l continue their

journey with but a short wait bet ween

trahiu. No. 1 was six hours late,
ho\wever, andl so tile puarty engaged a
s•licial sleeper to get a nligtht's rest
here.

In tihe party are Governor and Mrs.

Stewart, Attorney General and l smrs.
Kelly, Judgo Poormian of Hehleni,
('olonel S. ('. Atkinson of Great 'FallH,

1Major, Graham of Helena iandt Secre-
tary of State Alderson.

The plurpose of htic governor's visit
to Sp•okane at this time is to review
the Montana state militia, which isl
now inl camp at Fort George \Vright.
The review will be held this aifterllnn,
Major (trahal anid ('lonel Atkinsonii
are of the. governor's talff aln with
Major Roote, already with tie militia.
will make three staff officers to, pr-
ticipate in the military cerenlles at
Fort Wright.

"The compIunles of militiia have
been getting snnoe good Iratlninlg In
camplli with tihe regulars at Fort
Wright," saiid Governor Stewalrt to a

Missoullan reporter last night. "We
are going over to review tlhe troolps
and expect to have a very pleasant
visit."

Governor .itewart nhIr been ill for l
a week, suffering from llumbiago, tiut
was feeling better yesterday and saidt
that by the time he reached Spokane
he would he able to discard his cane
and straighten up into a proper miill-
tary posture. "I have only been at
the capitol a time or two in the last
week but things have been rather
quiet and I guess I haven't been
missed," he said. "The only matter
of interest right now, outside of the
stir in politics due to the filing of
nominations under the direct primary
law. is about Montana's prospects for
a bumper crop this fall. Reports reach
me at Helena from every nooK and
corner of &Montana that the yield of
grain and all other produce is un-
precedented. We are going to have a
golden harvest in every sense of the
term."

Judge Poorman will travel with the
party to Spokane and then continue
for a visit to the coaolt

"'HEA T SONGS"
COUPON

P 1,ENTD SY

THIS PAPER TO YOU

HOW TO GET IT ALMOST FREE
Clip out and present six coupons like the above,
together with our special price of $1.00. Book on
display at office of

The Missoulian
6 Coupons and $1 Secures This $2.50 Volume
Beautifully bound in rich Maroon-cover stamped

in gold, artistic inlay design, with 16 full-page
portraits of the world's most famous singers,

and complete dictionary of musical terms.
Out-of-Town Readers Will Add IOc Extra for Postage

"HEART SONGS' The song book with a soul; 400
of the song treasures of the world

in one volume of 500 pages. Chosen by 20,000 music lovers. Four
years to complete the book. Every song a gem of melody.

I I-

HIGH HONORS GIVEN
TO MISSOULA

BOY
JOHN TAYLOR RECEIVES DEGREE

OF MASTER OF SCIENCE

AT ANN ARBOR.

Ann Arbor, Mich., July 2t.-(Spl-
:il.)---'he degree of mnuster or science
ia forestry wais confrred uiponl John
Taylor of Missoula, by the hoard of
regents of the, University of Michigan
at. their July net ting just held here.
This is the highest degree which a
studlent of forestry can receive from
this university and comes fromn the
graduate school. At the same time that
this degree was given to Mr. Taylor,
the same honor was conferred upon
another Montana student, Carnot
Valiton, of DIeer Lodge.

The school of forestry, from which

Itihs. ' yIung ten ittaoe bt een given the
highestl l d••l'es, in one of the oldest in
th I'niited i-1'ttes, icing the second
one to I' Iesti:blishedI whein science in
fc'rest ry \ork first became recognized.
It nllnllilly attrlacts a lalrge numbnler
ol Ytoung lmen fromlt western states to
it for special work.

Taylor Missoula Boy.
Niw\\s of John Tazyltir's success will

be rec.eived ini Missouila with delight,
for tie is it Missoula boy and has
sctores of friends in this city. Itis
Iarents now live inl the Rattlesnake.
Mr. Taylor tent ito the UIniversity of
Montlana for several years and there
recolvted pr'elnitinary instruction, the
forestry dIeparttent not having been
establishedt then.

THE STRENUOUS ONE.

(From Judge.)
All fume and fret and bustle,

We find the summer fool.
Who thinks he has to hustle, "

In order to keep cool,

DIAMOND BILL .. OP O.

The United Stater billfor 414the last doea•e has been• s;ti
enough to bui "an build theP


