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i of the Financial Chroniele the attempt
! of the editor to answor the gquestions

{ and then we shall pive the remarkzable

i to the sume princinles and influences

A GOLD.-BUG CORNERED,

A Wall Street Golil Organ Undertook to e
Too Inguisltive.

President W. ¢ Kaoul, of the Mexi-
can National Railyweay ('o,, has sucesed-
ed in extracling some very remarkable
statements from the editor of the New
Yorlk Financinl Chronicle. Tt waslike
pulling a wisdom tooth, but President
Raocul applied the foreeps of common
sense, and tha teeth had to come.

Evidently the cditor of the Finanecial
Chronicle is a plain, blunt man, unused
to evasions, There must be diplomacy
in discusslon, especially when you find
yourself cornmered. Tor this purpose
evasipn has' developed into o fine art.
The Chronlele attempts to employ it in
replying to President Raoul's gues-
tionsbut makes a groat mess of it, and,
finally, throws up lis hands, falls down
and practically admits the fores of the
silver nrgument, and gives its whole
case away, as we shall show presently.

The Flnaneial Chronicle, it may be
well to state, had satated that *‘if free
silver coinage by tho United States
alone had any effect upon the prico of
silver, it would be to depreciate its
rold value ' Starting with this postu-
late, the editor blandly invited “‘any
friend of silver” to show where he was
Wrang.

In responee to this complecent chal-
lenge, President W. G. Raoul, of the
Mexican National railway, turned the
searchlight of inquiry on the editor of
the Financial Chronicle, and asked
him to answer a series of gquestions.
After exumining these guestions, the
editor saw at onee that they wersof a
very troublesoine nature, and so hesat
him down at his deskk and asked Mr
Raoul to relieve him of his promise.
But Mr. Raounl insisted, and esnse-
quently we bavs in the current issue

put to him.
We shall quote one. or two to show
how the editor ¢rawled into a corner,

statement in which he knoclis ont the
underpinning of the pold-bug argu-
menl. Mr. Rapul's first question ist
“Is pot price always relative to supply
and demand?' The reply of the ed-
itor—and it ourht to Le framed and set
apaurt—is: “If by ‘always’ you mesan
generally, we wouald say yes; if you
mean ‘always’ we would say no” It
will be seen that the editor is begin-
ning to get uneasy.

Me Ruoul's next question 1s: *'T5 not
the demand for go!d and sil ver from
two sources only, one their nse in the
arts, lhe other thelr use as money?”
The answer of ihe editor—and it 'is
worthy of [0l Perkins—ist  “No.  8il-
ver iz a commnodity now, andunder the
low price=z its uses have widened.
Morveover, you will have to include a
speeulative demand. This was a very
important and controlling featiure of
the market in 1830, 1800 and 1391."
This is the very cssonce of evasion.
The uses of silver have widenods but
when, and where, and how? It is ‘|
commodily now,” but what made it a!
connmodity?  Legislation, of course;
and, eansequently, its Yuses have wid-
ened;" and ns its uses have widened,”
it has continued tnfall in pricel Tut !
aroly the samse formula to beef or ta |
wiheat, Lo ““widen their uses” ls to
male them eheaper; to introase the
demnnd for them is to lower their
pricel Did anybody outside of the
neighborhood of Wall street ever hear
of such reasons? Did anybody, except
the editor of the Financial Chronicle,
ever have the hardihood to put such
nonsense into priot?

This iz enough to show the ridicu-
lous nature of the Finaneial Chron-
iele’s suswers to the bLlunt, practical
questions put to it by Mre Raoul, We

make. Question Mo, 7, as pub by Mr,
Raounl, ia in this form: “When we see
that the price of silver has fallen in-
stantly  wilh every lepislative act
limiting its use, notably and lastly,
the closing of the Indian mints, upon
what theory do you prediet its future
fall upon legislative enactuent or-
lurging its use??

The reply of the Tinaneial Chronicle,
remarkable as it may scam, is that,
“while we are 0t & gold basis, and our
mints open to the froo coinare of rald,
vetall the gold aloat does not go to
the mint,” and that “silver bullion
will be turnad intodollarsia cbedienca

that gold is now, and only when the
owner of the buliion finds that to be
the more profitable way of disposing
of his product.” Continuing, the sditor
of the Financial Chronicle squirms in
this wise: !

“"Does any one imarine that with the !
price of silver in gold one-aighth of a |
cent or any smaller fraction hicher, in
relation to commodities, than silver
dollars are the mints would get the
bullion for coinare? Ortalke the mon-
etary eonditions as they rnle to-day,
Currency is & drng. If the conntry
was on a silver basis there would be
no demand for mare silvar dollars, In
that dase prices of commodit
rise in silver and silver builion would |
decline in gold just as fast as bullion |
was carried to the mint to be turoed |
into dollars. Indeed, sliver in large |
amounts would never be pressed for|
coinage unlessa need fof doliars ox-
isted, beecanse when there was noneed
silver would in the natore of thinTs,
ecommand a better prico in bullion than
in dollars; and if the goloage did not
stop whenever that need was oversup-
plied the values of commodities in the
United States wonld rise in silver and
the gold price of the bullion in Loadon
would enrrespondingly or toa grenter
degree decline.”

We find in the foregoing that there
would be no ““deluge” of silver at the

! be paid.

mints,
remarkable statement set forth that
unless & need for dollars existed, silver

in larpe amounts would never be
pressed for coinage.” But most remavk-
able of all, we fnd it stated the price
of silver bullion would rise above the
mint ratlo, and at the same time de-
cline in Loodon.

This remarkable essay, be it remem-
bered, comes from the most intelligent
organs of the gold-bugs. It is put forth
with apparent relnctance, but it is to
be suppoded that the editor is prepared
to stand by it.  Without intending it,
perhaps, the Fingneial Chroniele digs
the ground from underall the single
standard arguments, and evades whore
he does not admit, the arruments of
the bimetallists, Mr. Rooul, having
pressed his guestions, the Financial
Chroniele could do no less than answer
them, and the result is a hodge-podpe
of evasion ond adpission that will
cause & thrill of horror to run upand
down the cultured backbone of Horace
White.

After this display we think the advo-
cates of freo coinage ought to press
their cainpairn in the north and cost.
—Atlanta Constitution. - u

Why Gold Is Apparestly More ¥aloable
3 Than Silver.

So far 88 any intrinsic value iz con-
corned, Bilver ia more valuable than
gold.  It'isa harder and more durable
metal, ahd can be used in many ways
for which gold is not adapted. The
reason gold is more' valusble than
silver is because those who have eun-
trol of the money market hiave decided
that it shaell be so considered.. If a
few men like tho Rothschilds weare io
decide to-morrow that silver shonld be
“the money of redemption,” as they
are pleased to eall it, gold would be
worth no more, if as much, as silver is
to-day. The wvalue of pold is puraly
artificlal, acd the creation of money
brokers, who have selected it as the
standard of yalue; flret, becanse they
are largely English and the British
empire produces gold but practically
no silver; secondly, because the supply
of gold is smaller and therefore more
easlly controled by o few men, who
own most of the gold mines of the
world :

Whean the discovery of gold in this
atate threatened to give an overprodue-
tion of gold, the samme men who now
elamor that all debts should be paid in
gold, then wanted silver, the scarger
metal at that time, ns the maoney of re-
demption and payment. The creditor
naturally wants all ha ean et from hijy
debtor, If he can lohn him one dollae
and get back two, he considers himself,
and is eonsidered by the world, an able
financier.

While the British povernment, to
pleasc the bankers which control it,
hias fixed & stondard priee forrold, and
pretends thut silver is a ners com-
modity, yet it buys this silver, poins it
in the ratio of 15 to 1 and forees it
on the Asinties forthat value, showing
azain ilhe power of the government,
and that the valune of the metals ns
money is arbitrary and artifielal. It is
dishonest, according to onr English
ereditors and their tools in this eoun-

Y try, for the United States to pay its

debts in silver, because silver is worth
only one-thirty-scecnd as much as
gold, but it la perfectly legitimate and
honest for the English trader fo nse
silver dollars eoined on the basis of 15
to 1 in the transaction of his business
with the Chiness, Japanese and other
Asinties

The English people never sere con-
sistent in anything, but they are prob-
ably maore ineonsistent in this money
matter than in anvthing else they do,

and the only extraordinary thing is
that Amerieansshould be fools enoogh
to play Into their hands as eomplete
as they do.—TLos Anpeles Express,

A FINANCIAL PROBLEM.

Thoe Klud of Money Pald (it and Hecelvod
by the Treasury. i

The Dulletin has been asked,; if with
a revenue equal to or in excess of cur-
rent expenditures the gold reserve
may not he meipolained without re-
ecourse to borrowing, OQur correspond-
ent arzues that if the revenucs were
equal to the needs of the treasury
enongh gold would be paid inlo the
trensury to enable the treasury to
meet all demands without drawing
upon the reserve. The folly of this
reasoning lies in the fact that the rev-
enues of the government are not paid
in the kind of money that its expend-
itures are pald in. There is no reve-
nue duoc ‘the treasury that may not be
paid in silver, silver certificates, lezal
tender or Sherman trensury notes
When there is a difference in commer-
cial value between kinds of money
that are receivable for goverminent

dues, the bulk of saoch  dues
will be opaid io  the cheaper
kind. The government might, there-

fore, receive in some kind of receiva-
ble money & dollar for cach dollar it
had to pay out, and yet not possess the
kind of money in which its debts must
If all povernment dues were
payable in gold, as all povernment ex-
penditures are held to be, a revenue
cqual to expenditures would protect
the gold reserve. The remedy lies either
in making government dues payable iu
gold or in paying debts with silver.
The former poliey would in effect re-
peal the Bland-Allison act of 1879, and
thusestablish gold monometallism by
law, while the other would recognize
silver ns money of ullimate redemp-
tion and thus practically establish bi-
metallism. —8an Frandisco Bulletin.

—The lottery of honeat labor, drawn
by time, is the only one whose prizes
are worth takiog up and carrying
home,—Theodore Parker.

WITHOUT FOUNDATION.

The Reported Drowning of I €. ol
ertson Not Confirmed,

Vigorous inquiry into the drowning of
. C. Robertson at Seattle has failed to
estublish the truthfulness of the report.
Unon receipk of the news here, oflivera
of the Kniehts of Pythinslodge, of which
Mr. Robertson in & member, sent tole-
grams to Seattle and Tacoma to the
chiefs of police and they teplied that no
such aceident bud occurred iu either of
thosa citiea

Tha newspaper article which gave the
raport ciectlntion at firet wae 4 telegrim
from TPacoma to the Seattls Post-Intelli-
tgepeer, P.J. Bhaw, who arrived here
| from the coast duning the woeek past,
says ha also read Lhe account of the
drowning in & Spoliane puper, and that
report was similuy to the one m The
Mail of last Thureday.

{ AT
o,

It is now bielioved that ihers was oo
foundation for the report, and it is
hoped Mr. Roberteon is sale at his deets-
nation in Deouglags Island, Alaska.
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SILVER WEDDING.

Mre. ntud Miw, Chario s Iroger Celehronte
Theirs Lzl Suaday.

The 17th of November wig an occa-
gion to be remembered ub the home of
Mr. nod Mre. Charles Hroger., It was
the 26th nnniversary of the marriage of
that couple and the event was ona that
will not soon be forgotten.

Mr.and Mra. Kroger were presented
with a handsome silver tea set by their
daughter and son-in-law, Mr. und Mrs.
Lawrence Hauck, aod sons, Walter,
Henry and Fritw, A family dionor was
perved and a very pleasant Lour or bwo
Wil apent.

The Mail and numerons olher friends
in the eommunity extend their hearty
congratulations an the celebration of
their silver wedding, and we hope Mr.
and Mre. roger may lhive to celebrate
therr golden weddingr anniversury.

BEARMOUTH POSTQFFICE,

Has Lcen Rnestablished

Years' Suspenslon,
An order has been reccived from the'|
poetiflice dopavlment recstablishiog the
postoffice at Bearmonth, The people of
that vivinity ars indebted to Senulor
Mintle for the prompt manner 1o which
thuir petition was anewered. When his
attention was first culted to the fach that
the postal pervice had been diseontinued
at that pomt he telegraphed to the post-
office department requesting that the
matter be given immediate attention.—
Missouls Republicen,

et A ]
TERRIELE ACCIDENT.
M. Borer Almost Mects Dealh in An Kx-
rlosion iR the Combinntion Mine.

At poon yesterday, it is reported.while
M. Boyer whe divging in & helo in tha
Combipation mine whers a chargs of
giant powdar had previously besn ex-
nladed, be atruck his pick into o portion
of the charge that had failed 1o explode,
and it went off, wnntiluting him in o ter-
rihle munoer, His left arm was shat-
lered so hadly that it hed 1o be ampe-
| tuted near the olbow; poa of his eyes is:
i said to have been blown ont, und ha wis |
| otherwies severely injured. He may!
| posaibly live  Tho nnfortunate man bas !
& wife and four young children, i

It After Two

Etich Mines Owned by {0, I MoLura, .,
T, Cuarrvell and Edward Koarney,
Hecently Tir Marn contaived an itam
to the effect that Joe Carroll, formerly
foreman of the Combination inine, had
gone to Lomp goleh, Jetferson county,
to operate somo rich properties in which |
he is interested. The following frow the !
Miner in that distmet gives evidenoe of |
the richress of the property in guestion, |
which 18 known as the Lone i

GRANITE COUNTY MEN, i

Htar: I

On thig properly, the discovery of
which was wentioned a fow weeks ginee, |
in these colume, work is now going for-
ward as fast us a force of carpenters con
do it, making preparations for extensive
operations Lhie winter, A large four-room
frame house and annox kitchen is being
constructed, ue woll aa a bank house, the
lnmber for which ie now oo tbe ground.
The sbaft on the Lone RStar Las been
tsunk to 4 depth of 50 feet by moane of o
t windluss, but as about 140 gallons of
water hud to be hoisted out with the
bucket every eight hours it wus thought
best to put up a wilim and conduct
further explorations by that means. A
whim has been purchased from the
Helena Tron Worke and is now on the
ground and will be at once set np, en-
closed 1n a suitable building, and the
shaft pushed down to the 100, Lumber
aud square timbors for timbering the
shaft vo a depth of 100 feet is also piled
up on the gronnd, and the general ap-
poarance of the place impreesss one with |
the feeling that that particular portion
of mother earth iz abont tu be pros-|
| peeted in earpesat for the wenlth thought
| to be concealed there.

In the bottom of the shaft, 50 feet
from the surface, there i a well defined
ore streak about 18 inches in width, and |
ag this ore chute goes entirely to the!
eurface, narrowing down as it goes up, |
the &0 feet additional depth will give 100
teat of stoping ground, There is already
about helt a carload of ore piled up on
the ground taken from the shaft, and if
the ore goes down, and there ig no
repgon to think it will not, the Lone
Srar will moon be in a position to elaim
recognition among the mines of the
cawp. 'I'he avernge agsay value of the
arg #o far discovered is 322 ounces, which
18 away above the average prospect.

The property 18, owned by Mesars, Ed,];
Kearney, Joa Carroll and Charles [); Me- |
Lure, of the Gramts Mountain mipe, |

and as these gentlemen are not hothered |

i

for the rendy cash with which to prose- |

that if the mine warrants it something
will happen.

Edward Kearney, one of the owners of
this property, is an old Nevada minper,
having spent many of the best years of
his lite on the famous Comestock. He
used to work for Mackey, Flood sod
(VDrien in the old bunanza days, and he
epeake of them in the highest terms.
Mr. Kearney says that Virginia, Nev., is
now and jalways was one of the best
mining camps in America to work in
and that the pectlemen named wera

idahn Partitt, Arthur Breadshaw, Angu:

b, Charles Coll

c¢ute development work, the chances are: 3

ever worked
After leaving Nevada Mr. Kearney
drifted to Colerado, dering the Leadyvillas
excitement, thenee to Utah, and finally
brought up in Montana, working in the
Granite Mountain mine for some years
unti! the glump in silver closed it down,
He then enme to Lump guleh and dis-
covered Lhe Lione Siar and be thinke he

ong the best mer

i has io that discovery another Comslock

aud Granito Mountain combined.
Martor Willle Enteviakne a Fesy Frieads,

A pleasant birthdiy party was givea
by the parenles of Willhw MeDaniel lost
Friday alterooon to that yonng man.
A large erowd of young falks were pres-
ent and a thoronghly good Lime wais had
by ali. Variooe pames were played and
an unnenely Jarge awount of pood
things were dispoeed oF by the bovs and
wirls attendin..

Among those present were the follow-

ing:  Katie McDotald, Lanie McKay,
Filfia  Holtqnist, Lourensa  Bowman,
| Mabel Pringey, Virgie Yontor, Maork

Yenter, Brad Westphal, Simon Gorman,

Landatadt, Walter Buliard, Lovie Lind-
stadt, Thomas Doody, Willved Winning-
inz, Bessie Rhoade
Will Bowen. Bduoa Kent, Froest Hubert,
Hazal Wilzon, Hose Winoioghotf, will
MoDuniel, Fiankie Mo Daaisl;

RELIGIOUS NOTICES.
'I'here will be

1
gervice at ihe Presbyterian churel next

1 Thanksgiving

Thursduy woroing at 11 o'clock. Al
the Protestant minieters will take pary
and Mr, Grobe will preach.

Hervices will be held ot the Philips-
burg Methodist chureh next Sunday as
follows: Sanday school at 10 a. . and
prenchipg ob 11 & m. Epwarth Leaguoe
mesting at 6:30 p.m.  All are 1nvited.

—_—

Herviees at the DMirst Preshyterian
ehurch thig wesk are as follows: Giran-
ite, service at 11 o'clock a. m. Philips-
Buorg, Christion ¥indeavar at 0:30 and
service ut 7130 o'clock p m. On Thurs-
day avening ub 7:80 o'clock, prayer and
bible study.  Atl are cordially invited,

e

ey, J. B, Duly, formerly 8 Boman
Catholielpriest, and now a minister in
the M. K. chureh, will apeak in the opera
honse next Sukday afternoon at3o'vlock
an “Trie Amerieanism.™  Mr, Daly s an
eloquent spealter. A silver ecollection
will tie taken at the door to pay sxponses
of hall ront and printine,

pe Al R N el y
CRUNMMOMND NEWS, 4

Interesting  Correspondence From the
Junciion City,

Drummeond, Nov. 18, — Editor Mail:
A plesunt furewell party wus given to
Miss Mary Suwith, an estimable young
ludy, on Priady evening, at the Windsor
Lause. Dunciog was the festure of Lhe
eveniog, ialerapereed wilh singing hy the

folinwing  wumed gentlemen:  Mleesra,
Nuthun  Preston. ''bomas Morse aod

I'redarick Holland, Music was furnishsd
by Prol, Uhomas' quadrille band, Al
present reporh aogood time,

Miss Hmith veturned to her home in
Heimville oo Batarday, lLaving com-
plated 4 gnccessful tern of cight mouths’
teachiog. The closing exercises were
well artended and much onjoyed.

L. K. Paskill and wife, of Osborua,
Idaho, who have been visiting Mis, 'I.
H. sorse for the past week, have re-
turned home,

1t i reported thut Henry Albertson,
president and mansger of the Weazel

uleh Placer Mining company, has ro-
ceived a contract to furnish the North-
ern Pacifie railroad company witl 200,
tizs 1n the next four months, at this
point, which is news for rejoicing to the
business wan of oor little town., They
think they are on the eve of another
PIOBpErous winies,

MW. A Rulston and his estimablis wile,
wmiater to Mg, 1. H, Morse, are visiting
the lattor for o few days. “Abe,” #as ha
was known in early daye whea driving
atago, has the record for the best time
aver made in twelve bours, The record
wns tnods on the 4t day of July, 1876,
when e drove between DPioneer aod
Butte and return between 6ia. m, and

p. o,

An exchunge dalines mankind as fol-
lows: Drink and the gang drinks with
you, swear off and you go it alone: for
the barroom bum who drinks your ram
has & guecchlesa thirst of his. own.
Ifasst and your friends ave mupy, fast
and they eut you dead; for they won't
ot mad it you treat them bad aslong as
their etomach is fed. Steal, if you steal
a million, for then yon can furnish bail;
it's the great big Lhief that zets oot oo
leave, while the little one goes to jail.

. E. Searight, a school furniture man
ll-”imm Gireat Yalls, arrived in town Tues-
Tay.

There will bo morning serviee at St
Peter's, Granits, on Sunday next at 11
o'elock,

Dr. 43, J. Fanning expects to deparl in
4 few days for Mew York City. whera he
will spend the winter. Mrs, Fanning
will remain here with lier parents, Mr.
and Mrs, Thomas Long, until her hus-
band returns.

At a meeting Monday night the city
eouncil let a contract to J, I¥ Kennedv
for grading Sansome strest at 1635 poer
vard, Thomas Long was given the con-
Lract for sewer ventilator.  Several bida
wero opened for the erection of a hose
drying house, bnt nons wers accepted,
The clerk was instructed 1o advertiss in
The Mail for bids for the job,

BIDS FOR WOOD.

Notice is hereby given thut bida will
be received 8t the office of the clerk of
Thilipsburg  Sehbool Distriet, No. 1,
ranite county, Montana, up to 8 ¢'clock
p- m., on Tuesday, December 3, 1805, for
furnishing said school distriet with fifty
550) cords of pood, dry pina waod, to be

olivered 8t new school house grounds,

The hoard reserves the right to reject
any and all bids. i

By order of the Board. ;

N. B. Ringeling,
Chairman  Philipsburg School Hoard,

Distriet No. 1, Granite county Mon-

tana,

M. H. Bryan, Clerk.

Philipsburg, Mont., Nov, 20, 1895, :




