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ON THE ESTABLISHMENT OF
AMI N T

IN THE UNITED STATES.
By THOMAS PAINE.

THE price of themachinery and the
exoenceof labour are reServed tc

the conciufion. I proceed therefore tc

consider the Metals and the means o:

procuring them.
I begin with Copper.?This Met.,

is of too little value and of too much
bulk, to anfvver the purposes of coin ti

any great extent: About ten or twenty
thou'fand dollars worth of copper con
is, 1 believe, as much as can be circu
latedin America.

Copper may be had in America
theaoer than in any other "part ot the
world, and in greater quantities thai;
are neceflary for coining. I his cop-
per comes from the vVelt-Indies, it is
theold boilers stills, and other utensils
which being worn out, the Planter:
have no uSe for the old copper. They
have not, as I am informed, the mean;

ofmelting it up, or do not pive them-
selves thetrouble to do it, beiides w;ucli

there is a duty of 3d sterling per lb. 011

landing it in England.
Considerable quantities of this cop

per have, since the war, been bought lr

New-York, for 6d. per lb. York cur-
rency ; but supposing ten pounds of 11

be bought for one dollar, it will conle
quently follow that ten pound weigh,
of copper is only equal to about on<
ounce weight of Silver ; if therefor,

one dollarworth of copper was to b<
divided into a hundred parts or cents,

each cent wculu be i>hdvs the wcigiii
and size of a silver dollar. Two oppo-
site difficulties, therefore,preSent them-
selves with refpea to a coppercoinage :
the one is, that to give the coins, 01

cents, the intrinsic value they ought to

have by weight, they will be too heavy
and bulky for the use they are intended
for ; the other is, that to make them
light enough to be convenient, they
will not have intrinsic value enough tc

pass, any more than half dollars woulc
pass for dollars.

The proportionate or relative value
of silver to gold, is about 16 to one
that is, 16 ounces of Silver is about the
value ofone ounce of gold, but the re
lative valueof copper to silver, is frorr
lEOto 140 to 1. which makes them toe

remote to represent each other in the
ihape of coin convenient for thepocket.
Nobodywould think of carrying brats
pound weights about him for coin, ye)
he must carry copper in that propor-
tion.

The metal convenient for a coin un-

der the silver coin, should not dihci

more in its value from silver than filvei
does from gold?and if it differed ftil
less it would be better : but as the rela-

tive values now fund, the diifercnce
encreafes where convenience require,
it should dccreafe. Bnt as no such .

metal, whichconvenience requires, ex

illsnaturally, the question is whethei
it will anlwer to produce it by compo-
sition.

Of compositions, three methods pre
sent themselves? lft. Mixing silver ane

coppcr in fufion?2d. Plating the cop
per with silver?3d. Plugging the cop
per with silver. But against all thek
there are very capital objeftiono
Wherever there is ct want of fatisitic-
tion there must necessarily be a want oi
confidence ; and this must always take
place in all compounded metals. There
1S alio a decrease in the intrinsic va-

lue of metals when compounded ; one
Shilling worth of silver compounded
with one Shilling worth of copper, the
compofiticn is not worth two {hillings,
or what the metals were worth ,before
theywere compounded, because they
must again be Separated to acquire theii
utmost value. ; nd this only can be done

?.t a refiner's. It is not what the. coin
co'l to make, but what the coin is in-
trinfi'callyworth when made ; that o.i-
ly can give it currency in all cases.
Plugging copper with lilvei is the leail
detrimentalto the intrinsic value of the
metals, because they are the eaueft fepa
rated ; but in all these cases the value oi
the silver put into the composition wil
be so predominant to the value of the
copper, that it willberatherabafefilvei
coin than a copper coin.

As therefore copper presents so man)
mcor.venienccs arising from its grea
bulk, and little value, and so small ar
ohjeft for establishing a mint (for peo
pie have learned the value of coppei
coin too well to take it as thevformer!)
did) all the calculations for a mint muf
be made upon silver and gold, and what
ever may done in copperto be coniider
ed only as incidental.

It is i think pretty evident that cop
per has become a coin not from the wan
or scarcity of silver (because the value
of all the copper coin in any nation i:
but a trifle, and never considered ir
the estimationof national property)but
because silver does not admit of beini
dividedand sub-divided down into fuel
small pieces as to contain only the value
of-a copper or a cent. It is this onl)
which has induced a recourse to cop
per.

In England, the lowefl silver coin i:
fix-pence, which is equal to twelve cop-
pers, and therefore the resource to cop
perS for change, or for the purchase o
small articles under the value of fix
pence is frequently recurring ; but i
in America we were to coin iilveras lovi
as the twentiethpart of a dollar, whicl
would be pieefcs of five cents, the occa
lion for coppers would be very mud
diminished, and such pieces would b<
nearly of the size of the French silver fu
lous. I think the policy is in favor o
keeping as much silver coin as we can ir
the country ; and this is one of my mo
tives for excluding copper as much a
pofiible.

Some denomination under the fiv
cent pieces would (till be necelfary?
but as the occasions would be diminish
ed, a small quantity would be fufficient
It is conveniince only that ought to b;
considered with refpeft to copper coin
age, and not money or riches. It wa:
going on this lalt idea instead ofthe sirs
one that entangled the former Congref
and the several States. Theyattemptec
to do what no othernation ever though
of doing, and which is impossible to dc
?that of exalting copper into nationa
wealth. Nature .has fixed its boundary
and we must keep to it.

It is therefore something by whict
to divide the five cent silverpieces, tha
appears tome the only thing to be con
fidered with refpeft to a copper coin
age. This maybe done eitherby coin
ing copper cents of the size and jntrin
sic value they ought to be, which wil
prevent their being counterfeited, 01

depreciated, or to coin or stamp fmal
copper pieces, as a fort of treasury notes
or notes of the mint, of the nominal va
lueofone, two, and three cents, to be
exchanged, if any person chufes to ex
change them,at the treasury or the min
for silver. These will be more durable
,than paper tickets, and capable of beinj;
extende'd over the continent withoui
the danger of wearing out ; and people
will not compare the value of them b)
the metal they contain, but by the ob-
ligation to exchange them for silver i:
required. To prevent theirfceirfg coun-
terfcited they should not be a tendei
for any thing above five Cents, ot

more than five in any one payment .
As they would be merely for the pur-
pose of dividing the silver cents by, and
not for the purpose of supplying the
place of silver com in large quantities,
but the mint or the treasury should al-
ways exchange them to any amount,
though die amount can never be much
at eny one time.

To give these rotes the opportunity
sfgetting into circulation no fader, nor
in greater quantities than the occalions
r or them require, the mint should not
ilTue them in payment, but have them
in readiness for merchants, fhop-keep-
rrs, &e. to fetch away by tale in ex-
rhange for silver or gold. This used tc
ae the way the copper coinage at the
:ower ofLondon got into circulation
Every shop-keeper knew where to gc
to get ten or twenty shillings worth.

Congrcfs could fuflain no inconveni-
:nce, nor run any risk in exchanging
hose pieces for iilver whenever thev
should be prcfented, because the value
of them in silver would be deposited
whtn they were ,firft taken away. The
difference between coining cents of
their full value by weight, which they
nuft have if they are to depend on
:heir own worth for a currency, and
:oif ing coppei notes, whose value is tc
iep<;nd upon their being exchangeable
for Silver at the mint, is, that the firfl
if these methods is more than double
the expcnce of the last, and the conve-
nience to the public not so great, not
:he security so good. If twenty thou-
sand dollars worth of nominal cents 01
notes were coined, the saving in meta'
and workmanflupwould be upwards oi
ine-half, and Congress would have the
nominalvalue of them realilid in silver
This difference between the two me
thocis is equalto the firft year's expenct
in fcftabliming a mint. To confide]
copper only as change, or as a mediurr
Dy which to divid: the silver coin
md to permit it to comc out no faftei
than it shall be called for, will alway:
prevent inconvenience in the coppei
coinage. The contrast for ioo,coc

of coppsr coinage, is
I believe, ten times more than can b'
circulated, because it will only circu
late as change. Of the profits whicl
the contra&ors calculatedupon, I fcn<
you a specimen uponfix hundredweigh
Df copper.
500 wt of Weft-India copper in

utensils, at 8d pi. lb. Yoik, oi

6d lawful money - - £ o i
Melting, Cajting, andplating.

Four hands at calling, r -fC> - £o 100

Qne hand at plating - - 030 >-

50 bufhcls coal - - 0105
Salt - - -010
MolaGes - - - - o to

1 5 1
Coining.

One man dealing and boiling o 26
Four at the cu ting mill 2/6 o 10 o
Fiiteen at flamping do. 1176

2 10 c

Six fi.filings the dollar £1% 5 «

Three English coppers new from the
mint at the tower (Londotr) weigh 1

ounce avoirdupoile?cofifequently lib.
wt. copper coins /8 coppers, and 600
wt.coins 28,800, which at 108 to the
dollar is /~80 00. All these estima-
tions are at 6s the dollar. From this
may very easily be calculated the pro-
fits which the co'ntra&ors expe&ed to
make upon £ 100,000. The cxpence
of the machinery is to be added, as I
have only Hated the manual expence
and materials.

Quitting this part of the fubjeft, I
come to make some considerations on
the silver coin.

Opportunities for procuring silver
and gold for coining do not present
themselves like those for copper ; but
they undoubtedly would prelent them-
selves more frequently if a mint was
established. As every nation puts some
value upon its coin, the coin passes for
more than the metal is worth?if, there-
fore, we are charged for the expence
of making Spanifli dollars, we had bet-
tar make dollars for ourselves, provided
we can procure the silver in bars. But
until we have a.mint the importationof
silver will continue to be made in coin,
because what can a merchant do with
silver or gold in bars or ingots where
there is no mint.

It therefore rests to know whether
silver in bars or gold in ingots, or any
other way not coin, can be procured
cheapcr than in coin, and what the dif-
ference is.

The most effe&ual method to acquire
this knowledge and to procure silver in
bars, is to c.'lablifh a mint, and to de-
liver to every importer of bars, or other
nerfon, the nett produce in coin which
iiis bars shall produce.

The price of silver in bars at the bul-
lion-office in the bank (London) is
t;fi 1-2?the price of silver in new
Mexican dollars is af\ 1 1-2?the dif-
ference is 2d. or the 27th part of a dol ?
lur. It is hardly to be supposed that
we pay to the amount of this difference
at the Havannah or clfewhere in re-
ceiving dollars instead of silver unma-
nufactured into coin?if we do, we pay
ibove four times the price we can ma-
lufadture the coin for ourielves, pro-
vided we can procure the silver in that
proportion.

Twenty-five men will be ableto com-
plete 4.000 dollars per day from the
jars. A million of dollars, coin-
id within the space of about a year
and a half, at one cent per dollar, will
pay all the exper.ee of labor, and the
cricc of machinery r.eceffiny for such
111 operation, after which the expence
per dollarwill diminish, provided the
men are kept employed.
The following is givento me as a tole-

rable proportionate ellimate of the ex-
pence of coining copper,' silver and
»old, into cents, dollars and half-joes ;

The labor ot 25 men will
:oin, pet day, about - - 10,000 coppers,

or 4,000 dollars,-
Or 2,803 half-joes.'?

Jsy this it apnears that the expence
of coining copper is aTj'ouf forty times
greater than that of filvei", and about
two hundred times greater than that of
gold. This furnifhes an additional
reason against copper coinage.

It may perhaps bs asked, that if the
importer of silver in bars is to receive
the exacl produce of his bars from the
mint, in coid, where will be the ad-
vantage ? I answer, that the advantage
in the firft. inflance will be to the im-
porter, becaule he gets more dollars for
his cargo than he would by receiving
dollars at the place of sale, and this is

his inducement to bring in bars. The
advantage in the lecond infl nice, is'to
the whole country, beeaufe it makes a
greater quantity of money than there
would be by importing the filtfer in
coin. If the difference is 1747th in a
dollar, and bars can be procured in-
stead of Spanifii dollars, the increase o!'
silver money in the country would be
as 112 is to 108.

There is another circumstance by
which money would increase in the
country if a mint were ellablifhed,
which is from the old silver plate
which is now sent to England, and it is
not improbable that lome old silver
platemight come from the Well-Indies.
But until there is a mint, we muff re-
main ignorant of therefourcesby which
silver and gold are to bs obtained.

The whple apparatus of a mint
can be made in America. The only
thing neceflary to import wil! be a
Imall quantity of caft-fleel, which is
an articlenot made in America.

The following is a tolerable efli'mate
of the cxpence of as much machinery
as will be fufticient to begin with, as
it can occafionaliybe employed in gold,
silver, and copper,

1 coining null -- 4 'ioDols.
2 cutting mills - - 180
1 plating mill for copper - 270
1 do. for silver - - 180

1 do lor gold - - 180
1 feti of ingots, cad-Heel, fnull

tools, See, -- - B*.°

1500
Coining is a new b'.ifmefsln Americ.-y

rhofe who have j. ro'pofed cdntr?.£is,


