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T'H OUG HT'S
ON THE ESTABLISHMENT OF
A Mo PN
IN THE UNITED STATES.
By THOMAS PAINE.
rEFVHE price of the machinery and the
exnence of labour are referved to
the conc‘*.uﬁcm. I p:‘occed therefore to
confider the Metals and the 'means of
};mcuring them. i

I begin with Copper.—This Metal
is of too little value and of too m
bulk, to anfwer the purpofes of coin to
any great extent: About ten or twcn:':,f
thoutand dollars worth of copper coln
is. 1 believe. as much as can be circu-
lated in America. '

Copper may be had in America,
cheaper than in any other part of the
worlld, and in greater quan:igie‘s than
are neceflary for co ining. This cop-

ser comes from the Weift-Indies, it is
the old boilers ftills, and other utenfils
which being worn out, the Planters
have no.ufe for the old copper. They
have not, as I am informed, the means
of melting it up, or do not give them-
felves thetrouble to do it, befides which |
there is a duty of gd fterling per 1b. on |
landing it in England; 4 i

Confiderable quantities of this cop-|
per have, ince the war, been bought 1n |
New-York, for 6d. per 1b. York cur-y
rency ; but {uppofing ten _pou_nds of it{
be bought for one dollar, ‘it will confe-
quently follow that ten pound weight|
of copper is only equal to about one|
ounce weight of filver ; if therefore/
onedollar worth of copper was. to be
divided into a hundred parts or cents, !
each ‘cent would be above the weight!
and fize of afilver dollar. Two oppo-|
fite difficulties, therefore, prefent them- |
felves with refpeél to acopper COMage ;
the one is, that to give the coins, or}
cents, the intrinfic value they ought to
have by weight, they will be too hea‘vy
and bulky for the ufe they are intended
for : the other is, that to make them
ligh't enough to be cenvenient, they
will not have intrinfic value enough to
pafs, any more than half dellars would
pals for dollars. .

The proportionate Or relative value
of filver to gold, is about 16 to one ;|
that is, 16 ounces of filver is about the}
value of one ounce of gold, but the re-|
lative value of copper to filver, 1s from:
120 to 140 to 1. which makes t]](?m too |
remote to reprefent each other in 1the‘|
thape of coin convenient for thr; pocket. |
Nobody would think of carrying brafs
pound'weights about him for coin, yet
he muft carry copper 11 that propor-
tion. :

The metal convenient for a coin un-
der the filver coin, fhould not difier]
tnore in its value from filver than ﬁlv:c.ji
does from gold-—and if it differed ftill |
}efs it would be better : but as the rela-
tive values now ftand, the difference
éncreafes where convenience requires
it fhould decreafe. But as no fuch a
metal. which convenience requires, €x-
ifts naturally, the queftion 1s whether
it will anfwer to produce it by compo-
fition. :

Of compofitions, three {net}}ods pre-
fent themi{elves—ift. Mixing filver and
copper in fufion—-ed. Plating the cop-
per with filver—ad. Plugging the cop-
per with filver. But agun‘l‘t_ al.l thele
there are very capital ooJ'eﬂ_]opS
Wherever there is 2 want of fatisfac-
tion there muft neceffarily be a want of
¢onfidence ; and this muft always take
place inall compounded metals. There
1% alfo a decreafe in the intrinfic va-
lue of metals when compounded ; one
fhilling worth of filver compoundsd
with one fhilling worth of copper, the
compofiticn is not worth two fhillings,
or what the metals were worth before
they were compounded, becaufe they

mult zgain be feparated to acquire their

ythan paper tickets, and capable of being

at a refiner’s. It is not what the coin l‘
colt to make, but what the coin is in- |
trinficdlly worth when made ; that on- |
ly can give it currency in all cafes, |
Plugging copper-with filver is the leaft |
detrimental to the intrinfic value of ;hf::

als, becaufe they are the eafieft fepa-|
. but inall thele cafes the value of |
filver put into the compofition wlil‘f
be fo predominant to the value of the |
copper, that it will beratherabafe filver
1 than a copper coin.
: As 1’::cr'cf\')rc copper prefe:
inconveniences arifing from its great|
bulk and little value, and {o {mall an|
objett for eftablithing a mint (for })co-'
ple have learned the value of copper
coin too well to take it as they formerly
did) all the calculations for a mint mult
be made upon filverand gold, and what-
ever may done in copper to be confider-
ed oaly as incidéntal.

It is I think - pretty evident that cop-
per has become a coin not from the want
or {carcity of filver (becaufe the value
of all the copper coin 1in any nation is
but a trifle, and never confidered in
the eftimation of national property) but
becaufe filver does not admit of being
divided 'and fub-divided down into {uch
fmall pieces as to contain only the value
of-a copper-or a cent. Itis this only
which has induced a recourfe to co;i—

In England, the loweft filver coin is
fix-pence, which is equal to twelve cop-
pers, and therefore the refource to cop-
pers for change, or for the purchafe of
{mall articles under the value of fix-
pence is frequently recurring ; but if
in America weé were to coin filver as low
as the twentieth part of a dollar, which
would be pieces of five cents, the occas
fion for coppers would be very much
diminithed, and fuch pieces would be
nearly of the fize'of the French filver fix
fous. I think the policy is in favor of
keeping as much filver coin as we ¢an in
the country ; and this is one of my mo-
tives for excluding copper as much as
pofiible.

Some denomination under the five
cent pieces would ftill be neceflary—
but 2s the occafions would be diminith-
ed, a {mall quantity would be fufficient.
It is convenience only that ought to be
confidered with refpeét to copper coin-
age, and not money or riches. It was
going on this laft idea inftead of the firft
one that entangled the former Congrefs
and the feveral States. They attempted
to do what no othernation ever thought
of doing, and which is impoflible to do
—that of exalting copper into national
wealth. Nature.has fixed its boundary
and we muft keep to it.

It is therefore fomething by which
to divide the five cent filver pieces, that
appears tome the only thing to be con-
fidered with refpeft to a copper coin-
age. This maybe done either by coin-
ing copper cents of the fize and jntrin-
fic value they ought to be, which will
prevent . their being counterfeited, or
deprcciated, or to coin or ﬁgmp fmall
copper pieces, asa fort of treafury notes,
or notes of the mint, of the nommal va-
lue of one, two, and three cents, to be
exchanged, if any perfon chufes to ex-
change them, at the treafury or the mint
for filver. Thefe will be more durable

extended over the continent without
the danger of wearing out ; and people
will not compare the value of them by
the metal they contain, but by the ob-
ligation to exchange them for filverif
required. To prevent their being coun-!
terfeited they fhould not be a tender
for any thing above five cents, or
more than five in any one payment ;
As they would be merely for the pur-
pofe of dividing the filver cents by, and
not for the purpofe of fupplymg_ ;Ixc
‘place of filver coin in large quantities, |
but the mint or the treafury fhould al-
ways exchange them to any amount,
though the amount can never be much
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utmoft value, and this only can be done

s

at any one time, A

I1791.

1o give thefe notes the opportunity
of getting iato circulation no fafter, nor
in greater quantities than the occalions
forthem require, the mint {houald not
iffue them in payment, but have them
in readinefs for merchants, fhop-keep-
ers, &c, -to fetch away by tale 1a ex-
change for filver or gold. This ufed to
be the way the copper coinage at the
tower of London got into circulation ;
Every thop-keeper knew where to go
to'get ten or twenty fhillings worth.

Congrefs could fuftain no inconveni-
ence, nor run any rifk in exchanging
thofe pieces for' filver whenever they
fhould be prefented, becaufe the value
of them in filver would be depofited
when they were firft taken away. The
difference between coining cents of
their full value by weight, which they
muft have. if they are to depend on
their own worth for a currency, and
coithing coppe: hotes, whofe valueisto
depend upon their being exchangeable
for filver at the mint, is, that the firflt
of thefe methods is more than double
the expence of the lalt, and the conve-
nience to the public not fo great, nor
the fecurity fo good. If twenty thou-
{and dollars worth of neminal cents or
notes were coined, the faving in metal
and workmanfhip would be npward

ne-half; and Congrefs would have the
nominal valae of them realifed in filver.
This difference between the two me-
thods is equal to the firlft-ycar’s expence
in_eftablithing a mint. © To confider
copper only as change, or as 2 medium
by which  to divid: the filver coin,
and to' permit it to come out no falter
than it thall be called for, will always
prevent inconvenience in the copper
coinage. The contraét for 100,000
posds{lawful)-of copper -eainage, s,
I believe, ten times more than can be
circulated, becaufe it will only eircu-
late as -change. - Of the profits which
the contraéiors calculated upon, I fend
you a {pecimen upon fix hundred weight
of copper.

6oo wt of Weft-India copper 1n

atenfils, at 8d pr. Ib. York, oi

6d lawful money - & fi5 00
Melting, Cafling, and
Four hands at cafling, 2/6- - fo 10 0
One hand at plating - - o' 2% -
50 bufhels coal - - c 10§
Salt - - - o' 140
Molaffes - - B o
BT

Coining.
One man cleaning and boiling o 2 6
H 5 o -
Four at the cu:ting mill 2/6 0 10 0
Fitteen at flamping do, 3. 170
SR T

Six f1.illings the dollar

Three Englifh coppers new from the
mint at the tower (Londoir) weigh 1
ounce avoirdupoife—confequently 1lb.
wt. copper coins 48 coppers, and 600
wt.coins 28,800, which at 108 to the
dollar is £80 o o. All thefe eftima-
tions are at 6s the dollar, = From this
may very eafily be calculated the pro-
fits which the contraltors expetted to
make upon £ 100,000. The expence
of the machinery is to be added, as I
have only ftated the manual expence
and materials.

Quitting, this part of the fubjeét, I
come to make fome confiderations on
the filver coin.

Opportunities for procuring filver
and gold for coining do mnot prefent
themf{elves -like thofe for copper ; but
they undoubtedly would prelent thems-

felves more frequently if a mint was

eltablithed. . As every nation puts fome
value upon its coin, the coin pafles for
more than the metal is worth—if, there-
fare, we are charged for the expence
of making Spanifh dollars, we had bet-
ter make dollars for ourfelves, provided
we can procure the filver in bars. But
until we have a,mint the importation of
filver will continue to be made in coin,
becaufe what can a merchant do with
filver or gold in bars or ingots where
there is no mint, ~

|
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It therefore refts to know whether
filver in bars or gold iningots, or any
other way not coin, can be procured
cheaper than in coin, and what the dif-
ference is.

The moft effe€tual method to acquire
this knowledge and to procure filver.in
bars, is to eftablifh a mint, and to de-
liver to every importer of bars, or etier
perfon, the nett preduce m coin which
his bars fhall produce.

The price of filver in bars at the bul-
lion-oflice in the bapk (London) is
5/ 1-e—the price .of flver in new
Mexican dollars is 4 /11 1-2—the dif-
ference is 2d. orthe 2yth pattof a dol -
lar. It is hardly to be fuppofed that
we pay to the amount of this difference
at the Havannah or clfewhere in re-
ceiving dollars inftecad of filver unma-
nufatured into coin—if we do, we pay
above.- four timesthe price we can ma-
nufafture the coin for ourfelves, pro-
vided we can procure the filver in that
proportion.

Twenty-five men will be ableto com-
plete 4,000 dollars per day from the
bars. A million of dollars, coin-
ed within the fpace of about a year
and a half, at one cent per dollar, will
pay all the expence of labor, and the
price of machinery neceflary for {uch
an operation, after which the expence
per dollar will diminifh; provided the
men are kept employed.

The following isgiven to me as a tole-
rable proportionate eftinate of theex.
pence.aof  coining ‘copper,’ filver and
gold, into cents, dollars and half-jogss

The labor of 25 men will
coin, per day, about” = - - 10,009 coppers,

or 4,000 dollars,
or 2,209 half-joes.

By this it_appears that the expence
of coining.copper is about forty times
greater than that of filvet, and about
two hundred times greater than that of
gold.  This furnithes’ an additional
reafon againft copper coinage.

It may perhaps be afked, that if the
importer of filver in bars is to receive
the exall produce of his bars from the
mint, in coid,  whare will -be the ad-
vantage ? I anfwer, that theadvantage
«in the firft inftance will be' to the im-
porter, becaufe he gets more dollars for
his cargo than he would by receiving
dollars at the place of fale, and thisis

his inducement to bring in bars. +The
advantage in the fecondinils is to

the whole country, becaufe it .makes a
greater quantity of moncy than there
would' be by importing the filver in
coin.- If.the difference is t-27th n a
dollar, and bars can be procured in-
ftead of Spanifh dollars, the increafe of
filver money in the country would be
as 112 s to 108,

There is another circamf{tance by
which. money would increaf¢ m the
country if a mint. were eftablifhed,
which is from the old filver plate
whichis now fent to England, andPit is
not improbable that fome old filver
plate might come from the Weft-Indies.
But until there is a mint, we muft re-
main ignorant of the refources by which
f:lver and gold are to be obtained.

The whele apparatus of a mint
can be made in Amecrica. The only
thing neceflary to import will be a
{fmall quantity of caft-fteel, which is
an article not made in America.

The following is a tolerable eftimate
of the expence of as much machinery
as will be fufficient to begin with, as
it can eccafionally be employed in gold,
filver, and copper,

1 coining mifl - - 450 Dols.
o cutting mills - w 180
1 pldling will for copper % 270
1 do. forfilver - - 180
1 do for gold - 3 180
1 fert of ingots, call-fleel, {mall
tools, &, = - <, @0

1500
Coining isangw bufinelsin Amcrica,
Thofe who have jropofed contrills,
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