Epecic to the bearer, either on demand or at a fu-

. Of thefirft kind is the paper curren cy
m, and hence its equivalence t¢ fpecie,

ytates, and hence its mfe

onty to {pecie,

be the caufe of its nferiority,
that day, ‘and net its quam:ti',
meafure of that inferiority, &
een fhewn that the valee'of {pecie does
not fluétuate according to local Hufluations in
uts quantity,  Great Britzin, 1 which there 1s
fuch an 1x . circulating paper,” Thews
that the ]

quantity as th

ds as hittle on its

I
of fpecie, when the paper repre-
ble on demand. Let us fuppole

notes of Great Britain, in-
1ble on demand, were to be
redeemed ata future day, at the end of one year
for example, and that no intereft was due on
them. " Ifthe fame affurance prevailed that at the
end of the year they would be equivalent to fpe-
cie, as now prevail the

lents [pecie paya
that the drculau

fiead of being pay

Is that they are every moment
iivalent, would any other effe@ refult from
fuch a change, except that notes would fuffer
a depreciation equal toone year’sintereft? They
would in that cafe reprefent, not the nominal
{am exprefled on the tace of them, but the fum
remaining afier a_deduflion of one year’s inter-
. But if when they repreient the foll nomi-
nal fum of {pecie, their circulation contributes
mere to depreciate them, than the circulation
of the fpecie itfelf would do ; does it not follow,
that if they reprefented a fum of {pecie lefs than
the -nominal 1nfcription, their circulation ought
to depreciate them no more than fo much fpecie,
if fubflituted, would depreciate itfelf ? We may
extend the time from one, 0 five, or to twenty
years ; but we fhall find no other rule of depre-
ciation than the lofs of the intermediate intereft,

What has been here {uppoled with refpeét to
Great Britain has actually taken place in the Uni-
ted States.. Being engaged in a neceflary war

7]

ter Kind is the paper currency of the

being redeemable not on ‘demand but

= 59—

thought that a body of 1£606 or 2000
horfemen would go to the relief of the
army. . The Mountain Leader, a Chick-
alaw, with a part of his nati¢n; and a
part of the 1ft regiment, were out, on
command, {aid to have been ordered to
{fome {mall town.~—There is no word of
them ; it is gchcrall\' feared they will be
cut off, as they could know nothing
the defeat of the army. 7 e ‘was a
|fecond party of the Chickalaw nation
gnndcr the great leader Colbert, on their
,w,:x to joitt our army, but had not reach
Ld 1t5 they will -go on with the

Jood
L - UcCt,
here was only one Indian of that na-
(tion 1in this attion, who it is i d

i1d kil
1a1d Kilied

and {Calpcd cleveWw BE e enemy ~withil I'he larger a countiy, the lefs ealy for ifs real

his own hands, and engaging with t
|12th, he fell gréatly lamented by 't
|Americans. General Butler was wound-
éed, and carri»cd to his tent to have hi
|wounds dreffed; an Indian watchec
;'whcre ‘hc was carried to, then broke
|through our men, and tomahawked the
{general and the doftor who was drefling
(his wounds, beforé he was killed by |
lour men,
lofs, including the army and its follow-
|ers, amounts to 8oo perfons. The above
appears to be the general account as
|ceived in Kentucky by fundry perfons |
| from the army, generally correfponding,
I‘and I believe may be relied on.”

It is thought the whole of the |

|

PHILADELPHIA,
DEcemeER 109.

LExtra&of a Leiter from a gentleman in Kentucky,
tohis friend in this city.

without fpecie to defray the expence, or to {up-
poit paper emiffions for that purpofe redeemable
on demand, and beingat the fame time unable|
to borrow, no refource was left, bit to emit bills|
of credit to he redeemed in future.  The infe-|
riotity of thefe bills to fpecie was therefore inci-l‘
dent 1o the very nature of them. If they had|
been exchangeable on demand for fpecie, they |
would have been equivalent toit: as they were
not exchangeable on demand, they were inferior|
tort  Thedegree of their inferiority muft con-
fequently be.eftimated by the time of their be- |
coming exchangeable for fpecie, that is the time
of their redemption,

To make itfiill more pulpable that the Value of
our currency does not-depend on it$ quantity, let|
us put the cale, that Congrels had, during the|

firlt year of the war, emitted five millions of dol-]
lars to be redeemed at the end of ten years; that, [
during the fecond year of the war, they had emit-]
ted ten millions more, but with due fecurity that
the whole . fificen milbions, fhould: be redesmed
in five years; that, during the two fuccecding!
years, they had augmented the emiffions to one|
hundred millions, but from the difcovery of fome |
extraordinary fources of wealth, had been a_ble!
to engage for the redemption of the whole fum
in one year: It is afked, whether the deprecia-!
tion, under thefe circumfiarces, would have 1a-
creafed as the quantity of' money increafed—or |
whether on the contrary, the money would not,
have rifen in value, at every acceflion to its
quantity ?

{

[To be continiied. ]

RICHMOND, Dec. g.

Copy of a letter from Capt. Jokn Rogers, tokis Ex-|
cﬂlency Henry Lee, E[q. dated Road 12 males mj!;
of New: London,” Campbell county, Nov. $6. |
*:On my way from Spanith America|
acrofs by land, .I paffed the Kentucky |
country, where a few days after my ar-|
rival, and three days previous tomy de-|

parture from thence (which was on the|
I

|
|
|
|
|
l

15th inftant) we received certdin intel-|
ligence of the defeat of our army under
o - -l o} .
the command of. general St. Clair. It
does not appear that the afmy were ta-
ken by furprife, as the centinels fired
above fixty fhots at the enemy before
the aftion: came on ; during which time

I fuppofe the veterans of the foreft were
taking their pofition; as it appears thty

had completely furrounded the arnmy,
and attacked it on all fides at day break,
tomahawk in- hand againft bayanets.
They twice furrounded St, Clair’stent,
being, (as he generally is) forill wit‘;? the
gout, that he could not get out until he
was {et on hor{eback, and then condu&t-
ed the retreat. . The Indians fought the
army - five . miles .on their retreat ; and
were prevented ifrom tomahaw‘kmg the
General in‘his tént by the vigilance of
the tréops who defended it. The battle
was fought thirty miles from fort Jeffer-
fon, and fifteen miles from the ground
on which Harmar was-defeated. The
remains of the army aré inthe above
named fort, and have only twelve days
provifions; the flefh of _pack' horfes.
The Indians. appeared in force around
the fort the next day.. St. Clair ‘paffed
on himfelf to the next fort about fixty
miles from fort Jefferfon, where it is {aid
he is. waiting afliftance to relieve the
fort.” " All thé¢ leading charalers in

“The news of the defeat of the troops 'undet
Gov. St. Clair by the Indians, {o far from difheart-
ening has filled every man in Kentucky with a
thirft for revenge.  General Scort has proceeded
toward Fort Jefferfon with fifteen hundred moun-
ted militia and rifle men. As thefe people are
perfe&ly acquainted with the Indian mode of war-
fare, and will not be encumbered with artillery,
and ‘other {imilar apparatus (generally ufelefs in
expeditions of this kind) we are fill in hopes of
being in pofleflion of - the Maumee Towns bofore
winter.”’

A lctter from Albany received on Saturday by
a gentleman in this city, mentions, that * moit of
the perfons concerned in the murdér of Mr. Hoge-
boome, late Sheriff of ‘Atbany ceunty, -have ‘been
apprehended and thrown into jail. The prifoners,
it 1s faid, appear very unconcerned, and do not: re-
gerd their fitvation as any way eritical or danger-
ous. 'The perfon that fhot the fheriffl has made {o
light of the matter as to have entered into.the
borids of twedlock fince his confinement. The fa-
dy, I am forry to fay, runs a fair chance of turfing
out a hempen widow.”

Extraél of a letter from Boflon, Dec. 4.

¢ 1If our accounts from the fouthward are tobe
depended on, the fpirit of Canal making is ad-
vancing rapidly amongft the people of thofe
{tates.—A junction between the Hudfon and Lake
Champlain is much talked of—the Delaware and
the Sufquehanna Rivers, andthe two bays of De-
laware and Chefapeke, it is faid, will in all proba-
ility be foon united. To: thefe may be added the
anal that isin contemplation between Santee and
ooper. Rivers in South Carolina: [t is cértain
that fora comparatively fmall expence the United
States-could open an eafy communication by wa-
ter. from Bofton to 8t. Marys River in Georgiz,
for veflels of feven feet draught, without ever en-
tering the main Ocean, except in a very ‘few

b
<
€

N

places.
ticularly in time of war are evident.—As to our
felves, the legiflature of this ftate has determined
tocut a ‘canal acrofs Cape Cod, from Buzzards
bay into Barnftable bay. The diftance is not
more than eight miles, and the canal is to be of
fuch a depth as to float veflcls, of any fize under
three fathom dranght. The expence is eftimated
at one and twenky thoufand pounds, this curren-
cy ; -an expenge really not worth mentioning
when put in competition with the perpetual lofTes
to the commerce. of this fiate alorie, in the danger-
ous navigation round Cape Cod; which by means of
this canal will be entirely ‘aveided.—Another ca-
nal is in contemplation from the head of Taunton
river to Noith river;about 20 miles fonth of Bofton,
which wil] be of immenfe advantage particularly
{to the trade between Bofton and New-York.”

Twa laws have fome time f{ince been paffed for
the diftrict of Maine,(commonwealth of Maffachu-
fetts)pointedly fevere againft a vice, pc-.rhaps equal-
Iy fafhionable, th’ not equally the objedt of legal
reprehenfion in fituations more fouthward. Oncv
of thofe laws enaéts that, « a lift of the names of
all perfonis reputed commion drnnku_:da,' tiplers,
gamefters; and fuch as mifpend their time and
eftates in gambling and tipling }_wufcs, fhall be
pofied up in the houfes and fhops of 2.‘” tavern-kee-
pers, inn hokders and retdilers within that part of
the country where they rcfide. ’—The other law
provides that, « common drunkards, ﬁl(h as ne-
gle their callings or employnients, umpcud what
they. earn, and do not srovide for themfelves and
their families, fhall be fent to the houfe of cor-
redion, or ta the goal of the County, where no fuch
houfe is {pecially provided.”

Accounts from Cape Francois are rccei_\'cd
(via Baltimore) to the eGihof_Novc-n_xber. The
ravages of the negroes were ftill continued with
unabated fury at that time. The account, how-
ever, of Port au Prince being burnt ;proves to be

Kentucky are turning out, and it was

without foundation.

" | ;
" |be counterfeited;
1€ tmed, the more refpeftable it is in the eyes of in-

1 2 % >
1s ‘!.’ For the fame reafon, the more ex-
)
‘A
]

{a free prefs, and particularly a circulation of news-

The advantages of fuch a navigation, par- |

PUBLIC. OPINION.

PUBLIC opinion fets bounds to cvery go-
{vernment, and is the. réal fovereignin every
|tree one,

As there are cafes where the public opinion
mift'be obeyed by the government; fo theré are
cales, where not being fixed, it may be influenced
by the governmen Thisdiliinétion, if kept.in

-vent or decide many debates on

view, would
the gefpe(! 3 i:u::n the government to the fen-

1:[,\@‘.;- o
{ In proportién as goverament is influenced by
{opinion, 1t muft be
:ulmx;'m. This decides the queflion concerning
[a Conflitutional Declaretion of Reghts, which re-
;qu;us an influence on government, by becoming
{a part of the public opinion.

fo," by whatever ifluences

opinion to be afceitained, and the lels difficalt to
1; when alcertained. or prefu-

dividuals,— This is favorable to the authority of
gavernment, ]
tenfive a country, the more infignificant is each
individual in his own eyes,— Thismay be unfe-
vorable to liberty.

Whatever facilitates a general intercourfe of
fentiments, as good roads, domeftic commerce,

papers through the entire body of the people, and
Reprefentatives going from, and returning among
y part of b, 1s equivalent toa contrallion of
territorial limits, and is* favorable to liberty,
where thele may be too extenfive.

Extrallof a letier from a gentleman in Alexandria
towanother in Baltimore, dated on Friday laft.

‘¢ Iam this morning informed, that a gentle-
man 1s arrived in town from the weftward, who
brings accounts of the capture of fort Jefferfon
by the Indians; but as 1 have not {een the per-
fon,™ cannot fay what creditis due ro the report.”

On Friday laft the diretors of the National
Manufatturing Society, ‘met at Brunfwick in
New-Jerfey, when William Duer, Efg. of New-
York, was chofen governor, and Archibald Mer-
cer, Efq. of New- Jerey, deputy governor,. The
direttors have voted that the firft payment fhall
be made on or before the 13th of January next,
and that. to accommodate the fubfcribers, the
payment may be made either at the bank of N¢
York, the bank at Philadelphia, or'toMr. Nel-
fonsr to Colonel Baj ard, at Brunfwick, in New-
Jerfey.  No place was fixed upon at which the
buildings {hould be ereéted for the manufaltory.
The-direllors are to meet again on the 17th of
January,

By letters from Lancafler, we are informed,
that, on the morning of Wednefday laft, a dread-
ful fire broke out in that place, which foon com-
municated o {everal houfes, and, from the vio-
lence of the wind that prevailed at the time,
{eemed to threatertuniverfal deflruftion, but was
atfength with much difficulty cheeked, tho’ not
unul it had deftroyed a brew houfe and 2 large
flone dwelling houle, together with a bamn, and
500 bufhels of wheat,

Englifh Eoft-Indies.

By Lord Cornwallis’s letter from India, dated
April 21, 1791—I¢ appears that 'the fuccefs of
the Brinfh forces under his Lordfhip’s command
in that country, has been very confiderable. The
capture of Bangalore is reprefented as having
contributed greatly to humble’ the ambition of
Tippoo Saib, who has been gradually advancing
him{elf tofuch an extent of powerand refource,
as greatly to'eridanger the poffefions of the Eng
lifh Eaft-India company in the Carnatic, as well
as thofe of his other neighbors. At the difpatch-
ing of Lord Cornwallis’s letter, he was preparing
for an attack upon Tippod’s capital ; which!was,
however; looked upos as a delperate undertak-
;ing, and likely to be attended with much difficul-
ty and uncertainty of fuccefs, and the attempting
|of which nothing could juflify but the yery crit-
{cal fituation of the Englifh company’s affairs in
India.

European. Intelligence—By a late arival at New-
York.
VIENNA 0&: 5

Baron Burler, envoy of the dulte of Werten-
berg, is preparing a houfe for the reception of
prince Potemkin, who ' is expected here to meet
the emperor on his recurn the fatter end of this
month.

According to accounts from Buc hareft, the
grand vizier ftrongly infifts with prince Repain,
that excepting the ceflion of the territory between
{the Bog and the Dniefter, all the remainder of
thel pacification fhonld be regulited on the bafis
of the peace of Kiarnadgi.

But the Rufiians, on the contrary,  infit on
the following points :

1. That the fortrefs.of Chioczim fliall be demo-
lifhed, :

II. That Bender and Akierman fhall be left in
their prefent ftate, and that the Porce fhall ddd
no new fortiefles.

111. ‘That as foon as the Porte fhall once have
appointed a  fubject for the principalicy of Mol-
davia, fhe fhall not depole him at hex own will
and pleafure ; but that, when accufed, he fhail
be judged by the Divan, in the prefence of a
Rutfian conful. !

1V. That the Porte fhall enlarge, in a gratui-
tous manner, all.Ruflian prifoners.

V. That Ruffia fhall not be obliged to furnifh
the Turkifh fubjells h' falt from the falt
works at Kenburn; anlefs it be for ready money.

V1. That the Porte fhall acknowledge Rufiia
to-have a rightof prote@ion over Georgia, Min-
grelia, Imeretrey and alfo of all the free nations
of Mount Caucafus who voluatarily fubmitted to
the feeptre of Ruflia,

be permitted freely to “pafe-through the ¢z
nal of Conftantinople.

Vi, That Ruflia. fhall. have, the Jiberty of
ing confuls in all Turkifh ports, though
2d been there before the breaking out of

IX. That the Ruffian merchantmen fhall be
allowed to depofit their goods in a private ftoré-
houle, even in the Ottoman metropoiis,

X. That rhe Ruffian productions fhall pay,
in the Ottoman dominions, five per cent, only of
the duty of confumptioh, “and two per cent. of
tranfite, which are' to be paid once for all.

The .grand vizier perceiving thefe propofals
| Were wrote in-an imperioas ftyle, is faid to have
cxclaimed, that they refembled the .ten come
n}andmu.t: of ' Aufes, and that he thould oppufe
them with ten others on.the part of Mabomet.

'l‘hi‘q is fufficient to make us beiieve, that the
negociations are likely.to be protracted

Notwith@anding many think a pa

$ certain
are adopted here which make the
contraty appear more probable, The chancery. of
tate and war is bufily employed ; and it canpot
) Qion of the army appears to
be the object of "its labors, fince if is admitted
that this partial reduéion will chanke the mafs
of feveral corps deftin ¥

R . ¢ arrange-
ment with France highly poflible, it i
that meafures

be‘faid that the fede

ed to remain Rationary,” but
for the prefent will produce buc lirtle or no éhanaé
in the total'mafs of the army. We befides learn
with furprize, that orders bave been fent to L!;::
Auftrian recraiting officers difperfed -throughout
the empire; not to be difficult’ with tel'pehé't o
thape, and to en!ift mi¢h below the ftandard,
TLefe orders are never iffued but
or ot the eve of taking up arms.
The difpatches arrived from Buchareft relate
principally to the differences between the Ruflians
and Turks on the fubjedt of prince Michael Suz-
zo. The Ruflians will not atknowledge this new
hofpodar, becaufe, contrary to the tenor of the
treaty of K.ainardji, he has been arbitrarily cho-
fen by the grand feignior, without the Wallachi
an;nation having been confulted. -On this fub-
Jje&t, prince Potemkin has caufed fome ftrone re-
monftrances to be made to the grand vizier; o
that the Waywode, who, very well fatisfied with
the manner in which . he had been treated by the
’,:\'.;'ﬂr:ams,l afld pur:icula'rly by _general Mitrow-
lky, expeCled to make his public entry into Buw
chareft on the y1th September, has been obliged
to relinquifh it. . This affair is fpoken of as cer-
tain. and public curiofity is greatly excited to
know the itlue.
Baron Trenck is again at liberty 5 but he has
been obliged to fign anew promife to live quietly,
to behave loyally. and not to travel without af.
figning a reafon) nor without havingobtained pese
miffion for thiat purpofs;

during . a’" war,

PARIS. OQ&ober 19,
The Municipality of Paris has comeé to a refos
lution to teftify their gratitude to M. Ja FaYerts
for the fervices renderéd by him to the Ca;italanz‘i
the Empire at large ¢
ft. ' By fviking a medal \in  honér of - this

brave [Citizen = Soldier, the emblems; “&e, = of
which aie to;be furnifhed by the Academy of in~
fcriptions.

2dly. By prefenting him with the #atue of ‘his
friend General WASHINGTON, exécuted by M,
Houbow; and

3dly By ordering this Decree to be engraved on
l"uc pedeftal of the Buft of M. la FaxrTTz, pre-
fented two years fince by the Rates of Amerita, to
the City of Paris,

LONDON, O&. 2s. .

Extracy ofa letter from Paris, 0&. 14.
e M",’" Fayette retires to his eftate, in imita=
tion of General Wathington.”
The States»General have ordered their ambafa-
dor to congratulace the French King on His accep=
tance of the conftitution,
The Cu_unt d’ Artois, and the other illuftrious
Frcqch refugees, are amply provided for by certain
foreign powers : even from Paris, fums of money
are faid to be remitted to them. °
lathe new legiflature of France the bufinefs is
to be tranfadted; #s ‘in the laft, by committeess
This was deterniined on Sunday latt,
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PRACE“or"SIT O'C K™
Funded Debt.

Six per cents, per £. = - l22/7.

Three per centsy . = =« 13f3.

Deferred fix per cents, - 13/4s

Unfunded Debt.

Final fettlements, - -+ 20f6.

Intereft due previous to1788, 12/6.

Indents, CRSTT SRPIE TS, {7 8

Bank feriptsy, = . -. = = 136'dollars.

MertebrorOG1ICAL DBSERVATIONS,
December: 1791.

D."H Bar. |Ther |Wind.\Weather.
Monday, - v2.729. 85| 95 |calm{Rain.
2|29. 6| g5 | N./|Snow.

Tu¢fday, " 13. 7139. 8| 29 [s. w.|Cloudy.

2l29. 25| 33 | .do. |H.wind
Wednefday,1.4. 7129. 47| 28 |s. w.|Fair.
2129, 5| g4 | W. ldetto.

Thurfday, 15.7]29. 6| 27 |s« W .Cloudy.
2{29. 6|.g8-| do, |Fair.

Friday, = 16.7|29. 628 {s. W.Cloudy.
53 o1eg. 6| 47 | do. [Fair.
Saturday, 17.7/30. 1 34 |- W.[Fair.
"7 ‘afgo. 1| 47 | do. \itto.

Sunday,  18:y29: 9|37 s« W.|Rany,
2129. ' 7| 42 |.dos |Fog,

M. GARDETTE,: Dentift,

ESPECTFULLY intorms the public, that
he has removed from No. &8 toNe. 127,
Chefnut, near Fourth fireer, ncatly.oppofite-the

Vi1, That Ruffian fhips ‘'moenting 16 guns,

Bank of the United States. .Deci 1q.




