
4>e..s to the bearer, either on demand or at a fu-ture day. Of thefirft kind is the paper curren C)of Britain, and hence its equivalence tc specie,
Of the latter kind is the paper currency of the
United States, and hence its inferiority to specieBut if its being ledeemable not on demand bu
at a future day, be the cause of its inferiority
the distance of that day, and net its quantity
ought to be the measure of that inferiority. .

It has been thewn that the valce'of specie doe
not flu&uate according to local fluctuations it
its quantity. Great Britain, in which there i;
such an iinmenfity of circulating paper, (hew;
that the value of paper depends as little on it:
quantity as that of specie, when the paper repre
tents specie payablton demand. Letusfuppofe
that the circulating notes of Great Britain, in-
ilead of being payable on demand, were to be
redeemed at a future day, at the end ofone yeai
for example, and that no interest was due or
them. If the fame assurance prevailed that at th<
end of the year they would be equivalent to fpe-
c-e, as now prevails that thev are every momen
equivalent, would any other effect result frorrsuch a change, except that the notes would (uffei
a depreciation equal to one year's interest ? The)
would in that cafe repiefent, not the nominasum expieffed on the face of them, but the fun
remaining after a dedu£lion of one year's inter-
est. But if when they represent the full nomi-
nal sum of specie, their circulation contribute;
eo more to depreciate them, than the circulatior
of the specie itfelf would do ; does itnot follow
that it they repiefented a sum of specie less thai
the nominal inlcriptiofi, their circulation ough
to depreciate them no more than fomuch specie
if substituted, would depreciate itfelf ? We ma]
extend the time from one, to five, or to twentj
years , but we shall find no other rule of depre-
ciation than the loss of the intermediate interest

What has been here supposed with refpetl tc
GreatBritain has actually taken place in the Uni
ted States. Being engaged in a neceflary wai
without Ipecie to defray the expence, or to sup
poit paper emiflions for that purpose redeemable
on demand, and beingat the fame time unable
to borrow, no resource was left, but to emit bill:
ot credit to be redeemed in fu:ure. The infe
ricrity of these bills to specie was therefore inci
dent to the very nature of them. Ifthey hac
been exchangeable on demand for specie, they
would have been equivalent to it: as they weri
not exchangeable011 demand, they were inferio
to it The degree of theij inferiority must con
fequently be e'.limated by the time of their be
coming exchangeable for specie, that is the tim<
of their redemption. -

To make it liill more palpable that the value o
our currency does not dependon its quantity, lei
us put the cafe, that'Congrcfs had, during the
firft year of the war, emitted five millions of dot
larsto be redeemed at the end of ten years; that
duringthe second year of the war, they had emit-
ted ten millions more, but with due security tha
the whole fifteen millions {hould be redeemcc
in five years ; that, duting the two fucceedinj
years, they had augmented the emissions to one
hundred millions, but from the difcoVerv of some
extraordinary fouices of wealth, had been able
to engage for the redemption of the whole furr
in one year: It is atked, whether the deprecia
tion, under these circumftauces, would have in
created as the quantity of money increafed?o
whether on the contrary, the money would no
have risen in value, at every accession to it
quantityP [Vo be eiontimied.]

RICHMOND, Dcc. 9.
topyof a Utterfrom Capt. John Rogers, to his Ex

ccllerccyHtniy Lee, Esq. dated R'oad 12 miles caj
qj New London, Campbell county, Aov. 26.
" On my way from Spanish Americ:

across by land, I passed the Kentuck)
country* where a few days after my at

rival, and three days previous to my de
parture from thence (which was on the
15th instant) we received certain intel-
ligence of the defeat of our army undei
the command of general St. Clair. Il
does not appear that the army were ta-
ken by surprise, as the centinels fircc
above sixty (hots atjhe enemy before
the atlioncame on ; during which time
I Xuppofe.the veterans of the fejreft were
taking their position; as it appears thS)
had completely surrounded the army
and attacked it on all fides at daybreak
tomahawk in hand against bayonets
They twice surrounded St. Clair's tent
being, (as he generally is) to ill with the
gout, that he could not get out until he
was set on horleback, and thenconduct
ed the retreat. The Indians fought the
army five miles on their retreat; anc
were prevented from tomahawking the
General in his tent by the vigilanceoi

the troops who defended it. The battle
was fought thirty miles from fort Jeffer-
fon, and fifteen miles from the ground
on which Harmar was- defeated. Iht
remains of the arfny are in the above
named fort, and have only twelve dayj
provisionS, the ilefh of pack horses.
Xhe Indians appeared in force around
the fort the next day. St. Clair passed
on himfelf to the next fort about sixty
milesfrom fort Jefferfon, where it is laid
he is waiting assistance to .relieve the
fort. All the leading charadters in
Kentucky are turning out, and it was

thought that a body of 1500 or 2000horsemen would go to the relief of thearmy. The Mountain Leader, a Chick-afaw, with a part of his nation, and a
part of the Ift regiment, were out oncommand, iaid to have been ordered tolome small town.? I here is no word ofthem ; it is generallyfeared theywill be
:ut off, as they could know nothing of:he defeat of the army. There was accond party Ox the Chiekafaw nation
jnder tne great leader Colbert, on theirway to joinour army, but had not reach-id it; they will go on with the relief.I"nere was only one Indian of that na-
:ion in this a&ion, who it is laid killedind scalped eleven of the enemy withlis own hands, and engaging with the12th, he fell greatly lamented by the
Americans. General Butler was, wound-ed, and carried to his tent to have hiswounds drefTed; an Indian watched
where "he was carried to, then broke:hrough our men, and tomahawkedthegeneraland the doctorwho was drefling
lis wounds, before he was killed by
Dur men. It is thought the whole of theofs, including the army and its follow-
ers, amounts to 800 persons. The above
appears to be the general account as re-
reived in Kentucky by sundry persons
Prom the army, generallycorresponding,md I believe may be relied on."

PHILADELPHIA,
December 19.

ExtraEl of a tetter from a gentleman in Kentucky
to hisfriend, in this city.

" The news of the defeat of the troops undej
jov. St. t lair by the Indians, so far from difheart-
:ning has filled every man in Kentucky with :

liirft for revenge. General Scott has proceeded
oward Fort JcfFcrfori with fifteen hundred moun-
:ed militia and rifle men. As these people art
oerfe&ly acquainted with the Indian mode ofwar-
are, and will not be encumbered with artillery
md other firailar apparatus (generally useless ir,
:xpeditions of this kind) we are {till in hopes oJ
Deing in poffeflion of ? the Maume.e Towns boforc
winter;''

A letter from Albany received on Saturday b)
i gentleman in this city, mentions, that " moil oJ
:he persons concerned in tliemurder of Mr. Hoge-
joome, late Sheriff of Albany county, have beer
ipprehendedand thrown into jail. The prifoner c;.

t is said, appear very unconcerned, and do not re-
gard their situation as any way critical or danger-
ous. The person that shot the fheriff has made so
ight of the matter as to have entered into the
jonds ofwedlock iince his confinement. The la-
3y, I am sorry to fay, runs a fair chance of turning
out a hempen widow."

ExlraEl ofa letterfrom Boson, Dec. 4.
" If our accounts from the southward are to be

lepended on, the spirit of Canal making is ad-
vancing rapidly amongst the people of thole
lates.?A junction between the Hudson and Lake
Z)l\amplain is much talked of?the Delaware and
:he Sufquehanna Rivers, and the two bays of De-
,aware and Chefapeke, it is said, will in all proba-
bility be loon united. To these may be added the
Canal that is in contemplation between Santee and
Cooper Rivers in South Carolina. It is certain
that for a comparatively small expence the United
States-could open an easy communication by wa-
ter from Boston to St. Marys Ri?er in Georgia,
for vesselsof seven feet draught, without ever en-
tering the main Ocean, except in a very few
places. The advantagesof such a navigation, par-
ticularly' in time of war are evident.?As to our
felves,the iegiflature of this state has determined
to cut a canal across Cape Cod, irom Buzzards
bay into Barnftable bay. The diflance is not
more than eight ipiles, and the canal is to be ol
such a depth as to float veiTels, of any size under
three fathom draught. The expence is estimated
at one and twenty thousand pounds, this curren-
cy ; an expence really not worth mentioning
when put in competition with the perpetual loflej
to the commerce of this fiate alone, in the danger-
ous navigation round Cape -od, which by means of
this canal will be entirely avoided.?Another ca-
nal is in contemplation from the head of Taunton
river to North river,about miles south of Boston,
which will be of immense advantage particularly
to the trade between Boston and New-York. 1

Two laws have some time since been pafled for
.the diftridlof Maine,(commonwealthof Maflachu-
fetts)pointedlysevere against a vice, perhaps equal-
ly fafhionable, tho' not equally the object of legal
reprehenfiort in situations more southward. One
of those laws ena&s that, " a lift ofthe names of
all persons reputed Common drunkards, tiplers,
gamesters, and such as mifpend their time and
eftate6 in gambling and tipling houses, fhail be

polled up in the houses and (hops of all tavern-kee -
pers, inn hoklers and rfetailers within that part ol
the country where they rcfide. '?The other law
Provides that, " common drunkards, such as ne-
gled their callings or employments, mifpend what
they earn, and do not provide for themlelves and
their families, shall be lent to the house of cor-
rection, or to the goal of the County, where no fuel]

house is ipecially provided.''
Accounts from Cape Francojs are received

(via Baltimore) to the 26th ol November. The
ravages of the negroes were Hill continued with
Unabated fury at that time. The account, how-
ever, of Povt au Prince being burnt proves to be
without foundation.

PUBLIC OPINION.
PUBLIC opinion sets bounds to every go-

vernment, and is thermal fovereignin every
Free one*.

As there arc cases where the public opinion
miift be obeyrd'by tfie government; so there arc
:.a(es, wherenot being fixed, it may be influenced
by the government. ThisdiUinction, if kept ir
i/iew, would prevent 01 decide many debates or
he relpect clue fiom the government to the fen-
imen isofthe p cople.
in proportion as government is influenced by

opinion, it mast "be 10, by whatever influence:
opinion. This decides the question concerning
i 'Corijliiutional declaration of Rig/it's, which re
juires an influence on government, by becoming
i part of the public opinion.

1 he larger a countly,, the less easy for its rea
opinion to be alcei iained, and theless difficult tc
je counterfeited; when ascertained or prefu
:ned, the more refpeflable it is in the eyes of in-
iividuals.? This is favorable to the authority ol
government. For the fame reason, the more ex
enfive a country, the more infignificant is each
individual in his own eyes.? This may be unfa-
vorable to liberty.

Whatever facilitates a general intercourse o!\u25a0entiments, as good roads, domestic commerce
i free prefe, and particularly a circulation of news
lapers through the entire body of the people, ancHcprfentativesgoing from, and returning amonk
very part of t/mi} is equivalent toacontraftiono
crritoiial limits, and is favorable to liberty
vhere these may be too exterifive.
ExtraQ ofa Utterfrom a gentleman in Alexandri

toianother inBaltimore, datedon Friday lajl.
" lam this morning informed, that a gentle

nai is arrived in town from the westward, wh<
)rings accounts of the capture of fort Jefferfot
)y the Indians ; but as 1 have not seen the per
on, 1 cannot fay what credit is due to the report.'

On Friday last the dire&ors of the Nationa
Manufacturing Society, met at Brunfwick ir
Mew-Jersey, when William Duer, Esq. of New
ifork, was chosen governor, and Archibald Mer
:er, Esq. of New-Jersey, deputy,governor. Th<
lire&ors have voted that the firft payment fhal
>e made on or before the 13th of January next
ind that to accommodate the fubferibers, the
>ayment may he made either at the bank of New
fork, the bank at Philadelphia, ©r to Mr. Ncl
onor to ColonelBa)ard, at Brunfwick, in New
[erfey. No place was fixed upon at which th<
mildings Ihould be erected for the manufa&ory
["he dire&ois are to meet again 011 the I,7th c
fanuary.

By letters from Lancafler, we are informed
hat, on the morning of Wednefdav last, a dread
ul lire broke out in that place, which soon com
niinicated to leveral houses, and, from the vio
ence of the wind that prevailed at the time
eemed to threaten tiniverfal deftiu&ion, butwai
it with much difficulty checked, tho5 no
intil it had destroyed a brew house and a large
lone dwelling house, together with a bain, aii(

>oo bushels of wheat.
English Eajl-Indies.

By Lord Cornwallis's letter from India, datec
kpril 21, 1791?It appears that the success o
he Britifti forces Under his Lordlhip's commam
n that country, has been very cOnfiderable. The
:apture of Bangalore is represented as having
outnbuted greatly to humble the ambition o
l ippoo Saib, who has been gradually advancing
limlelf to such an extent of power and resource,
is greatly to endanger the polfetlions of the Eng
ilh East-India company in the Carnatic, as wel
is those of his other neighbors. At the dispatch-
\u25a0tig of Lord Cornwallis's letter, he was preparing
or an attack upon TippoO's capital; which was,

lowever* looked upon as a desperate undertak
ng, and likely to be attended with much difficiil-
y and uncertaintyof success, and the attempting

>1 which nothing could juftify but the very criti-
:al situation of the English company's affairs ir
India.
European Intelligence?By a late arival at Nttu\u25a0York.

VIENNA Oa. 5.
Baron Burler, envoy of th» duke of Werten-

>erg, is preparing a house for the reception o;

>rince Potemkin, who is expe&ed here to meei
he emperor on his return the latter end of thi:
nonth.

According to accounts from Bucharest, th<
;rand vizier Hrongly inlifts with prince Repnin
hat excepting the cefiion of the territory betvveei
he Bog and the Dniester, all the remainder o
he pacification Ihould be regulated on the bafij

the peace ofKiarnadgi.
But the Rufiians, on the contrary, infilt or

he following points :

I. That the fortrefs ofChocVim /hall be demo-
ifhed.

11. That Bender and Aklerman fliall be left iii
heir present state, and that the POrce fliafl add
»o new fortiefles.
Hi. That as soon as the Porte fliall once have

ippointed a fubjeti for the principalicy of Mol-
lavia, (he ihall not dtpofe him at her own wiJJ
md pleasure ; but that, when accused, he (haii
>e judged by the Divan, in the pretence of a
Ivtiittan confiil.

IV. That the Porte Ihall enlarge, in a gratui-
tous manner, al) Ruffian prisoners.

V. That Rulliyi ihall not be obliged to furnifii
he Tufkifii fubje,sU with fait from the fait
rvorks at Kenbum, anlefs it be for ready money.

VI. That the Porte Ihall acknowledge Rufilia
:o have a right of protection over Georgia, Min-
3rcSia, lineretre, and also ef all the free nations
ofMount Caucasus who voluntarily submitted tc
'he sceptre of Ruilia.
yll. That Riiffian (hips mounting 36 guns,

flu!! be permitted freely to pass through the cJ.nal of Constantinople.
VIM. That Rulha (hall, have the liberty of

entertaining conluls in all Tu'rkifli ports, though
none had been there before the breaking out otthe war.

IX". That the Ruffian merchantmen /hail beallowed to deposit their $ooos in a private rtore-houfe, even in the Ottoman metropolis.
X. 1 hat rhe Ruffian productions fjiall pay,in the Ottoman dominions, five per cent, onlv ofthe duty of consumption, and uv-o Der cent', oftranfih, which are to be paid once for all.
The grand vizier perceiving tbefe propofaljwere. Wrote in an imperious rtyte, is said to have.?claimed, that they resembled the ten com-noandments of A lofts, and that he lhnuM oppose[hem with ten others on the part of Mahomet.This is fufficient to make us believe, that thenegotiations are likely to be protraifted.
.JotwithliaAdicg many think a paciisc arrange-

?nent with France highly possible, it is certainhat measures are adopted here which make the
:ontr ai y appear more probable. The chancery of*at£ and war is bulily employed ; and it caimot
je iaid that the reuil£iion of the army appears to
>e the object of its labors, since it is admittedhat this partial reduction will change the rnafsif fcveral corps destined to remain fta\ionary, but
or the present wiH produce but little or no changAn the total nials or the army. We besides learn«ith surprize, that orders have been sent to the
Aurtrian recruiting officers c'ifperfed throughout:he empire, not to be difficult with refpedt toIhape, and to eniift nVin beiow the standardrhefe orders are never i.Tued but during a warar on tiie eve of taking up arms.

The dispatches arrived from Bucharest relateprincipally to the differences between the Ruffiansind Turks on the fubiedt of prince Michael Suz.
10. The Ruffians will not acknowledge this newaofpodar, because, contrary to the tenor of the
irealy of Kainardji, he has been arbitrarily cho-en by the grand leignioi, without the Wallachi-
in nation having been consulted. On this fub-efl, prince Poteinkin has caused foaje (Irons- re-
nonftrances to be made to the grand vizier

° sohat theWavwode, who, very well fatisfied'with:he manner in which he had been treated by theAu'ftrians, and particularly by general Mitrow.
ky, cxpeiied to make his public entry into Bu-
:hareft on the nih September, has been obliged
o relinquiih it. This affair is spoken of as cer-ain and public curiosity is greatly excited tothe ilfue.

Baron Tienck is again at liberty ; but he has
ieen obliged to lign a new proaiife to live quietlv,
o behave loyally, and not to tiavel without al-igning a real'on, nor without having obtained per-n.flion for that pilrpofe.

PARIS. Oaober 19,The Municipality of Paris has come to a refo-ution to teflify their giatitude to M. la Fa ye tt £
or the services rendered by him to the Capital andhe Empire at large :

lit. By linking a medal in honor of this
'rave Citizen Soldier, the emblems, &c. of.vhich aie to be fiurniflied by the Academy of in-triptions.

idly. By presenting him with the ftatui of hisfriend General Washington, executed by M.
; and

3dl_v By oideiing this Decree to be engraved on
-iic pcdeilal of the Buftof M, la Fayfttx, pre-
ented two years lince by the states of America, to
the City of Paris.

LONDON, Oft. 25.Extrafl ofa letterfrom Paris, 0 c!. 14." M. la Fayette retires to his estate, in imita-ion ot General Walhington."
1 heStates.General have ordered their ambafa>

lor to congratulate the French King on his accep-
ance of the constitution.

i iie Count d' Arcois, and the other illustrious
rencll refugees, are amply provided for by certaiit

oreign powers : even from Paris, sums ofmoney-
ire said to be remitted to them.

Ja the new legislature ofFrance the business iso be tranfaaed, as In the last, by committees,
rhis was determined on Sunday last.

PRICE op STOCK.
Funded Debt.

Six per cents, per £. - - 22/7.Three per cents, ... 13/3.Deferred fix per cents, - 13/4.Vnfunded Debt,
Final settlements, -

- 20/6.
Interest due previous to 1788, )zjh.
Indents, - -

- - 12/6.
Bank l'cripts, .... i36'doJlars.

Meteorological Obs£ rvatjons.

December 1791.
D. H. Bar. I Tkcr. Wind.Weather.

Monday, 12.729.85 35 calm Rain.
2 29. 635 n. Snow»

Tuesday, 13.7 29. 3 29 s. w. Cloudy.
2 29. 25 33 do. H.zuind

Wednesday, 14. 7 29. 47 28 s. w. fair.
229. 534 w. ditto.

Thurjday, 15.729. 6 27 s. w. Cloudy.
229. 6 38 do. Fair.

Friday, 16. 729. 6285. w. Cloudy.
2 29. 647 do. Fair.

Saturday, 17. 7:30. 1 34 s. w. Fair.
2130. 1 47 do. ditto.

Sunday, 9 37 s. w.Rainy.
2,29. 7 42 do. Fog.

M. GARDETTE, Dentijl^
Respectfully informs the public, that

he has removed from No* $8 to No. 127,
Chel'nut, near Fourth street, neatly eppofite-the
Bank of the United States. Dec. 19.


