#ehibits 4 latge propéition of ingedlious and vafua-
ble workmen, in different arts and trades, who, by
expatriating from Europe, have improved their
+ .n condition, and added to the induftry and
wealth of the United States; Itisa natural in-
ference from the experience, we have already had,
that as foon as the United States fhall prefent the
countenance of a ferious profecution of manufac-
tures, as foon as foreign artifts fhall be made fen-
fible that the ftate of things here affords a moral
certainty of employment and encovragement, com-
petent nambers of European workmen will tranf-
plant themfelves, effectually to enfure the fuccefs
of the defign. How indéed can it otherwife hap-
pen confidering the various and powerful induce-
shents, which the fituation of this country offers ;
addeefling themfelves to fo -many firong pafiions
and feelings, to fo many general and particular in-
terefts 4

Tt may be affirmed therefore, in refpeé to hands
for carrying on ‘manufaétures, that we fhall in
a great meafure tride upon a foreign fock ; re-
ferving our own, for the cultivation of our lands,
and the manning of our fhips ; as far as charalter
and circumftances fhail inclines It is not unwor-
thy of remark; that the objetion to the fuccefs of
manufa@ures, deduced frdm the fcarcity of hands,
js alike applicable to trade and* navigation, and
yet thefe are perceived to. flourifh, ‘without any
fenfible impediment:from thatcaufe=:

As w the dearnefs of labor (another of the ob-
flacles alledged) this has relation principally to
tWo circumftances ; one that which has been juft
difcuffed, or the fcartity of hands; the other, the
greatnefs of profits.

As far as it isa confequerice of the fearcity ot
hands, itis mitigated by all the confiderations
which have been adduced as leffening that defici-
ency. It is cértain too, thatthe difparity in this
refpe@, between fome of ihe moft manufaéturing
parts of Europe and alarge proportion of the Uni-
ted States, is not nearly fo great as is commonly
imagined. It is alfo much lefs in regard to artifi-
cers and manufacturers than jn rega#d to country
1aborers; and while a careful comparifon fhews,
that thers is, in this particular, much exaggera-
tion ; it is alfo evident that the effect of the degree
of ‘difparity which does truly exift, is diminifhed
in proportion to the ufe which can be made of ma-
chinery.

‘To iluftzate this laft idea~Let it be fuppofed,
that the difference of price, in two countries, of a
given quansity of manual labor requifite to the fa-
brication of a given article is as tenj and that
fome MBCHANIC POWER §8 introduced into both
countries, which performing balf the neceflary la-
bor; leaves only half to be done by hand, it isevi-
dent; that the difference in the coft of the fabrica-
tion of the article in queftion, in the two coun-
Tries, as far as it is conne&ed with the price of
labor, will be reduced fromi ten to five, in confe:
quence of the introduéion of thit BowER.

This circififtance is worthy of the moft parti-
cular attentions - Tt diminifhes immenfely one of
the obje@ions; moft frenuoufly urged, againt the
fuccefs of manufactures in the United States.

To procure -all fuch machines 4s are Enown in
any.part of Europe, can only require a proper pro-
vifion and due pains. The knowledge of feveral
of the moft important of them is already pofitfind.
The preparation of them here, is in nioft cafes
praicable on nearly equal terms.  As far as the;
depend on water, fome fuperiority of advantages
amiay be claimed, from the uncommon variety and
greater cheapnefs of fituations adapted to mili
feats, with which different parte of the United

tates abound.

So far as the dearnefs of labor may be a confe-
guence of the greatnefs of profits in any branch of
bufinefs, it is no obftacle to its fuccefs. The
undertaker can afford to pay the price.

There aré grounds to conclude that undertakers
of manufa&ures in this country can at this time
afford to pay higher wages to the workmen they
may employ than are pdid to fimilar workmien in
Europe. The prices of foreiyu (abrics, in the
sharkets of tlie United States, whick will for a long
titme regulate the prices of the domeftic onesy may
be confidered as compounded of the following in-
gredients. The firft coft of materials, including
the taxes, if any, which are paidupon them witre
they are made ; the expence of grounds, buildings,
smachinéry and tools; the waged of the perfons
employed in the manufaory 5 the profits on the
capital or ftock employed ; the commiffions ot
agents to purchafs them whére they are made;
the expence of tranfportation to the United States,
Ircluding infurance and other incideatal charges;
the tazes or.daties, if any, and fees of office which
are paid on thieir exportation ; the takes or duties,
and fees of office which are paid on theirimpor-
tation.

As to the firft of thefe items, the coft of mate-

. xials; the advantage, upon the whole, is at prefent
onthe fide of the United States; and the differ.
&nce,.in their favor, muft encreafe, in proportior.
43 a certain dnd xtenfive domeftic demand fhail
induce the proprietors of land to devotg more of
their attention to the produ&ion of thofe materi-
alss = It ought not to efcape obfervation, in a
comiparifon on this point, that fome of th& principdl
manufauring countries of Europe are much mor
dependent on foreign fupply for “the materials ol
their manufaltures, than would be the Unirec
States, who are capatle of fupplying themfelyes
with a greater abundance; 2s well as a greater va-
#iety of the requifite materials.

As to the fecond item; the expence of grounds,
buildings, machinery and tools, an’equality may
at leaft be affumed ; fince advantages in fome par-
ticalarswill cunterbalance temporary diladvanta-
ges in othérs.

A to thé third item, or the article of wages, | rerwards be rehdered fubfervient tothe interefs of

the comparifon certainly turns againft the Unitec

States ; though as before obferved, not in fo grea:

a degree as is commonly fuppofed.

The forth item is alike applicable to the foreign

.and to the domeftic manufa&ure.

‘compared. :

But with refpec to all the remaining items, they{ are alfo inftances of another kind, which ferve to
aie alone applicable to the foreign manufaéture, | trengthen the expe@ation ; enterprifes for im-
and ia the frifteft fenfe extraordinaries ; confti- :
tuting a fum of extra charge on the foreign fabric, | canals, opening the obftruétions in rivers, and
which eanoot be eftimated ac lefs than from 15] ere@ing bridges, have received yery material aid
to 3o per teént on the coft of it at the manufadtory. | from the fame fource. ; -

It is indeed | ready examples of it, a ked i r
more properly a refult than a particular, to bé plac:. e

=y
This fim of extra charge may confidently be
regarded as more than a counterpoife for the rea)
difference in the price of labor; and is 4 fatisfac.
tory proof that manaufaGures may profper in defi-
ance of it in the United States.

To the general allegation, conne&led with the
circumftantes of fcarcity of Lands and dearnefs of
labor, that extenfive manufaétures can only grow
out of a redundant or full population, it will be
fufficient, to anfwer generally; that the fact has
been otherwife.~~That the fitvation alledged to
be an eflential condition of fuccefs, has not been
that of feveral nations, at periods when they had
already attdined to maturity in a variety of manu,
faQures.

The fuppofed want of capital for the profecution
of manufaQures in the United States, is the moft
indefinite of the objections which are ufually ops
pofed to it.

It is very difficult to pronounce any thing pre-
cife concerning the real extent of the monied capi- |
tal of a country, and ftill more concerning the pro-
portion which it bears to the objels that invite
the employment of capital. It is not lefs difficult
t6 prohounce how far the ¢ffef? of any given quan-
tity of money, as capital, or in other words, as a
medium for circulating the induftry and property
of a nation, may be encreafed by the very circum-
ftance of the acditional motion, which is given to
it by new obje@s of employment.  That effect,
like the momentum of defcending bodies, may not
improperly be reprefented, asin acompound ratio
to mafs and welocity. 1t feews pretty certain, that
a giveu fum of money, in a fituation, in which the
quick impulfes of commercial altivity were little
ielt, would appear inadequate to the circulation of
as great a quantity of induftry and property, asin
one, inwhich their full influence was experienced.
It is not obvious, why rhe fame objection might
not s well be made to external commerce as to
manufaltures; fince it is manifett that eur im-
menfe tralls of land, occupied and unoccupied; are
capable of giving employment to more capital than
is aCtually beftowed upon them. It is certain,
that the Uhnited States offer a vaft field for the ad-
vantageous employment of capital, but it does not
foilow, that there will not be fouhd, in one way or
another, a fufficient fund, for thefuccefsful profe
cution of any fpecies of indaftry which is likely to
prove truly beneficial.

The following confiderations are of a nature to
remove all inquietude on the fcore of want of ca-
pital.

The introdu@ion of banks, as has been fhewn
on another octafioh, has a powerful tendency to
extend the altive capital'of a countrys Experi-
ence of the uriiity of thefe inftitutions is multiply-
ing them in the Unized States. 1t is probable that
they will be eftablifhed wherever they can exili
with advantage; and wherever they can be fup-
ported, if adminiflered with prudence, they wall
add new energies to all pecuniary eperations.

The aid of foreign capiral may fafely, and with
confiderable Jatitude be taken into calculation.
its inftrumentality has been long experienced in
ur’ external commeice ;3 and it has begun to be
i¢it in various other modes. Not only our funds
but our agriculture and other internal improve-
ments have been animated by it. It has already,
in a4 few inftances, extended even to our manufacs |
turess

It is @ well known faét, that there are parts of
Edrope, which have more capital, than profitable
domeftic objetts of employment. Hence, among
other proofs, the large loans continually furnithed
to foréign ftatess = And it is equally <ertain that
the capital of other parts may find more profitable
employment in the United States, than at home.
And netwithftanding theie are weighty iaduce-
ments fo prefer the employment of capital at home,
even atlefs profit, to an inveltment of it abroad,
though with grearer gain, yer thefe inducements
are over-ruled, either by a deficiency of employ-
ment, or by a yery ‘material difference in profit.
Buth thefe caufes operate to produce a transfer of
foreign capital to the United States. *Tis certain,
that various objeéts in this country hold out ad-
vartages, which are with difficulty to be equalled
elfewhere ; and under the encreafingly fivorable
impreflions, which are entertained of our govern
ment, the attradtions will become more and more
firongs Thefe impreflions will prove a rich mine
of profperity to the country, if they are confirmed
and firengthened by the progrefs of our affairs.
Anad to fecure this advantage, little more is necef-

and tranquility, at home and abroad.

fary, than to fofter induftry, and cultivate order |

2]

When the manufalluring capitalift of Europe
thail advert to the many imporiant advantages,
which have been intimated, in the courfe of this
report, he cannot but perceive very powerful in-
ducements to a transfer of himfelf and bis capital
to the Wnited Statess Among the refleétions,
which a moft interefting peculiarity of fituation is
calculated to fuggeft, it cannot efcape his obferva-
tion, as a circumftance of Moment in the calcula-
tion, that the progieflive population and improve-
ment of the United States; enfure a continually
encreafing domeftic demand for the fabrics which
he fhall produce; not to be affcéted by any exter-
nal cafualties or viciffitudes.

But while there are circumftinces fufficiently
ftrong to authorife a confiderabie degree of reli-
ance on the aid of foreign capital, towards the at-
tainment of the object in view; it is fatisfadtory to
have good grounds of aflurance, that there aredo-
meftic refources of themfelves adequate to its It
happens, that there is a fpecies of capital, aétually
exifting within the United States, which relieves
from all inquietude on the fcore of want of capi-
tal—"This is the funded debt.—

The effect of a funded debt, as a fpecies of capi-
tal, has been noticed upon a former ozcalion ; but
a more particular elucidation of the point feems to
be required by the firefs which is here laid wpor
it=—"1 his fhall accordingly beattempted.

Public funds anfwer the'purpofe of capital; from
the eftimation in which they are ufually heid bs
monied men j and confequently from the cafe and
difpatch with which they can b¢ turned into mo-
neys This capacity of prompt convertibility into
money caufes a transfer of ftock to be in a great
numbeér of cafes equivalent to a payment in coin—
And where it does not happen to fuit the party
who is to receive, to accept a transfer of ftock,
the party who is to pay, is never at alofs to find
elfewhere a purchafer of his ftock, who will furnilh
him in lieu of it, with the coin of which he ftands
in need.

Hence in a found and fettled ftate of the public
funds, a man poffefled of a fum in them canem-
brace any fcheme of bufinefs, which offers, with as
much confidence as- if he were pollefled of an
equal fum in coin:

This operation of public funds, as capital, is too
obvious to be denied : but it is objected to the
idea of their operating as an augmentation of the
capital of the community, that they ferve to otca-
fion the defiruéiion of fome other capital to an
equal amount,

The capital which dlone they can Be fuppoled
to defiroy, muft confift of—The annual revenue,
which 1s applied to the payment of intereft on
the debt, and to the gradual redemption of the
principal— The amount of the coin, which isem-

loyed in circulating the funds, or, in other
words, in effe€ling the differentalienations which
they undergo.

But the following appears to be the true and
accurate view of this matter—

1ft. As to the point of the annual revenue re-
guilite for payment of interefl and redemption of
principals

As a determinate proportion will tend to pef-
{picuity in the reafoning, let it be fuppofed that
lﬁc annual revenue to be applied, corré{ponding
with the modification of the 6 per cent. flock ot
the United States, is in the rauo of eight upon
the_hundred; that is, in the firlt inflance, fix on
account of intereft, and two on account of pria-
cipal.

Thus far it is evident, that the capital defiroy-
ed to the capital ereated, would bear no greater
proportion than 8to 103. There would be with-
drawn from the total mals of other capitals a fum
of eight dollars to be paid to the public creditor;
while he would be poflcfied of afum of one hun-
dred dollars, ready to be applicd to any purpofe,
to be embarked in any enterpiife, which might
appear to him eligible—Here then the augment-
atwon of capital, or the excels ofthat which 1s pro-
duced, beyond that which 1s dc[{royed, 1s equal
1o ninety two dollars.

Tothis cunclufion it may be ob’efted, that the
fum of eight dollars is to be withdrawn annually,
until the whole hundred is extinguifhed, and it
may be inferred, that in procefs of time a capi-
#4l will be deftroyed equal to that which is at furft
¢reated.

(To be continued.)

Itis not impoflible, that there may be perfons
difpofed to look with a jealous eye on the intro-
dullion of foreign capital, as if it were an inftiu-
ment to deprive our own citizens of the profits of
our own ifiduftry + Butperhaps thére never could
be a more unreafonable jealoufy. ' Inftead of be-
ng viewed ds a rival, it ought to be confidered as
a moft valuable auxiliary ; conducing to putin
motion a greater quantity of produ&ive labor, and
a greater portion of ufetul enterprife, than could
«xift without it. Itis at leaft evid=nt, thatina
country fituated like the United States, with an
jufinite fund of refources, yet to be unfolded, eve-
y farching of foreign capital, which is'laid out in!
internal amgliorations, and ininduftriouseftablith
ments of a permanent nature, is a precious ac-
quifit s ;
And whatever be the obje@s which origina]l\‘
wttract foreign capital, when once introduced, it
may be directed towards any’ puipofe of beneficiai
xertion; which is defired. And to detain ir
«mongas, there can be no expedicnt fo efeoal
45 to enflarge the fphere, within which it may be
ufefully eraployed though introduced merely
~ith views to fpeculationsin the funds, it may af

sgriculture, commerce and manufactures. ’

But the attradtion of foreign capital for the di-
re&t purpofe of manufa@ures ought not to be
deemed a chimerical expectation. There are al.

¢ And the examples, if the difpofition be
{ cultivated, can hardly fail to ‘multiply. There

proving the public communications, by cutting

CHARLES BITTERS,
No. 120,
South Market, near Fourth Street,
Has received from New-York, and manufaQured
> BY LOT MERKEL,
A Jarge and Cceneral Alfortment of
Muffs &’ Tippets, Trimmings &°
Edgings,
Great Coats, Caps, Mitts & gloves lined with Fur
which he will fell, >
‘Wholefale and Retail,

at the loweft Prices.

M. GARDETTE, Dentip,

ESPECTFULLY intorms the public, that

he has removed from No. 88 to No. 127,
Cocinut, near Fourth ftrect, nearly oppofite the
Bank of the United States. Dec. 19

This Day are publifhed,
SERMON S,

Hiftorical and Chara&eriftical :

By WILLIAM LINN, D.D.
One of the Minifiers of the Reformed Proteflant
Dutch Church, in the city of New-York.
Seld by T. DOBSON & R.CAMPBELL.
[Price Three Quarters of a Dollar.)

frfl quality, and Burlington POR K"{/‘[‘r"[l‘.’.t qua

GEORGE MEADEL
HAS FOR SALE,
At his Storeson WALNUT-STREET WHaARF;
FEW pipes of 3 and 4 years old bitis of ex-
A chaiige Madeira WINE, awbich be awvidl dif-
pofecf by toe pipe, begfbead or quarter cojk.
London market MadeiraWINE, s and 6yearsold,
0ld Sbherry WINE of the firft quality; by the
bogfbead or guarter tafk.
Three and 4 gears old Lifbon WINE, of a f[u-
perior quality to what is gererally imported, by e
pipe, quarter cafk, ar larger quantity.
Choice old Contac BRANDY, by the pipe, ticrez
or larger guantity.
Afew guarter chefts of firff quality Hyfon TE A.
He bas juft received by the Pigou, Loxiey, mafler,
from London, a few quarter cafks of old Madeira
WINE—~And
. 1))« the b ig. Mercury, capt, Sffc':‘r..f,_ﬁﬁ;,':: Dub -
iny, a few boxes of Irifp LINENS, Jowo priced
and gwell afforted ; a few bales of Red snd Whice
FLANNELS, and Jome GLUE.
A few boxes of Spermaceti EANDI LS of the

21

He bas alfo to difpofe cf a quantity -effid
Whire Qak s{‘fAI’E/S‘.j R T
He means to keep a conflant fupply. of Firft Qya-
lity Madeira an‘z L.rﬂ;u/n] H'{[‘.f’)li‘;ég, {lm: 1{11//7%“1'
is pleajed 10 favor bim with their cuflom, may be
aflured of being awell ferwed.
He will through the Winter ard Spring, ‘buy
undrefled HANDSPIKES. He is purchafing
FLAXSEED aud BEES.-WAX, and will give
the bigheft Price for iiem.

N. B. A few Hampers of excellent London
PORTER and Taunton ALE, juft arvived and
1o ve difpofed of. tf

ROBERT SMOCK
Waollen Draper &5 Mercer,

Has juft received by the Ship Pigouy from Lozdon,

and for Jale at his Store, on 1be north ecft corner

of Market and Tbhird fireets, Phiade phia,

AN ELEGANT ASSORTMENT QF

DT 7 & ic 1
UPERFINE and fuper broadcloths, inalmoft
every colour,
Ladies fuperfine habit cloths,in the moft fathion-
able colours:
Superfine caflimers, do.
Do. and fuper elaftic frived cioths.
Milled drabs and hunters ciochs.
‘ ; Y . k R AT
A variety of fancy waiftcoating, in filk, ilk and
cotton, filk molefkin, caflimers printed and
tambouced, and fuperfiae friped Sp
nets. i
MenAsAblncl‘c fattins, florentines, and filk prunellas
of fuperior qualites
Silk, filk and cotton, cotton and worfled hofe,
aflorted.
ba:nuf and mantuas, a beautiful varie
Superfine ratunets, with a large collettion of beft
Mmmmmbr, for C‘U[hé’ &c. of every quality.
oreens, joans Ipinning, durants and caliman-
toes;
Hairbines and camblets, &c.
9-8 wide fuperfine Marleiiles quilting with bops
ders, y

ifh toili-

Marteilles -bedquilts and cotton counterpanes, g-4
10 I12-4.
Flanders bedbunts and bedtickings.
A beautiful variety of ¢hinizes and cottons.
An elegant afl rtment of yard wide furaiture
c'r'nmzes, in beautiful colours and patteras,
with a large vaiiety of furniture cottons.
Velveteens, velvets, torduroys, thickiers, fancy
cords, flockinets, royalribs, fattinets, hair
pluthes, &c. &c.
S:rl»ped and grey, twiiled and plain Bath coatings.
Rofe blankers afiortec.
ROBERT SMOCK hss alfo for Sale, a great
Vaiiety of GOODS of the beft quality in their
feveral kinds. He prefumes ie is unneceflary to
be more particular in the enumeration, and that
It 1s fufficient to, fay the affortment is very géne-
ral and extenfive, confilting of almoft cvery arti-
cie in his line of bufinefs.—Being defirous of give
Ing eatire latisfaétion to thofe who may pleafed
0 favour him with their c-..ih;r.‘., as well
as cf meritng a continuance of thofe cul-
tomers, whofe favours he bas hitherto experien-
ced, he flatters himlelf the ¢beapnefs of his Goods
will be the belt mcans of eﬂ}éh‘n,‘ ois wifhes.

This day 1s Publifhed
By CHILDS and SWAINE,
In one Volume O&avo;
[Price One Dollar and a balf, the {mail Editicn,
and One Dollar and three guarters the large, ]
T HE

LAWS of the UNITED STATES.

Collated with, and correted by the original Rolls
in the Oflice of the Secrerary of State.
With a copious INDEX 3 or

A complete DIGEST of the LAWS ;

(Making 56 pages:)

Executed by an eminent Law CharaGer.

To obtain this ufeful and neceffary Part of the

Work compiete, has retarded the Publication.

This Volume comprizes the A&s of the Three
Seflions of the firff Congrefss alfo, the Federal
Confitution, and the Treaties betaween the United
Statesand Foreign Nations--Together awith an Ap-
pendix, centaiming the Declarution of Independ-
encey and [undry Ordinances and Refives of Con-
irefs under the Confederation.

Sold by Childs and Swaine, No 249, High-
firecty, Thomas Dobfen, Fofiph Crukfbank, ard
Robert Campbeil, Pbilude phia. .

Oétober 25.

A few Copres of the Report of the Secretary
qﬁ State on the fubje€t of theCod and Whalé-
Fifheries—may be had gt the office, No. 239
High-fireet. >

the Secretary of the Treafury, on the  fubjett
of MANUFACTURES, may be had ai the

Office, No. 239, High-Street,

*s* A few copies of the REPORT of

— = =
. PRINTED BY
CHILDS ano SWAINE,
AT THEIR OFFICE, N0, 239, HIGH-STREETs
NEAR SIXTH-STREET,

FHILADELPHIA.




