
Sfcliibits & iafgejrtop&cion of ingenious and valua-
ble workmen, in different arts and trades, who, by
expatriating from Europe, have improved their
r n condition, and added to the induftrjr and
wealth of the United States* It is a natural in-
ference from the experience, We ha*e already had,
that as soon as the United States shall present the
countenance of a serious prosecution of manufac-
tures, as soon as foreign artists shall be made sen-
sible that the state of things here affords a moral
certainty of employment and encouragement, com-
petent numbers of European workmen will trans-
plant tliemfelves, effectually to ensure the success
of the design. How indeed can it otherwile hap-
pen conlidering the various and powerful induce-
ments, which the situation of this country offers j
addressing themselves to so many strong pafiions
and feelings, to so many general and particular in-
terests i

Jt may be affirmed therefore, in respeCt to hand's
for carrying on manufactures, that we shall in
a great measure trSde upon a foreign stock ; re-
serving our own, for the cultivation of our lands,
and the manning of our (hips ; as far as charatter
and circumstances fhail incline. It is not unwor-
thy of remark, that the objeCttoh to the success of
manufactures, deduced from thefcartity us hands,
as alike applicable to trade and navigation, and
yet these are perceived to flourifli, without an\
sensible impediment from thatcaufe*

As CO the deamefs of labor (another of the ob-
ffacles alledged) this has relation principally to
two circumstances j one that which ha? been just
difcuflVd, or the scarcity of hands j the other, the
greatness of profits.

As far as it is a confequerice of the scarcity of
Jhands, it is mitigated by all the confederations
Which have been adduced as leflening that defici-
ency. It is certain too, that the disparity in this
refpeCt., between some of tiie molt manufacturing
£arts of Europe and a large ot the Uni-
ted States, is not nearly so great as is commonly
imagined. It is also much less in regard to artifi-
cers and manufacturers than in regard to country
laborers; and while a careful comparfon sheWs,
that there is, in this particular, much exaggera-
tion ; it is also evident that the effeCt of the degree
of difpariry which does truly exist, is diminished
in proportion to the use which can be made ofma-
chinery.

To illustrate this last Idea?Let it be fuppbfed,
that the difference of price, in two countries, of a
given quantity of manual labor lequifite to the fa-
brication of a given article is as ten ; and that
some mechanic power »9 introduced into both
countries, wnich performing half the neceflary la-
bor, leaves only half to be done by hand, it is evi-

that the difference in the cost us the fabrica-
tion of the article in question, in the two coun
triet, as far as it is conneCted with the price of
labor, will be reduced from ten to five, in conse-
quence of the introduction of that joweh.

This circiiiftftance is Worthy of the most parti-
cular attention. It diminishes immensely one of

the most urged, against the
success of manufactures in the United States.

To procure all such machines as are fcnown in
any part of Europe, can only require a proper pro-
vision and due pains. The knowledge of f-veral
of the most important of them is already pofieff d.
The preparation of them here, is in most casts
practicable on nearly equal terms. As far as they
depend on water, lome superiority of advantages
may be claimed, from the uncommon variety and
greater cheapness of fituation9 adapted to miU
feats, with which different parts of the United
States abound.

So far as the dearnefs of labor may be a confe-
rence of the greatness of profits in any branch of
business, it is no obftacie to its fuccefi. The
undertaker can afford to pay the price.

There are grounds to conclude that undertakers
of manufactures in this country can at this time
afford to pay higher wages to the workmen they
may employ than are paid to IrmHar workmen in

Europe. The prices of fabrics, in the
markets of the United States, whick will for a long
time regulate the prices of th£ domestic ones, may
be considered as compounded of the following in-
gredients. The firft cost of materials, including
the taxes, if any, which are paidupon tnem where
fhey are made ; the expence of grounds, buildings,
machinery and tools; the wages of the persons
employed in the manufactory 5 the profits on the
capital or flock employed 5 the commifiions ol

agents to purchaf; them whe're they are made j
the expence of transportation to the United States,
Including insurance and other incidental charges}
the taies tfr duties, if artj*, and fees of office which
are paid on their exportation j the taxes or duties,
and fees of office which are paid on their impor-
tation.

As to the firft of these items, the cost of mate-
mis, the advantage, upon the whole", is at piefen 1.
ortthefideof the United States, and the differ-
ence, in their favor, must encreale, in proportion
as a certain and extensive domestic demand shall
induce the proprietors of land to devote more o>
their attention to the production of those materi-
als. It ought not to escape observation, in a
comparison on this point, that fomfc of thfe principal
manufacturing countries of Europe are much mor«
depehdent on foreinn supply for the materials ol
their manufactures, than wotild be the Unitec
States, who are capable of fopplying themselves
with a greater abundance, as well as a greater va-
riety of the requisite materials.

As to the second item, the expence ofgrounds,
buildings, machinery and tools, an equality may
at least be alfumed ; since advantages in some par-
ticulars will counterbalance temporary difadvanti-
ges in others.

As to the third item, or the article of wages,
the comparison certainly turns against the Unitec
States j though as before observed, not in so giea
a degree as is commonly supposed.

The forth item is alike applicable to the foreigr
and to the domestic manufacture. It is indeec
more properly a result than a particular, to bi
compared.

But with respeCt to all the remainingitems, the}
aie alone applicable to the foreign manufacture
and in the ftriCtefl sense extraordinaries ; confti
tuting a fern ofextra charge on the foreign fabric
which cannot be estimated at less than from n
to jajfCr CCnt on the costof «C *t the manufactory

This sum of extra charge may confidently be-
regarded as more than a counterpoile tor the rea)

difference in the price 0/ labor j and is a fatisfac-
tory proof that manufactures may prosper in defi-
ance of it in the United States.

To the geneial allegation, connected with the
circumstances of scarcity of hands and dearnefs ol

labor, that extensive manufactures can only grow
3ut ofa redundant or full population, it will b«
fufficient, to answer generally, that the faCt has
seen otherwise.?That the situation alledged tc
>e an efrential condition of success, has not beer
hat of several nations, at periods when they had
ilready attained to maturity iD a variety of manu-
factures.

The supposed Want ofcapital for the prosecution
)f manufactures in the United States, is the mofl
indefinite of the objections which are ulualiy op-
j>ofea to it.
It is very difficult to pronounce any thing pre-

:ifeconcerning the real extentof the monied capi-
tal of a country, and ft'ill more concerning the pro-
jortion which it bears to the objeCts that invite
:he employment of capital. It if not Jess difficult
:b pronounce how fai the effirff of any given quan-
:ity of money, as capital, or in other words, as a
medium for circulating the industry and property
>f a nation, may be encreafed by the very circum-
tance of the additional motion, which is given to
tby new objeCt6 r>f employment. That effeCl.
ike the momentum ofdescending bodies, may not
mproperly be represented, as in a compound ratio

:o maj's and velocity, Ii seems pretty certain, that
1 given sum of money, in a situation, in which the
juick Itripuffet of commercial activity were little
elt, would appear inadequate to the circulation of

is great a quantity of industry and property, as in
*ne, in which their full influence was experienced.

Jt is not obvious, why the fame objection might
lot 2s well be made to external commerce as to
manufactures J since it is manifelt that our im-
nenfe traCts of land, occupied and unoccupied, are
:ap*ble of giving employment to more capital than
s actually bestowed upon them. It is certain,
hat the United States offer a vast field for the ad-

vantageous employment ofcapital, but it does not
"oilow, that there will not be found, in one way or
mother, a fufficient fund, for thefuccefsful prose
:ution ofany lpecies of indultry which is likely to
>rove truly beneficial.

The following confederations are of a nature to
emove all inquietude on the score of want of ca-
pital.

The introduction ofbanks, as has been fliewn
>n another octafiob, has a powerful tendency to
'Xtend the aCtive capital of a country. Experi-
:nce of the utiiity of these institutions is multiply-
ng them in the Uni:ed States. It is probable that
hey will be eftabliihed wherever they can exist
vith advantage; a d wherever they can be fup-
>ol ted, if administered with prudence, they will
idd new energies to all pecuniary operations.

The aid ot foreign capital may fafely, and with
:onfiderable latitude be taken Into calculation,
ts instrumentality has been long experienced in

>ur external commerce j and it has begun to be
elt in various other modes. Not only our funds
>ut our agriculture and other internal improve-
fients have been animated by it. It has already,
n a few iriftances, extended even to our manufact-
ures;

Jt is a well known faCt, that there are parts of
idrope, which have more capital, than profitable
lomeftic objects of employment. Hence, among
?ther proofs, the large loans continually furnifhed
0 fdreign ttates. And it is equally certain that
be capital ofother parts may find more profitable
mployment in the Uni'ed States, than at home.
\nd nocwithftanding theie are weighty iaduce-
nents to prefer the employment ofcapital at home,
ven atlefs. profit, to ast investment of it abroad,
hough with greater gain, ye: these inducements
,re over-ruled, either by a deficiency of employ-
nent, or by a very material difference in profit.
sotb these causes operate to produce a transfer of
oreign capital to the United States. 'Tis Certain,
hat various objeCts in this country holdout ad-

which are with difficulty to be equalled
ifewhere ; and under the encreafingly favorable
mprefiions, which are entertained ofour govern
rent, the attractions will become more and more
trong. These impressions will prove a rich mine
if prosperity to the country, if they are confirmed
tnd strengthened by the progress of our affairs.
\nd to l'ecure this advantage, little more is necef-
ary, than to fofter industry, and cultivate oider
nd tranquility, at home and abroad.
It is not impossible, that there may be persons

ifpofed to look with a jealous eye on the intru-
uCtton offoreign capital, as if it were an inftiu-
pent to deprive our own citizens of the profits of
ur own iridultry : But perhaps there never could

>e a more unreasonable jealousy. Jnttead of be-
ng viewed as a rival, it ought to be considered as

molt valuable auxiliary ; conducing t<> put in
notion a greater quantity of productive labor, anO
greater portion of ufeful enterpiife, than could
xift without it. It is at least evident, that in a
ountry situated like the United States, with an
?ifinite fund of resources, yet to be unfolded, eve
y farthing of foreign capital, which is laid out in
nternal ameliorations, arid in industrious eflablifh
ments of a permanent nature, is a precious ac-
-Ijlli ti 4

And whatever be the objeCh which originally
ittract foreign capital, when once introduced, *11
nay be directed towards any purpose of beneficia
xertion, which is desired. And to detain ii
.mong-us, there can be no expedient so effectual
is to enlarge the sphere, within which it may b<
lfefully employed : though introduced merelj
-vith views to speculations in the funds, it may as
rerwards be rendered fu-bfervient to the interelb o
agriculture, commerce and manufactures.

But the attraction of foreign capital for the di
reCt purpose of manufactures ought not to bi
deemed a chimerical expectation. There are al
ready examples of it, as remarked in anothe
place. And the examples, if the difpofit.on b<
cultivated, can hardly fail to multiply. Then
are also instances of another kind, which serve u
strengthen th» expectation ; enterprises for im
proving the public communications, by cutting
jnals, opening the obstruCtions in Tivers, an<

eieCting bridges, have received very material an
from the fame foorce.

When tlie mantifaflurir£ capitalist of Europe
lhall advert to the many important advantages,
which have been intimated, in the coutfe ol this
report, he cannot but perceive very powerful in-
ducements to a transfer ot himfelt and his capital
to the United Stales. Among the refledhons,
which a molt interefling peculiarity of situation is
calculated to fuggell, it cannot escape his observa-
tion, as a circumltance cut moment in the calcula-
tion, that the progiefiiVe population and improve-
ment of the United States, eiifure a continually
encreafing domeiVic demand fur the fabrics which
he (hall produce, not to be atf'cflcd by any exter-
nal casualties or viciliitudes.

But while there are circurnftances fufficiently
llrong to authorise a considerable degree of reli-
ance on the aid of foreign capital, towards the at-
tainment ofthe objeif in view, it is fatirfaftory to
have good grounds ot allurance, that there »redo-
meftic relouices of themselves adequate to it. It
Happens, that there is a species ofcapital, attually
existing within the United States, which relieves
from all inquietude on the score ot want of capi-
tal?This is the funded debt.??

The effedl ot a funded debt, as a species of capi-
tal, has been noticed upon a tormer occasion ; but
a more particular elucidation ot the point seems to
be required by the ltrefs which is here laid upon
it??l his ihall accordingly be attempted.

Public funds answer the purpole ot capital, from
the eltimation in which they are usually held b*
monied men ; and confequenlly from the cafe and
dil'patch with which they can turned into mo-
ney. This capacity oi'prompt convertibility into
money causes a transfer of stock to be in a great
number of cases equivalentto a pa) ment in com?
And where it does not happen to suit tile party
who is to receive, to accept a transfer of ftoclc,
the party who is to pay, is never at a loss to find
elsewhere a purchaferof his llock, who will lumi/ii
him in lieu of it, with the coin ofwhich he itands
in need.

Hence in a found and fettled (fate of the public
unda, a man poiTefied of a sum in them can em-
irate any scheme of business, which offers, with as
nuch confidence as if he wete pollelled of an
qual sum in coin:

'1 his operation of public funds, as capital, is too
>bvious to be denied : but it is objected to the
dea of their operating as an augmentation of the
apital of the community, that they feive to occa-

ion the JtJiruSim of some other capital to an
qual amount.
The capital which alone they can be supposed

0 dellroy, mud consist of?The annual revenue,
vhich is applied to the payment of interest on
he debt, and to the gradual redemption of the
irincipal? The amountof the coin, which is em-
ployed in circulating the funds, or, in oihei
vords, in effefling the different alienations which
hey undergo.

But the following appears to be the true and
iccurateview of this matter?

lft. As to the point of the annual revenue re-
juiGtc lot payment of interell and redemption e
1uncipal.

As a determinateproportion will tend to pef
picuity in the reasoning, let it be luppofed tha'
he annual revenue to be applied, correlpondint
A'ith the modification ol the 6 per cent. Hock o:
he United States, is in the ratio of eight upor
he hundred; that is, in the fiift instance, fixot
iccount of interell, and two on account of prin-
ripal.

Thus far it is evident, that the capital deflrtfy-
?.<} to the capital created, would bear no greatei
voportion than Bto 100. There wouldbe with-
irawn from the total rnafs of other capitals a fun
)f eight dollars to be paid to the public creditor,
while he would be poilcffed ol a turn of one hun-
lred dollars, ready to be applied to any purpose
0 be embarked in any enterpiife, which migh
ippear to him eligible?Heie then the augment
itton of capital, or the excefsofthat which ispro-
luced, beyond that which is destroyed, is equa
o ninety two dollars.

To this conclusion it may be ob'efled, that the
Um of eight dollars is to be withdrawn annually
jntil the whole hundred is extinguilhed, and i
nay be inferred, that in process of time a capi
al will be destroyedequal to that which is at hrl
treated.

(To be continued.*)

CHARLES BITTERS,
No. 120,

South Marktty near Fourth Street,
I3as received from New-York, and manufa<flurec

BY LOT MLRKEL,
A large and General Afiortment of

Muffs Tippets, Trimmings £5
Edgings,

Great Coats, Caps, Mitts & gloves lined with Fur
which he will fell,

Wholesale and Retail,
at the lowest Prices.

M. GARDETTE, Dentijl,
Respectfully intorms the public, thai

he hat removed from No. 88 to No. 127
Cneinut, near Fourth ftrect, neaxly opposite tbi
dank of the United States. Dec. 19

1his Day are publijhed,
SERMONS,

Hiflorical and Chara£teriftica.l :

By WILLIAM LINN, D. D.
One of the Minjiers of the Reformed Prctrjlar.

Dulch Church, in the city ofNew-York.
Sold by T. DOBSON & R. CAMPBELL

[Price Three Quarters of a Dollar.]

*** A few copies of the REPORT ojthe Secretary of the Treasury, on thefubjec,
of manufactures, may be had at tit
Office, No. 239, High-Street.

GEORGE M'EADi
HAS FOR SALE,

At his Stores on Walnut-Stb eet Wharf,

A FEW pipes of 3 and 4 years old l(Uis of ex-
change Madeira WINE, ivhicb he will dij-

pofeof by tbe pipe, hegjhead or quarter cnjk.
Loiidon market MadeiraWlNE,s and tyears old.
Old Sherry WINE of thefrj} quality*, by the

hog/head or quarter Cask."Three and 4 years old Lijbon WINE, ofa su-
perior quality to what is generally imported, by ii.*
pipe, quarter cask, Or larger quantity.

Choice old Coniac £ RANDY, by the pipe> t':er:s,
or larger quantity.

Afeiu. quarter chcjls offrji quality Hyson TEA*
He has jujlreceived by the Pigsu, Loxley, majier,

fr om London, a few quarter cajis of old Madeira
WINE?And

By the b>ig Mercury, capt. Stevens,from Dub ?

lift, a few boxes of Irijh LINENS, Jc&o pr'uedand well ajjorttd : a few bales of Red dnd Whue
fLANNELS, andfame GLUE.

Afew boxes of Spermaceti CANDI R$ of the
firjl quality, and Butnngton PORKofprime quality

He has also to difpoje of a quantity c/ drejjld
Whue Oak STAVES.

he means to keep d cohfiantsupply of Firjl Qua-
lity Madeira and. Lijbon WINES, and whoever
is pieaj'ed tofavor tint 'with their cujlom, may be
aJJured of being well served.he will through the Winter ar d Spring, buy
undrejjed IIANDSP IKES. He is purchafing
ILAXSEED aud BEES WAX, and will give
she highejt Price for ih* .

N. B. A few liu >ers of excellent London
POR'i ER and Taunton ALE, jujl arrived and
to be disposedof. tf
ROBERT SM O C K,~

Woollen Draper Iff Mercer,
Has jujl received by the Jbip Pigou, from Lor don,

and for Jale at his Store, on toe north erji corner
ofMarket and Third jlreets, Phiadepbu,
AN ELEGANT ASSORTMENT OF

SUPERFINE and super broadcloths, in almost
every colour.

Ladies fuperfine h3bit cloths,in the most l"a Alie-
nable coloarsi

Superfine calfimers, do.
Do. and super elastic ffriocdcloths.
Vlilled drabs and hunters cJoths.
si variety of fancy Waiitcoating, in fjJk, /ilk and

cotton, lilJc ijiolefkin, cafiimers printed and
tarnbouied, and lupcrii.ic ftripcd Spanilh tciJi.-
nets.

Mens black fattins, florentines, an J li.k pruneHaa
ot superior qualices

iilk, lilk and cotton, cotton and worsted liofc,allorted.
tattlus aad mantuas, a beautiful variety.
superfine rattinet®, with a .large collection of bel>

triirtonipgs tor cloths, &c. of every quality*
Vlcreens, jjaus ipinning, durants and caliman-

Coe3;
HI airlines and camblets, &c.
}-8 wide fupernnc Marseilles quilting with bor-ders.
Vlai leiiles bedquilts and cotton counterpanes, 9-4to 12-4.
Glanders bedbunts and bedtickings.
\ beaut.sol variety of chintzes and cottons.

elegant afl" rtment of yard wide furniturechintzes, in beautiful colours and patterns,with a large va.ietyof furniture cottons.
Velveteens, velvets, torouroys, thicksets, fancycords, iiockineis, royal ribs, Jattincis, hair

pluflies, See. See.
? triped and grey, twilled and plain Bath coatings.
Sofe blankets kflortec.

ROBERT SMOCK h s also for a great
Variety of GOODS of ine best ouality in tbeir
everal kinds. He presumes it is unnecelfjry to
ie more particular in the enumeration, and that
t 13 futficifcnC to fay the afTurtment is very g£ne-
al and extensive, confiding of abuoil (.very arti-
le in his line of buiinefs.? Being delirous of giv-
ng entire latisfa&ion to those who may be plea fed
o favour him with their cuftoir., a. well
s cf merit ng a continuance of thole cul-
omers, whose favours he has hitherto expeiien-
ed, he flatters Jnmfelf the chtapnefs of his Good*

k-'ili be the best means 0/efTedting nis willies.

This day is Published
By CHILDS and SWAINE,

In one Volume Octavo ;
Price One Dollar and a half, the lmail Edition,
and One Dollar and three quarters the large, J

THE

LAWS of the United States.
Collated with, and corrected by the original Rolls

in the Office of the Secretary of State.
With a copious INDEX ; or

\ complete DIGEST of the LAWS ;
(Making 56 pages:)

Executed by an eminent Law Charatter.
To obtain this ufeful and necessary Part of the
Work compete, has retarded the Publication.
This Volume compriz.es the A&s of the Three

Scjfions cf the firft Congress ; aJfn, the Federal
Conjlitution, and the Tr.ea'ies bnween the Uniteu
States and Foreign Ndtions--Together with anAp-pendix, containing the Declaration of Indcpevd-
*'? ce, andJundry Ordinances and JRefolves of Con-
irejs under the Confederation.Sold by Childs and Sivaine, No High-flreet, 7homas Dobfcn, Joseph Crukfhank, sr.d
Robert Campbell, Philadelphia.
oSober 25.

Afeu Copies of theReportof the Secretary
ofState on thcfubjcEl of tkeCod and Whali-
Fijheria?may be had at the off.ee, No. 239Highfireet.

P RINTE D B Y
CHILDS and SWAINF,

AT THEIR OFFICE, yo. 239, HIGH-STRtXT*
KEAR SIXTH-STREET,

f HIJ.ADELPHIA.


