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[] SPIRIT OF THE PRESS.

EDITORIAL OFINIONS OF YEN LEADING JOURKALSE
UroN CUBRENY YOPIW---CONPILED EVERY
DAY FOR THE EVENING TELRORAFH.

Resnmption—Fablioc Debt,
From the N. Y, Iridune.
The Commercial Advertiser naks: —
| does the Tribune suppose [t wonld
b.“lnl!‘a'r ?R: fuct tbat our Government bonds
rohased by ourselves with greenbaoks,
. and by forulquhfl with gold; whioh bronght
them twa dollars for ane, s ventllated, before
' Congreas would pasan law paylog thess bonds
in greenbacks 7"

Answor.—~Tha *'fact’’ above set forth has
always boen “‘ventilated.”” There never has
een any denial or doabt of it; Our Govern-
wment, in great straits, needifig vasl sumi to
save its imperilled exlatence, borrowed right
and loft of all who would lend it. It said to
thom in substavce:—*Lond us our own pro-
mises, which are now ata heavy discount as
gompared with coin, and we will pay you in
gold, or its equivalent, when our obligations
fall due.'” Bo we, at the urgent request of the
CGovernment’a agents, asserted and reiterated,

day after day, throughount the last two or
three years of the war. It was just as wull
understood that the Govermwment would
the five-twenties &t matority in gold, as i at
it would pay them at all. And this indoced
tons of thousands to sell not ouly their orops,
bat their stock and their farms, in order to
nnr the Government in funds, sustain the
onal oredit, and invigorate the prossoution
.of the war for the Union.

The work is done. The triumph is complete,
The CGovernment might resnme specie ly-
meuts on ‘the 1st day of Jmuurg‘nsxt wit
danger or diffionlty. The onl tacls ll luut
of will—a mistaken caloulation b , and
C., that they can do better if resmn upa is
poetpaud And this consideration il likely
to be a8 operative tem years henoe &s now,
unléss the Bupreme Court shall have the
honesty and courage todeolare “‘lagal-tenders’’
illegal, now that the republic is saved and

restored.

Bome of the Five-twentles were issued when

baoks were but two or thres per csnt.
L npeol.e par; others when they were Len,
, Or tweénty per cent.; others still when
Lhﬁ were worth but forty ocents per dollar in
Yot etoh of them is precisely identical
import.and terms—each promises to pay
the bearer, after five aud within twenty years
from ita date, s0 many dollars, with interest
at gix per cent. in coin. Dues the Commarcial
hold thn grt of thess bonds, because
the nght when npaoh Was At a
highar pramjum, are to be in adifs-
rent ourrency from those which were bought
when ubacks were nearly at with
lEula Lot us kvow distinotly what is
Commercial's theory on this point. Wa
hold that the Government is bound to
exaotly what it agreed 1o pay—what its lenders
were led to expeot, in order to indaoce them to
papply its wants. Whether those lenders or
their asgigns live in America or in Earops,
whether they paid in one ourrency or another,
or.whether that currency was or was not
largely depreciated, has nothing to do with
the question. In the War of 1812, our Gov-
ernment borrowed millions at 12 per cent in-
terest, took the prooseds im the depreciated
notes of suspended banks, and pald a large
Kmnium for the loan; yet, after 1816, avery
ime of those loans, principal and mtarast
was paid in full in specie. We shall not be-
liove our countrymen less honest than were
those of fifty years ago till we are compalled to.

The Finances in Congress — Hasty
emes of Legislation,
From the N. ¥. Tomes.

The haste of members of Congress to
introduoe mensurea relating to the flaances, is
indicative of the deep importance that is felt

to belong to the subject, and of the promi-
nent position it will oconpy in the bnsiness
and debates of the pending regular session.
The grest mumber of (hese measures, the
variety of points with which they deal, and
mmmmoas proposed for their set-
nsion of opinion
existe on the w‘hoh lubjact and all its parts.
The interests to be affected, the principles that
stv involved, and the personal aud party par-

to be served, give elements of vitality
g the subject in Congress, and add to the
.snxiety with which its treatment will be
watohed throughout the conatry.

The suhject was bronght before the Sanate
on the first day of the seasion, as soon aa
ronlb]e after Mr. Sumper had inlrodnud the
amiliar African in two forms; apd immedi-
ately upon the opeming of business in the
Hounse on Monday it was brought up there in
& bill prohibiting the further reduction of the
cnmncy-—afur which a dozen membprs

tepped forward with their pm{mu and reso-
l{n ons bearing upon one branch or another of
the matter—all of which were reforred to
sppropriste commitiees.  Tuesday again »
new batoh of resolutions were offered on the
pestion — one of which bore against the
ational Banks, and resulted in twe motions
concerning it being submitte the vote of
the House before it was disposed of by refer-
€noa.

Of the entire body of thess financisl schemen
thus far brought forward in the House, four
have looked 40 the stoppage of the contraotion
gha: which the Secretary of the Treasury has

rotofore been authorized to pursus, and
which he has prosecuted up to this time. “To
prohibit ,ﬁu-tker reduction of the ¢urrency’ ars
the worda used in sach of these cases'—~whioch
sound much more moderats and reasonable
than the demands for inflstion, which huve
béen @ from Western members, and
which we will doubiless hear more of bafors
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o imagine that the Becretary him-
uif thongh lheomioa!ly faverable to ocon-
un-admlncuon, will not, under present o'r-
cumstances, be nnwilling Lo gome to A com-:
promise on this point.

Both in the Semate snd House meastres
have been very promptly introdnoced, ledfl
the publio faith for the payment in go El the
principal part of the Five-twenty bonda. With

nal prom ti!.udo General Butler introduoed

his reaclu Pro viding for s payment in
“lawful money,”" in “exaol accordanoce with
the aots of Congress oreating it."” We ars of
the opinion that, after all, this scheme of But-
ler has & much more dmpmm and obnoxious
aspeot ai first glanos than ft ia found to have
upon examination of its natare, and under the
necessities of the cass. Thae really important
and vital point in the whole matler is this—
that, while we pay the principal of the
Five-twenties ‘in exact scoordance with
the aocts of Congress,” or in ‘lawfal
money,” or, in ghort, in greenbacks, we
ghould at the same time make mo
delay in bringing this lawful money up to its
legitimate value. With resumption, the
‘lawful money’’ of Mr. Butler wounld be quite
as acoeptable to the bondholders ‘as the “coin
or its equivalent’’ of Senator Edmunds; and, as
we suppose oven Mr. Batler will admit tiut
we shall have specie payments bafore the oloss
of the twenty years in which the principal of
the bonds becomeés due, the question of the
mediom of payment ia of but Iittle practicsl
importance. The maller ocerlainly has no
practical applioation at the presant day, and
the whole dispute might, therefore, as well be
dropped at once.

The resolution which was offered in the
House on Tueaday, providing for withdrawing
the National Bank ourrency from ciroulation
and substitutiog baokd in its place, is not
likely to be heard of out of the committes to
which it was referred. Its author first pro-
goud to “instruct’’ the committea to report a

11 to this effeet, and moved tha previous
question on his reésolution; but this received
vary limited support. Subsequently, to' test
the semse of the House, he moved to lay It on
the table; but the vote was two to one in favor
of ita reference to the Commiltee on Banks
sud Currency, of which Mr. Pomeroy, of this
State, ia Chairman. We have no doubt that,
in that quarter, i} will receive all proper con-
eideration.

It will be next week, afler the reception of
Beoretary MoCulloch’s repo that the
finances, in all their relations, will bs in ordar
for consideration and debate. The measures
thus far introdnced are of some value as indi-
onting the drift of things in Congress, and
the pre¥#minent importance the subject muat
assuine,

The Impenchment Faillmre—The “High
Crimes and Misdemeanors” of Andrew
Johnson,

From the N. Y. Herald.

It is claimed in behalf of the party of im-
penchment that they hold A majority of the
House, that the resolution for the indictment
of Andrew Johnson before the Senate will pass,
and that accordingly that body, as a court,
Chief Justice Chase presiding, will have to
bring the acoused to & trial. Meantime, as
the subject is postponed to Wedneaday naxt,
and as the regular December session beging on
Monday pext, the House, with the resumption
of these judicinry reports, will, perhaps, have
some additional light thrown upoen the ques-
tion from the President’s aonual message.

Mr. Boutwell and the majority of the com~
mittee rest their resolution of impeschment
unpon Mr. Johnson's ‘“nsarpation of power,”
“‘this great sallent point of aceusation standing
out in the foreground, aud ohallenging tha
at!entinn of the country.” The charges rest-

% upon thia “‘gredt central idea” involve the
fol ow[ng —That President Johnson, on tha

lapse of the Rebellion, neghot«i to con-
veno the two Houses of Congress—a step
essential to legal and constitutional measures
of reconstruction; that Le umrpod the exclu-
sive authority of in undertaking
himself the uublhhmsnt ot new looal gov-
ernments for the Rebel States; that im the
oreation and maintenance of these unlawful
governments he seéized and appropriated cer
tain moneys and property of the United Btates
and nised taxes unlawfully; that he has, ‘‘in
to Congress and otharwire, publioly
deni substantially, the right of Congress
to provido for the pacification,
versmen and mtoutlon" of the
fh smu to the Unpion, and has
asserted his exclusive rights to do these things;
that in his yetous he has obstrocted the legis-
lation of Ccm&I rese, ingisting that by his on-
lswial sots the Hebel States were duly re-
stored; that in the same may and for the same
enids hie has unlawfully used his power in re-
movals, appointments, and pardons; that he
has ao:rupl.ly used his offics to defraud and
wron ple of the United States in the
trans er surrender of railway mmpru of
the value of many millions of
gons who had been engaged in the Rebellion,
or to corporations ownocl whotly ari by
such persons, including some rouﬂ 00N~
struvted by the United Blstu! and others cap-
tured from the enemy and repaired atgmt
oost; that he returned to Rebel claimants os
tured cotton and sbandoned properiy, and
proceeds of the lawfnl saled of such property.
that he anthorized the use of the army of the
United - States for the dispersion of a lawfal
and pasceful assemblags of vitisens of Lonfs-
iana (the New Orleans maasacre), and this by
virtue of & despaich addressed to a traitor.
So, in view of ull these omissions of daty,
usnrp.uonl of row'r. and violations of his
oath, the majority of the commities propose
the impenuhment of Andrew Johuson.

Now, that Mr. Johuson, in many of thess
things alleged lgllﬂ him, transcended his
suthority nnder Constitation, is olear; but
the olrcumstances nnder whioh theso acls were
performed have to & greal extent been reoog-

ustificstion by Congress itself. Fox
Pt L 4o very ' law -esteblishing. thase
military over the Rebel States the

overnments and oficers set up by
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By Wedmdny noxt, let us hope, the majs-
r of the House will have become Jafioiantly
ighteted to abandon this bhopeless pros..
outien, and will proceed to mest the demands
of the psopla in soms measures of relisl from
oppressive taxes, corrupt offiolals, and flasn.
- unoertainties whi weigh the country
own.,

Impenchment of the President.
Fromiha N. ¥. Wortd

Although & majority of the Judidiary Com-
mittes has reported in favor of impenchment,
we oannot easily briog onrselves to disonas
the subjest with ‘much pains. Bot we sup-
pose wo shall be compelled to say somsthing
on it, mince 1t ia the duty of journalists Lo
handle not what fa moat lmportant, bat what
most ocoupies public sttention!  Until it is
disposed of by Congress In soma way, the
im t will ben leading toplo, as the
trial of Jefferson Davis s every fow monthsi
but we suppose Mr. Johnson is in as little
danger of losing his office by impeachment a4
Mr, Davisis of losing his life by a trial. We

do not mean to say that each hﬁmlly a farce
in the futention of those engaged in it, for the
prosecutors of Mr. Davis are notin earnest,
and the fmpsachers of Mr. Johnson are; bat
in the final result one will amounnt to jusi as
little s the other,

The points of law will be more spproprintely
dircussed a8 they shall hereafler amerge; we
will not at present give onr attention to the
order of prooeedings. Ouar opinion reats npon
the precedent farnished by the most impor-
tant and the most fally reported oase of im-
srnohmant ever tried in this conntry—that of

udge Samnel Chase of the United States
Bn rems Conrt; who was impeached, tried,

pequitted, in 18056, The report of this
oelebutod onse ooouples two octavo volumes
of some 400 esch, and is a u!nc
both of formsand of usumntl on the
impemhment. A case in which men llke
John Randolph were managers for the House,
aod men like Luther Martin were employed
by the defense, and men like John Marshall
examined as witnesses, and a Benate presided
over by Aaron Burr waa the oouri, was of
course very ably and thoroughly tried., With-
out any display of the dry husks of history,
wao wllf use this case merely as a silent guide
to our judgment in stating what forms must
be go;lebthrongh w&ibcfos tthh.b trial of Presi-
dent Jobnson can n— roceadings
ghould ever advance to that atlgo.p

If the resolution reported by the Judiciary
Committes should pass, the House will then

proinl. a committee chargued with the daty of
F pg to the Senate, and at the bar thereof
peaching the President in the name of the
House, and acquainting that body that the
House will in due tims exhibit partionlar arti-
oles of im hment sgainst him, and make

them Another committee will be ap- |
point by the House to draw up and report
the articles. These articles, 'lmh or withont

debate, as the Honse shall ses fit, will be voted
on one by and such of them as ars adopted
will constitute the indictment on which the
President will be tried. The House will then
by ballot choose the manvgers of the im-
l&,hmenl te condoct it befora tha Sanate.
gruliminary Lgmuaodlngn oan hardly be
gona through wi before Febroary; but
up to that time, the defense can make
no preparation; for the President will
receive his first official notification of the im-
peachment from the Senate after the articles
are submitted, and he can prepare no defenss
against them nntil be knows what they are.
In a matter of such gravity he will not ba ex-
pected to make an impromptu answer. IFrom
ona to two months will be allowed him by the
Elunuta to en%:ga and consult with ocouussl
repare his defense. This earriea us for-
wu into March or April before the trial can
begin, Some idea of the length of time it
would occupy can be formed m the faot
that the .Tugrlary Committee has spent many
months in examining witnesses; that these
witnesses will have to be reéxamined before
the Court by the prosecution, and eross-
umined to uite as great length by the de-
fense; defense will probably produce
quite as mny witnesses, who in turn will be
cross-examined by the prosecution; to say
nothing of the summing up of tha managers
for tha Homnse and the counsel for the defense.
The country will be far advanced in the Pre-
sidential canvass before such a trisl could be
brovght to a conclusion.

Now we snbmit that the great lengih of the
proceedings ia itsell a sufficient reason w ﬁ
the subject should drop. The country wi
not with any patisnce tolerate snch an ohstroc-
tion to the important and mecessary legislation
it demands of this Congress. By the time an
m hment trial conld be opncluded, Mr.
Johpson will be within a few months of the
end of histerm; and the chanoes are ten to
one that, after all the excitement and habbub,
and the obstruction to all nsefal legislation,
he would not be convieted. And even il he
conld, what end i to be Sllll-bd important
enough to justify such a sacrifloe of the pnbllc
interests and tranquillisy ? It is a monstrons
and mischievous farce ; yel it may aoccomplish
som@ good in facilitating the overthrow of the
doomed Republioan party.
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GROCERIES, ETC,

SADDLERY, HARNESS, &e.

SHOTWELL'S SWEET CIDER.

Our asual suppiy of this
= OELEBRATED OIDER,
JUBT RECELYED,
ALLERT ¢. ROBERTS,
Dealer in Fine Grooories,
Ty Corner FLEVENTH and VINE Bia. §

FRESH FRUITS, 1867.

FEACHES, PEARS, FINEAPPLES,

PLUMS, AFRICOTN, CHERRIES,
BLACEKEBERRIES, QUINCES, ETC.
PRESERVED AND FREMN, IN CANS AND
GLAMS JARN,

Put up for our partionlar trads, and for sale by the
dosen, or ln smslier quantities, by

MITCHELL & FLETCHER,

JAMES R. WEBS,

TEA DEALER AND GROCER,

N. E. OOR, EI¢RTIX AND WALNUT NTS.

Extra Fine Souchong, or English Breakfast Teas,
Buperior Chulsn Tesy, very cheap,
Oolong Tean of avery grade,

Young Hyson Teas ol finest qualities.
All freah lmported.

NATIONAL UNION

GROCERY AND PROVISION COMPANY,
Groceries and Previsions at Cost,
OPFICE: No. 235 South THIRD Street.
BTORE: No, @08 ARCH Btrest.

Ossbi Capital...... 30,000
Presldent— WHILL D, HALFMANN., 1 M¥1ln
CARPETINGS.

N OTICE.
LEEDOM & SHAW,

NO. 9?10 ARCH STREET,
BETWEEN NINTH AND TENTH STREFDS,

Wil continue to sell thelr stock of

CARPETINGS

AT PRICES TO CORRESPOND WITH LOW RENT
AND EXPENSES,

AND WILL OPEN DAILY NEW GO@DS,
As they do not expect to move, [3 T fmrp

F'ALL STOCK OF CARPETINGS,

Just Opened; s Full Asportment of
TAFPEATRY BRUSSELS,
SPFLY INGRAINS,

AND EXLEA SUPERFINE ﬂm CAR.
FEIINGNS,

OIL CLOTH, 13, 18, and 84 feel sheols,
COIN MATTINGS, RUGH, e,

J. 7. DELACROIX,
NO. 37 SOUTH SECOND STERENT,
i1 1 fowim Above Cheanut,

WATCHES, JEWELRY, ETC,
LEWIS LADOMUS & CO.,

DIAMOND DEALERS AND JEWELLERS,
No. 802 CHESNUT STREKT,

Would Invite the attention of purchasers to thelr
'arge stock of

GEMTS AND LADIES' WATOCHES,
Just recelved, of the fnest Eoropesn roskers,
quarter, econd, ana seli-winding, In

Independent
“Amgﬁl' mcfnuosmm
mﬁ.lu.h Silveaw Ml kiuds, Ilnllnm'u A

inrgs sanorlment nll.ltpl?u Pre-snia.;

C.RUSSELL & co.,ﬁ

No. 21 NORTH MIXTH SYRgEy, ‘S
OFFER ONE OF THE LARGEST STOUHSN
0

FINE FRENCH CLOCKS;

OF THEIR OWN lmnam:. IN THR
L]

AMERICAN WATCHES,

Thie bant in the world, sold at Faotory Prices

C. & A. PEQUICNOT,

MARUFACTURKRE OF WATUH OASES,
No, 18 Soulh SIXTH Sireel
88 Manwaaclory, No. 88 8, FIFTH reel,

B'rmu.niﬁ BILVERWARE MANUFACTORY
NO. 414 LOOUNT STRERT,

m..bn-u ....'m GEORGEHE SsSHEARP
ARALES =N NO. 434 BACE STREBTY, mummmmnmmuun:
i * | every descriptien of fue STERLING SILVER
A LARGE m:::rwm WARE, and offers for sale, wholesale snd relail, s
E tnntae | oboice sasortment of rich and beautiful goods of new
. 1en 8% JoW [0 3 dm

FITLER, WEAVER & CO,,
ACTURERS OF

ARRED CORDAGR, CORDS,
MARILLAAND T _ : Co
TWINES, ETC. o
Mo, 30 Morsh von
oo B P 3, o

rn.‘l UNPRECEDENTED SUCCESS OF THR
NEW CHESNUT STREET (NO, 1814),

SADDLERY, HMARNESS, AND BRORNE.
IFURNIAIING G00DN MOUSR
oF

LACEY, MEEKER & coO,,
Is attributable to the following faclsimm

Thay are very altentive to the wanta ofthelr ons-
tomerns,

They are satisfied with a falr business profis.

Thay sell goods only on thelr own merita,

They guarantes every strap in all harness thoy sell
over Mo, the iault of the purchaser only who does not
gt what he la gnarantesd and pald for,

. Thelr goods are i6 por csok chespor than osn be

They bave cheaper and flusr goods than can be
beught In the olty,

They have tuel rgest and most complete slock (n
Philadelphin,

All Harneas over §20 are “hand-made," *

Harness from 14 to s,

Gepls’ Baddies from # Lo §75,

Ladies' Sadd]ea from §10 Lo §125,

They sro the oldest and largest manufhoturem
the country.

LACEY, MEEKER & CO.,
NO, 1816 CHESNUT STRERET.

PROPOSALS

PROPOBALS IFOR WOOD.
DEPOT QUARTERMASTER'S \}

0 14 tm

ROTON,

ed prbrrnz Df'fo - be
ns:ﬂul at this office nl‘llll'?ak \ ol%
Lnuem:;r w the d:l.:’nry“or (8000) throe
L
E’h:rn WOOD, 4 IO, 6d ApIlL b0, (e Ordiery
.'P wood on hand sta oon-
veulens poiot, and deliver

The contractor to
It—on nrdm from thl-
uch guantities ax

The nnnn
their own hand, tos 'rnm
ritlen con

:lnoui- l: wwm of the (hobhamd wlll “ ma :!ud by
uromm-.l bl

wents for waood received will be made onth
}r lumundm or ar lonmbmuuru funds axe la’tl
"'E'hu nmm bidder must hold himaell im readl-
uul to oopumence dellyery on the 6ih Decsmber

ext.
All blds will be mabmitted to the Quartermastar-

Gene uctions before awarding contraot.
nc? 1"“.“ to th i od,
eéﬂonf“ b opomaly &)rp:\'m"l'.u:d s:e?':vfn -~

L la o

present att n upmla' of bids,
1 thy Quartermaster General,
iy o MoF ERRAN,

D-putﬁ riermiaster-Usnaral,
vi Brig-Geo. U. B, .um:.

BLANK BOOKS,
JIGHEST PREMIUM AWARDED FOR

BLANK BOOKS,
BY THE FABIS EXPOSITION,

N

WM. F. MURPHY'S SBONS,

No. 830 OHESNUT Street,

Blank Book Manufaciurers, Steam Pewer
Printers, and Statiomers. -

A full sssortment of BLANK BOOKS AND OOUNT-
INO-HOUBE BTATIONERY constantly on

| and. 114 mwiim
REMOVAL.

R...'TA&-—I.‘OTAL

C. W. A. THUMPLER
HAS RENCVED HI8 MUSIC STORE

FRON SEVENTH AND CHESNUT ST8.
"

No. 926 CHESNUT STREET,
8120 PHILADELPHIA

DYEING, SCOURING, ETC,
FRENCH STEAM

SOCOURING.
ALBEDYLL. MARX & CoO.

O, 188 SOUIE ELEYENTE STREEY

AKD
e, 510 RAOE STRERT,

G00 ARCH STREET.

Husnwd

GRIFFITH & PACE.
NEW AND DESIRABLE
@00DS FOR HOUSEKEEPERS

FINE ke
SWISS CARVED BRACKETS,
WALNUT. '

Hatw

BOOK-SHELVES m:‘ngﬂms




