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MONDAY, DECEMBER 3, 1867.

"Ra Finanoes as Conmdered by Robert
J. Walker.

Wa regret that the extreme length of the letter
of Hon. Robert J. Walker and the orowded
oondition of our columns prevent us placing
that able dconment in full befors our readers.
SMhatever Mr. Walker says on the subjeot of
our finavcial condition ls entitled to a respoot-
ful attention. Throughout the entirs war he
was abroad as the agent of the United States
Clovernment for the purposs of negotisting our
foans in the Buropean markets, and from direot
oontact with & great part of the submoribera, i3
able to bear witness to their feelings and ex
pootations at the time they gave their money
to oor country. We will, therefore, do the
moxt best thing to publishing his letter in full,
and endeavor to give a synopsis of his views
on the various flnancial questions which are
to-day agitating the conntry. At theoutbreak
of the war he was sent abroad, witlh letters
from Beoretary Chase and President Linvoln,
for the purpose of activg as the United
Btates agent in Europeand Great Britain, While
there he published numerous essays, which
Mrere not contradicted by the United States, in
yhich he “‘represented the certainty of the pay
xent of the principal and interest on the Five-
wenty loan in gold." When he arrived abroad
found that t}:e Governments of France and
Ingland were so opposed to our uation as to
yender the negotiation of our loaus in those
rountries almost impossible, so he appealed to
tha people of Germany, and, as he states,
f'the result was that the peopls of Germany,
emphatioally the great mass of the people,
took several hundred millions at the same rate
f§ our own oitizens.” At that time the Gor-
erument was in great danger; confidenve was
folt meither at home nor abroad. Mr-
Walker says the discount at which they ware
received was warranted by the exigencles and
the risk the parchasers ran, and adds:—
#These German and other loans, based upon
these United States Five-twenties, constituted,
to a vast extent, the price we agreed to pay to
enable us to maintain the Government and
preserve the Union. And, now, shall we
hesitate abont the full payment of such loans
23 these?! DBut especially can I, on whose
Teprosentations so many hundred millions of
these loans were taken, now, whilst the great
Issues are being discussed, and soom to be
decided, without a burning sense of shame
and dishonor, remain longer silent 1"’
v Mr. Walker is emphatically in favor of a
payment in gold, and certafnly has justice on
his pide as well as great ability. Buat he con-
plders that question one whioh may be settlad
in the future. What at present needs atien-
tion is a resumption of specie payments. To
do this he considera a loan of $250,000,000 in
gold to be necessary. There are now £U87,-
000,000 of legal-tendurs jssued, There is in the
Treasury $111,000,000in gold and $23,000,000
of legal-tenders. By oontracting a new loan
of $250,000,000, all the outstanding legal-ten-
Jers could be absorbed and specie payments
Jeaumed, without risking the danger of &
judden running up of the premiam on gold.
X'o seours this new loan he favors a resort to
foreign markets. He says:—

“Why shonld our psople be thns oppressed
fnd racked and toritured by a jorced coobriace:
1lon of the corrency, whioh 1s tue life-bilood of
our industry T Wy this constant Jdraknags of
fll the velns and arterles of our lndustrial

slem
”"l. then, am for & forelgn loan, 80 as At ouce

to supply the vacunm, e replenish onr ex-
hausted resources, and Tesume specle pay

ments, with all Its Inealculable beneflls to our
falth, our credit, and our ludustry.

“What real objection is ihere to a forelgn
loan? Did Washivgion and the patriots o T4
phject 1o It when Frankiin negoliated our firsc
JToreign loan in Holland ¢ Did not Mr, Binooln,
ponourring with Mr. Chase, warmly advooate
it Yhm wooblalped the Dectssiary money to
replenish an exhuusted trewsary dorving the
Iate Rebellion ¢

It ia ocertain, on resumptlon, that this whole
Joan wondd Oe taken by the m xses of the people of
Hermany at L or higher in gola for six per ecenl,
Sonds, e borrowed $250 000,000 from the Gar-
maps In 18684 Lo carry on Lhe war Lhen., And [
would open the pew forelgn lonn at Hambarg,
Berlln, and Frankfort, alded by Count Blsmark,
who is asgreal & friend of American A8 be 18 of
German unity.”

In this paragraph is found the kernel of the
entire letter. Itis along argument for the
yesumption of specie payments by the immedi-
ata negotistion of a foreign loan. He speaks
with ocertainty of ita success, and there are
fiwwho are so well qualified by experience
ind theorstical kmowledge to express an
pinion, By this means he thiuks we could
pvold the threatened difioulties of the ultimate
payment of the debt, and forever drive ouy
Aue spirit of repudiation. The proposition is a
vas! ome, and merits careful consideration.

Mr. Walker s opposed to the present pay-
snent Lo any considerable extent of the nationa !
debt, and wisely argues that the longer it
yemaing unpald the grester will be the assets
on hand to pay it when dus. By figures he
showa that our rate of Inoreass of wealth from
1860 to 1860 was 37 per oent., and gives us the
following table of increase until 1000, at the

cents on the dollar in golds The flest result

would be to inoreass Lhe expensos of Lthe Goy-

ernment and of living nearly fourfold, with no

corresponding inorease of wages or of revenus.

The expenses of the Government, pald in this

depreciated prper, wonld swell to nearly two

Ullions & year, and the excess of our annoal

expeuditures over recoipts would excesd a

lillion of dollars a year, awelling yoariy,

with the necessary demand for a further infla.

tion, until the whole mnss wounld beocome

worthless, and lea¥e the Government and peo-

1 le without money or oredit.

The whols substanos of Mr. Walker's

theory is contained in a faw words:—''For all

these ends there i but one remedy, an immediate
resumption of specie payments, accompanied by o
vast reduction of taration.”' By resuming specie
payments we reduce the annual expenses of
the Government over thirty per cent. per
apnum, He favors the repeal of taxes and
exciger, and the abolition to a great extent of
our internal revenus system. By this means,
he obaerves, we would at onoce get rid of eight
millions a year in the ghape of tax gatherers’
salaries. He bolieves that a total revenue of
244 millions {s all that is necessary, and this
he proposes to raise by taxes on but thres
artioles:—

1. Ry o tarifl for revenua,

Y4 DBy an exclse on wines, malt and apirituous
Hguurs, and tobaceo; ubuhsnlns all vkher io-
ternnl laxation,

#. By & tnx on onr national banks, based upon
Just and fulr equivalents, remembering how
vesentinl they wre Lo the prosperity of lbe
couniry, and that we must net drive them Into
Ilqu.dul'lon by unfair and unequal taxation,
spd thus revive Lhe wretohed BSlate Daok
pystem,

ThLia is perfectly feasible, as we demonstrated
a few days since in an article in favor of throw-
ing off all tax on & man's income except the
exoess over neoessary expenses. By this
triple tax all neceasary revenng could be ge-
cured. The subject shonld receive immodiate
attention. In the tax on the National Banks,
however, Mr. Walker ‘“‘would impose but one
additional tax upon them. It would be, that,
while permitting them all to loan money at
one nviform rate of 7 per cent. per annum, as
ought to have besn done originally, they
should pay over annually to the Government
one-half the net profits realized during the
year over 7 per cent."

Mr. Walker is a gtrong advocate of the sys-
tem of national banks, and deems them of
groat advantage to the country. He considers
all attempta to call in their notes ss dangerouns
and injurious, and calls attention to the fact
that “‘their isssues are not fletitions, but repre-
sent g0 much oapital in the bonds of the United
Btates.”” We cannot follow the able arguments
and every fact adduced to a greater length,
but would commend the views of the distin-
guished anthor, both beonuse of their ability
and also because of the sound, praotical com-
mon fense which pervades most of his letters.
All his opinions appear to be practicable, il we
except, with a doubt, the foreign loan of
$260,000,000 in gold.

The Mercantile Library.

Tue old maxim that “Knowledge ia Power"
has become threadbare from its fraquent quo-
tation. Yet it reveals the great element of
our national strength. To the savans of Ger-
many and France we must yield the palm for
thorough and deep culture in special branches
of human wisdom, but as a peopla the inhabi-
tants of the Great Republic enjoy & wider and
more general diffusion of knowledge than
thoge of any other land, And this has re-
#ulted, not 8o much from our system of public
gchools and higher educational institutions, as
from our universal passion for newapapers
and books. By an incessant devouring of
everything that comes in our way, whether
good or bad, we have gained the bulk of our
knowledge, and with it a more thorough ap-
preciation of the blessings of our free instito-
tions, and & more deeply seated disposition to
maintain them in their integrity, than conld
have keen imparted to us in the mere routine
of the school-room.

One of the most prominent agencies in
bringing books within the reach of the people
of every class has been the system of ciron-
lating libraries, which hag now obtained a foot-
hold in every city and town of pretension in
the conntry, One of the most successful and
deserving of these institutions is that known
a8 the Mercantile Library Company of Phila-
delphia. Although of comparatively recsnt
origin, it has already attained a standing with
tho largest in the country, and with the facili-
ties which its proposed removal will afford, it
will not be long before it will place itself far in
advavce of all its rivals. It was established
in the year 1821, the names of the most promi-
nent residents of the city of that day being

ombraced in the list of it founders,
After a determined struggle for
existence, it attained a measure

of the success whioh it so richly merited at the
hands of the publie, and in 1545 it took pos-
gession of the handsome edifice whioh it still

some adiflos on Tenth wirest, near Chosnnt,
known as the Fraoklin Market Honse, which
bas a soperfioial aren of 24,080  fesl,
as compared with the B000 feet of the two
floors in wse in the present building,
The mnew bullding may by some be
deemed altogether too Iarge for the nuoeszities
of the Library; but it should be remembsred
that in 18456 but one floor of the old bullding
was in use, go that the proportion betwesen the
accommodations of that psriod aud those pro-
posed ia as one to six —precisaly the sama re-
lation as 18 borme by the membership at the
two periods. The new building is to ocoat
$126,000, of whioh $76,000 is to be paid in
oash, the remaining $50,000 to encumber the
premises as & ground-rent. The sum of
§76,000 will, however, bo roguired to alapt
the new building to the wanta of the Com.
pany, makiug » total oash expense of
$162000. To meet this, the Company
bas #103,000 In its Treasury, after dlis-
posing of the old baildiogs, so that
49,000 sre required for immediate nae, and &
round #100,000 to place the institution on a
#nfe basis, olear of all inoumbranowa. Al a
recent meeting of the friends of the [ustitation,
his Honor Mayor MoMiohael, who presided,
appointod a committes of our most prominent
citizena to supervise the colleotion of the re-
quired fund, We trust that they will uot
appeal in valn to a publie which bhas ever
shown a readiness to engage in all good works.

Which is the Metropolis?

W= have frequently olaimed that Philadelphia
is the mesl populous city on the American
continent, and in the result of the registry of
votes which was oompletad in New York oity
on Baturday, we have an imoontestable proof
of the truthfulness of our assertion. At the
November election in the ¢ity which oan no
longer lay claim to the tille of metropolis,
every norve wai strained to seocure the largest
vote possible by both parties, as the result in
the State depended altogether upon that in
the oity. DBut the Mayoralty conteat whioh
terminates with the election to-morrow, has
been conducted with even greater zeal, as
there are three candidates in the field, and the
friends of each are not withont hope of suo-
cess. The following figures give the compars-
tive result in the two rival cities, the total
population being based upon the onstomary
estimale of six residents Lo every gualified

voter :—

Phi wieiphia. New ¥York,
Tokal TegIBtry .uieiiiinmeniresseisen 14 13T 155 oty
“Total vote at recent elecilons. 01,008 111,062
Population ... BO5, 82 BL50yg

New York, as will be seen, onsta heavier
vote, in proportion to the registry, than did
Philadelphbin; but it should be remembered
that the Republioan vote in this city was not
drawn out, by reason of wide-spread dissatis-
faction with a majority of the candidates; while
in New York if we may believe the leaders of
the rival Demooratio factions, thousands of
roughs wers imported from this oity and Balti-
more, for the exprass purpose of rolling up a
majority which should *terrifly'' the conutry.
Moreover, it ia a notorioas fact th &t thousands
of names are registered every year in New
York, in direct violation and dellancs of the
law, and thess may be put aside to offset the
large foreign population who are mot entitled
to the eleotive franchise, Although the figures:
given abova are probably somewhat in exoeas
of the real population of both cities, the pro-
portion is as near correct as may be, and there
is not the shadow of a doubt but that Phila-
delphia is the metropolis of the New World in
point of population, as it likewise i3 with
respect to manufaoturing interests.

Sesssesessnneseine

THE FASHIONS,
—_———

Playing a “Forteits" and a Witty Roe-
ply—A Popular Preacher on Styles of
Dyess~Court Costumes in Kuygland-—
Ex-Koynl Robss—New Mnaterinis—The
Indian Netklace—An Austriam Oolor,
Bapdy, and Sashos.

Paris, Noy, 15, — Al & very aristoera'ic reunion
Iately it was o gentloman's turu to answer some
of those inguisiterial questions which are put 1o
all lasbicnunle games now,and ure considerod
asmusing., He bua to redeem o torieit, Toae brat
quiestion asked him was, **Which color do you
preter?’ Al fast colors,” wns the witty raply

be next was, “which is your favorite author 1"

“0Ob, the aothor of my days, of course,”
he snswered readily; but the tbird nurfy
brought him to namn, lor the que-

tioner |nquirvd. “What Is the object of your
ambition? *To be or notto be,” wa-warey the
suflerer, in great distress and o tear of & second
forigit. *“T'o be ornot to be woust ! pursaed the
tormentor. *"A Zounve—a Povlites! Zounwve,”
rephed the vietim, Murmurs ol disspprobation
welcomed thie confession, and bd not peals ot
lavghter drowsped thein asuug lttle gawe st
forieits would huve ended in wn official urresta
1on, Another very uunlortuusic expression 15
that now commented on in wigh goarters and
by al! the papers. It relers 10 the Uoassepot
guus, lo Gevera! de Fuliy's oticial accouut ot
tho engagrment kRl Montana he says, Lo speak-
fug of the slmin: “*The Chasscpol guns have
dove wonders.” When the paper was put before
the Miutster of the ln‘erior, he sugaested that
the phrase woula be betler If altered belore it
was placed before the public in the Moaileur.
The following morniog the Monideur Bp-
pewred, and every Pansisn was soundalized
al the burbarous exvliaon of the mililary aver

ocoupies, at the corner of Fifth and Library
strests. At that date the oity whose literary
wants it supplied had a population of abeut
325,000, while at present our permanent resi-
dents are estimated at 800,000, The membar-
ship of the Company was then 1004; now it is
6167. 'The library then contained 10,279 vol-
umes; and at present it has upon its shelves
abont 40,000 volumes, The number of books
loanod in 1845 was 14,708; while last year the
ciroulstion reached the enormous total of

fams rale.—
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Thus, our weslth o thirly-thres years
would bs more than quadruple that of Euog-
Jand.
L Of sourse, at such a period the payment of
Ehe debt would be but a triflo when compared
with the drain it wonld csuse on us to-day.

171,008 volumes.

A mare glance at theso figures will convince
auy of ouy readers of the fact that inoreased
Mcommodations are meeded, and every fre-
quenter of the wneomfortubly crowded rooms
knows how imperstive is the necessity. The
manngers of the -lnstitution, ever attentive to
the wants of the publie, and relying upon
their generosity and enlightenmaent for sup-
port, have already wel the requirements of

He gluwu for & moment at the Butler-
Pendleton proposition to pay off the debt in
greenbacks, and concludes that such a cur-
Feucy would not e worth at the start twenty

the case, nnd they mnow th’ sppesl to
the community for nesistancs in perfooting and
carrying out thelr scheme. They have por-
chased, {n behall of the Association, the hand-

the murderous Chas epots.  The BEmperor him-
sell was siruck st the nepproprigteness of the
expre-sion, and sent for the meopesging directors
ol the Monileur, who expinined that “thunder-
tug™ had been substitoted by them for the
Yaonders.,” When the Minister of the War De-
sriment was called to peoount, the answer was
hat milliary dwciphine did not sdmit of the
elig hiest modification 10 a docnment signed by &
commandpg officer. Lhus 1t is that M. de
Fauly’s wondertul Chassepols have become
fashionahle table talk. L I8 very peuscetul,
although Mr, Chatsepol is at Lyons superintend-
ing the manufsv.ure ofno less than 100,000 more
of his zuns.

The other aubjects of interest ave that Father
Hyscintbe, who sorated syninst ladies' clotbhiug
last Lent, s going to preach all throueh Advent
at Notre lmme, If the degenerscy of the
furhions was s subjectof his ire Jast cesson,
what must bappen to hun now? 1 will keep
your readers au courant, lor where the fushions
are preached it is my duty to attend,

There was a grent crosh of splendid atbire sl
Windsor on the 10'h, whera the twentv-sixth
birthday of the Princo of Wales was celebrate.
Some of the evening drosses sent fromw Parts
were very tasteful, and are oulled mmple beoauns
not trimmed with sustbhiog bat artitcial fowars:
but the flowers wexo in such profusion that sim-
E'thlun: is Lot precisely the proper expression.

- —

white Nine.  Pluk talle over pink silk bad oor.
".“o"‘;";.‘::?"‘;" I?l'::-ui on nm; 0 Whe ALimmed #b

and w . a
m?\nu w;-r:: gold, \ Vo “Sailn; the orna

o# that the soverelgns have all gone
Woretreapective glance at wiat e‘b.n II.::I"I;
iroves pather mortuying to hasbunds, Bome of
the cresees wrd 10 Bé perperinted by histor | for
tue ance, the robe worn by the Duchogss de
Mouchy st the banguet eiven to the kmparor of
Avstrn it the Howlde Ville, It was white and
oo e astlp covered with an Alepron, & tauin
whirh went off into w ooart trala bohind an |
loop d tn he froms with Roscia blossoms in gold,
Tie body a {‘empre was coversd with tamile
worked with gold, and golden noacia an!
diamonds entwined in herhar, On the bodies
thers were pguare susps snd ovals of diamonds
astenioe the tulle arapery folds on the bosom.

This roilet bas been 08 mash talked of &4 the
Empress Fugenie's, which 1 have in & previons
let er diarribed, with the exception ol her neok-
lace, which was compo ed of fyve rows of din-
monds, each bhavitg & iringe of rabiwes and
dinmands,

The Marguise de Gallifet at one of tho grand
feviens wore o dress which will snever be for-
go ten, It mas & garnel sadtn, trimmed with
gainel closiers of grapes avd embroldered vine
lesves, Her -'uultm to matoh was Light st the
walst ander a belt of esruet and leaves, from
wh'eh hung s deep lringe of ont garnct boads,

Them there was o prinoees st Lue racs whoes
white eloth torlet murked all over with «itk (the
yellow ahades), Is pow being imitated at Com.
pirene, Sportsmen complain that 211 this white
spolls their thooting: bot 8 ill those who canant
v 8t in white cloth secompl sh thelr whim in
white merico, snd their effect on the gamn'is
{»rﬂmsrly the same; but the pentlomen complaiu
rea,

The esreat mania is the Tndian veoklace of
thirty rows, and the new style of jewelry which
is nok #o rich or becomine, Now, ladies, may
wenr ianey jewels that are not fmitation, bat
pretty, and 1o a cerinin degrea inexpensive; thua
filizgree rines with tu:}u visos und plok enamel
miniatures surronnded with pearls,

The Metternich green ia as much in vogue sy
the Bismark brown: but nasturtium, or capu-
cine, 18 the ereat gun,

The odalisque band and sash are made of
plaited material round the walat, and the snsh
ends are ornamented with tringe, They AR WLrn
m:ﬂtho lefe Jida in huom. h’l’he -:lmeheut;ehl!t I‘;.
which, pasted through rings, haogs down behind,
—N. ¥. Beraid.

SPECIAL NOTICES,

[ For additional Special Noticss see the Second Page. )

@" AB THE TWINKLING STAHS GO
out one by one in the goden Instre of the
mo no80 the onos papular perfumiea of the American

migrkel Lsve tesdes tpto obllvian belore Lhe superior
claimon of Phalon's “Nighi-Blooming Cersus"—the
atardard perinne of the Westeru Hewmisphere —Hun-
thapton Demuryal, 15

@" A CONCERT OF THE S8SECOND
BAPTIST CHURUH SUNDAY SCHOOL,
ol Germantuwn, will be given at tha

TOWN HALL,
On TURSDAY EVENINGU, Decomber 3, 1867,
TICKETS 25 CENTS,

Professor B, M, Porter, the Blind Planist, will pre-
slde at the Plano, me

GEEAT REMEDY. -

E GREAT REMEDY
EURKAT REMEDY
i G

T
¥
:&l‘ L GHEAT REM DY
TH iRKAT REMKDY
THE GREAT REMEDY
For the Care of Coughs Colds, Consumption,
Astbhms, Brounchitls. Spitting of Biosd, Hosrenosa
or Loss of Volee, Night sweats, Sure Throv L. Palia In
the =ide and Brepst, Whooping Oough, Palpliation or
D'mvll.;\l.- :lnl the Heart, and all Compluins of & Puimo.
ure.
PR S8 SWAYNFS

c8

a
£55g%EsE
it
o o ot ol ot ol
RAZI2Z”
HxzEEET
IEALWET

—PAE-U-
EEREEZER
E

wUTTTunT

cCceS

u
o=

concoc

PALZLR 2
mREax
SeCne

-eC

QT TymT

E
———

o ot

-grPTErTam
E=Ex
IXI=RX
=

o)
=E
-

A

=222

=z
b

._
==
ek

o

EZSmEE
-4

==

—_
~
QoS -~ccu=teToon

XS

=
|~
!

i

) CHERRY,

PR BWAYNE & 80N,
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FRENCH BRIE CHEESE.

-

LOVERS ©OF FINE INFORTED CHEESE
AREINVITED TO CALL AT BROAD AND
WALRUT AXD FINUTHERE THE FINEST
VARIETY AND QUALITY OF CHEESE IN
THE CITY., WE A®E IN REJVEIFr OrFr
VERY CHNOICE OB RIE CHEERENE, CU-
RIGUSLY PUT UF IN FEAMPE, IN BASK®
E1S, AND OF VEE: RICUAR FLAVOR.
Avsn, ROQUEFORT, BTILTON, CUHED
DAE. EDANM,PINEAPPLE, Il ATION OF
DOURIE GGLOUCESTEM, AND RICH
(tEBEAN CHEESE.,

NEUFCHATEL AND CAMEMRBERT WILL
BE MECEIVED IN A FEW DAXN.

SIMON COLTON & CLARKE,

B, W, COR. BROAD AND WALNUT NTN.,
102 FPEILADELPHIA,

(FENTS' FUEN!'SHING GOODS,

JOHN C. ARRISON,

NON LAND B N, SINTHATREEY, PHILA.

Would luvite the sitention of gentlsmuen to his as

tenslve pusortment of

FURNISHING GOOQDS,

Conr isting of Silk Shiria and Drawes
Unriwrlght & Waroer's Mecino Salrls and Drawars.
Lanmbs' Wool " "
Bucknkin " "
(btm L3 L]
Englieh Swanadown Ounton Finonel, madeto J
A.'S express order, tor Bhiris and Drawers,

Alsy, Gentlemen's Wrappers, Hoslery, @lov
Hiocks, Thes, et el 1%rep
—

SPEGIAL NOTICE.

BALANCE OF INFPORTED FREENOCW PUR.
NITURE, SUITABLE FOR MOLIDAY
FPRESENTS,

Closing out aé Heduced Prioes, st

MR L LUTZ'S FORNITURR sTORE,

11 80 e No, 18 Bouth ELEVENTH Birest,

'WHULESAI.E
BUCHK GLOVYVE
a MANUFACTURERS,

Mo NEELY & OO,
H 10 wimlmrp) NO,. 84 N.FOURTHN 'f.‘!'_.

vy were Jttilo dresses of different shades, with
cordons of flawers from ihe walst down: the
slaes aud back lpoped up do front with bouguets:
and nll the bodices were gut low mid square.
White tulle over white watin had olusters of

L topa of ar , wikh
v,

1 0T 3 huste.
et

WRITTEN AND VIRBiAL DESCRIP-
@ at No.

# Mrwambp

oF

T I B & X AsON.

HOLIDAY PRESENTS

or

VERY GREAT VALUE

oR

VERY LITTLE MONEY,

EDWIN HALL & CO.,
NO. 28 SOUTH SKECOND STREET.

Have an exlensive assoriment of naw and ele.
gant GOODS, BILKS, 8HAWLI, VELVEMS,
CLOAKINGS, and DRE4S GO0ODA, whieh wil!
he offered nt m still farlther redaction, thas
affording 1o all an opporiaully to parchase
ureful and elegant prédenta for the Holldays, at
sngh prices as cannot fall to give sstisfaction,

SPLENDID OTIOMAN SILEKS
At 32 50, Reduced from $5.

MOIRE ANTIQUES
At $350, Reduced from &5,

SILE CORDED POPLINS
At $1°50, Redueed from $225,

Plain French S8ilk Poplins
At $1-25, Redueed from $175.

All-wool French Poplios at
80 Cents,

French All-wool Poplins at
873 Cents,

The above are nll Now and Fashlonabla Goods,
( holee Bhades, aud well worthy the attentlon
of the publie,

s mwnminy EDWIN HALL & CO.
1867, “CHRISTMAS.” JR§7,

The inereased demand made upon
us last Ohristmas for Fine Holiday
Gloods, has led us to give a special al-
tention to their production this season,
and we now have the pleasure of offer-
ing the finest stock we have ever had.

With a view to enable purchasers to
supply themselves al all times during
the ensuing scason, we have instructed
our Paris House to send us, as they
may be finished from time to time, the
most elegant selections from the various
European Manufactories, and we will
therefore be able to present a constant
succession of noveltics during the en-

tire month of December.

BAILEY & CO,,

No, 8190 CHESNUT STRHEKTI,

109 wim PHILADELPHI A

FOR THE INFORMATION OF

HBOLDERS OF GOVEANMENT BEQURITIES,
who way wish o convert them (uto the

FIRST MORTGAGE BONDS

Onion Pacific Railroad Co.,

We poblish below e terms npon which they may
pow b exchanged st the offlos of the Agenta of the
Oonpany Lo this clity,

WH, PAINT LR & OO,
NG, 30 SUTH THIRD aTRRET,

We would to-day give these bonds and pay s diffe.
revce of
#0023 taking Tn exobange U. B, 0'a of 1881,

§106 8 do. deo, B-20'8 QF 14A2.

S B8 ao, a0, b9 of 1864,

| 1L ] do, do. &-2.'s of 18685, May & Nov,

#1610 a0, do. Ea's of 03, Jan, & July,

fiblraz do, do, B-2's ot "W, do,
Yau-8 do, do, 5 W coot. 1040's, do,

$lap s do, do, 7 &1 Cy, Juno lasue.
$1064°15 do, do, 7 %10 Cy. July issue.

(For every thousand doliam.)
We offer thene bonda Lo the public, with every con
fdent e ln thelr security,

Filnaelphis, Nov. 21, 187, Mmaey

-mwA NICHTS IN BCOTLAND."
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UKICN P2CIFIC RAILROAD

Ronning West from Omaha

Across the Continout,

ARE NOW COMPLETED,

This brings the line (o the eastern bass of the
Rooky Mountaius, aod it s expeoted thnt the wagk
will be 'aid shirty m'les Marthee, 1o Bvans Pass, the
highest point on the rond, by Janusry. THhe maxl
mum grade from the fool of the mountains ts ibe
sumemit ia bot eighty foel to the mile, whils thatof
many Haslara ronds s over one hundred, Work
In the rook-caltings oo the western slope will
conlipus throwmgh the wioter, and Lhere is now ne
rewson to doubt thal the euties grand oo o the Pa-
oific will be open for husioees Lo 1870,

The means provided for the comstroctlion of this

Orent Nadonal Work are ample, The United Siates
gracia (4 Bix Por Conk, Bonds nt the rate of from
16,000 1o #8000 per mille, for whioh 10 takes & socend
tienna pecurity, and recelves payment Lo & large If nob
to the full extent of ita olaim In sirvices, Theve
Bovds are lssucd ns each twenty-mile seotion ia
HAusbied, nod after 1t has bean examined by United
Biates Qommissioners and pronounced 1o be In sll re-
sprcts A Nirst-olnss road, thoroughly supplied with
depota, repaleabiopn, dtatio s, and il the oecomacy
rallimg ntock, aud other equipments,
v The United Braton alop makes s donallon of 13800,
sorow of Iand o the mlls, which will ba s source of
Inrge revenyge Lo the Company. Mook of this Innd in
the Plate Valley s among the most fertiie i the
world, und olher largs portlons are coversd with
heavy plos foreala and abound In gonl of the bost
quellvy,

The Company 4 alss authoriged to lwaue lta own
First Mortgage Houda o san amount equal o the
lssve of the Governm: ot, and no mors Hon, B D,
Mourgan and Hon, Oakes Ames are Trustecs ler the
Boudholders, aod delivar the Bouds 1o the Company
only us the work progreases, 5o Lhat they slways re-
present nn notunl and productive value,

The authorized ospital of the Uompany s ONR
HUNDRED MILLI N LOLLARY, of which over
tive milllons have been paid io upon the work alrendy
dune,

Earnings of the Company.

Al present, the proite of the Company are derived
ouly from !a loosl teaue, bos this s already mudsh
more than suflloiens o pay the intoresd on sl the
Bonds ibe Company oan issue, If nos seother mile
wore built. £t is ot donbled that when the road s
cumpleted the through sratic of the only lime ook,
neoting the Ailantic and Paolfic Biates will be'large
beyoud precedent, ayd, as thers wi'l be no competi-
ton, 1t can slways be done st profitabils ratey,

It will be noticed tust the Unlon Pacific Rallioad ls
in tnct, & Governmend Work, bullt noder Shs supee
vision of Government vffioves, and to a large extoat
with Qoverdsgol money, snd that lts bonds are
wsued under Government ditection, It s bellsved
that o shmliar security s 5o carefully gosrded, and
oceiiairly no other is based upon s lsrger or more
valuable propersy. Aunihe Company’'s

First Mortgage Bonds

Are offired for tho presont are NINE 'Y OENTS ON
THE DULLAR, tbey avo the dieapest necurity,in the
murket, belng more ihan 15 per cens lowar than
United States Btocks, They pay

8IX PER CENT. IN GOLD,

Or over NINE PER CENT. upon the Investmont,

#ab criptions will he recelved In Philadalphin by
DEHAVEN & BROTHER, No, 408, Third uiroel,
WILLIAM PAINTER & CO,No. 3 8, Third st
J, K, LEWARS & CO,, No, 29 B, Third street,
THIE TRADESMEN'S NATIONAL BANK,

In Wilmlivgton, Delaware, by

R, R. ROBINSON & €O,
JOHN MyLEAR & BON.

And In New York st the Company's Ofce, No, ¥
NASBAU Btreot, and by
CONTINENTAL NATIONAL BANK, 7 Namau st.
OLARK, DUDGE & CO., Bankers, No, 81 Wall st
JOHN J, CIs00 & SON, Bankers, No. 8 Wall st,,

And by Lhe Company's advertised Agents throughous
the Unlled Biates, Remiitances shoold be made In
draiis or other funds par In New York, and the boads
will be rent tree of charge by return express,

A NEW PAMPHLET AND MAP, showlaz the
progress of the work, and resoncoss for conatruction,
aud valoe of Bonds, may be obialned ni the Oom-
pany's Offiges, or o lls Advertised Agents, or will be
sent ivee on application.

JONIN J, CINCO, TREANURER,
NEW YORK,
1125 mwist

R. & C. A. WRICHT,

No. 624 CHEBNUT BStreet,

Rovember 23, 1867,

HAVE JUNT BECEIVED A LARGE AN.
SORTUENT Y NLW AND HLEGANT

FANCY ARTICLES,
Selected In Buropo Lhis senson for (heir
NOVELTY AND BEAUTY,

ENMFPEHCIALLY FOR

CHRISTMAS PRESENTS.

AII::-, o lrge apd beaulllol assortment ol goouine
MEERSCHAUM PIPES,
Whith they offar for anle 10 27 wifim 156
AT VERY REDUCED PRICES,
THE FOURTH ANNUAL SALE
OoF THE

ARTISTS' FUND SOCIETY,

WILL TAKE PLACR AT THEIR GALLERIRS,
NO. 1884 CEANUT STREET,

ON TUESDAY EVENING, DEC. 8, 1807,
AT 7% O'CLOOK,

EX HIBITION ROW OFEN, 11 8D ae

ﬁ POINT BREEZE PARK.

TUKSDAY Afternoon, Decomber 3, 1867,

Mile Henta, 8 In 6. 1o Roud Wagons, Good day and
trngk. Threo best road herses in the city,

Horsen to start st § o’'clock ¥, M.

J M, Hamill b,
Uwner ::'nl.':'&“d ‘E," POT.
H'l!hn

1‘2.;2’.;?1;:}0% . mmﬂhi;m"udl[ & male

friend without
Onn:;um‘u wil ‘::ﬁ: Park M‘P:

Birest Wi B o'olock P, M.,
FOR BALR—A PAIR OF BBAUTI.

SR



