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amelnl Tinkerin in Congress—The
i Morr Iil‘ Bl

Fyom the N, Y. Herald,

Mr, Morrill, the SBenator from Vermont, has
abill before Congrags to resame spocie pay-
ments after July, 1868, or, in other words, to
pompel the Heoretary of the Treasury to re-
Joem the interest-bearing legal-tender notes
and to pay the bendholders in ooin after that
date, This bill provides nlso for the sala of
gold in the Treasury at that time, for whioh
tha Government i to receive paper in the
ghape of the three per cent. interest com-
pound notes. It also requires the national
banks to redeem in coin their eurrency of five
dollars and under; but permits them to re-
deam bills of a higher denomination in green-
backs.

The Government is first to part with all the
gold in the Treasury, aud then, after having

arted with it, is to redeem the legal-tenders
ooin, while the national baunks are not re-
guired to pay in specie their notes over five
t{ollm. uch is the confused and Impracti-
cable le‘?inlatiun to which Congress is invited
by the Yermont Senator. The mountains of
his State are not as green as is this echeme for
reaching apecie payments. A bill to dry up
the Mississ p{)l or to stop the llow of Niagara
would be quite as ressonable. I3 ought to be
valled a bill to bankrupt the Treasury, to add
to the wealth of the bondholders at the ex-
pense of the peopls, and to turn over to the
national banks all the gold, while it allows
these favored institutions to ciroulate an irre-
deemable paper currency. It is an insidious
pueasure for the special benefit of the national
banks and the bondholders, from which both
the Government and the mass of the people
will be the snfferera. Ba! it is impracticable,
and if Congress should be stupid enough to
pass it—whioh, if we may judge from the
action of the llouse lately on the ourrency
question, it will not—ilhe consequences ma
be serious, while the object will not be reached.

The British Parliament tried to force specie
payments after the wars with Napoleon by
gsuch measuree as this, but had to undo what
was dope geveral times, ¥From 1515 to 15821
goveral efforts were mads to force resamption,
but the Government had to abandon its pur-
posie in consequence of the sullering prodaced
aud difficulties in the way. Finally, when re-
gumption was foreed through the olnmor of
the bondholders and capitalists, which was
not fully reached, however, till 1823, the coun-
Lry was (Fluuged into terrible financial revul-
gions and appalling distress, Similar results
will follow here if the same disastrous policy
be pursned. If Mr. Morrill cannot be tanght
by such lessonsof experience, it is to be hoped
Lhie majority in Congress can, and will raject
the impracticable and dangerons bill of that
Benator, Let the circalation of the enrremcy
remain as it is, except to make it uniform, by
gubstituting legal-tenders for national bank
notes, and the country will reach a specls
basis gradually, witlhout serious revulsions.

Another absurd proposition made by the
fipancial tinkers i3 to raise another and a
foreign loan to pay & portion of the debt—that
is, 10 oreate one debt to pay another—to place
ourselves still mors at the meroy of British
and other foreign capitalists, and to make a big
{?h for some speculators, The British wisely

ept as much of their debt as possible athoms,
£0 that the interest, when paid, should not leave
the country; and Louis Napoleon, when he
raised a large loan, wns careful to spread it
among the French people; but our sapient
financiers want to make us the debtors of
foreigners, to bind us hand and foot, and to
leave our finances and trade under foreign con-
trol. The debtor nation, like the individaal
debtor, is always more or less at the mercy of
the creditor, and the foreign oreditor from
year to year drains a nation in debt of the
specie or money which is the lifeblood of lnter-
o ding to the theory of th
u e, acoording to the theory o 880
ﬁnmfi;mr; "who wmtgn foreign loan, that the
whole of our debt conld be sold or tranaferred
to Burope, we should have to send upwards of
a huudred and twenty wmillions in F:ld abroad
every yenr to pay the interest. The oapital
on the purchase money would goon be swal-
lowed up a8 in a vortex, and after the first
stimula effect passed away we should be
left dependent and helpless. The Government
wants no loan, and, least of all, a foreign ons.
As the debt falls due, if thers bs not money
enough in the Treasury to pay if, let Congress
provide for changing one form of indebledness
for another by the simple process of substitu-
tion. That is all which will be useded, and
we can dispense with foreign loan negotiators
or the aseistance of foreign capitalista, so far
as the United Btates Treasury is concerned,
if these finangiers are desirous of getting
foreign capital, or the foreign capitalists of
?lng it here, let them apply it to the hun-
reds of profitable enterprizes in the country—
+0 the development of our vast undeveloped
resources and to Lhe creation of weallh among
us. It this way loana wonld be proiitable
both to the country and foreign capitalists;
but it would bLe better to keep the national
debt at home among vur own people. Rather
pay off the debt as fast as pogsible than to cre-
ath & pew one, We are not among those who
believe a national debt a national blessing,
and we are gquile sure it would be auything
but that if held by foreigners,

————

Fallure of the Homan Conference—The
Situstion fa lialy.

From the N, ¥, Herald,

By a telegram through the Atlantic cable,
dated in Paris on Saturday evening, we are in-
formed that Napoleon's plan of & general Euro-
pean Conference on the subject of the Italo-
Roman and Papal temporalities guestions has
failed, the great powers having flually refused
to take part in the assemblage. The subjeoct
has been in & state of diplomatic negotistion
for some time, and Manich and Paris have
been respectively named as the place and the
Oth of December for the day of meeting, The
intelligence of the complete failure of the
Frenmoh imperial proposition, furuished by our
special correapondence, 18 of a very im rtant
n{::gmlar. apoleon’s invitation for the Con.

vess wias addressed to all the powers of

jurope, great and small, and the negative
action of the great poweyrs will not ouly hu-
milinte the Emperor deeply, but reaflirm the
royal distinotion of the yalue of Government
votes on subjeots of general interest oreated
b: the treaty of Vienoa and maintained ever

The agitation on the snldluol of Roma will,
moat likely, be renewed wi reatl intensity,
rtieulsrly In France and ltaly. In the
talian Chambers & strong debate has already
aken place, the liberals sssailing the minls-
ers in the most merolless menner for sub-
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mitting a8 they had
Napoleon.. A fresh vote, similar to that of
1861, deotaring Itome to o the nataral oapital
of Italy, was considered probable. Haoh a
vote wonld amount to a vote of want of con-
fidemoe, and might necessitate a change of
ministry. A change of ministry might bring
back Hatazzi to power, and the retarn of
Batazzi, in present cironmstances, could
gcarcely fail to bring Ttaly and France into
opem oollleion. A Fraoco-[talian war would
be disastrous to Italy and to the Govern-
ment of Vietor Emannel; butit might also
be disastrous to France and to the (Govern-
ment of Loumis Napoleon, Napoleon has
no desire to go to war; but revolution
in Italy, which is now by no means fmpro-
bable, wonld drag him into war whether he
would or not; and a war between thess two
powers on the Roman question wonld at lexat
arouse the elombering republicanism {n both
countries, if it did not prove the signal for a
general European conflagration. 1t ia difficnlt
to sea what good a Congress conld do, even if
got together., The Italian Government is in
gora perplexity; so is the Government of Louls
Napoleon; and go far as it ia possible, in pre-
sent circumstances, to jadges, tEe perplexity in
both cases is likely to continus nntil events of
themselves shape a solution of the difficalty.
There are some who are of opinion that Napo-
leon really wishes to make an end of the
P'ope’s temporal powaer, with ths exception of
‘the Vatican and a garden:’’ but the recent
deolaration of M, Ronher, and the consequent
gratification of the Church party, render thia
view of the case for the present untenable. It
will be, perhaps, best and wisest for all the
European powers to acquiesce in the decision
of the grent ones, and leave Napoleon to settle
the question as best e may.

Reconstruction awvd its HEoemios -The

Distnrbing Kiement in the Republican
Party.

From the N. Y. Times.

Wendell Phillips was not far wrong when,
with the fate of impeachment before his eyes,
he affirmed the presence of conflicting ele-
ments in the Republican party. He was evi-
pently right, too, when, in the same conneo-
tion, he predicted the renewal of an attempt
on the part of the extremists to control the
Republican policy, and to engraft upon it
views at variance with the schema of recon-
struction now in progress.

Thne currépt reports of interviews held within
the last few days by Bonthern deputations,
black and white, with sundry leaders of the
extréme faction, afford & timely illostration of
the forces which are at work tw prevent the
restoralion ot the Union. They show that the
Southern opponents of the law who meet in
Conservative Conventions aud bewail the de-
parture from the cardinal articls of their faith
—that “thia is & white man's government'’—
are 1ot the only or the most dangerous foes of
the pacification whish the country moat anx-
fously awaits. They prove that whatever be
the result of pending operations in the ex-
clnded States, the finality of the gcheme is
threatened by politivians who do battls under
the Republican atandard, and who will renew
in Congress the delays and distarbances which
have already been so produoctive of mischief.

According to the statements transmitted
from Washington throngh different but in the
main concurrent chanuels, Messrs. Bumner,
Stevens, and Butler severally declars them-
golves dissatisfled with the alleged modarate
character of the present law, and ocounsel tha
Southern deputations who call on them for
“advice’ to adopt more proseriptive measures.
Thus, Mr. Sumner advises the conventions yet
to be held to widen the disfranclusing clauses
of the Congressional plan, and to impose disa-
bilities whivh would Lave the effsot of ex-
oluading the great body of SBouthern intelli-
gence from participation in the Government.

Mr. Datler favors, substantially, the same
courge. Mr. Steveng, as usual, is not behind
gither. He would allow a bare majority of those

who vofe to determine the matters submitted to
them—instead of a majority of the registered
voters, as required by law, e proposes to
increase the Congressional representation by
allowing to the two-fifths hitherto exoluded,
members to be voted for on a gensral
tivkel or as Congressmen at large; and he
contemplates the orgapization of provisional
governments, to be established by the conven-
tions, and to take the place of the distriet
commanders, This last proposition is in-
tended to secure the existence of “‘loyal gov-
ernments’ to rale the States in which the
measures of the Conventions may be voted
down or otherwise defeated, and is a foretaste
of what gentlemen like Mr. Hunter may ex-
pect as the alternative of “‘negro rule’’ nnder
the law as it stands, Mr. Stevens olings,
moreover, to his old idea of “‘mild confisca-
tion;”" and Mr, Butler suggests that for the
better securing the supremacy of the ‘‘loyal
element’’ the disfranchised class shall be de-
barred participation in the management of
banks, railroads, or other chartered commer-
cinl enterprizes, To orown the whole, Mr.
Sumner ingisis that the problem of uation-
ality which le has gliiven profoundly to
elucidate, shall be solved by the enactment
of a Political Rights bill, making political co-
extensive with civil rights in all the States of
the Union. v

It ig not ensy to speak with patience of pro-
jeets go obvionsly at variance with the polioy
of the Republican party, so injurlons to the
gountry, or so calenlated to ndd 10 the dangera
and difficnlties of the Bouth, And yet nothing
{s gaiued by refusing to look at plans and pro-
positions which indicate the purposes, and
throw some light npon the probable tacties, of
the faction whose confliences are shared by
Megsrs, Bumuner, Stevens, and Dutler in com-
mon with the specinl contribntor of the Anti-
Slavery Standard,  The folly and snormity of
what thege persona propose is uot a reason for
passing it over unnotived. The spirit it re-
veals cannot be safely disregarded, since its
influence will ba felt, immediately, throoghout
the Sonth, and again in Cougress when the
fjuegtion shall come up for final adjustment.

The first effect will perhaps be the worst.
There can ba no doubt that the absence of
fadith in the floality of the

failure of that measure in the Southern Legis-
latores. They declined to asoguiesce in un-
palatable coxditions, which, after all, might
not be the ultimatum of the National Gov-
ernment. The distrust was, ia our judﬁmnnt,
unfounded, and the refosal onwise, but we
must nevertheless admit the plansibility of the
reasoning in which both originated. A similar
argument against the Heconstruction law is
now furnished by the extremists ; thongh the
effect way not be so distinotly tracenble—the
tendeney 13 unquestionably the same. It
will pul & powerful weapon in the hands of
those who dwell npon the bad faith of Con-
gress as @ motive to opposition. On the
more violent members of the Conventions the
influence will be still wore mischievous.
From the Carolinas and from Virginla they
bave sent to Wushington to learn the views
of politicians who olasim to be considersd
londers, The trio 'hﬂ“ GEIFAVAZALOOE ROW

come before us have besn vislted for this pus-
pose, and thelr opinions will be 0
the Conventions with all the weight of gospel,
The delegates who reached in

Constitutional |
Amendment contribiited not a little to the |

d_mm fo the diotates of | search—it may be an honest gearsh—after infor-

mation, go back to Rishmond and the Caro-
linea assured that the action of the Conven

tions cannotl be too extrome for Congress. la
this manner, strength will be fmparted to the
demund for prosoriptive mensures, to the de.
light and profit of the demlmuu and inosns
diarfea with whom “loyal’’ pretenses are a
cover for avery ontrage.

Nor can the Republioan party afford to ba
indiflarant to these exhibitions of the temper
which animates itd extreme members, Wa do
not aporehend that Mr. Bumuner, or Mr. Ste-
vens, or Mr. Butler will bs mora potent when
the time for revising the work of reconstrue.
tion shall arrive than they were when the law
was passed. Harsh as it is, it had been muoh
worse were they able to dictale the conrse of
tha parl(. They wera beatew then, howaver,
as signally a5 they have sinoe been beaten on
the gubject of impeachment; and we belleve
that they will not appear to batter advantage
when they shall attempt to fasten their fanati-
cism and intolerance on States sesking ad-
mission under the law. But, notwithstanding
their numerioal wenkness—notwithatanding
the fact that they are a mers corporal’s guard
compared to the great army of Hepublioans—
their projecta, so impudently paraded and so
persistently renewed, entall disaster and dis-
grace upon the party with which they are un-
ortunntely allied. It suffers in every respeoct
from their proceadings. A regard for its own
usafulness and welfare, then, not leas than for
the interests of the South and the honor of the
country, seems to suggest the most summary
disposal which the practice of Congress per-
mits of whatever measures they introdnoe for
glving effect to their disorganizing polioy. The
appointment of a Reconstruction Committes
in the House, with Mr, Stevens at its head,
opans the door to nuisances of this nature,
and we may expect to hear of them oflen.
But the duty of the ruling party is olear. It
cannot, withont imperilling its power, aven
entertain the pro(fonit!oun wﬁiuh the Bumners
and Stevens and Butlers of Congress stand
ready to introduce; mor can it without dia-
honor lend encorragemsnt to those who in its
nama are plotting for supremaoy aund for offize
in the Southern States. It may not, perhaps,
be politic to proclaim in advance a readiness
to be more liberal than the law; but the party
does owe to itselfl and to the peopls who re-
pose counfidence in the capacity of its states-
manship, such a display of firmness and mode-
ration as shall fres it from the suspicion of
complicity with the violence which assails its
peace aud endangers its unity.

The Noarest Duty.
From the N, ¥, Tribune.

Converging last, week at Washington with
one of the keenest and most determined radi-
oalg in the South, we inquired as to the pros-
pect of carrying his State in the ensuing elec-
tion. “Very much depends,’ he replied,
‘‘on our candidate for Governor. If A be the
man, I shall fear the result; with B, the
chance will be better; but the man we ought
to run, if we could, is General X. He was a
Rebel, and fonght gallantly through the war;
yeat, the moment it was over, he said he had
fought for slavery, because he believed in it;
Lint, now that it was gone, he was lor Recon-
struction and lasting Union on ths basis of
equal rights for all. From that hour, he has
steadily, openly advocated the enfranchise-
ment of the blacks, not mersly as expedient,
or politic, or inevitable, but as essentially
right—a logical, necessary result of emancipa-
tion. If he were only enfranchised, so that
we could run him for Governor, our suvcesss
would be certain.”

Is there one man on earth not a born idiot
who can imagine a reasou for not enfranchis-
ing such a man—all such men? What sort of
policy, or justive, or common sense, can there
be in keeping under the ban men who are not
merely with us and of ns, but whose restora-
tion to political rights is essential to our own
suocess and ascendancy !

We do not seek to disguise the fact that we
favor a far more genarous and comprehensive
restoration to political rights; baot that cannot
affect the wisdom of enfranchising onr own
people. It is on this point that we would now
fix attention.

The Alabama Convention has sent up to
Congress & long list of the disfranchised in
that State who, because they are earnest,
active radicals, the majority desire to have
restored to the fullest rights of oitizenship;
and we do not doubt the ultimate suoccess of
this demand, DBut why not affirm a principls
rather than establish an exception ! hy
should not Congress enact, in six lines, that
every Southron who has, for at lsast three
months past, supported reconstruotion on the
bagis of equal righta tor all citizens, and still
snpports it, shall, npon making and filing his
affidavit to the fact, be restored to all politioal
rights and placed on the registry of his district
as a voter ¥ 'What is the need of squandering
paper in printing long lists of names when the
principle involved is so olear 7 Admit that a
fow unchanged Rebels might commit perjary
in & matter so plain as to render exposare and
infamy, if not legal punishment, inevitabls,
we insist that their power for evil would be
fatally erippled by the notoriety of their orima.
And it is never possible to preciude abaolntaly
all chance of such abuses,

Colopel Donu Pistt nsed to insist, in his
Ohio stomp sg«aahen, that the Republicans
must haste and get a principle to stand upon
before Vallandighem should die and leava
them bankrupt. In that spirit, we hold that
the imsane folly wherewith the ex-Bouarbons of
the Bouth insist on arrayiog the blacks in
golid phalanx against them cannol possibly ba
expested to outlast the next two yenrs. And
whenever the old maaters shall have wit
enough to say to their ex-slaves, ‘“We con-
cede to you all the rights that we claim for
omealves; why shonld we be antagonists any
lopger !"'—{hLey will oarry a large part, if not
most, of them away from thoge who now run
the Republican machine at the Bouth. The
recent conservative negro meeting at Mobile
is ominous of what must surely come. So
long ag the reactionists who absurdly term
themselves ‘“‘conservatives'' shall see 6t to
stand on the platform of “a white man's gov-
ernment,’’ whereof blacks must be serfa, this
gravitation of the negroes towards their old
masters will amount to nothing more than the
Inish vote for Know-nothing tickets; but the
moment the old aristocracy of the Bonth con-
cede the right of suffrage to the blacks, the
whole sitnation will be chauged, And that
they will do, as soon as they are satislled
that they can do no batter.

Every consideration of polioy—and we are
now looking no further mands that the re-
conatruction of the Sonthern Btates be has-
tened go far as is consistent with the mainte-
nanca of political rights for their lately emaun-
oipated people. Congress will doubtless amend
its late acts 8o far as to rendef & majority of
those voting, instead of reguiring a majority
of all who are registered, to adopt their reno-
vated Constitutions. That it will also enfran.
chise ut lenst all the fire-tried radioals who
were once Rebels, in 80 obvious a diotate of
common sense that we caunot imagine a pre-
text for postponlng it sven & week.

AY, DECEMBER 17, 186T.

The Preaide 3
From the N, ¥. Thibune. 5

We do not propose to hold Géneral Grant
responsible for the utterances of any of those
who favor his eleotion as our next President,
preferring that ho should speak for himselr,
and take his own time for wo doing; but, as
(ieporal Dent I8 commended to publio atten-
tion as & brother-in-law of the Gensral and
a member of his stafl, and as his lotter,
embodies the views of a oconsiderabls
geotlon of (leneral Grant's  present

supporters, we submit il to public attention.
It is as follows:—

“IHar Ble * * = T b quito frank with
you, Generil Grant doss not wiss Lo ba eltner
the Republlioan or Lo Democrntie canaidule for
the Presidency. Ho would prefer to be oleoted
by e people, withowi any reference to Lhe pro-
sentl party organlzations, If it ls possible, let
thete Den new ociganizalion, represcating tue
people aond not Lthe pouticinoe, The General is
now io a position whish sults him very well;
and be will not give it up uoiess bhe thioks he
ean be of more service to uis country, He will
pot Inke the Prisldenoy If he cannol enter upon
s ofMos nupledged and unsmbarmssed by
parly atiliations and platforms, He does not
wanl Lo declde upon ?uﬂlhma of puoile polioy
until they come up for setllement, and henoe
biix relucinnce Lo be questioned as to platforms,
or confined 1o certnlu Hues of notlon, Ho has
velinlte viows of his own, whioh are Lolerably
well expressed In an article writlen by & youuy
filond of bis for the January number of Lhe
Galary. Ol course he must not be held respon«
sible tor all the views therein expressod; but it
gives abont wbal he thioks of the preseat politl-
anl situadon,

“While demanding perfect freedom of astion
for himself, General Grant does not wish to not
independenily of the people. Hlis care would
be, If elesied, Lo study thelr Interests and
wishes, and do for them aboutl whal they
wanted to do for themselves, l.et parky ques-
vung enter into the canvass for Congressmen,
and, whatever the will of the people 1s, the
General will try and loyally ovey it

“On one polnt, the General (s quite olear. If
elected, he will make no appolntmoents on
account of pollitical servioes. e belleves that
a reform of our olvil servics, snch as that em-
bodaled In Mr, Jenokes' bill of Iast session, Is of
vital moment, and all he will ask of any candl-
date for position 18 houesty and capacity,

“You iuay use this note among irlends, and
if they think General Graot can be alucled
withoul reference Lo elther of Lhe existing
partles, lot thou go abond; vut | nln ropens,
Gieperal Grant does nol eare for the Presldenoy,
Af 3L 16 to be the gift ol & parly.

“Yours, ete,, D."

—In palpable contrast with General Dent's
programme stands the declaration of ths pow-
erful organization known as the Union League
of America, which, at it3 session in Washiog-
ton on Thursday last, unanimonsly

" Resolved, That the Natlonal Counoll of the
15 L. A. Is utlerly opposed to apy depariara
I om the sacred principles of its organizatlon,
uF from those of the Republioan party: and that
we do heéreby respectiully, butl earnestly and
firmly, nrge the National Republican Conven-
tlon to place no man In nomination for Presi-
dent ol the United States 1o 1808 who s not in
himsell an Irreversible gunraotes that Lelsa
true iriend of the oause of Uuion and Liberly,
the equul righie of all mon before the law, and
of universal manhood suffrage.”

—We believe a oconsiderable portion of those
who united in this resolve are supporters of
General Grant, regarding him as just such “an
irreversible guarantee’ as their resolve calls
for. And we cannot doubt that, if General
Grant shall be nominated for President at Chi-
cago next May, it will be substantially on the
platform embodied in this resolution.

There have been times in which a President
could be fitly chosen with small regard to his
political convictions; but these are not such
times. For, while many votera ara doubtless
more intent on the election of their favorite
than the trinmph of any distinctive principles,
thers is a far larger number who will sapport
the man mainly for the sake of the principle
which his election is to establish. Many of
thete are for Giraut; others for Chase, for
Wade, for Colfax, or for Stanton; but their
choioe is guided by a belief that the principles
which they cherish may thugs be most surely
subserved. No preientation of candidates will
be generally satisfactory which does not re-
coguize and respect this trath,

BEhall We Buya Now Africnm Stnte?
From the N. Y. World,

Ounly one hundred and fifty millions in gold
for the two islands of Cuba aud Porto Rico,
with, as we presume, all the “Spanish Virgins”
thrown in. Was ever such a bargain offered
to mortal nation before! That it has been
offered even now, and to us, we, at this writing,
may not over-confidently assert, since the news
comes to us from the same quarter from which
we, gome short time ago, received the startling
information of fhe entire submersion of the
Island of Tortola with all its inhabitants. It
ifs farthermore remarkable that the Spanish

Government, never in a hurry to take the oolo-
nies into its confidenve, should annoumnce this
news to Cuba before its publioation in Wash-
ington.

At the price named Cuaba and Porto Rico,
with their adjacent dependencies, certainl
conld not be regarded as dear. Porto Rico, it
is true, coats the Bpanish Government rather
more than it comes to, but taken *Yin the
block’ her West Indian possessions yleld
Spain a yearly income of nearly twenty mil-
lioms of dollars, so that in selling them ount for
a hundred and fifty millions she parts with
them at about a seven yeara® purchase. Yet,
when we reflect how weak Bpain now is, how
troubled and clondy is the near fature of
Christendom, and how extremely convenient
a thing to the Spanish tressury wounld be so
large and available a sum as one hundred aud
fifty milliong of dollars, it must be admit-
ted that a Spanish ministry might do
many things much more foolish than to part
with the “gems of the Anlilles’ even at
thie seemingly inadequate rate. It is not at
all likely, of course, that the plots and con-
trivances alloged to ba hatching in Mexico
against the Hpanish authority in Cubs will
#peedily, if ever, come to much. But unlikely
as it is, itis atill gible that an enterprise
nominally originating in 8panish Ameries, but
really supported and made formidable by the
cotiperation of adventurera from the Unitad
States, might result in compelling Bpain to
fight for her dominions in the Clribialu Hea,
and that on a scale and in oclronmstances
which, whatever the immediate issus might
be, would rapidly put the balance of her ac-
connts on the wrong side of the ladger. Then,
too, it must be obvions now, if it was so never
before, to all Spanish elatesmen who are oapa-
blo of looking before and after, that the
eventual absorption of Cuoba and Porto
Rico into the continental system of the rew
world is insvitable. And, finally, the over-
throw of slavery in the Uniled States opens
directly before thelr eyes the fast-appronoh-
ing bour in which emancipation must con-
front Cuba also with the social andwpo-
litical problems which the DBritish ast
Indies, after years of fipancial depression,
have not yet worked out, and which the peo-

le of onr own Southern States have not yet

n permitted b their radical rulers at
Washiogton to r ally take up. So con-
fused and threatening are the aspeots of her
own home politios, that Spaln may very wisely
shrink from the tiwnght af gnrp ing with new
and monstrous dificultles of this kind in re-
glons remote from her shores. The old Cas-

tlian pride, It may be supposed, is siill too
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REEVE L. ENIGHT & SON,
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Vivid and ereot in Spain for these considerations
to prodnce their full effect mponm her rulers.
But since the Caar and the Kuossians, whoss
boast for years it has been that their terri-
tory has always advanced and never raceded,
have brought themselves to part with their
American domain, Isaballa and her subjacts
may, perhaps, be satisfied to give up decently,
with dignity, and of their own free will, the
remupant of an empire, all the rest of whioh
has been wrenched (rom Spain by the huawmili-
ting hand of trinmphant rebellion.

Whether Spain wounld do well or ill to part
with her West Indies, however, iz neither so
interesting nor so profitable a matter for Amea
rioans to reflect upon as whether the United
States would do well or ill to parchase them.
In & general way and under the ordinary con-
ditions of our national life, therewould be little
or nothing to be said against the acquisition
ina !rieugly spirit and for a reasonable sum
of posgessions so noble in themselves, 80 near
to us, and so important to our complete supre-
maoy in Awmerican waters,

But for the opposition of the men now most
conspicuons in the Republican party, indesd
this acquisition might already have besn
made, for successive Demooratic administra-
tions puremed it through many years, and
Pregident Pierce brought megotiations to se-
complish it up to a point at which they must
have succeeded had not the whole force of the
then incipient Republican grganization aund
sentiment been thrown against the work. The
apnexation of Cuba was thus prevented pre-
cisely as Mr, Beward and his confederates in
the Senats, by collugion with Mr. Toombs and
other Sounthern revolutionists, defeated the

suceessfally ne by a Demooratic envoy
to President Juarez seven years ago. DBat
jnst at this precise time it may be fairly ques-
tioned whether thers are not other territoriss
even more noble in themselves, still nearer to
us geographically, and far more imporiant te
us, both in
us to secure before we lay hands upon the
Queen of the Antilles.

Between the Potomaoe river and the Missis-
sippi, the Ohio and the Rio Graund, there
stretches a vast expanse of fertile and desira-
ble regions, the possession of whioch has besn
thought to be so essential to our national
greatness and prosperity, that to retain them
we have inocurred a national debt practically
equalling that of Great Britain, but which are
to-day as much ont of our control for all bena-
ficial purposes as if they belonged to the king-
dom of 8 or the republio of Mexico. An
ares half as large as that of all Earops, in-
habited by a population not foreign Lo us
like that of the Spanish Americas by race an
speech, but of our own blood, and bred in
our own traditions, is steadily and swiftl
slipping away from us into decrepitude an
anarchy. What with the Freedmen’s Barean
the “‘military govermments,”” the centralizad
administration generally, and the taxation
system now extended over the South, we are
spending annually more than the amount of
the interest on the proposed purchase woney
of the islands of (?nbu and Porto Rico, to
alienate and make werthless to us the superb
territories on which the vast fabric of our
commercial wealth and importance once maost
surely restéd. As a measure ef practical
statesmanship, then, which should take pre-
cedence, the outlay of millions to make Caba
valuable to us, or the retrenchment of mil-
liona lr.o keop the Bouth from being valueless
to us

This ql?eation ia the mors timely, that if we
buy Cuba at this moment, and under the
domination of the temper now paramonnt at
Wazhington, in what we ocall with saroastic
conrtesy our National Legislature, we nimp:{y
buy an enormons reinforcement of the cantri-
fugal and disintegrating forces which the
radical polioy i8 generating at the South.
Under the radical reconstruction theory the
ten Fouthern Btates of the Union are being
yapidly converted into foreign republics, to
be inhabited by a mon race as foreign to
the white population of the rest of the Unlon
ng are the present inhabitants of Cuba and
Porto Rico and Mexico. To suppose that the
white iuhabitants of the South will remain in
the South under the supremacy of the ne-
groes is simply ohildish, and to do the more
intelligent of the radicals justice, they are not
g0 silly as to suppose that this will be so.
They look forward uowedﬁlfv and with exulta-
tlom to the oreation at the South of new com-
munities te be ns predominatingly Afrloan as
those by which the British West Indles and
Hayti are now cooupled. All things nnder the
existing rule at the Bouth are working ont
L this result, DBut those who most nolsily
olamor for it do not seem to have reflected
that so soon a8 it has been attained thess new

rti-colored republies will find themsslves

rawn by npatural affinities away from the
white Btates of the Unlon as it now exists, and

into close litloal sympathy with the
mongrel inhabitants of 5 ish Amerioa and
the West Indies. Ten African Btates most

assuredly will not long continue to be repre-
gented at Washington by Americans not “‘of
African desoent.'’ Bepators and Representa-
tives of their own complexion will at no dis-
tant day be despatohed to mest en the floor of
the Notional Legislature and on & fooling of
rfeot equality with the white Senators aud
tatives of the North and West, Does
in hia senses su that the psople
orth and West will tolerate such o
ubmit to be ruled Ly the leglala-

*

any
of the
speotacle or @

tion of such a parti-colored body ! It may be
proved to be their daty as philosophers and
rhilmthpiutn g0 to do, but that will matter
ittle. The instinotive repulsions of race are
not to be restrained by any such cobwebs of
theory. And these repulsions, be it remem-
bered, will be felt at the Bouth as well as at
the Noith, by the African as well as by the
Awmerican. The parti-colored States will re-
semt the joint rule of the while as much ns the
while States (he joint rule of the parti-colored.
The more sharply this state of things defines
treif the more strongly will the Southera or
African States find themselves drawn towards
that grest hybrid popualation which inhabits
the shores of the Caribbesn Sea sud the Galf,
which makes Mexico what Moxico is, and
which is gradually repelling the whites from
the Autillés. Is it very difienlt to foracast
the immense impulse which would be given to
what we may fuirly onll the Afrioan secession
by the sudden introdustion into our system of
an island like Cuba, with its seven hundred
thonsand negroes and its quarter of a million
of mulattoes, all of whom, of conrss, must be
at once admitted to the '‘boon and blegging'
of universal suilrnge !

Cuba is a chaiming thing to havs, no don
and dirt chieap at a hundred and fifty millions
of dollars, But onght the taxpayers of the
North and West to be entirely wild with joy
at the prospect of paying a handred and fiity
millions of dollays for the pleasure of accele-
rating in the interest of the Afrloan race that
disruption of the Union which they have just
been spending three thousand millions to pre-
vent?
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