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SPIRIT OF THE PRESS.

EDITORIAL OPINIONR OF THR LEADING JOURNALS
OPON CURRENT TOPIS-—O00MPILED EVERY
DAY FOR THE EVENING TELRORAPH,

Hoarding Gold.
From the N, ¥. Tribune,

The Secretary of the Tressury reports thal
the Goverument beld in colu on the lst inst.
the sam of . - - . 05 7603, 36001
Ontstanding Gold Certifioates  27,030,020:00

Clear surplas of coin . £71,733,34991

Hera are certainly fifvy, if not sixty, mil-
lions of dollars hoarded and held, yoar after
year, to no purpose whatever, llad fifty mil-
lious of it f-een used, three years aud more
8go, to buy up interest-bearing bouds, they
would have extivgnished more than sixty
millions of debt, aug thereby saved mors than
ten millions that have sinos been paid as inte-
rest: 8o that our aggregate indebtedneas
would bave been over seventy millions less
than the present amount. Such redemption
would have stiffened the prices of our bonds,
by making them muoch scarcer in this market,
and would thus have largely increased our
returns for the bonds meantime sold by our
people to Knropeans. Hy rendering gold more
abundant in the street, it wonld have dimi-
nished very: considerably the disparity be-
tween ooin snd greenbacks. Who approves
this migohievons hoarding of gold ! How is
it justified ! Why ie it sull persisted in, at a
logs to our people in interest of about §10,000
per day !

There "are three diverse ways in which this

gold might be utilized, namely:—
" Pirat (and best), by immediate resnmption.
We have an ample reserve for the purpose,
Oply let the world see that we will honestly
pey our debts, and we may resume at once
without fear.

Hecondly, by buying up and extingunishing
honds. The fifty millions that lie uselsss in
the Treasury would still purchase sixty mil-
lions of our interest-bearing mational debt,
The debt would therenpon cease to bear inte-
vost; the gold, liberated from the Treasury
vaults, wonld begin once more to render ser-
vice to bnsiness. Now it lies as dead as the
aches of the Cwaars.

Thirdly, by buying nup and cancelling green-
backs. Pifty-five millions of the gold that
Lias 80 lopg lain dead in the Treasury wonld
bay and born seventy millions of greenbaocks.
1Vith so much more gold in the marketl, and
o many greenbacks struck ont of existence,
we should be far nearer resumption than we
now are, while our indebtedness beyond our
oash assete wonld be diminished by filteen
willions of dollars.

Yet the gold is kept nseless in the Treasury,
yuaking an artificial gearcity whereby gold-
: mblera alone may profit, and men who

.onld be financiers talk of piling np more
: dmore of it in that charnel-house for two
. - three years longer ! We protest, demand-
i that this large accumulation be set adrift,
wud made to earn something for Government
nad people,

Scalawag Demands npon Georgia,

EFrom* Brick" Pomeroy's N, Y, Democrat,

Hon. Nelson Tift, Congressman f{rom (i2or-

in, is opposed to the plan of hii associate,

ullock, for getting more Congressional inter-
ference with that State, and he has issuned
from Washington & circalar letter addressed
to all the judicial officers of the BState, re-
questing definite information, which he pro-
posea to lay befors the Reconstruction Com-
mittee, as to the real animus of the peopla of
Georgia. The New York Times thinks ‘‘as
most of these judges owe their appointments

to Bullock, and a8 many of them are active |

Republicans (i. ¢., carpet-baggers and scala-
wags), their testimony will doubtless have
much weight with the committee,”

Among the guestions propounded in this
cironlar, the auswers to which are expecled
to intluence the action of Congress sither for
or againat the people of that State, are the
following:—

4. What are the disposition, feeling, and
treatment of the whites towards the blacks ?

5. What towards the Republicans ?

. What towards Northern wmen visiling or
desiring to setile in (Georgia?

Now we do not wish to forget that the Hon.
Mr. Tift issues this cironlar and proposes
these guestions for & worthy purpose; but the
fact that il is found neceesary to placate the
fiery demons of Congress by such palliations
a8 it is hoped the answers to them will em-
body, is proof of & depravity and shamelass-
ness in that it body which was never beafore
manifest in auy legislative body on the face of
the earth., The very langnage of these ques-
tions is proof that this horrid abomination,
miscalled “Congress,’’ assumes to control, or
to reward and punish, the uncontrollable
"dtafosltiona aud feelings’” of men, by act of
legislation; moro especially when those dispo-
sitlons and feelings concern negroes. That is,
the feelings of the people of Georgia towards
negroes are expeoted to inflnence Congress
éither to let that State alone or to overthrow
ils government.

But, to save their State from further de-
struction by Congress, the people must satiafy
that body that they are well ‘‘disposed to-
wards the Republicans.”” They must not only
love negroes, but they must love Republicans,
or they must Ve still further stripped of every
vestige of the blessed boon of self-government.
These conditions are truly awfal. To ask a
decent and refined peopls o love negross, ons
would think was pushiog the thing far
enongh, but when it is further demanded that
they shall love Republivans, an extremity of
humiliation ia reached at once whiol is truly
appalling, ,

But the cup of bitterness for the poor people
of Georgia 18 not yet full, for they mnst also
answer for their ““feelings towards Northern
men’,' Men of *Northern prinoiples” are of
courge meant. The disciples of old Ban
Wade, Beast Butler, and Charles Somner,
Who have spread over the south, stirriog up
the negroes to theft, arson, and marder—thess
are the fullows whow the people of (ieorgia
must be “‘well disposed to," uufer the penalty
of losing all the littls that remains to them of
liberty and fell-government.

Now tbis, workingmen and Demoorats of
the North, is precisely the condition to which
Congree s has reduced the whole people of
the Bouth, We say whole people, because the
Carpst-bag gers are not to be conated a3 South-
ern people, We must confess this is to the
oredit of the Sonth and the hamilistion of the
North: for such another set of unconsslonabls
Scouudrels as these same oarpel-baggers
Dover hLefore existed out of hell, And even

Pregeence ont of that place will be of
Preclous ghopt daration whenever the old
atriotlsm, 14 old virtne, and the old love of
Iberty retarm 1o )0 bosoms of the American
people. That: wiii e doomsday to Cougress
and all that belongg 1o 41, 1t will come. We
\8peak not of the day wpep ‘el shall give up
\ts dead,” referred 1o iy the Bible, butof &
earer time, when hell g,
when the woble nasty magy of carpet bag-
W, .Bﬂh'laﬂ,: and lnmmn‘ shall sink

v, howling under the wrath of “the lovg
‘ed, overtaxed, and ontraged people |

all receive ils living

The Situation in Virginia.
Fromthe N. ¥. World.,
[t sesms there has been a conferance in
Richmond of certain leading Virginians, who
propose to acquiesce fn recomstruction and
“‘mocept universal suffrage coupled with nni.
versal amnesty.'’ From the former politioal
aililiations of the geutlemen waking up this
vonference, it would appear td ba rather a
gathering of old Whig luaders than an assem-
blage of representative men of all partiss —a
matier that is to be regretied, as dapriving the
deliberations and conolusions of the conferenoe
of that comprehensiveness and weight a lesa
partisan ocomposition would possess. As to
the nature of the universal amnesty desired,
thers ig some clondinese; for, il it be what is
ordinarily understood by that term, therd
hardly seems much point in the gathering,
geeing that on last Christmas day Mr. Johao-
gon extended, ‘wnconditionally and without
reservation, fo all and to .evety !3?J'$-J;l who
directly or indirectly participated in the late
{psnrrection or rebellion, a full parden and
ampesty for the offense of treason against the
U nited States, or of adhering to their enemies
during the late oivil war, with restoration of
all rights, privileges, and immunitiss nuder
the Constitntion and the laws which have
been made in pursnancs thereol.'' If, how-
ever, instead of this, it be the meaning of
these old leaders that, if tha disabilities now
debarring them from oflive be removed, they
will acquiesce in negro suffrage, then it
wonld seem that this is rather a proffered
bargain of their own, for their own personal
purposes, and not ons that they have been
specially called on to present by the peopls
of the State, Btill, the information tha: we
have on the subject of this conference ir
rather mesgre, and with farther light it may
appear that it ia less personal in its objsctls
avd more fully representative in its nature.
The fact that there has been any oconfersnoce
brings the matter of roconstruction in Vir-
ginia into interest, especially aas the sulject is
one that has yet to be linally acted npon. After
an election beginning on the 224 of October,
1567, and lasting three days, the reconstruoct-
ing delegates met in convention in Rich-
mopd on the Jd of December following the
¢lection, and remained uninterruptedly in
gession to the 17ch of April of last year, a
period of fonr and a hall montha. In this
time the assemblage—which we find reported
a3 composed of thirty-eight Virginians, forty-
twe carpel-bag men, and twenty-five negroes,
one of the blackest of these representing the
former home of Clay—framed a constitution
which Copgress has not as yet ventured to
put to the vote. The franchise article of this
instrnment debars from guffrage all whom the
third section of what iz called the Fourteeunth
amendment precludes from office, the eflect
of which, H the reconstructed oonstitn-
tion were put n opsration, wounld be
to  disfranchise every white man in Vir-
ginia who bas ever held any office, from that
of governor to constable, alderman, coronmer,
or “inspector of tobacco, tlour, etc.,' this
eto. appearing in the instrument asa very
convenient pretext to drive from the polls
any person who might not be otherwise
bavned. It is also the case nnder this in-
gtruiment that, s part of the oath of oflice,
one must swear “that I accept the civil and
political equality of all men before the laws,"’
and, in addition thersto, the higher officers of
state must take the test oath, or, as it is some-
times called, the iron-clad. The effect of all
this, it can be seen, would be to make the
voling population of Virginia very largely
nogro, and to debar from a constableship in
the State any one who had so mnoh as sym-
athized with those engaged in hostility to the
Jnited States daring the late war. Thers are
certain lesger provizions of this instrument
marked with the like stupid maligoity—
| 8 maignity that will not appear surprising
when it is stated that that paltry fellow Un-
derwood was president of the body framing it
—and, taken as a whole, it is as bad as the
worst of thege docnments, that of Louisiana or
{ of Arkapsas, It is almost impossible that ic
| should go into operation withont leading to
| very serious disorders in Virgioia.

New York State Finances.
From the N. ¥, Herald.

The State Comptroller in hia report,
published yesterday, provounces the financial
condition of the State ‘‘satisfactory.’’ The first
satisfactory point is the farther redunotion of
the State debt. The debt that was §48,300,000
in September, 1867, was only 44,900,000
in September, 186(5. In reality the fignures
ghould be still less, for there are unapplied
balsmces from sinking funds of six millions,
which reduce the real indebtedness to
#38, 900,000,

The state of affairs in regard to taxation is
hardly so pleasant to look upon. *‘Property,”
saye the report, “‘is taxed, it not to its ntmost
capacity, at least more heavily than a wise
and liberal government ought unnecessarily to
burden it, and labor has nothing more to
gpare at the call of the tax-gatherer.”’ In 1845
the tax was two-thirds of a cent on every
dollar. Now it is 'wo cents and a half on
every dollar, and the amount gathered is
eleven times what it was in 1845, although the
whole property is ouly trebled in valoe. As
to State expenditures, the Comptroller tells na
(what was known bsfore, though not om
official anthority, perhaps,) that there is “‘a
fearful want of economy in almost every de-

arfment.’”” Here are a few of the fignres: —

n 1550 the contingent expenses of the Legis-
| lature were £32 000; in 1505 they were §125,-
{ 000, lo 1259 the quarantine expenses were
£06,000; in 1868 they were &2J0,000. The
Comptroller mildly believes that the greater
part of such increase is without justification
or excuse, aud we believe that it is direct
robbery, Iun all aspects the report will be
found a very interesting document.

The Age of Libel Suits.
Fromthe N. Y. Herald.

Libel suits for all sorts of real or fauncied
wropgs are the rage just now, and for ;hp
most part they are sgaiust the unlucky edi-
tors and propristors of newspapers. Tha
other day & eountry editor was arrested and
put in prison in this city on a libel suit for

Iators.
muloted in gsven thousand five huvdred dol-
lars damages for publishing an alleged soan-
dal about partiesin Chicago. We ses, too,
that another l{bel suit has béen commenced
againt the same paper for ten thousand dol-
lars damages for stuling in & polios court ftem
that a person kopt a disorderly honse., We
might refer to many other similar cazes in
L,hfcﬂ.gor New York, sud other parts of the
country in which uewepipers proprietors are
the viotims: but these will answer for the ap-
plication of the moral.

Undoubtedly the malicious libeller shonld
be puniched, aud the injured partios shonld
receive damages where the case of malics or
intentional wrong is proved; bat nunder libsl
laws generally, and the way to which libsel
sulits are institnted and conducted, the malioe
is frequently on the part of the plaintiffs, and
| the object to make money more than to satisfy
| wonnded honor or dawaged character, Gane.

rally the prosecntors in such suits are neady
gpeculatore, to whom the chanos of wringin
mopey out of some victiw ia » godsend. [Sue
persous for the most part would be delighied
| to have their chiaracters oslled in question by

strictures npon one of our Wall street specu- |
The Chicago Z'rilune has just been |

| & wealthy journal or a rich Individanal every
day. It gives them a prospeot of filling their
pockets throngh the mistakes or impru fances
of others withouat labor, and brings, besides, a
notoriety which many of them like. Unfortn.
pately for the victims, jurles are often mors
remarkable for tenderness of consoience than
for common sense or rendering impartial
justioa, No olsss of the people are #o
useful to the communily as pablishers of
newspapers, and none are pliced fo anch o
delicate position with regard to alleged
libels. In giving the news—that which fa
nlready public through the action of the
conrts or ourrent converaation —they are made
sulject to prosecation and damages, thongh
vo wrong to individoalz is intended and
though in oase of mistake reparation ba of
fered. Juries are apt to forget this, and to
ireat newspaper publishers with more severity
than they wonld other pereons, In oass of a
mistake, oversight, or the error of employes
in a damaging publication, where no malics or
wrong i8 intended, an apology, recantation,
and the opening of the colamus of a paper to
explapation, ooght to be suofficlent. This
amoug honorable men in private life is deemed
guflicient. But the trath is, the lawyera gene.
rally do all the mizchief. Libel cases are a
honne bouche te the legal fraternity, and when-
ever they see the least chance of getting em-
ployment they stimulate parties to enter the
courts. Then, again, the lawyers for the de-
fenge generally defeat their clients by assanlta
upon the plaintiffs, and, therefore, by exciling
the sympathy of juries for the prosecuators.
This {2 seen in the Chicago cage to which wa
have referred. Il would ba better in almost
all cases for the defendants to dispense with
these wordy and frothy lawyers, and to leave
the matter to juries, with a simple stalement
of facts and an nnprejudised explanation. Oar
libel laws peed revision, and the lawyers
ghould always be avoided when it i3 possible
to do without them.

The Irredeemahle Paper Dollar.
From the N, X. Times.
The great mass of consumers—and they, of
course, form the majority of the commnaoity —

| will perhiaps take & deeper interest in the dis-

cussions on the currency, and will press their
representatives more earnestly towards the
right conclusion, if they consider that this
question in political economy touches their
*every-day bread and batter. For the worn
pieces of paper, which are “‘promises to pay’’
of our Goverpment that caounot be redeemed,
cirenlating from hand to hand, eash one of
our readers pays in his morning cotfee, his
sugar, his tea, his broadoloth, his farniture,
his silks and wines, and the masterial of his
buildivgs and his hones rent. It is a tax paid
almost universally—not only on all forsign
articles, but on all labor and all the results of
labor. Mest of all, it is a tax which benefita
no one, except perhaps the foreigon importer
and the home speculator, and ofien it ruins
them. It pays no debt and accamulates uo
gavipga for the future.

We bave vow no Jixed standard of value.
The Government puts ont a note which it
calla “‘a dollar.”* It is in reality a fluotuatiog
value, worth once forty cents, worth now
geventy-two cents, to be worth in a year per-
| haps eighty or eighty-five cents. All the
salaried olagses, such as clergymen, profes-
sors, clerks, teachers, and the like, who are
paid the old rates, do not receive a thousand
dollars or two thonsand, as the case may be,
but gome considerable fraction less, perhaps
not more than half the old value. Thoas
who have increased salaries, and the wags-
¢lass whose wages have risen, really enjoy
most npecertain incomess, and less in valua pro-
Lably than their former, for they must pay
not only the regnlar profita of retailer and
importer, but also the additional profita
there demanded for the  risks of
an nuncertain  standard of value. The
merchant who buys his coffee on credit with
a dollar at geventy-two centa, with the chance
that when he pays it may be worth eighty-
two cents, must evidently charge a pervent-
age on the risk, and each consumer pays that.
No buosiness man knows exactly what his
property will ba & year from now, and there-
fore he must exact from customers soms
eyunivalent for his uncertainties. Wa all pay
a tax continually on this paper dollar, which
is the heaviest and least remunerative of our
taxes. All exchange becomes uncertain under
it, and buosicess slackens. The man who
would buy fears that when he comes to pay
he must discharge his debt in specie; and he
who would sell dreads to receive what is only
worth a fraction of its apparent value. Oune
great addition to a country’s capital —buildiog
—is everywhere cbstructed by these uncertain
valnes.

The irredeemable paper dollar, too, adds to
all our other taxes. We are all paying, in
one shape or another, portions of one hundred
and forty millions of interest money annuslly,
the great bulk of it being at the rate of six
per cent. in gold. Were our oredit reistab-
lished, and the paper equal to the gold dollar,
this annnal taxation coold undoubtedly be
rednced one-third, or eome forty-five millions,
by funding.

Ag illastrating the eflect of the irredesm-
able dollar on foreign commerce, Mr. Commis-
sioner Wells gives a strikiog instance in his
report of oue of our waunfacturers who made
oane-bottom chairs adapted for warm lati-
tudes, and exported them to the West Indies
and South America. When gold and cur-
rency were at par, in 1561, 31000 in gold
would obtain 111 1.9 dozen of chaira. lu
1564 $1000 gould purchase 143 dozen, aud
trade increased; but, as labor and commodi-
ties rose in piice, the purchasing power of gold
fell, and in Jauoary, 1567, §1000 would ouly
buy S0%; vow, with the paper dollar at 72
cents, #1000 will only purchase 102 dozen, or
nine dozen less thau it wenld boy in 1501,
when paper and gold ware equal. The con-
sequence is that the foreign purchaser goes to
snother market, and trade is torned away,
| perhaps mever to resome its old chaonels.
And this country, which must have sugars,
gpicer, and dyewoods from these tropical
regious, canno louger pay for there with this
manufaciore, and must send gold in retorn,
thas diminishing still farther our basis of
gpecie for future resumption. This particular
article of cape-bottom chairs is only one
instance of many menufaciures which are
erippled by the irredeemable paper carrency.,

The mapufacturer in the above instavce
conld oply farnish 102 dozen chaira for §1000
(gold), ng against 111 dozen in 1861, bacanss
the changing standard ralsed all his exponges,
{ whether for material, rent, or labor, sbove
even their legitimate rate in gold value, while
he must compete with foreign manunfacturers,
who bave & fixed standard of valne, and ean
cut every expense down to an exaoct and low
rate. It must not be forgotten that every
business man must charge & profit on sy uu-
certain standard,

Every article of manufactnre or prodnce
which ia exported, aud enters into cowpesti-
tion with foreign articles, sotlera from pre-
cleely this diffieulty which has broken up
tbe cane-chair export. Each producer’s ex-
penses in the Upited States are relatively
greater than those of a forelgner living under
& ppecie standard, and the consequence ia
the home producer 18 gradually driven out
of forelgn markets, apd In some onses is
undersold ¢ven in our own, {n face of & heavy
protective tarll, We thus are forced to pay

———

for our imports with gold, and put off suill
later the day of resumption.

The same diffionlties which environ the
mannfacturer surround every houssholder.
All are paying a nseless tax on our ourréncy.
The old axiom that ‘‘an irredeemable onr-
rency 38 the robbery of labor' may be ex-
tended—‘“the irredesmable dollar is a tax on
all classes, without benefit or equivalent.'”

BRANDY,  HISKY, WINE, ETC.

Y. P M
Y. P.

™.
Y. P. M,

TOUNG'S PURE MALT WHINSKY,
YOUNG'S PURE MALT WHISHY,
TOUNGNS PURE MALT WHINKY,
Thers In no queation reistive to the merita of ths
colobrated ¥ 1. M. 1t s the puresi quallly of Whisk 7,
wannfnoiured from the beést graln afforded bv t e
Philndeiphin market and it s nold st Lthe low rate of
45 per ..ﬁon. or §1 25 per quart, at Lhe salearooms,

No. 700 PASSYUNK ROAD
115 2p} PHILADELPHIA,

CARSTAIRS & McOALL.
Nos, 126 WALNUT and 21 GRANITE Sts.,

IMPORTERS OF

Braudies, Wines, Gin, Olive Qil, Etc. Ete,,
AKD

COMMIBRSION MEROHANTE
FUR THE BALE OF

PUKE OLD RYE, WHEAT, AND BOURs
BON WHISKIES, 1y

SONONMA WINE COMPANY

Ea'ablished for the nale of

Pure California Wines.

This Company 0fer for seie pure Callforula Wines,
ULARET,
PORE,
MUSCATEL,
UHMAMI'AGNE,
AND
PUIREGRAPE BRANDY,
Wholesale sifd redsll, nll of Whelr own geowlog, anc
“'l::l;m(d Lo coutdin uoibiog wat the pure julse of the
§ Depot No.28 BANK Strest, Philadelphia,
_HAHN & QUAILN, Agrnts, 2l

AANGELICA

HOTELS AND RESTAURANTS.

405 CHESNUT STREXT.

OLID HRYIH HOTEL.

LUNCH OF VEERIFON, and other Game In
Beasol, eVery day frow io); to 12 M,

128 1m ROBERT ALACK.

RMIDPDLE ]

TEMPLE
HOTIL ANID BESTAURANT,
No. 116 South SIXTH Street.
l:en_lm H Rl‘:l&llﬂ}‘ Prr\prmﬂr_._

G_'I-:uuua: %t B L L BY

Formerly Fitzwater & Zielley,
Filbert stiecl, ahove Eighth street,
has opencd the old stand,
N, W, COR, THIID AND WOOD 8Ts,,
where e will be glad to see hils friends,

12 11 lm GEURGE ZIELLEY,
H','T- NICHOLAS HOTEL & DININGSALOON,
s, E. Corner Carter 8t. & Exchange Place,

The Place to Get a Good Dinner,
OR OTIER MEAL AT RFWARONABLY PRICEI,
Bill 0! Fare, Wines, Liguors, ate,, of the beat
i P

1124 sgdmrp PRICE, Proorletor
M. VirnoNn HoTEL,
81 Monument strect, Baltimore.
Elegantly Furnished, with unsurpassed Cuisine.
On the European Plan.

== D. P. MORGAN,

JEWELRY, SILVERWARE, ETC.
ﬁ ESTABLISHED 1828. ‘

—
HOLIDAY PRESENTS.
WATCHES, JEWELRY,
CLUCKS, BILVERWARE, and
FANQY GOODS,

@. W. RUSSELL,
No. 22 NORTH SIXTH STREET,
B9y PHILADELPHIA,

A. B. WARDEN,

8. E. Corner FIFTH and CHESNUT S8ts.,
PREVIOUS TO REMOVAL TO
No. 1020 CHESNUT STREET,

OFFERS FOR THE HOLIDAYS

A LARGE AND VARIED ASSBORTMENT OF
Gold and Silver Watches,

Sterling Silver Ware,
Plated Ware, Ete. Ete,,

BUITABLE FOR BOLIDAY GIFTS,
AT THR [i281mrp

LOWEST POSSIBLE I’lllCl_:Z:_ .
"MUSICAL BOXE:

The Anest sesortment Inthe city, A fréah lavoloe
just received direct 1rom Geaevia with beguclinl Ball
atoomupaniments,

Uor stlections comprise the choleest Operatle and
Uome Melodles.

FARR

Fine Jewelry,

& BROTHLER,

TMYORT KRS,

No. 324 CEIESNUT Street,

11 win dep

BELOW FOURTH

GROCERIES, ETC.

1{1:1-??:1[ FRUITS & PRESERVES,
—
Buuch, Layer, Seedloss, snd Sultana Ra'ston; Car
Janis, Uitron, Orapgen, Prooes, Figs, slo. Kve y de
scription ol Gruceriea, snlisble for the Holidays,

ALBERT ¢, BOBEMYS,
Cor. KLEVENTH sud VINE Siresia,
'b‘ OX'FE TFHILADELPHIA STARCH,

lf lip

BREEAKEFAST COODA,
- 0. J. FrLL & BRO,, Agints,
q { U RENB.
Sl o, FELL & BRO,, A jenta, ¥
FH;\‘.-\ KLIN MILLS BELF-RAIBING FLOUR,

0, J. FELL & BRO,, Manufacturers,
112 ws Lae Ko, 120 8, FRUNT Sireets

I;!lst:h'lu'- A

Pif.l'/'.lir‘ CASHED IN ROYAL. HAVANA
RENTUCKY, and MISSOURI LOITERIES
Clrovlors sent apd Jutnvmstion siven JOSEMH
BA1ES, No, 78 LUMUADWAY, New York, Pos
Oflice Box 4. 139 lm

FINANCIAL.

Union Pacific Railroad.

WE ARE NOW SELLING

The First Mortgage Gold In-
terest Bonds

OF THIS OOMPANY

PAR AND INTEREST,

At which rate the holder of GOVERN-
MENT SECURITIES can make a profit-
able exchange.

COUPONS due January 1 CASIHED, or
hought at full rates for Gold.

WH. PAINTER & U0,

BANKERS AND DEALERS IN GOYERNe
MENT SECURITIES,

AT

No. 86 South THIRD S8troet,

PHILADELPHIA.

P

C o v
OoF

UNION PACIFIC RAILROAD,
CENTRALPACIFIC RAILROAD
5-20s and 1E8ls,

DUE JANUARY 1,
AND GOLD,

W A N T K

JERUVER &SRO
.. ) \ ‘
Dealers in Government Securities,

No. 40 SOUTH THIRD STREET,

(1%}

D.

PHILADELPHIA.

STERLING & WILDMAN,
BANKEKS AND BROKERS,

No. 110 South THIRD Street,
AGENTS FOR BALE OF
First Mortgage Bonds of Rockford, Ro¢'
Island, and St. Louis Railroad,

Interest SEVEN PER CENT., clear of a'l taxe
paysble In GOLD Aunguost and February, for sale
07 }s snd accrued lnterest lu currency, Also

First Mortgage DBonds of the Danville
Hazletony and Wilkesbarre Railroad.

Interest SEVEN PER CENT,, CLEAR OF ALL
TAXES, payable April und Oclober, for sale at 80
and pecrued Interest

Fumphiets with maps, reports, aud fall information
of these roads always on hand for disteibutfon,

DEALEKERS In Government Bonds, %old,
Cunpons, elc,

ETOCKS of all kinds bonght and sold on commis.
slon ln New York and Philsdelphis, 115 tutha

BANKINC HOUSE

Jay Cooke&(b.

Nog. 112 and 114 South THIRD Street,
PHILADELPHIA,
Dealers In all Governmeut Securities.
Old 5-208 Wanted in Exchange for New.
A Liberal Difference allowed.
Compounnd Interest Notes Wauted,

Interest Allowed on Peposits.

COLLECTIO 3 bt and
oy NS MADE BTuCKS boug sola

on,

hgf;fm business aocommodations reserved for
We will recelve applieations for Polloles of Life
Insurance In the Naucosl Life lnsnraves Company

of the United Biates, Full lnformstion given our
office. 113

BN BANDOLPHS

8 BAN Py, N
4 BT |

ilver

Dealers in United States Bonds, and Mem-
bers of Stock and Gold Exchanee,
Heceive Aceounts of Banks and Bankers on

. Liberal Terms,
ISSUE BILLS OF EXCHANGE ON
C. J. HAMBRO & BON, LONDON,
B. METZLER, 8, SOHN & CO., FRANKFORT
JAMES W. TUCKER & CO., PARIS,
And Other Prineipal Citles, and Letters of
Credit Available Thronghout Eaurope,

GLENDINNING, DAVIS & CO,

No, 48 South THIRD Sircet,

PHILADELPHIA,

GLENDINNING DAVIS & AMORY

No. 2 NASSAU Si., New York,

BANKERS AND BROKERS.

Direct telegraphic communication with
the New York Stock Boards f[rom lhe|
Philndelphia Ofces 122y

ME EAFE DEPOBIT COMPANY, |

For Bafe Keeping of Valuables, Securities, ete,
unJl Renting of Safes. g
DIREUTORS
A IJ Gllllnrhnm Fell,| Alox, Henry
G W, Olarks  |O Maoalester, {8 A Osldwal,
Jobn Wenb, | K W, Qlsrk, iGen. F Tyler,
OFFIVE, No, 21 OHESNUT STRELT,
N. B. BROWNE, Proaldent

N, B Browue,

0. H. ULARK, Vies Fresident.
E PATTERSON, Set, aad ITossurak, ) 15win

 FINANCIAL.

THR

UNION PACIFIC

RAILROAD COMPANY

I rED AMOUST OF THAR

Bonds

OFFRER A LI

First NMortgage

AT PAR,

Nine Hundred and Sixty Miles

OF the Hoe Weat from Dmaha ars now compleind, ann
the work 18 golog ou 'lirough the Winter, Astho dis.
tapce batween tha Aumhed portlon of sks Union nod
Ceniral Pacifico Rallronds 18 now o8s Lado 900 mlles,
and both Compaules sre pothicg lorward the work
with great energs, cmploying over 3oy mwed, tive
oan be no doubl that the whole

Grand Line to the Pacifle

Will be Open for Basiness in the Summer
ol INGD,

The regular Government Commissioners have pro-
pounced the Uulon Pacific Baliroad to ba Filldl
CLASS In every reapnot, and the Specin] OQomminion
appoinied by the Prealdent says—

B Taken as & whole, TEE UNION PACIFIC RAIL-
ROAD HAS BLEN WELL CONSTRUCLIED, AND
THE GENERAL RUOUTE FOoR THE LINK EX-
CEEDINGLY WELL SELECTED. Toe énergy and
perseverance with whica the work has been urged
furward and the mapleity wil which 1t has baen
exectted nre withous parallel ln bistory, and lu gran-
deur and megoliude o underiskRiog 6 has
pever been equaled” The report coneludas
by saylog thwu ibe country has reason Lo con.
gratnlate eell thint abils grest work of natlopnl lm-
pariance |8 80 rayldly a,proaching comple lon uoder
atich faverable suspices,” The Company now Lave ia
ase 1.7 locomollyes aud nencly #3000 ¢ars of mil de-oglp-
tlons, A large additlonsl equipment s Ordered o be
ready In tun Spriog. The gradiog 'a nearly completed
wrd tles Jalstriboted fer 120 wiies In advaoce of the
western end ofthe irack. Foally 120 ades o! ifon tor
pew tanck Aare pow delivered west of sne Missour]
lilver, and B0 mades m- 6 are en roile, The total ex-
penditures for ooqet ueliva purposes n advance of
she completed porilou of the rood 1y wob 253 than
elght nulilion doliurs

Bealdes a donatton trom the Bovernment of 13,800
nores of land per witle, the Comonay 1 o itled o a
subgidy In U, 5. Boopds ool s lloe Ae coumpleted and
nocepied, at Lthe average rale of abom §29,00) per mile,
according to the diMonities enconntered, for which
the Governoient tplkies i second Hed as secarity. The
Company Las kiready received §240075,000 of this
subeldy, bolog In il on the 910 miles that have bpen
examined by the United States Comm sslouers.

Government Ald—Securily of the Bonds,

By lts charler, ths Company 18 permitted to |ssue
| s own FIRST MURTGAGE BUNDS to the sams
nmoupt As the voverpment Bonds, and no more,
These Bonds are a First Mortgage upon tbe whole
rond spd osll Its cquipments, Buch & mortgage upon
whoat, for & lopg time, wlil bs the only rallroad con.
nectirg the Atluutle sand Pacilic States, takes the
highest rank as asale secarily. The earolugs from
the way or local business tor the year endiug Juns 30,
1568, on 10 avernge of 472 miles, were over FOUR
MILLION LOLLAES, which, afler paylog mll ex-
penses, werea mu b more thun suticleat to cover al
Interest Usbllily vpon Llal distaoce, and (he earn
ings for the |usl (ive moulhs have been §2 884,870,
They would baves been greatér |l the road had nok
been texed Lo Ik uimust capacity Lo trauspurt 1s own
meterial for coustiuetlon, The lacome from the
great passenger travel, ibe Chlos frelghits, and the
supplles for the uew Rocky Mountala States and Ter-
ritories, must be sple for all Intérest and other lia-
bilitles, No political scilon gan reduvce the jrale of
Interest. It must remaln for thirty years six per
ecnd. per annum tn pold, now equal to beiween elght
aud pine per cent. I vurrency. The principal is then
payable in gold, 11w bond wWith such guarsntees were
issued by the Governmens, ita market price would
not be less than from 20 w256 per conl, prewinm, As
these bondsinre lanued onder Uovernwent sutliority
and supervision, upon whai I8 very largaly & Gov-
groment worlk, they must altimately approach dov-
ernment prices,
The price for the present 1y PAR,
Hubscriptions wil: be recsiyed in Philasdelplils by

DE HAVEN & BRO,

No, 408, THIRD Sireet,

WM. PAINTER & CO.,
No. 36 8, THIRD Sireel,

And Iln New Yoik
AT THE CONMPFANY'S OFFICE,

No, 20 NASSAU diceet.
AND BY

JOIN J, CISU0O & SON, BANKERN,
No. 60 WALL swreet,

And by the Compans's advertlsed Agonis turough-
o the Unlied Buntes,

Booda sent free, but  parilos sabscriblog throagh
locnl mgents wil: louk o tnem for thsle saledelivery

ANKW PAMPALET AND MAP Was lssU KD
ULTOBER 1, coutavning s rep £ of the Peogress of
\he work to thal date, mod & wore comylets siatlo-
went 1o relstion 1o e value of tue bonds thag vRn
be given In au ady eetisemont, whioh will be sent free
opepp leatioams tha Usmpasy's uilices, or Lo suy of
the sdveriised aguats,

JOBN J, CINCO, TREANURER,

NEW YORK,
Jeu. 1, 1500 E 1217 tpmtwlm

THUSSES.,
BEEL:Y'S HARD LUBBER IHUds
Bo. dnT  * eassUT sttens, 2alh Lfuas [T

ewchly Bppllod will cure and retkin wikh ehne the a

dilicult ruptore, siws s Clonn, light. easy, smfe. a
comfostably, usc v oktbing, Oued w0 form im\-n
rosts, breaks, som, beoones limber, ur moves uog
pincs, Nowstrappeing, Iard Roube: Ahdomniins) By
porier, by whbich the v olhers, Corpulent, and Ladies
suilering with ¥eoaie weaboess, will iod relief ang
reﬂwl.upmrtﬁrh.ly llgbt, neat, aud silectonl. Pilg
nelruments onlder Braces, Xlasiio Mocking fo
wenk limubs, Bosycanlons, elo,  Also,

Leathey Trusssd. bail tneusl price & stock

in -u.'-':
1tNwha

SONB

M’Enulv K &
BOUTHWARK FOUNDLY,
No. 480 WAHHINGTON AVERUE, #hlladalinni '

WILLIAM WRIGHT'S PATHNT va RIABLR

UUT OFF STEA M-ENGINKE,
Regulnted by the dovernor,
MERRICE'S BAFKETY HOISTING M
Patenied June, 188

DAVID JOY'S
PATENT VALVELESS STRANM HAMMKR,
D, M, WESTON'S
FATENT SELF-OKNTERING, SELF-BALANOING
CERTRIFUGAL SBUGAR-DRAINING MAOHINK
AND

HYDRO EXTRAUTOR,
For Ootton or Woollen Manufectof &%, 7 1nmw
i soncidra s b i d i iaaloini

NOTTUN AND FLAX
( J BAILL uum} AND OANVASR
Tent, Awnlng, Trunk, and 'w.?.;".ﬂftm:fﬂbﬂ"“
Alno, Paper Munufacturers' Drior Felta from on
tosoveral feet wide: Funllne, Belting. Sall Twine. sto
JUIN W, EVERMAN & OO,
Bo. s JON K Alley,

AUHINE,




