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DOUBLE BHEET-THREE CENTS.

HELMBOLD’S

PFrom Dispensstory of the United States.
{Diosma Crenata.)

BUCHBU LRERAVES

PROPHRRTHES,

Their odor is strong, diffusive, and egome-
wiat sromatic, their taste bitterish aund analo-

gous to mint.

MEDICAL PROPERTIES AND USES,

Buchu Leaves are generally stimulant, with
a peouliar tendency to the Urinary organs,

They are given in complsinta of the Urinary
organs, such as Gravel, Chronio Catarrh of
the Bladder, Morbid Irritation of the Bladder
and Urethra. The remedy has also been re-
eommended in Dyspepsia, Chronic Rhenma-
tism, Cutaneous Affections, and Dropey.

HBLMBOLD'S EXTRACT BUCHU

Is nsed by persons from the ages of 18 to 2,
and from 35 to 65, or in the decline or change
of life; after Confinement or Labor Pains.

In Affections Peculiar to Females, the Ex-
tract Buchu is unequalled by any other
remedy, &8 in Chlorosis or Retention, Irregu-
larity, Ulcerated or Echirrous state of the
Uterus, Diseases of the Bladder, Kiduneys,
Gravel, and Dropsical Bwellings.

This medicine increases the power of Diges-
tion, and excites the absorbents into healthy
action, by which the Watery or Calcareous
Depositions and all Unnatural Halsrgements
are rednced, a8 well as Pain and Inflamwma-
tion,

HELMBOLD'S EXTRACT BUCHU

Hag cared every case of DIABETES in which
it has been given.

Irritation of the Neck of the Bladder and
Inflammation of the Kidneys, Ulceration of
the Kidneys and Bladder, Retention of Urine,
Diseases of the Prostate Gland, Btone in the
Bladder, Calculus, @ravel, Brick-dust Deposit,
and for Enfesbled and Delivate Constitutions
of both sexes, attended with the following
gymptoms:—Indisposition to Kxertion, Loss of
Power, Loss of Memory, Dificulty of Breath-
ing, Weak Nerves, Trembling, Horror of
Disease, Wakefulness, Dimness of Vision,
Pain in the Back, Hot Hands, Flushing of the
Body, Dryness of the Bkin, Eruption on the
Face, Pallid Countenance, Universal Laasi-
tude of the Musonlar Bystew, eto. eleo.

HELMBOLD'S EXTRACT BUCHU

Is Diuretic and BLOOD PURIFYING, and
oures all diseases arising from Habits of Dis-
gipation, Excesses and Imprydence in Life,

Jmpuritieg 9 the Blood, eto,

i —

—

@
A CASE OF INFLAMMATION OF EIDNEYS AND
GRAVEL,

From Movgan, Feazel & Co.
GLASGOW, Missourl Feb, 5, 1558, —Mr, H, T.
Helmbold—Dear Siri=—About two years ago 1
was troubled with boih ilnflammation of the
kldneys and gravel, when I resorted to several
remedies witoout deriving any benefit what-
ever. and seelng your kxtraclt Huchu advers
tised, I procured m few hotlles and used them,
Tpe reanll was & complele cure In a short time,
1 regard your Exiract Buehn deoldedly thejbest
remedy exiant forany and all diseases of the
kldneys, and I am quite oconfident that it wiil
do all you elalm for lt. You may publish this

if you desire to do so, oo e
Yours respectfolly, Eowin M. Frazer, g

FOR FURTHER INFORMATION

e Journalof Pharmacy, Dispsusatory United
Bact‘ua. elo.; Prof. Dewees' viluable works on
the Praotice of Physio; Hemnarks muede by the
Inte celebrated Dr, Physlok, Phlladelpliag He-
marks made by Ur, Kponraim MebDowell, a ocle-
brated Ph alefnn and Member of the Hoyal
College of Buigeons, Irelnnd, and publigbed in
the (rapsactions of ibe King and Queen's
Journal; Medico- Chirurgioal Revicw, published
by Benjumin Travers, Fellow of Loyl Collego
o* Hurgeons; and most ol Lbe late Slaudard
Works on Medlcine,

SOLD AT HELMBOLD'S

Drug and Chemical Warehouss,

No. 094 BROADWAY, NEW YORK,
o, 104 8. TENTH S{REET, PHILADELPHIA,
And byDruggists everywhere.

Price, §1'20 per bottle, or slx for §5-50.

ABEK FOR HELMBOLD'B,
Take no other. Beware of Counterfeits.

None are genuine unless done up {n steel-
engraved Wrappers, wlthd::hno of my
Chemical Warchouss, and

H. T. RELMBOLD.

FIRST EDITION

COURT OF COMMON PLEAS,

The Brokers’® Case—Third Street
Overruled, and with it

New York.

Thig morning Judge Pelrce gave the declslon
of the Court ln the injunction ense of Lesoh v,
The Philndelphin Board of Brokers: —

COMMON PLEAS IN EQUITY-Motlon for o
wpecinl Irjucolion.—Henry 8, Leceh wve, Joreph O
Huiris mod vlbhery,

The plaint T ard defendanta are meambaers of the
Phi adelphin Board of Heckers, whiocn tn an anincar-
puarated sasoo stion formed and deily meellog for the
puryons 0f buying sud selling siocks mna public seoun
Ttien. The Hoard s goveruwed by certaln ruies sand
reguistions which aire biodiog on sil ths meoioern,
ana a refusal to comply with which wobjetis ihe
wember Lo o8l of his membership,

The pipintitf comp alus that Kenven Manley. Jr, a
Mockbroker of New Youk, hak prescuiod scomplaint
to the Philagelphin Board of SBrokemn agoiust toe
pinintill, alleging that be (Manles ) bonghs, sad Lons
the piaintitt sold him In (864, nn  Intarest (o » teack of
Iannd, and s Interest in ssveral  enscs of ol wel's, lur
BUILE greab'y b exoces of thelr viiuo Which oo e
cinir s torecover, und hies requl=ed the said Bowra of
Brokers Lo take coguireuce of the said complaing
and thrr ugh the ala of W machinary 1o
plaintill to pay the sald sooms &9 Hial, under §
suspension from the Bourd, "The piaint!T
gomplans that the Piesident of the Board, up
the Lbiriy-clghtlh pection of the
poluted s comuittes wWho were Pegualred,

ol 1be Board, 1o lavestlgalo And reépurt wpon
W RLter brovght Lo ath notice by Reaboen Maniey, Jr,

That the commlites required the plalntill v suuomit
hin evidence n delenns of the aleged clalm o 1898
fpdgmeni; 1hat he notified it that nelther noder the
thirty elghih section of Lhe regulationn nor under any
of the rutes of Lhe Board, was Loo maiter oo of which
It had cognizance or Jurlsdicilon. and that actiog
under legal ndvice e theterore refnsed, by the pros

| doction of his e idencaur In noy MADUOT, LO FACOE.

nige the rlght of the commit eo either to lnvestigato
or ndjudicme the sald matter, sod alsn repressated
L I, that U there were no o ber obhjeotion to is jori
diation, it wonld e 1mpossible for h'm to producs his
witneases before It withoont the sl of prooess from
the courts, which conld not be ohialned o beliall of
the derendaot's tribanal,

That thereupon Joseph O, Harrls and Charles P,

Bayard, » un-F-n{r of the commitiee aforesnld, made
and prefented so the Board, on th+ 25th of Jaonary
last past, & report, statlgg substancaly, that the
matier In disrmie was one of difficnliy, and thst the
statement of the plalutift’s lnablilty touroduces bafore
them wiinensen on bis baball, witbonot process uf the
couris. neemed & sulliclant renson for not proveeding
with the lovestlgstlon: ncd they naked Lo Do dls-
charged from the further e>uaideration of the sub-
ject,
" Tuat alterwards Henry L, Gaw, the other mawmbyar
ol toe cotnmiiet, mad minority repure, tu4serting,
Ip efMect. the complete jurisdiction of (ne Board, that
thie pialotiff hiad fulled in his reapect for Ls aothority,
and hia belle! that Mr, Manley's clalin should ba
allowed: mpd that by reason of the plalotlil's nons
r:ll ment of 14, e shoula forfe't his right ol member-
ship.

Ap[l('r dircnssion upon and ensidoration of the twa
reporta betore it the B ard, by a lnrge mcjorliy of its
votes, inhied the mejorily and concursed In tua
views of the wineriy repor', And upon molion, the
maiter was referred bacik to the cowimities, with la-
atrupctions to make Its lloal report at the meoting of
the Bonrd on ‘Thavaday, 4th Febroary,

That tlie plaintiff was present st the sa'd meeting
of the Board, and thiet neting In accordasce with the
disposition mod temper then wmaolfesied be b, Ls
believes the comimittee, AL the meeting 4'h February,
will report In favor of nilowing the clanlm of Ar.
Manley agalnst 1the plaiotill; and be fa conviocsd
thut thereupon the Bowrd will suspend bim from ex-
ercialug his functions ms ono «f 1ta members,

The pIalntliY further Aays;—

Toat such suspension will work him an lrremed]-
ab'e lnjury ln bis deily business; thut Lils righite os s
member of the suid Board of Brokera, wuloh ara
peculimily coguirable In equoity, wiid be injarlously
sflected: tbhat the plaintiil has never (axeepting no
far ma the rulea and reguintlions of the Board on the
polpis thereln pamed extend) submiited, hy agreo-

ment or otherwlse, to any jarisdietion econcurrent |

wiih or exciusive of thatof the ocouria to whivh ha
owen obedlence as n cltlzen of Peunnpsylvania; and
that he ls pavised, belloves, snd so charge, that the
detendnnis, elther In commbee or in thelr oapaoity
A8 members o the Board, have no right or antooxity
under the sald reirzl\ Istions o mdindge ws dhey have
nought, sttempled, and Intend to do,

1 he plamiiil therefore praye: =

That It may be adjudged and decreed thatfhe plain-
1Y s a member of the Phlisdelph'a Board of
il::ruk?ru, acd entltled to ail the righis of memberabip

erein.

And that the attempt of the members of the RBoard
and of the sald committes, nnder the Instructious
from or direction of the Board, to eract themselves
into & tribuoal to try the matter complained of by
Reuben Manlay, Jr,, a8 sforesald, s vubversive of his,
the plaint s, rights, sod s Llegal,

That the paries delendant, poth the Oomm lttes
and the members of the Board, be rasirained vy spe-
cial iojunction untll hearlog, and perpetnal thorae-
wlter from Jnvestigatiog or aojudicating the matter of
the nlleged clalms of Heuben Mavley. Jr, agaluat
the pinintifl; or from proceediog therein or sgainst
the piaintifll 1o this copneciion st any sme, or ln Aoy
mauner, Way, or form eoever, And for such other
and ferther reilef na the Conct may deem proper,

The defendants, by thelr afidayits. admli the facts
set lorth by the plaintil Ia hie bill, except the allega
tion that he refus<d to recognlze Lhe sight of the
Board elther (o investigate or sojndicate tho said
mAlter, and aver that he dld appear be'ore the Com-
mittes nt thelr Urat meeling and lstened to the
sialement and lestimony oflvred by the snlid Manley;
ALd thut he aiso produced betore the Commiitos, aud
rend 1n suppert of L defense, one or more letters
nn:ml‘%en requested an adjoursment, which was
RY .

They alsoclalm the right to procced, invesiigate,
and take Hom) mction upon The complsint made
uﬁtlmt Lbe plalnlllf npon sheee gronnds, vie —

. By viriue of thelr rulis and reguintions ta whioh
l:l\.pilnlulln senenied by becoming w member ol the

SMd,

¢ 4= wlrine of an Iuhérent right !n tham, as an
Associstion or B srd, to expel any member for
Iraudulent orother grossly immeoral conduol,

& Becanse the plalnuil submitted 1o he jurlsdio-
tion of the Bosrd by sppearing boelore the comimitice
whicth waer appointed (o Investigale Lie ¢ mplnint,

'!‘lba Phlladeiphls Bosid of Hrokoers 8 not & gorpo-
ralior.
Ip which such comprnles ars regarded by the Eag
Ish law, altbough It hus b large amouut of property
which beiorge Lo it in ils Joinl or sggrogale cupanily,

ships as between themeelves whatever niay be thelr
relstions 1o third persous, White ve, Broweell. 3
Abbotl's Praclice Heports, new serles, 18 Thomnas v,
FKilmnker, Parsons, (6,
The Board of Broxems 18 & voluntary Association of
persone, who lor canveslence lo the irunsaction of
businesy with each other, have assoo!stled themeelves
1o provide a common plsce Zvr the Srunssotion of
thelr ndividnal business; magreelng mmong them
selves Lo pay tue sxpoeuses loclident to vhe support
of the objects of the mssucintion, In whigh eseh for
himself. st otntgd honrs of the dav, aud for Lis io-
dividunl proill, moay prossonte his own bus'ness
sod entér luiv 87 pars @ engagements with his fellvwe.
v inbers,
The suscgintion does uot slhiare lu the loasas of the
todividonl ass climes. euch meruber 1akes lils own
gaing and Jrdividunlly susieins the losses Incldent Lo
nis engrgemavis. (4 Avbott's Prao, ilep. 418 ) Tuae
ASsOCImlions Deve somse crements 0 common with
ourpoastions, Joint stock compsries and peariner-
ships: nuch as aesocincion, and in belng governed hy
resdimtions ndopted by themaclves 10or (Bat purpong,
‘l'm]r Bie What 1s knowno Lo the iaw of Peooaylvania
s8 unincorporstod socle'len or associatlons, aad over
whioh our courts hnve chancery Jorisdiotion to o
trol by the set of the 16th of Juneleis. 1 have
lttle doubt, Lherciore, that the same rules of law
and rquilx 8o for as :egnrdn the control of them and
T fonsion of t elr reserved pund \oheredt
powers 0 reguiate the sondnol and 1o expel thely
members, Apply 10 theimn ws Lo vorporations aud joios
piock com paniee.
Wast ‘hese powers of regulation anad expualsion
are Js well seitied Ly Lhe 'aw ol Pounsyivanie,
I Where a charter of a soclety provides for an
offenne, direcls the wude ol progeeding, and authio
r zes thie soolely on convicilon of & membar o expel
bum, this expulsion, I Lhe proceadiogs wre not
Irregular, 18 copoluslve, snd eanno! be lngulred luto
colluterally by mandsimus sollen urany okber mods
I6)s lke an award made by s tribiosl of the party's
own choosiog, for he became m memwer nndor nod
subject to the articles nud conditlons of the ohartsr,
apd of ovurse to Lhe provisions om ihin subjeot ws
well o obhers, The Soclely acls Judlolally, mad its
sentente I8 conolugive, llke thut offan_r other judiclal
tribuonl. The cour anteriaia a Jurisdliotion to pre
sery @ sthewe Lribonels to ihe loe of order and 10 cor
recl abusen, but Lthey do net Ingoies Into bhe mern is
of what has pasted in rem judioafen In & rogulse
pourse of prooesdalngs. (Commonwenith ve, the Plis
Benefioial Boclety, § Walls & Hergeant, 347 the Wit
and Blackswmithy' Boclety v, Vaudyke, 2 Whstion,
& 01 the Beolety for the Viaitation of Lhe 5iCk va. the
Commonweaith, £ . F. Smi, 126 )
11, Toe Inhierent power 10 cxpel n member maybs
“;“twhr,.& ap offeute I8 commiited which has no
immediate relation 1o & member's oorporate duby,

tis of Bo infemous » nelure as renders him unit
m @ soolety of honest men, Such are Lbe oilennes
! perjury,

forgey, etc, But befors sv expuinion la
T“ 1or e eof this kiod, It neosayary thatl
i whou
00X ‘uwu

be & pu‘yhlou couviction by mjury, se-
2 I'.a o*l.l'o h.:::lfait bis duly a8 & COFpo-
may on trisl

;ﬂfu. s ﬁ he bcuucl{ad. r

o .ﬂ”ﬂ'“n'ﬁ od navare agatunt

e lar s ibp plaintrs cxag

 of Brokera iha right of suspeniion or expnlslon of

Lim as n uamber thereot ¥
] T e reguintions of the Board provide for the ans

renniou o) & member (o Ve followiog unees, via, -

1. If aoy mewber shiall rofuse to compiy with his

| sk eenfracts,

2 In gnse of the ipsolvency of nuy member. If he
ahw | not withont delsy maks suel provision for all

| canh unlvn nnd  purenanes wonlinll be satlalaovoly Lo
the pa es interesied,

L Ir Berhnll Inll to makae good all frlendly Joans of
onnli or stecks lrom e ders or any oveardeals on
Any bank, to she (ol mooust thersof, withoul com-

| prooiise or dulny,

4 I he shald cxecite orders from ANy persons,
whate conlrants are Knowo 1o Bo unsallsties, azcapt
apem bisn own respocsibilily, and tendering sucn a
personts pame os his priceipal

6, Whera s mewmber having moada n stock oontraot
and belng required o make w depnsit to snome 1L
r‘h! 1l megloot 1o make the deposit berore theappoloted
timan

6. Por nurchadiog orf sa'ling atoolis on toie fMrn
minagr ! without the conreni of Llin per#nty OF g G-
diane haviog been previously obiainel or for sy
peErson employed an Clark, or in any olbher boslooss
capatliy, by another metut ¢r without o obininlug
the copnent of the empioger. For the tirsl of<nan s
ting of onge hundred dotlers; for the second olfunné
v Xpalalor,
1. For sdveriining loans. stocks, or bonds, which
urecurrent Al the Biard, excopl Yovergnicot secarl
tler, For the Bt offense & lloe of gue hupdead
dailars, and expabon for the scound,

#, Fordoing busloess for & less comminslon than
the rates provided fur, For the first olfonse « fine of
e hnnered dotlars anad suspeasion durdng ths
plemure of tha Board, sud lor the second olTenss
X JutEIon,

i, Furboylng or selllog thoe prefits on any s1o0%s
or lcann prrchased tr aold for any given tas, a
pepnliy of iy doliars for the Nest oénse wod ox-
putnion for the peoond,

1, Por sttenclo g any nlght ar other board or room,
other thno tho prosint soocnlicd  ‘outaldn room,'* fur
the purposn of purechss ng or relling stocks, vitther In
perron o by deputy noder A pénally of ane hundeed
doilarn lor the oisl ofepse snd expuilsion for the
rcong,

11, Far Indecornua langunage or conduot towned
npotheror the Dourd (tset, wnlle la tbe Roard roovm,
Fors irst oMenne, by s vote of two-bhicds of the s n-
Lers presant, suepension feom Lils gens for uo losa chan
aweek nor nore than s mwonlh, A repotitlon of the
uifepae shall subject the offender to expuist n,

12 Any member nogleciing to pay nis davs tor the
prriod of two yeurs shuall be notitica by Lthe Sioretary,
mnd eentloulvg in big newdect foF 8 fucther perlod of
threm monthis shall be eoneldercl no lenger o matn-
ber, provided be hine not been absent from the cona-
ey duriog she time,

13, Any member reinsing t0 comply with any of the
ruled of be Honrd may hiave s hewrlog before the
Voprd, and (F he shal) persist o refusing. two-thilefn
of the Bonrd present mey d:olare him no looger s
member.

I have been thus mipnte in icltln{z forth the causes
for which the Bon:dd may sospend or expel 4 memes
her pecordlng Lo the regnlavons: t9 wscoriain IT the
compls int mude agnlost the plalo LU s within aoy of
taem: and Lo show bow completely snond exolusiesty
these cannes of suspension snd expulsion aracon-
pected wihth the direct spd lmmedinte ob)sots for
wh oh the Bosrd wes organ!z«d, nnmely, the puar-
chese and ruie of stocks wnd losos, It was
urged me tLe  arsumeut of this c¢ms@ by
tue  lenrned counsel of the defendansy, thut
Inparouch a8 e intention of the plaintil was to op.
gALIZ® & polroleown company, kid the land mud oll
interests were honsht for thut purpoyse, toat Lhe com-
pleint of Mr. Manley agalost the plalotil wes of o
relusel W comply With n 8locE Conirnct. If 8o, ho
wust spbmit to tos forum snd tribuus! to whose ju-
rlsdiction e arsented when he became m momabher of
the Bourd, and this court can givehlm no reliel ox-
cept in cane of the lrregularity of the proceadings
sgaiost bim. What I8 astock conlract? It is e conkenot
relntive 1o the purchade, aale, delivery, bolding, or
othier trapssatiopy 1o stoek. And os lecholoally wied
in the rules sod regulations ol the Hoard of Brokers,
the word stocks pieny 5 Lhe alinres of & company and
the bonds and loans of the dovernmens or of a com-
pany. By ihe law of the land these shares and loans
nre peracnnl property. They are pol land, aod have
no relation to lend, exeopt 8 Lthey may repréesent the
property of acompany which owu land.

The contraot of the plalouil with Mr, Maunley was
to el him an Interest in & tract ot Jand sud in cor-
tuin oll lensee. The purcoase of & tract of Innd s not
an'cck contract,. Tne renting of & honke, & slore, AN
oll wull, or the privilege of tekiog oi from laond, 1s
not a stock cootract, To #o hold would boan utker
pervession arms, wnd the
1erm ok conliract wouid the
Bgard ot Hrokera o assume  Jarisdlction
over thelr members in contracts touching real or por-
soeal property, bowever remote they might be from
shinred, stocks, and loanes such as the Board oplrates
in, What the plaintil realiy submitted to wben he
Leceme s men ber of the Board of Hrokers was that
the Board should take jurisdiction 1f be should rofuse
10 comply with his sweck conteacts; not thas thay
should have jorisdiction of his contraola tomchloyg
Lonses, lav s, leasahold estates, or lirmtog Intere:ts,

The pextluguiry is, bas the plaintifTorooght him-
se!l withla the loheront, or, sd It has beean termed,
the common law power 0 these pasocinilous Lo sa-
pel a mwewmwber for an Infamous offeuse, or for wo
uffense agninst his duty 8 & menber of the associa-

ton.

1t s not mileged that he hias 1o any man nerofMended
mgainst the rights or interests of the Board of Bro-
kers, or /alied in his duiy a8 m momber Lereol, un-

under
enshla

ul

|
| & o~nutltutionnl rlght,
It Is nul & Jelot stock company lo Lieseusa |

Bnch private sesoclatlons are Eald not 10 be partnee |

less bis refusal toauhmitio I eislm of autuorlty 1o
this case cau be construsd Into an oifense agalust his
duty sa s membor of the Bonrdy

LiLelsright In resisunog the autbority which the
Board claln 8 over him, then ho bhus commited no
uffenss ageinat bia duty as a memoer, Lo snch case
hile tlphe of self.proteciion Josulles bim In his action,
and be pover (all hiolly dlscbargead is duly na o mem.
ber of the Board In remisting its ecnoronchments than
hie wonld In apbmittic g to 1te uniawiol sucnorivy. He
becomen DOt only the vindicator ol his own
rights, the vindicalor and  defender
of the rightse of every member of tone
Board, esd of the well belug and jutegrity of the
HNonasd itaelf, Chief Justice Tllghnaan, In spaakivg of a
corporstion tnmﬁ copulzance of matiers uncon-
necled with the allairs of the moclety, sald, “'So far
frow 18 belng necessmay for tbe good government of
Lhe corperation, it appenrs to me that taking cogal-
enrer of snch offenses will have *he pernlolony edect
of intreadnoing private fepds into the bosom ol tno
Beoiewy, snd interruptior the irensncdon of busloeds,”
Commonwenlih va, 8t Pairick’s Bopevolens sociely,
2 Binuey, 449,

The question which nekt arises s, has tho plaiatif
orumisied an indjctablo offorse of 8o Infamons i oe-
ture w8 renders bim nofit for the soelety of honost
men, sud which Justifies the Board In inking cogni.
zangd of the compiainl sgalnst blm, and expoeiling
him (rom t:e Bonrd if he be found gall 37

It mlght be aspfilciest aoswar to §uls qoestion 1o
llr' thal before an exprlelon Js made for & canse of
hin ke d 1 8 pecsassary thal shere should be & pra-
yious conviciien by s jury accordaing to the law of the
land, (Cem, ve 81, Patriek's Bociaky, ¢ Bloney 444 )

The xight of trinl by Jury for indiciable offvtses s
in such & trial. the plaintlid
would bave compulso irocsn lor obtalning wit-
peesis In hin favor. Ifthe Hoard of Brokers should
ereclt flgelf Into & tribunal for this pu poas, he would
have ue fuch precess: sod Lhis is Oneof the mallers
| ol which the plaintin nnmrnlnﬁ in hisbill, Tas law
hes wisely delegmined W
corporstion or paciesy thall be expelled lor such a
cause, be aba'l be trled nud convicied belore wjury
of Lin covutry.

But walvlog this question of the plalntiis right of
trim by jury, Dos e comis hied su indicianle - Bone?
Uovs Nr Mapley's cumplsin: sgainst ala exuioie
such ¢ vlenge?

The sl of Mr, Maoley which was maia bafore
the Boara of Brokers, and wuich Mr, Gaw lo the
wibpel: Y report of Lhe comm'tiss appoinied 1o lnves-
tgnta the m stlor Teporis s Laviog been proved by
Eer banley, ls as luljuawe—

Mr, Maniey clivms nn indebtcdness to Lilea by Wr.
Leicn of 470, ano interest (rom the 190 day of De-
cetuber, 1504, nnd LAses Lhe skme OO0 the fvllowing
| faguw—

Uu the 15th duy of Decomber, 1804, Mr, Lecch ad-
dresicd u legter 1o Mr, Maney tavitieg him to becomo
ane 0! the originels in & compuny for profuaciog Pe-
trolentm, to De catled the Meycuants’ nod Hankers'
Peum leom Uompany. HMr, Lesoh dialed ok s part
of the property o tbhls company  would obusisg
ol foriy-thres scres of land on East Ol Oreek,
ADGVi 'Fllum\.'ll ; Ihat the fes mlmple Utie of the
land would be conveyed Lo the company and the land
folte vicicl ¥ was oweed by otber cowpanies; that he
bed bovgbt the lorty-lliree sores fur one hal Lhelr
villne, having patd §16,00 tor ft. My, Lacoh ssye lo s
sobasquent ' fLler, "ad to the prices at wbich tho pro-
perili s sre ofered, tuey wio strictiy sal get ihem snd
the amuounts they are pot loto Bhe originals Ak muat
convines you seere 18 no wargin, Mr. Maulsy pre:
duces Mr Leach's lestars contsiniug the abova, and
Blites Lhers b6 no 0lher o)l cowponies near this land,
mud b It common farmuing land,and isatead ol 16
costing BMr. Lerch § 8400, It only cost hitm §2:16 or §9
per e, Tosibsisailate tho same Br, Manley pro-
cuecd o vntement of one Jous Reyrolds, of Mesd-
ville, Pennaylvanln, wio ses tho oplgmnal owaer of
the lend, who stiates thegoln, that e gave a contraos
to one Davison Bell, en Deo 8, 1596, foriha sa'e
of the 8 seres st ap gore; thiat on Lbe 20ih Deosm-
beg, Mi4. Leech brooght bim (Reyunoids) ao sssign-
wont of the voniraol afsald ol 1o Blssl!, endoried
on the back, spd alleged (hat Lie (Leson) was ihe
oweer of the ame aud that Lesoh paid bl the
bilanes of the porchsse money, wnd he (Reynnids
thip winde & copveyauee 1o Lavob, Bhesinogut stial
In the pamy dead tu'mr Fali which was the entire
snovit of coerideration paid to Hegnolds for the
sald lacd. Reyn Ads slso stales thas 16 wal &L the
tme censideréc il value lor theland. Manley also
moduced the origloal sgrosment batwean Keynolds
and Dy Mdson Bell, Royoolds "f' eipgtopsll the lana
tor §210, g Lo bo pa’d ossh an t&u ricldue o thres
anuriel equel payments. This contoas ia sndamad
over 1o lacoh “or value reccived," sad s dated Do
cetnber 20, 1481, bul not from Koy wastod place.
Monlsy 8lso produced & coruiled copy of the deed on
record In Crawtord ootuty, Pennayivania wheralo
John Heynolds !la:t'fn the land to Jeho 8. Lesch

' of §218,

for the “onalders

purchased 1or ke oy 5 cpaniated (m fatereat And
. P Rn Yy ulerest an

aud lesréa from the Great | apy, of

which Mr. Laech was Presidead, “lu oy

¥ Whe rame he

I L ia
:‘m‘-‘z‘n‘- O'I.l..' mbova slinded to, 4880 w‘“i:‘ uufg
llug:; l:: o .;u Lhsss various properiles 1o his
donles imboresis
-f.ﬂﬁ:'mmm‘ J“:&tu mpln!.
a8 DOBO g: con 0om:
Bolias and ke Al

val, belore » member of & |

$38 010 for 1he varicns Interosta wnd propoctlen dr-
Retih il o ladn ietter of Loe, 18 1804, Me M n'ay states
bepald uo mare than §2 10 whing wmount was oald
tot e ongion' furiy-Lhreo sores bonghtol John Ray-
I'I.tﬂﬂil and thamt 1bhe books ol the Grent Bala O
Conpany show no resolucion of tha Board of Direos
ors Authorieing 1he conyeynnoe of any of Lho sbhovae.
detor i d properly, nor 9o tbe hooks ahow Aoy
teeoipt of mosey e m Loech or 1fom [ he merchaois
snd bankers, 00 from any other person or company,
for the aboye déserived properly, Manley ofTased
Lo procduee thie books of the Great Basio Ol Com
ALY In evidaree of the anme. H$ aldo orvluord &
etior from Lesch dated Jaovary 81, DE5 whioh
BAYS, "Doeds o wil the taods are belng placed on
record In Franklino oouniy, 1 «ill Immedialoly write
for tramsceipt of anme, and forward on regeips ol

tuem,””

Munley brings evidence to  mhow  Lhat
there Aré no conveyanoes ou rocord la Veaango
anunly A&  Wwiegram f‘rom  the Recorder ol
Deeds at Frankiin, Penusyivanin, dated Janunry 11,
1RG0, whileh sAYs, L hist e secrched asd taliad Lo flad
suythiog indexed 1o thn M-rehants' and Banks s
Feirvienm Company ' Maunley nroduoed the oheok
given by biwm to Mr, Leech In payment, dnted 10i)
LivtembeEr, 18064,

Fernape vo rasn conld ba presented which more
fully exhiblta the danger of the Hoavd of Brokaors
updortak log 10 IOVERDESIE B matter not within the
ncope of ite pursnits snd ohjects; mod of the pro ety
of miting I invest'gat-oce to fmiure to comp y
wilh sloek copiracts sod o her Rindred miatiers, sy ?&
hns wiseiy done by tbhe regulaclans adopted or Ity
gover ment than the complaint prsen'sed by Mr,
M I?g‘. and which Mr, Gaw ropors sd havicg been
ATHYA
’ The complaint, siripped of all verhiage, |s ilat the
pintntitt obtait éd from Mr Maonley tho sum of p700
uy falnely prétending that e had patd $15 o0 for a
tract oldana in Urawford county, Peansylvanla, when
In fset he Lad psdd Dot 8216 for 1t mod that b sl
puid brt §A00 for iessen wnd Interests fn the (Great
Haslo Oll company. when In fsot that Uormpany hnd
cunveyed none of them sand the plaloli@ bad newer
pad that Company one dollar,

No une who (8 at stl famldar with the specalstions
in oll 1ands avd o Isswebiold loterssis fo oll wells
In Crawfurd and Vexargo countles durlog the paat
few wears, wil, have auy difticunty ln ocompreisndiav
how that all that Is represented to have heang sald
by the plalotidl 1o Me, Manley rospeeting the pirs
chnase of the Lract 01 land ¢oula be iyue, and Y&t now
a;l the facts nlleged by Mr., Manléey ocould be trie
nleo.

In numerons cares va'uable soptraots In werillng
for the purehase of 001 lend mnd leasehold Inkerastn
paasad lrem band 10 asod ale.ost & Irgely ws if thay
were negotinbie Interssts, the utmost Lthat was ro
quired belug sn asdlgnment of the contraoct in wrii-
Ing; and for =hich Assignments very Iargosams of
money ware fivquontly pald above the originel con-
treet price sgresd 10 be padd lor the land or fatereat,

It may ba eolliely troe that the plalotl@ pa'd ta
Johin Reyvnolds bot §216 for the fo-ty three sores of
Incd lo Crawiord county; for that was the onniraot
price for the laed nuder the ngrecmeut inade by Hoy-
noids with Davison Bell, gnt what s did the
pinint T pay to Daviron Bell for the maplgnment of
tha contraot 7 That in the muterial Inguiry, which
Mr, Manley as nol nnder'akon to puswer, Nots
particle of (estimony was produced by Mr, Manley
(o thls very maturial point, Nor wan aven an asser-
tlon mnde by Ll respeet’og any suma pald or aot
pald by the plaintill to Beil. -

Until tho aonteary ba shown, the presumpiion 1s
Ihat the plaiotin's ste cment thint e hod pa'd §15,000
for this lana /s troe, Sue . wonld be the jadgment
ol & court of criminal Jorlsdivtion on thiv en o
indlviment agaipst the plaintff for obiainlag thia
money by felse peetenivy, olthier oo demurrer to the
bul, or by 1osituction 1o the Jury st trial, A Judge
wonld not suller s jury to cvnvict the plalatiff on she
slntenient and proofe pade by Mr, Man'sy oo this
polnt sa above set focib, but would lostruet the jury
to scquit bhim.

The w'legnilons respecting the leases and intereata
I the Grens Basln 01l Cow ) auy, whilch she plalouor
cialmaed to bave purehnsed for thie compnony which
Lo wen Bbont Lo Orgau e, &re Very loosely siated In
the einini and report mndse to the Ioard asove set
forth. Whether it 18 meant Lol 14Dy that thesn loasen
npd Interests wore purchased, vdoveyod, sud pald for
by mpy one; orthal ey were purchased, convered
o, and pald for by the ;-{nlum!: aues Lot nppear with
sufliclent eertaloty. 1L ey Do brae thas 1b ¢ plalnsilr
naver purchased them from the mmpun?‘. Vhe repore
does not s.ate thut ho so averied. He may have
purchased them from  oluer persons W whom
ihe company hud granied twem, Ur (b compRny
moay have never exeouled leases of these Jareguty,
And yet may bave comiFal'ea to do so, aa Heynolda
aid with his lund; and 1be plelolld may have pur-
chased ths right to these leares, No cancluslons can
be arrived ar trom the nocertaln manner in whic-h
these ovatters are sot fotth o the report, yet the mio-
ority of the comm'ttees found sulliclent o thess de-
feotive stktements 1o gor demun the piaintiil, A gours
of 1aw, elther un demn r=¢ b an lndictmest or & 0 e
cinrstion, or on san_ collur 10 p ove them oa trisl,
wonid have overruled them ior lusaffcio. cy and un-
cv.rtalnl{.

Oue o, her mattér r-msins to ba gonslderad. The
delendants alls ge that the vla ntrsuvmitied oi msalt
to the jurisdigticn of the Bosrd by anpearing hetors
s committon nupointed tw investignie (b ma:ter,

Wihihout stopplog to constder wheiaer ths plainslfl
wonld be escopped from denying the jucisdiccion of
the Board by such an appearacce I think the repoct
of the commitiee seckles thin i siber,

The commibiee made their fieat report January 18,
1600 Itia rigned by mil the mes.vers, ‘'l hey report
“that they hiad & meeting oo Tuieday tost, at woich
both parties appeared, . Maaley made his state-
ment, when Mr. Leech anxed for s postpooemont, as
he thought the meellug was mersly to sscerisin
whether the Board had rutlndlctlou la the gase; thils
wes granted h m,

“The commlitee yesterday recelved a ermmunlos-
tiom from him, sccompavied by = lstter from hls
lawyern, In wl.iou theay deny the right of the Board
Lo interfere lu the matter, wa 1L Wis DOL B ALOCK brans-
sotion,

*The commiitee submit the communication and
letter to the Board, a6 alsn A statement made by Mr.
Munley to thie crmmities,”

TLisis scoomwpusled by s letter from the plaintitl
10 the commisiee of the Anme aate, ss the report sano-
miiting the writ en opinlon of his eouosel and de-
clin'og the arbitration of ibe Cummitiee nnder slvice
of his counsel,

On the 28th Jenuary, 1605, Messrs, Joseph 0, Harrls
and O, P. Bayard, \he majority of the couimittes, re-
wort. ‘' that 1o comy lsvee with the order of tho

oerd they summoned Ar, Leech to appear before
theu and meke his roply to My, Manlay 3 statament,
and that they recelved from Mr, Leech the bwo noles
herewith submiteq,

“In the abseace of sny stat- ment from Me, Leech

ovr commities ure unable Lo recommend woy se-
lon, and beg leave L0 rélaro the wiole matfer to the
Bomid asking L0 bo discharged from Its further cous
sideratisn.”

Mr, H, L Gaw, lhe third member of the commities,
made s miopornty report In whlob, smong other
tuings, he says:—""T'ne Board baving decided that

onr commities have Jorisdiotion in the mAtbar

wweon Lhesa partles, and the same baving been res
coummitied to us 10r further investigation, Mre, Loech
sppointed a tiwe when hoa would be resdy Lo meet us.
loswend of appearing he has mdidressed us another
nole, snying he siill holds Lo the advice of his connsel
uol to sormit the jJurisdictlon of the Board,”

'Tve paper book of the defendant also exhibits
threo notes from the pininclil, ono of Janoary 2L 1550
8 klog the commites L0 posipune e contam plate:
weeting antll the Mllowing Saturday; that bhe wass
guite unwaell, and was obliged to 1l wn eogagsnisot
vut of town on Friday; snd that he would be happy

na

10 communicate whih the commities At eny hour |

agreenhle 10 Lhem on Satugday.

Uve of Jupuary 26, 1800, Joigrming the commities
that he was unable o nubumls bis difflcoity witn Mr,
Miuplev 1o arbliratlon, peesuss |t way tmposeihg for

bim to produ. e wiiges es 0! great valoeto uim w th- |

out an order of sbe conrie, And the b.rd dated
January 37, 1860, lno wiiieh bo agala declined e arii-
teation of the comwities, nnd declnrad Lthat he d1d 89
wilih the higLest respect for tha Hoard of Brokers and
for tho mi mbern of Lbe oommiiben,

It wiill be parcelved from from thess reporta and
correapondence (hal Lhere wis n perajatent retu{{l
by the plaiouiY, from the beginning to the eud, Lo
shibmit the matter Lo thae Juradiciion of the Board.

Mr, Manley, In his allidavit, makes & somewhst
different staleiient relstive 'o what ococurred at the
firat meeting but In Lhis be I8 ngt rustkived by the
ropork of the Commities,

ruo nob pereaive that ¢ thor by the lnw of the Asso-
alption. by the law of the Incd, or By subuilssion (o
its jnl]scit‘il\li‘. thiat ke Board of Brokers Das ae-
gquired any right 10 arblorals and sebile Lhe matters
in dispute betwesn the plalnudd snd Mre, Roobeo
Manley Jr, Thecoarts of lnw are open Lo Mr. Man.
Iey to vindigate bis rights and 1o redrins any Wrongs
done to bim, Butihe Bosrd of Hrokers cannol erast
finell 0to « tribnanl for this purpose. ‘The pisioun
haw, In my opinlop, & clesr iigoy 1o Lhe proeoion uf
a Court of Equity, e has n va'uanle IRieresh
in hils mamhmhnr in the Bosrd, which cost him
$2000, He hooanipterest in common willy bis fellow-
members i (e scoamulsted fands of the ses cla-
1jon, aud i the clmee wolen he would Lave 1B cave
of pecrssity upon the fund sed ap ri to wld poor and
Qisirs aned members or Whelr fTamilles whom the
HBoard may thi-kE proper to saslst, 1T¢ hes & right

JB0 10 be protected 1o L1y good name and jepuiaiion
?mm ppeauthor sed proose logs maalost o, In
whigh he cnunok nave the sssisianca of s court of
1™ to cotpel the stteodsnee of wiinesses or W ob-
taln testimony hom abroad,

Lise every member of soch an associstion. be in
bouni by the Inwe of the assoclatlon, to whioh he
his uenented In busoming s membar; sud by the law
of the Inwd gs afeting Lhese asaoctations, bat not hy
an caeinn of pOWer 00 b e part ol his tellow muni
bers 1o whith Le ssr 10t Bs ented, or whilch 18 not
derived from foe Inw Of Lhs [sud,

As war snid m the csse of she New York Open
Board of Brokers, “As R astociation Ja not or
ganired U purinance OFany ata'nl -, no" wre the tearmas

t.o cwbeiablp fixed by privciples of the common

aw, it 10llows that he agreeinant which ihe mem.
bers make Amoug thewseives oa tha subject. must
eotablinh and mins the righ's of e pariles oo
the subjecs. The cona (iotlon of tho wsocistlon, and
s 1 mws ngreed lllmllI'{ ihe 1\_&&'- coa'sln all the
stipiations of 1ho partle:, and torm lhe law whigh
n The members Lave sstablished a
White va, Hrownell, 8 Abboiv's
Neow Barles, 315,
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The Inw Cops pot even permit thene sociotlos Ly Ine
Feit In thelr ennr.era (ndefinie poweprs 6l ex 1igiol
of thelr megabern: much it do ey Davesach uo

vlingd powor existing among theoweives, Woe
the chprtar of the Iutchers HBenellcinl Associntion
» a8 prewrnted Lo oNe Supteme Conet, ILwas rajadied
on the giound. mmong ol herd, tane 10 atlowed ths
naptciallon b e xpi members who ahonld on “guilty”
ofsctions whion may lnjure tha sssocistion. ‘Thiy,
sntd the Uhlel Jusilon, we cannol A mo'f . for l¢
elven the msaoviation an  entirely indefiuite wor
over s mewmwbern, For any sotion which may fnjoce
them they mas expel, nod Lhercforethes may expel
A mwember jor becomipyg loselvent. It |a totally o
compativle with the wuole npirit of oar Inaklaacions,
Lo clpthe anynody with snol ndetnile power ovaer
Ite mambers, 1or It In equivalent to aooiatlam. and v
roreJecilon of all Inalvidusl rights sithin the sas -
clation, Itisosmmon lo sich ocoarters o tound Loe
right of expnilsion on the fact Lhat the moemoers han
heen Jound gality of some orims on & wrlal ln dourt,
nud thl s gude proper, 100 8w, 161 -

If thede Indefinite powe. s of expuision existed the
Calgning members of nn associadon conld opmbine
egalnit tuelr Inliow memburs to oxpel then uadee
vartous pretencon. spd afer haviog omaioned control
Of theorganisat on, dlssolve ik nod Qivide the pro-
perty amung themselven, Not only will the iaw not
permit thim, but, when the pasocistion posses &4 pro
Pes LY, notulng but An exprosn powar in (s chineier or
arilcler of asvocintion can guthoriss (£ Lo throw OVer.
bosrd oue of Iis metibers. Kvans va. The Palladasl
ghia Clab, 16« Wright, 107,

Ii wan urged with muoh esroestrness at tie hearing
by the learned coune el (Or e delense that the plain-
U ind eeme oo noon; that the Board muast firee des
olde whether the case was withia e Jurisdiation
befors m court emnn Interfers. 'The Board »oe e to
have so decldid, by referriog the case back to the
commlites for furthier lavesiigatlon alise the ooun
miltee hafl roported the faca on which Mr, Manloy
fonpded hin elalm, and tyat the plalpu™ denled the
Jurisdietlon of the Board Andsp Mr. Gaw nnder-

tood le. for he Bays; *The Bonrd having deolded tiist
your commitiee have jurlsdwlion lu the matter boe.
twesn the paRrthos, and the unoes 0elog rec. mmended
1o us for further (o vestigntion, etn,"

Hut whether this be 80 or not eqnity prevents mis
chief, Itdoes not walt untll 1t s connummuten 1t
does DoLl evon mossare Lhe paces by wn'ch it ad
vances, It meets it st the threshold, and seeks to
prevent s medlinted wrong maors afiea than Lo ro-
aress an lpjmry alresndy done. Cotrta ot agoliy onn-
sianily deciins to lay down any ru'e whilok shail linage
their power and Alsoretion sa to the partlonine ons s
Ia which specis! Injunotions shall be granuted or with.
beld, 2 Story's Equity Jorlsp -udenoe, ks, S02, 0a0b,

Kot only was (he plalatils right of memusrestilp
threatened In defauit of hin paving Mr Manloy a
large snm ol money, but his good charscier tor inlre
mmlinr wasbrougatin qgueston. and held up bel re
his teilow members aod the world. (0 an unsuthors
fuedd :rrot‘.m-umf. snd beafore o tribunal waoleh had no
power to prohibit him by compeliing the attendntion
Of Lis witnesses, or te maslat him in proooring evi-
dence from remots piaces, where he alleged bis wit-
ne*ses were ablding  Andihe complalob itseir, as
have shown, does nol besr Lthe test of legnl disorl mi-
nation, and nhows no liabllity on the cass ne stated
by Mr. Mapley and the com aittes, on the part of the
pisintll o pay to AMr. Manley the money which he
demands,

Iam sure Lhat the wery excellent and highly ra-
spectuble gen)lemen who composs the Philadelphiis
Hourd of Brokera have not wilfully lutended to de.
prive the pisintill, as & member of the Nosed, of &
single right to which he s entitled, and have snly
weted In thils mntter a8 they comeoelved it o e thelr
rizbt and doty ta do.

The special Injunction la continued.

Meossra K, Honn Hansan, Dauvlel Dougherty, aud
W. L. Hirat for pinintiils,

Messra, . T. Blapham, G, W. Il'ddle, and H, M.
Phillips for defendante.

FINANCE AND (COMMERCE.

OFFICE OF THE EVENING TELRGORAPH,

saturday, Feb, 26, 1840,
_ The Stock market was inactive this morning,
but prices geperslly were stendy. Governe
ment secuntiee were 1 fair demand for invest-
went ut about former ratea. Ciy loans were
unchaneed; the new issue sold st 101, and old
do. at 974,

Rallroad shares were the most active on the
list. Heading sold st 46162461, & slight advance;
Pevnsylvania Railrond at 56/6166, no change;
and Lebigh Valleytat 658, no chauge, 123} was
bid for Camden and Amboy: 60 tor Norristown;
464 for North Peunsylvanin; 32) for Qatawlssn
preferred; 264 for Philadelphin and Ere; and 48
for Northern Central,

City Passenver Hailway

shanres were
chnnged. Green snd Contes sold at 48, 42 was
bid 1or Second and Thuird; 374 for Fiith and
Sixth; 71 for Tenth aud Etcveuth; 16 for
’l‘lhl:rt('tnl.u and Fifteenth; und 11} for Heston-
ville,

Bauk shares were firmly held at full prices,
Furmers' and Mechanics' sold at 124, no chanee,

Iu Cunal sbhares there was very little move-
ment, Susquennoon Caval sold at 12§, no
chapge; and Lehigh Navipation at 29§, no
chenge. 94 was biud for Schoylkill Navigation
common; 1) for preferred do.; and 60 for Morris
Canal preferred,

PHILADELPHIA STOOK EXOHANGR SALES TO-DAY
Beported by De Haven & Bro,, No, 4 8, Third sirees
FIRST BOARD,
$2500 Pa Ba, 286715108 46 sh Pouns R......0. 16
P70 Oy oe, New...19 100 | 100 40 cuiinnn 880 063
0600 Len 6o, gold L. 85 100 A0 srer s 830 86
lltm I..gn ;tll. 00000, B3 B el Gr & Coates.... 35
2000 Wyo'ig Cl éa..... 200 sh Reading,..le.c. 405
2 sl F 200 do ...ls. bel, '

200 A0 s v i Yy

400 do...1r b0, 106%
100 ah B ' heden v
3 uu;q‘Ll-n;);-n 400 4o,....lu.000, 46)g
—Nurr & Laduer, Bltock Exchauge Brokers,
No, 30 8, Taird street, report this morning’s
pold quotations as follows: —
10000 a. M, 1334 11°17 AL M. 133
10015 ¢ 1334|1125 . mi
10041 " 1834 11430  * . 133,
10450 1334 1136 * » 138
—Messre. Joy Cooke & Co. quote Govern-
ment securities, ete., as follows:—U, 8, 63 of
1881, 1131@1]35: 6-208 of 1802, 114i@114§;
5-20s, 1864, 1114@1114; 6-20s, Nov., 1865, 112§ @
112§: July, 18056, 110§@110§; do., 1867, 110} @
110§; do. 1868, 116,@110f; 10-40s, 109]@109,,
Union Pacific bouds, 101J@l01f, Goud, 1334,
—Meussra, De Haven & Brother, No. 40 South
Third street, report the following rates of exe

un-

[ L PR

| 1104; do., 1667, new, 1104 @1104; do.,

change to-day at 1 P, M. :—U, 8, 6s of 1881, 118}
@1183; do. 1362, 114;@114); do., 1864, 111
1114; do., 1865,1120@112]; do.. 1808, ne}r. rulu@

508, 110§
@1105; @o,, Bs, 10-408, 100q@109}; do. S0-yenr
6 per cent, Cy., 10146@1014: Due Oompound
Illfu(.r;‘.‘lsi‘l Notes, 194; Gold, 1331@133§; Bllver,
W@ 18,

—BMessrs, Willlam Peinter & Co., bankers,
No. 86 Bouth Third Street, roport Lhe following
rtes of exchaoge to-day at 12 o'clock:—
United Btatos 6s, 18681, 113/ @113}; O, 8. 5-20s,
1862, 1MI@114}; do.. 1864, 111@1114; do., 1865,
112; @112, do. July, 1865, 110/@1104:" do. July,
1867, 1105 @110 ; do. 186K, 110] G2110]; 59, 10-408,
109)@ 1004, Compound Intervst Notes, past
due, 110425, Gold, 133;@133;.

Ty LATE DROISION of the Unlted States Su-
preme Uourt that both coln and currency are a
legal tender, and that all contracts for the pay-
ment of ¢oln are valld and may be enforeed by
law, places the legal Luability of the Union Pa-
cifie Rallroad Company o pay the Interest and
principal of s first mortgage bonds beyond
question, What some of Lhe courts bave here-
tofore held was a matter of honor has now
become an obligation, and must enhance the
market value of thelr securitles,

These bonds are a sl morigage uapon one of
the longest lines of rallroad in the world, The
smount will be less than §27.000 per mile, The
earniogs from loeal business over a portlon of
the road last yoar were overfive million doltars,
and after it completion early this season the
Immense through traflle of the Paolflo States
will Increase this sum to Afleen or Llwenty
milllons, The paymaent of both Interest and
principal of the bouds in gold s, therefore,
perfectly sure.

The prosent high price of Governments offers
a favorable opparlanity Lo sell and Lo reinvest
in & bond equally sale and more valuable on
acoount of the longer period before 118 maturity,
The cxohange wil now pay a profit of from ten to
Jourteen per cent, As Lhe lssue of thess bonds
will soon cense, parties who deslre to Invest are
Invited to maks thelr subsoriplions at onoe
They will be recelved In this city by W, Palaler
& Co. sud De Haven & Brolher, who keop a llne
on hand for ilmmediate delivery,

Berlons Acoldent.

MANCHESTER, N, H,, Feb, 90,0, 11, Hurlba
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Railway Legislation at Harris-
burg—Affairs in Baltimore,

Finanoial and Commaaraokal

FROM HARRISBURG.

The Fort Wayne Ratlway Legislation.

Hainnisnora, Fob, 20.-Toe followiug eor-
reepondence has taken pince bLetween Hon,
Duvid Foy, member of the Peunsylvania Legis-
Iatnre, and George W. Cass, President of the
Pittsburg, Fort Wasne, aud Chicago Rallway.
Mr, Foy bas introduced an act aulhorizmg the
owners of rallroad stock to vote by proxy, and

| 1o use and dispose ol their own property i sny

monner they see fit:—

Primsnure, Fort? WAYNE, AND CHICAGH
HRAarLnoan, PResiDEsT s OrFion, Feb, 17, 1840,
- Hon, David Foy, House of Re :rmutnilva.
Huarrisbw gi—=The ovul jotroduced by you ay a
supplomont to the General Rallroad law ol 1819
I o amed ng Lo meel the wisnes and Alms of
tue gamblers or Wall street to vole vought
proxies, From your copversation with me on
the subject | inferred Lhat yon were opposed to
kll sucn sohemes aod devices, and, therefore,
am led to belleve that you have not faly con-
gldered the phraseciogy. | shonid ve giad to
Lave some lodleation of what you wish to ag-
complish by the bill,

Yours, truly, ¢Le., G. W. Cass.

HoUSE or BREPRESENTATITES, Fob, 18, 1869, —
Gieorge W, Cass, President, eloi—I amgin re-
celpt of your luvor of the 17ih lnst,  nsking what
I wish 10 acoomplish by the passago of my bill
Telatlve to proxies, It glves me pleasure to
respond.

I expect to give every s'ookholder the right
1o vole eitber ln persun OR BY PROXY upon
every share of stoclk WHICH I8 MHI8 PROPERTY.
If, a8 you deciare, thls wiil beoefdt the * gam-
blers on Wall street,” It will not be the first
thuwe thnt bad men have avalled themsolves of
good legisiat lon,

Yon clalm that thislan “device,” If It be A
“davioe' 1o nllow n man (o do as he pleases with
his own properiy, you sy be righ.,

RO [ar a8 nDY CLODES 11 MY views s concerned,
I refer to recent vvonts. When 1 sapported
your bill extending the rerfm of Luree fourths
of your directors, it was solely npon your plea
that 1t wes opecessary Lo protect our State
intereste. What do I since find? Slmply that
It was o mensurs urged by the direefors of a
kesp the owners of
robd from patiing them  out of

Jay Gould, of New York, swears
under oalh that he controls enough interest in

thelr

| your rallrord Lo glve Lis frlends the man

ment, It tbhat be =0, by wualk right do yon
altempt 1o keep yourself in ofice by leglalation
spalnsl the wishes of the owners? As your bill
destroys the right of the stocknolder 1o vote for
his own officers, 1 vo aot think 1t either just or
consiitutional. Bo far as the *'State Ilnte-
rest' plea s concerned, it has been desiroyed by
the utter fallure of the Peunsylvania Central
Hallroad,ln 1ts annunl report, to alinde to yoar
road, and by the fact that parties in your iole-
rest have seoured a charter (now in my hands)
enablinga “througn" llne 10 be run between
Chicago, Flittsburg, and Baltlmore, entirel
ignoringour own Pennsylvanlan Rallrosad an
our own city of Philaaalphia,

Your first bill has beon fo lowed by anattempt
(ander the “devies' of a gencral law)to de-
prive men who bave bounght and pald (or thelr
stoek from voling the same, Toe device has
been fully exposed by thae legislative reporters
of the New York, Clunelunatl, and Philadelphla

ross,

l)I think that

1 have* fully answered your
guestions,

Yours, ele, Davip Foxy,

FROM BALTIMORE.

The Btorms—The Steinecke Mystery—
Our Retiring Fresident — Rallroad
Changes.

Special Despaich (o The Bvening Telegraph.
Baurisors, Feb, 20.—The wind storm might

{ before last and yesterday morning was very

gevere in this vicinily, and blew down maay
chimneye, houses, fences, barns, ete., causing

| considerable damage. The gale on the Chesa-

peake and coast was also very heavy. Bome
steamers were detaiped several hours coming
in and golng out, and other vessels narrowly
egcaped,

All business will be suspended here on the
22d of February. J. N. Dabarry has been pro.
moted to Vice-President of the Northern Cen-
tral Railroad, aud Mr. A, B, Fisk takes hisplace
us General Buperintendent,

Dre, Aikenjand Conrade have seut the resalt
of their post-moriem examination of Miss Stein-"
necke to Carlisle, to be used as evidence in the
eximination of Doctor Paul Schoeppe, charged
with ber murder,

Mayor Bupks and a Committee of City Coun-
clls proceed to Washington Mounday next, to
formally invite President Johnsom to visit
Baltimore alter the 4th of Murch. Itis uader-
stood he will accept.

There is scarcely a doubt on the part of John
J. Cieswell's friende here that he will be one
ot Grant's Cabluet, provably Secretary of the
Interior.

Judge Weisel is delermined to coutest his
seat in Congress wgainst Hammel, Democrat,

Congressionnl Seat Contested.
WASHINGTON, Feb. 30 —8, L, Hoge, Assoslate
Justlce of the wnpreme Conrt of North Caro
lllm‘, arrvived here lust nl;ht. Ho olalms & seal
In Congrias_from the Toird Distrios of that
Hitale. Mr. Reed, the Domooratic eandidate,
received a ms jurily of tne voles oasl, and has
R oeriifloateto that effect, Judge Hoge brings
bcertificate slgned by the Board uruf}ommu-
Bluners and the Governor that be recelved a
majority of the legal votes cast.
e ———

The Death Penalty in Hlinois
CHrcago, Feb, 20. —The 1llinols House of Repre:
sentatives voted yesterday, yeas 51, nays 81, to
repeal a late act, and (o restore the dealh pousiiy
for certalu crimes

THE EUROPEAN MARKETS.

By Alantic Oubls,
Thin Horping's GQuolations.
Loxnox, Feb, 20—A, M.—Coasols, 98 for both
mouey and aogount.  United Huld.d&.x)u:
788, American srocks quict; Erio Bulroad, 343;

"'::‘23}.‘““53;“‘.5;3.’ 20—A. !l.—-(‘-ollo:‘clllulj'; 1112.3.
dling upluads, 11§d.; Oricany middlines, F25.
- fruated nt 6000 bules,
The nales lo-diy are oAl e 808 04, for
new, Other »l‘ll«:ln-s‘nm-.ta_a:;éa‘:'t:;‘!_;‘:| oL, 29
}'ﬁm‘;:br:' ’2‘]0._—(3(‘.!!105 closed luwst night

easler but GW“"::.':.‘..-. Quolations,

. 20-P, M,—1The closlug rate for
Conon 1s 0 o moncy and Y38 V8] for sccount;
U. 8, 6208, 78i; IMinols Central, 974; Great

Western Bl“”h., 20 - P, M. - Cotton qulet,

l-l"m"\ ’
Upland middlings, Thpd | Orieany middling, 124,
The solee v :lTo'. dbs, 04, v

Lard, Tés ; Hacon, 68,
pow, Feb, 10—1 P M.—Bugar afloat, 39,04,




