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GWOMAN'S RIGHTS,” AND HOW TO GET
t gre » THEM,

& the N. Y. Times,

" The Convention just held at Cleveland for
" the purpose of organizing what is called a

'"H.Eounl Woman's Suffeage Association
08 to be trested in a serious spirit,
" ghiefly for the reason that its own delibera.

fions were freoc from the extravaganoes and

‘puffoonery which usually bring vidicule npon

meetings of the same kind. “The promoters

of these mssociations complain very bitterly
B of the levity with which their canse is treated
by the press, They never seom to be aware
oy pu lioc writers have done no more than

~ amswer them ‘“‘according to lheir' folly."”
. They conatantly deliver addresses which are
. jntended to be laughed at, and which, as a
" oral male, are both foolish and vulgar.
| mn they profess to be aggrieved at our
titgant of respoot.” The clown, after chalk-
fog his face and cutting antics in the ring,
mfght as reasonably complain that the spee-
gators langhed at him. If the leaders in this
" agitation wish to have their demands seri-
o ously discussed, lot them first he serious

" fhomselves. We admit, indeed, that one
" advoeate of woman's rights, who has recently
L published a sort of mauifesto in n monthly
ne, oannot be accused of trifling with
& the subject. His statement of the case is
" brief, and we hope it will prove intelligible

= $o his “‘fair" clients:—*"*What we wish to

‘establish is, that the foci of the true social

ellipse are occupied by equal, complomentary
tices, who give alaw to its eurvatnre by

oint and reciprocal relations, making it the
ﬂ!lnl;' balanced and exact product of its two
ponstitnents.”” At first sight this may seom
to exhaust the subject, but a few words in
English may, perhaps, be added.

Those who contend that women ounght to
be admitted to the exercise of political power
gompletely mistake the ground on which their
battle has to be fought. They always argue
a8 if men were uppl’(;sni\'(-ll.' depriving women
of their just rights, The letter of M,
Goorge William Curtis to the Claveland Con-
wention would, as a statement of abstract

giple, command ‘ahnost genmeral assent;

ut it does not in any way tonch the practical

* question of **Woman's suffrage.” Iis argu-
- ment is essentinlly ns irrelevant to the sub.
eot as the “*Fourth of July” rhodomontade
Iis concluding sentence; and it is difii-

oult to believe that he would ever have ven-
fured to laddress either to an assemblage of
men. He assumes that the reason why
women do not vote is that men are opposad
g0 it. 'The truth is quite the other way. The
wast majority of men are renlly indifferent to
the whole atter, and very willingly
gtand nside to leave women to settle it
~Camong themselves. The ditieulty with which
the advocates of “‘woman suflrage’ have to

' gontend is the disinclination of women them-
© gelves to take an active part in political life.
- Whenever the majority of women really de-
. gire ission to the franchise, they will ob-
fain it and it would be fruitless as well as

.~ mpjust to oppose their claims, When they
* bave made up their minds that it is good for
" $hem and for the country at large that they
- ghould vote, they will Lie adwitted to the suf-
| frage s a matter of course, DBut we decline
~ to accept the opinions and statements of a

‘handful of “‘agitators’—some very eccentrio,
. gome moderate and sensible—as a full and

fair oxprogsion of the views of & majority of
. American women. The private experience of
» almost every man is, that women are the first
o :: ridicule lie pretensions of those who pre-
to be their leaders. Let every family-

muan take his own howme, and ses how many
Sl of its female members sympathize with the
¥ plaims which are put forward by even the
L uost temperate of all the *'women suffrago”
: W The proportion would be fonnd ama.-
g , snmu‘
& Woe contend, therefore, that it is absurd to
" mttack men as if they were the canse of the
b exclusion of women from the franchise,

Women themselves do not want it—will, in
b faot, have nothing to do with it. Mr John
" Stuart Mill bas been unable to provail agrinst

; isely the same state of feeling in Eng-
" lamd. He has lent the weight of his name
JIillll.d. the force of Lis genins to the *‘woman
guffrage” party, and the women of England
firmly persist in standing aloof from him.
Mrs.

R
.

owe said at Cleyeland that the right to
~ wote “would at once place woman on the
“footing of a noble and concoded equality with
~ men,” Now she eannot get her sex to believe
% ghat. They see very clearly that she is wrong,
nd then, as Mrs. Howe cannot move them,
upbraids men for their (injustice. As a
pdition of woman's admission tothe suffrags,
en must show that they desire it. At
psent they are heartily opposed to it—
ninety-nine women out of a hundred all over
. the country would vote against it; and it is
nly beating the air to assail men for a state
cof feeling which most of them approve, but
Swhioh they were not the means of bringing
nto existence.
INCOME TAX—-WHY IT OUGHT TO
BE DISCONTINUED,
= m the N, Y. World,
. This unpopular tax will expire by its own
 limiitation at the end of the present  fisesl
. on the 40th of June next. Whaother
§ will renew the law lmposing it is o
pestion which hus been of late pretty widely
iscussod by the press of the conntry, the
peral drift of sentiment being thoroughly
jdvarae to its renewal, In thoese disenssions,
gver, 50 far as we have looked into them,
) ojections to the income tax have baeen
ir feably stuted, and some of the most
priant have been overlooked allogother,
6 arguments againet it which are chiefly
It upon are its inquisitorial character, and
t: | avasion by &0 llll'};f' o purt of the commu-
g to make it & tax on honesty rather
i & tax on incomes, 'These grounds of
j'_aell.on are so Lote and familine that we
y allude to them in passing; it being
F purpose to present some of the negleoted
ations which waigh ngainst the tax,
A tax on incomes, even if it were not in-
isitorial in its nature and were paid with-
it evasions, would nevertheless be one of the
it objectionable forms of raising a revenue
be adopted.
incomes of people are no memure
or of their alility to pay taxes or of the
nut of protection they receive from the
goment. This is emphatically true in
nng country like this, of astonishing
fh and development, where there
such amounts of property, unproductive
present, but constantly and
in wvalue. The cortainty that un.
pved property in and around our thon-
i of ex g cities and villages will
e in value, and the capabilities of the
it arca of p, unogcupied land in the
s, much of it lying in choioe looations,
0, in a few years, its value will Le on-
ten or twenty fold, have caused
investments in suel  property
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no income, yot is uﬂ:ﬂ

OWners. 'ﬂ:ooonnqmnne A la’lﬂlﬂ- num-
bers of men reputed in their own ocom-
munities to be wealthy—some of them sup-
posed to be worth millions—raturn searoely
any income &t all. Neighbors of theirs, re-
colving small and preoarions incomes whoso
continuance dopends on the uncertainties of
life and health or the caprice of employers,
pay & burdensome tax, while theso shrewd,
rich men who are rising to be nabobs and
all whose heirs will Dbe millionaires, pay
none. If the industrious earnors of small in-
comes, who are dependent on salaries or
||.rol't.-.=-'5'lmml fecs, die, they leave their fami-
ies penniless; butif these rich}men without
incomes  die, their families are loft in
affiuence. The present income tax does not
rench, and it is impossible to devise an in-
come tax which would reach, this constant
growth in the value of property. In old and
densely-peopled countries there are few snch
opportunities of making great fortunes by
buying up unimproved real estate; and in
such conuntries an inoome tax is not attendod
with such gross and flagrant injustice. Its
effect here 1s to relieve a veory large propor-
tion of the acoumulations of our richest men,
and lay the whole burden on those whose
growth in wealth comes in thoe shape of tangi-
ble money incomes, and, still worse, upon
those who make no ncenmmlations at all, but
ure barely able to live upon their salaries or
their professional fees,

Another reason why an income tax is not
suited to the circumstances of this country,
and necessarily works injustice, lies in our
system of agriculture, In England proprie-
tors of the land are not, for the most part, its
actual cultivators, The land is owned in
large estates by the nobility and other wealthy
men, who give long lenses at a fixed rent,
rendering the income from farming lands as
tangible, and ax easily ascertained, as income
from any other source, But in this country,
where nearly all the land is enltivated by its
owners, there is no means of ascertaining
agricultural incomes, and hardly any income
tux is paid by our farmers. Thus our largest
interest und greatest source of neenmulation
almest entirely escapes n burden which
weighs heavily unpon some other classes
of the community, A farmer refurns
as income (when he makes an income re-
furn at all) only the proceeds of the erops
he sells, making no acconunt of the consump-
tion of his family. Other people spend a
great part of their taxed incomes in purchas-
ing the subsistence of their honseholds, Good
farming constantly ineronses the value of the
lands cultivated: but such enbauceisnt of
value is never returned as income, although
1t is as real an addition the wonlth of the
owner ag the money whichh he receives for
his surplus crops. "Thus a thriving farmer,
who is every year improving hLis circum-
stances and adding to the valne of his pro-
perty, pays no incorie tnx; w bile mualtitudes,
whose yearly earnings ave consumed in their
yearly expenses, and whose death, sickness,
loss of situations, or loss of professional re-
pute, wonld plunge their families into desti-
tution and distress, have their scanty means
diminished by this uneqgual and unjust im-

position.

DECLINE IN GOLD--GOOD EFFECTS
OF GENERAL GRANT'S POLICY,

From the N, Y. Herald,

The remarkable decline in gold—the priceon
Thursday touching 124}, the lowest since the
year 1803—is the fruition of the policy which
Genernl Grant inangurated when he delivered
his brief and simple address on the {th of
March last, The promise which he then
made of reducing the expenditures and of
faithfully gathering the revenues of the Gov-
ernment 18 being fulfilled in the falling of
the price of gold, which is but the financial
sign and index of the inecreasing eredit and
stability of the Government. The practical
effects of his policy are now quite visible,
gince the smashing of the gold ring and the
breaking np of the Wall street combinations
that were formed in mid-summer to advance
the price of the precious melal. Tt will be
remembered with what delight his enemies
then pointed to the rise in gold as a proof of
the wenkness of his efforts. The gold gam-
blers were the sole eanse of the npward move-
ment, and in pushing it onward abundoned
themselves to the belief that they possessed
the power to undo all the good work which
General Grant set out to perform, His sim-
ple order to sell a few millions from the
Treasury rnined their fond anticipations and
dissipated the gold corner in the most effec-
tunl manner,

The results of General Grant's policy are
all the more remarkable for the reason that in
taking hold of the reins of government he
was encumbered by the abuses bequeathed to
him from the previous administration. Be-
fore setting his own plans in operation he was
under the necessity of righting what was
wrong in the varions departments, Hoe had
to nnenrth and put an end to all the vavious
frands and schemes of corruption elinging to
the appointments of the former vegive, and
make a general clearing out of the public
officen. The formidable conspiracy which at-
tacked the geld market was an obstacle for a
time to the operation of his plans, hut he
eventnally trivmphed, as the apparent dis.
credit of the Government finanees implied in
the rise in gold was the result of artifieinl in-
fluences only, which had in the long run to
sucemmb to paturel causes,  The good results
of his honest determination to fuithfully col-
lect the revenues aud toretrench the expenses
of the Government are at leneth reflecteil in
the gradual and steady but sure appreciation
of the national credit. Under the eir-
cumstances  of  our  present  political
situption gold is a commodily whose
price depends, on the hand, upon
the condition of the ndational credit,
and, on the other, upon the relations of
our foreign trade. The burden of the publio
debt is not necessarily an msurmonntable
obstacle to the resumption of specie payment
for the Government currency. Otherwise
England would never have returned to specie
payments., It is only sufficient to assure the
national ereditors of the honest intentions and
n_hﬂjt)j of the Giovernment to meet its oblign-
tions in order to restore perfect confidence.
This portion of the plan General Grant has
assnmed as his special duty. The commercial
value of gold is settled by the laws of demand
avd supply. According as the balance of
trade is for or against us will gold be in de-
mand for export, Gold, after all, is not the
real eurrency of the bLusiness world, There
is not gold enonugh in the world to suffice for
all the transpctions of commeree, h'iglh' of
value, such as cheoks, bills of exchange, drafts
and bank notes, are the real vehicle of busi-
ness operations, Between different countries
gold is essentinl simply a8 a means of settle.
ment for the difference in value between the
imports and exports, Now, General Grant
on his side is doing what is proper to restore
the natiopnl credit, Feonomy awong the
people and production in excess of cousump-
tion will contribute what is needed to com-
plete the work,
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Two yoars ago, when bLalf the town ran
madly Jter her rollicking Highness of Garol-
stein, and clapped their Ennds for joy that in
the new French Apollo they had a greater god
than any of the old Italisns whose lays had
cbharmod nus before, a few sober pnop{n who
bad not been canght by the prevailing mania
oried ont that the musioal art had got its
death blow, and we were all rushing to moral
and wathetio destruetion,  And it seemed, in-
deed, for a while as if they might be right.
From the Grand Duchess to the fair Folen
was only one step, and from I'roy to  Brabant
wis another, While tho revels of Oifenbach
raged fast and farious at one end of Four-
teonth stroet; the faces of musicinns grew sad
and anxious at the other. Arlists raised
their voices in vain amid the solitudes of
the Academy while shapely women weres
flannting theirskirts and saying naughty things
on the boards of the French Theatre. So
the doors of the opera honse were locked
one day, the cotlfon covers were drawn over
the gilded boxes, and dust was left to scttle
on the great stage until such time as the
world should get through with its frolie and
recover its senses.  Mr. Grant White and
others might well believe that art was depart-
ing forever from the stage, and mere non.
sense and frivolity comiag to permanently
take its place. At last, howevaer, dm frolic he-
chmo so daring that innocent eyes wero
opencd to its real significance, and ladies
found out that the Fair Helen and the un-
happy Genevieve were not very good com-
pany for them, and then the reaction hegan,
Ho much money was lost in opera bonffe, and
such a marked change took place in the cha-
racter of its patrons, that after the second
senson not n vestigo of that style of entertain-
ment was to be found in the whole eity.

It was a serious gquestion at first, howaver,
whether the true art and the false had not
both been overthrown, Very fow snpposed
that musieal taste would revive without at
least a year ov two of depression. But fash-
ion is a8 fickle in music as she is in skirts and
bonnets, and goues back as readily to a dis-
carded composer as she does to an abandonad
petticont.  We dare say the groat Jubiloe at
Boston has had its effect in tarning the publie
awny from their false gods, and convineing
them that they ean worship with quite as
much pleasure aud quito as much style at the
foct of Rossini ns at the ealves of Tosteo,
Be this as it wuay, fashion has set violently
and suddenly townrds the legitimate in the
art of music., A seat at the Philharmonie
Concert i5 an unpuichasable luxary for which
n New York ]n'“l_' would saerifice the bost I_..l\”
of the season. The o« I'.".«-Il.l!‘} of Deothoven
is to be celebrated here with g grandeur which
will make Boston blush with moriifiention and
howl with énvy. One English opera compieny
hus sung for us and gone away with fall
povkets, and another follows it with the same
suecess,  And finally, Italisn opera, thought
to be the most hopelessly prostrate of all Iyeic
enterprises, basks in sueh a snughine of favor
that mnager and singers must he amazed at
their own prosperity. All these snceesses ara
well deserved, but they are not the less re-
markable for all that. A good performance
of Willimn Tell is a Dlessing which descends
upon America only once ina decade or so;
and a performannes with such an *“*Arnoldo™
as the mnew tenor who hus now fired the
town would mark an epoeh in the munsical
sistory of auy cily; yet music is so seldom
rewarded as it should be that there is por-
haps mors reason  to be surprised
at the fashionable enthusiasm than if it wasted
itself upon the dyed locks and stuffed anato-
my of the ladies of the ballet. Frankly, we
must say that Fashion has shown a degreas of
sense for which we ware quite unprepared.
Let us ke the good the gods provide and be
thankful. ‘Taste will grow from experience.
The fair dames and polished cavaliers who go
to the opera now because some n?'uu-rimm.
awful, unseen antoerat has decreed that the
opera shull be patronized; because the boxes
are well arranged for flirtation, and the balco-
nies are nnrivaled for the exhibition of silks
and pearl powder, will learn to go pretty soon
for love of art itself, to keep silence during
the soft mnsie, to pat their hands and ery bis/
bis! in the right place, and to remember with
a sort of shame the barbarous days when an
opera season could be made by an caecident
and ruined by a whim,

THE INCOME TAX—ANOTHER BLUN-
DER OF GENERAL GRANT'S.
From the N. ¥, Swun.

A series of articles on the income tax has
lutely appeared in the New York 7¥mes, which,
if not written by Mr. A. . Corbin, contain
strong internal evidence of having been
authorized or inspired by President Grant.
The 7¥mes hus always supported the income
tax, unjust and unpopular as it is; but this
fact was never of the slighest account so long
as the ideas were only the productions of the
various conductors of that sheet. Now, how-
ever, that the advocacy of the income tax
through its columns comes from high official
sources, aud from the President’s brothor-in-
low, if not from the President himself, it is
worthy of notice, There seems to he no hesi-
tation on the part of the T¥imes in l.ll';;illg: the
continuance of the tax direotly in the face of
the law.

We are [urther informed that the Seorolary
of the Treasury and the Commissioner of In-
ternal Revenue favor a renewal of the pressnt
incowe tax at the next session of Congress;
and it is stated also that the President in his
message will recommend a continuance of all
the present reveuns laws.,  If he does this, he
will ask Congress to break a most solemn
promise, and one which cannol be vielated
without dishonor.

The income tax was boposed at a fime of
the greatest danger this country has ever
known. The people did not like it, but they
submitted to it for the sake of national safety
and success, 'The law was universally re-
garded as a war measure, oy it never could
have been passed; and the 110th section of
the aot itself contains a most cmphatic pledge
that the tax on inecomes should cease with the
war. It says:

HANA be It rarther caacted, That the tuxes on in-
comes hereln nposed shipll Ui levied on the drst day
of Muarch, wod be due and psyable on oF before the
thirtieth day of April in each year, untll and ine
cluding the year elghtecn bundred and seveuty, and
nio lomgrer,”

Now, when President Grant began his ad-
ministration, he appointed Mr. Stewart Sec-
rotary of the Treasury, in total ignorance of
the law which forbade that gentleman to ac-
cept the place, 'We should hope that a simi-
lax want of information might not mislead the
President in regard to the income tax. It is
by no means certain, however, that know-
ledge will teach him wisdom in this case any
more than it did then, He began by request-
ing the répeul of u law which hm{ntuud on
the statute book fifty years, in order that his
personal friend and pecuniary benefactor
might take office under him., 1t would not
be very surprising, therefore, were he now to
advise Congress to violate the solemnly
pledged faith of the nation,

But sbhould he do this, he will commit an
enormons wrong, We have shown that in
the internal revenue act which contains the

Dation

the tax ooase to be levied after 1870,
**Until and ineluding the year eighteen hun.
dred and weventy, and no longer,” ars the
words. Instead of n recommoendation from
the President that the law be re-onacted, it
would bo his duty, in ease Congress should
vote to continue it, to veto the bill. 'The
Govermment of the United States, powerful
as it is, et not be at liberty to disregard ita
pledges to the people, just beoause those
pledgos were made five or six years ngo. No
statute of limitations runs against the publie,
Ly which the rulers of the land can esoape the
just performance of their promises,

So high is the public estimate of the im.
portance of unational honesty, that all our
reoont elections have pronounced the doom
of the policy which had for itu basis the repu
dintion of the national dobt. Tha poople
inkist on the fulfilment of overy obligation
growing out of the war, althongh a large pro
portion of the debt is owing to forsignaor
Uan they do this, and at the same Lmoe permil
the Government to break faith with the
ymblic here at home? Wao think not, and
President Grant, in advoecating the rvenownl
of the income tax, advoeates repudittion of
the nation's promises just as eloarly as do
those who ask us not to pay the national debt,

FINANOIAL.
I\'I'll TWERITY AGAINST
BY

Burglary, Fire, or Accident.
The Safe Deposit Company,

IN TIHEIR
New Fire and Burglar-Proof Building,
Nos, 320 and 331 CHESNUT STREET,

The Fidelity Insurance, Trust,

AND

SAFE DEPOSIT COMPANY,

CARPFI'TAL 1,000,000

OSSN,

DIRECTORS,
Edwnard W, (lark,
Alsgandor Honry,

N. B. Browno,
Qlarenoe H. Clark,
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The CGompany have provided in tholr now Bullding and
Viauults absolute security against loss by FIRKE, BUR
GLARY, or ACOIDENT, snd
HECEIVE BKOURITIES AND VALUARBLRES ON DI

POSIT UNDER GUARANTER,

Upon the following rates, for ane year or loss
Government and &1 other Qoupon Socurd

Lics, or those translerable by delivery #l
Government anid all other Becuritios rogis

tered and negotinble ohly by endorssiiont
Gold Coin or Balllon. ..o eeiviiiiiiiinenses V23 por 1000
Silver Coln or Bullion. ... sAEANY oo B per 1000
Silver or Gold Plate, under seal, on ownor's

estimate of valuo, and rate sabjsor to ad
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Jowelry, Diamonds, ote....ooae. e,
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) par #1000

o0 por 1800
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Deeads, Mortgages, and Valuable Papora gonarally, whon
of no fixed value, 81 a year, vach, or neeording to hulk.
Those Intter, when deposited in ‘P'im Boxesare olargod
asccording to bulk, upon a basis of 1% feet enbic oapa-

city, 10 a your,

Coupons and interest will be collected, when desired, and
remittod to the owoers, for one per cant,
The Company offer for RENT, tho lessor exolusivaly
holding the koy,

SAFES INSIDE THE BURGLAR-PROOF VAULTS,
At rates varying from 8156 Lo 8575 each, per sounm, neoord-
ing o sine,

Deposits of Money Received, on which interest will be
allowed -3 per cent. on Uall Daposits, payable by
CUheck nt sight, and 4 por cont, on Tims De-
posits, payable on ton days' notico,

Travellors’ Lotters of Credit furnished, available in all
parts of Earope.

This Company is also sh-u-i-.-m'l tonot a8 Kxeoutors,
Administrators, and Guarftians, to recoive and exocuto
Trusts of every deseriplion from the Uourts, eorporations,
or individuals,

N. B. BROWNE,
PRESIDENT,

ROBERT PATTERSON,

11 83 tuths@mbp SHROURETARY AND TREASURER,
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JAY COOKE & CO.,

Now. 112 and 114 S, THIRD Si.,

PHILADELPHIA,

Dealers in Government Securitips

0Old 5-208 Wanted In Exchange for' New,

A Liveral Diference allowed,

Compound Interest Notes Wanted,

Interest Allowed on Deposits,

COLLECTIONS MADE. STOCKS bought and sold
on CommIission,

Spectal business nccommodations resorved for
ladles.

We will recelve applications for Policies of Life
Ingurance in the Natlonal Life Insurance Company

of the United States, Full information given at oar
ollloe, 01 3m

&NMITH, RANDOLPH & CO.,
BANKERS,
PHILADELPHIA AND NEW YORK,

- =

DEALERS IN UNITEP STATES BONDS, and MEM-
BERS OF STOCK AND GOLD EXCHANGE,
Recelve Acyounts of Banks and Bankers on Libera
Terms,

ISSUE BILLS OF EXCHANGE ON

O, J. HAMBRO & SON, London.
B. METZLER, B. BOHN & CO., Frankfort.
JAMES W, TUCKER & CO., Paris,

And Other Principal Olties, and Letters of Credit
124 Avallable Throughout Europe.

P. 8. PETERSON & CO..

Stock and Exchange Brokers,
NO. 39 BOUTH THIRD STREET,

Members of the New York and Phiadelpmus Stock
and Gold Boards,

BTOCES, BONDS, Ete,, bought and sold en ooms.
misslon only at either clty 126§

ELLIOTT & DUNN,
BANKERS,

NO, 109 SOUTH THIRD STREET,
PHILADELYHIA,

DRAW BILLS OF EXCHANGE ON THE UNION
BANK OF LONDON,

DEALERS IN ALL GOVERNMENT SECURITIES,
GOLD, BILLS, Ete,

Reoelve MONEY ON DEPOSIT, allowing luterest,
Execute ordors for Stocka in Philsdelphla, New
York, Boston, and Baltimore, 4900

FIRST MORTCAGE

SINKING FUND
1 PER CENT. 40 VYEAR
COLD BONDS

OF THR

Chicago, Danville and Vinconnes

RAILROAD COMPANY.

Totalanmounnt to be issuned 82,500,
000 on 140 Miles of Road,

(Extending from Chicago throngh Eastern Illinois to
the janction with the Evansville and Terre Haute
Rallroad, with which it forms the shortest TRUNK
LINE to Loulsville and the South), making the
avernge of Bonds about §15,000 per mile, and it 18
expressly guarnnteed that the bond 1ssue ahall not
excecd that sum.

The Road traverses a conntry that assures a large
and profitable bosiness; 19 balls and equipped from
Ohicago to Momence, a distance of 55 miles, AND
UPOK THIE PORTION OF THE LINE ONLY WE NOW
OFFER THE BONDE POR BALE,

Theze Bondg are protected with extraordinary
care by registration and otherwise; the [nterest
upon them will be pald out of one-third the not
earnipgs, and the Sinking Fund, created and set
aslde, will provide ample means for their redemp-
tion.

They are OMclally Registered and Transforred hy
the

Union Trust Company

of New York, who thus become the custod] o
these Bondae, I 18 CONFIDENTLY DELIRVED 'I'II‘
BOKDE CAN BE MADE MORE IERFECTLY BRCURE,
MONRE ARBOLUTELY SAFK.

Itiga CAPITAL ADVANTAGE of these Bonds
that they bear 7 per cent. gold interest for 40 yoears;
and compared with 8 per cont, gold bonds, the addis
tionul 1 per cent, ot compound jnterest, for thirty
vears, would give the owner of this Bond a profit of
ah1 45, and for forty years, §300348,

Governiment Sixes might be exchanged with this
result:—§10,000 would Loy $12,000 of thesg bonds,
payable in gold, ylelding & pro/it in hand, and besides
THE GAIN OF §2000 PRINCIPAL AND THE AN
NUAL ¢ PER CENT. THEREON, WOULD, AT
MATURITY, NET THE BUYER §24,041'10 ADDI-
TIONAL PROFIT IN INTEREST,

Prices at present, %5 amd accraed interest from
October 1,

Pemphicts, with Maps and detall, and the BONDS
may be had of us, or of

DE HAVYEN & BROTIIER,
Denlers in Government Securities, ete,
No, 40 South THIRD Btreet, Philadelphia,

Having personally examined this entire line of
road, finished and prejected, as well a8 the country
through which it runs, we offer these Bonds with
every confidence In their foll worth and soundness,

W. BDAILEY LANG & (€0,

Ne, 54 CLIFF Street, New York,
Agrents for the sale of the Bonds, 11 28 tuthsat

A RELIABLE HOME INVESTMENT.

—

THE FIRST MORTGAGE BONDS

OF TOR

Wilmington and Reading Railroad,

BEARING INTEREST

At SEVEN PER CENT. in Currency,

PAYABLE APRIL AND OCTOBER, FREE OF
BTATE AND UNITED STATES TAXES,

This road runs through a thickly populated and
rich sgricultural and manafacturing district,

For the present, we are offering a limited amount
of the acove Bonds at

85 CENTS AND INTEREST.

The connection of this road with the Pennsylvania
and Reading Hallroads insures it a large and remu-
nerative trade, We recommend the bolds as the
cheapest Urst-class Inyestment {n the market,

WM. PAINTER & CO,,

BANKERS AND DEALERS IN GOVERNMENTS,

No, 36 SOUTH THIRD STREET,
_hemam PHILADELPHIA.
(i LENDINNING, DAVIS & C0O.,

No. 48 SOUTH THIRD STREET,

PHILADELVHIA,

GLENDINNING, DAVIS & AMORY,

No, 2 NASSAU STREET, NEW YORK,

BANKERS AND BROKERS.

Direct telegraphic communioation with the New
York Stock Boards from the Philadelphin omice, (12 9§

C!TY WARRANTS

BOUGHT AND BOLD,

C. T. YIRKIO, Jrey & CO..
NO. 20 SOUTH THIRD STREET,
PHILADELFHIA

Free of Government Tax,

At 95 and Accrued |ntres£

This road runs through the richost and moat
thickly settied portion of this magnineent State, and
18 the only link wanting to conneoct St, Louls and S,
I‘:;nl by & direct line, 147 miles ghorter than any
other,

it runs throngh the great coal felds of Soulhern
Town to the North, where coal 18 indisponsable and
must be carried

It runs from the great lnmber regions of the North,
through a district of country which 18 destitute of
this prime necessiyy,

IT DOES NOT RUN THROUGH A WILDERNESS, whare
it would walt for years for & population to glve It
business, but throngh o tier of counties which are
now producing about twenty million bushels of
Eritln, most of which {8 freight for rallropds,

Forty-flve miles are just tnighed, and the Super-
Intendent reports that on the portion opén for
ness the net earnings are more than the (nterest
labilities, '

Bixty miles more are graded, and a million and
a hinlf of dollars have already been expended on the
work.

The mortgage I8 made to the Farmers' Loan and
Trust Company, and bonds can be issued only at the
rate of §16,000 per mile, or only half the amount upomn
gome other ronda,  Speclal secarity {8 provided for
the principal and for the payment of Interest,

First mortgages upon most rallronds are the very
safest investments, and, 80 fur as we can learn, there
Is not a single completed Hne in the Northwest whioh
I8 not only paylog its interest, but o good dividend
npon I8 stock,

The [mmense grain and other freiglhts so be cars
ried away, and the domestic supplics to be brought
in, ensure a profitable business, .

Flrat Mortgage Bonds for g0 small an amount apon

a road running through such & rich and already

well-settled part of fowa, can well be

1,

‘ﬁf.-

as n perfeatly safe a8 well a8 very profituble invesdt- L.'- L
ment. At the present rate they pay about tenper
cent, on the [oyvestment.  Over $400,000 have alrgady

heen taken by the Company's officers and others n-
terested In the enterprise. Pamphlets, with map,
may be obtalned, and subscriptions will be recelved
in Philadelphia by

ID. K. JAMISON & CO.,

N.W. Cor, THIRD and CHESNUT 8ts.,

BOWEN & FOX,

Merchants’ Exchange Building,

And in New York at THE COMPANY'S OFFICES,
No, 82 PINE Street, at the BANK OF NORTH
AMERICA, No. 44 WALL Street, and at [IOWES &
MACY'S, No. 80 WALL Street,

I'amphlets sent by mall onapplication.
W. B. BHATTUCK,
TREASURER.

UNITED STATES BONDS

BOUGHT, BOLD, AND EXCHANGED ON MOST
LIBERAL TERMS,

11 18 stuthimdp

G O I, D

BOUGHT AND SOLD AT MARKET RATES. 00U
PONS CASIHED,

BOUGHT AND SOLD,
= T O C K =~
BOUGHT AND SOLD ON COMMISSION ONLY.
COLLECTIONS

MADE ON ALL ACCESSIBLE FOINTS

DE HAVEN & BRO,

LRl PUILADFLPHIA,

> | 19
¥o 2
SUCCESSORS 10
l.- l'.- .‘l‘:'a.;“ & “'"..

BANKERS AND DEALERS IN

(Gold, Silver, and Government Bonds,

AT OLOSEST MARKET RATES,

N. W. Cor. THIRD and CHESNUT Bts.

gpeolal attention given to COMMISSION ORDERS
in New York and Philadeiphia Stock Boards, ete.
ote » [ER30F

JOHN 8. RUSHTON & CO.,
No, 50 BOUTH THIRD STREET,
NOVEMBER COUPONS
AND

CITY WARRANTS
108 39____]!0_[10?!' AND SBOLD,

‘il‘crn:atlnm. I-.w t:-:dm. Uloars in the
mun and nose,

. & '
ahnm‘:tr m&:& ":ﬂllh i
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