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SPIRIT OF TERD PRESS,

e —————a
Editerinl Opinlens of the Lending Journnis
Upon Unrrent Tepies Complied Every
Day ler the Evening Telegrnph.

GLAD TIDINGS!
From the N. ¥, Times,

Of course, tho wiseacres who praposed to
sxcommunicate the Temes for daring Lo urge
a large and an immiediate veduction of taxes,
will expond all that remaing of their wrath
upon General Grant and the Committes of
Ways and Means. The offense of the Presi-
dent is rank and must be punished; ho has
listened (o the voieo of the people, and has
come to the conclusion that they want and
must have substantial relief. And the mem.
bers of the Ways and Means Committee are
not less gnilty, They have bheard the coun-
try's ery, “‘Down with the taxes!” They have
agreed to recommend some mensure of redne-
tion, Great will be the fary of the mono
lists and their prophets, and terrible the fate
of President and committee-men. Who
knows what will happen now the powers that
be at Washington begin to evinoce their appre-
ciation of the feeling prevalent throughout
ihe Staten ? g

We bave no dounbt that General Grant 1.?]“
wurvive the scolding that is in store for him,
and will even come through the ordeal
stronger than ever. He commenced his Ex-
ecutive carcer with the declaration that
ghough having on all subjects a policy to
recommend, ke should have ‘‘none to enforce
against the will of the people.” On this sub-
jeot of taxation be has kept his word. In
Zi)ooemlmr he recommended the retention of
the present rate of taxation throngh another
years as & means of facilitating the funding
of the debt. That was General Grant's policy.
Bince then the will of the ple has been
made manifest. It is that taxes shall be
roduced now. Precisely how reduction
shall be effected, what taxes shall be re.
vised or repoaled and what maintained,
is a matter in regard to whieh opinions differ.
But on the essential point—that the fisoal bur-
dens shall be lightened to the greatest possi-
ble extent, and without delay—the people
are all but unanimous. On no other sub-
ject is there half the unanimity that prevails
on this. “Down with the taxes” is every-
where the cry—a ery not prompted by ordi-
mary impatience of taxation, but originating
in the conviction that trade and industry have
endured the exhanstive drain of war taxes to
the full extent of their ability, and that a
diminution of the load is absolutely neces-

This is the deliberatel ot&rmd judg-
ment of the people, echoed with few excep-
tions by the press, and the foroe of which 1s
mow recognized at the White House and in the
Capitol,

'he demand for rednetion must have im.
ressed tho Presidemt with greater force
ause of the evidant friendliness with which
it has been uttered. His policy and the will
of the people differed—but ouly as to order
and time, ‘‘First funding, then reduction,”
was his maxim. *“Reduction first, that the
country may be relieved and its credit
strengthened by prosperity, then funding”—
is the policy of the people. In their ultimate
purposes the two methods are identical. The
popular a’raferanne has not been expressed in
vain, ith a promptitude and frankness
which are as honorable to his manhood as to
his sagacity, General Grant has studied the
will of the people, ascertained its drift, and
comprehended its significance. Another
President might have clung to his own policy
despite all declarations against it, He might
have mistaken deflance for duty, and con-
founded obstinacy with Prinm e. Genoral
Grant has more correctly learned the respon-
sibilities of his position. Having ascertained
the will of the people, he proposes to carry it
into effect. He has discovered that they re-
quire a reduction of taxes at once, and he
has exerted his influence to bring the Ways
and Means Committee to the same conclu
gion, For this candid acknowledgment of a
§ fact, we thank him—and the people
571?1' thank him heartily.

Will Congress with equal grace pause in its
personalities, arrest the empty talk which
ronders it ridiculous, and enter upon the
work which should have been begun last
December ¢ Will the Ways and Means Com-
mittee discard its Tariff of Abominations,
whose promulgation has provoked just indig-
nation, and acquiesce in the President's sug-
gestions ¢ These are questions yet to be
answered. Ceneral Grant, it is known, re-
commends an immedinte reduction of taxes
to the extent of at least fifty millions—thirty
millions to be tnken off internal taxes, and
not less than twenty millions off enstoms
duties. This is the minimum of relief that
ghould be afforded. The committee, it is
understood, has already adopted the proposi-
tion relating to internal revenue, and we
trust that it will not hesitate to renew the
consideration of the tariff, as well with the
view of abating its enormities as of dimi-
nishing the revenue derived from it.

The satisfactory performance of the task
which thus devolves upon Congress calls for
the exercise of some of the qualities which
have just added to the greatness of the Presi-
dent. Fifty millions less of taxation will be
a boon of no common magnitude. T'o enable
the country to realive all its benefits, how-
ever, the work of revision, whether of inter-
nal or oustoms taxes, must be prosecuted
without fear, favor, or affection. The largest
possible relief to the people is the objsct
to be aimed at; and any attempt to diminish
ihis relief in the intercst of specially-favored
classes or monopolies will be unjnst and im-
politic. IL cannot be forgotten that any
notable reduction of taxation is a concession
to the people, exncted by the pertinacity and
foree of theirdemand, with the help of the
President; and Congress will blonder egre-

riously if in the process of reduction itshall
ed other interests than those of the people.

CONGRESS AND THE ADMINISTRATION
ON THE CUBAN QUESTION.
From the N, ¥, Herald,

‘‘My polioy” oame within a single vole of
the expulsion of Andy Johnson from the
‘White House. Whether General Grant, re-
membering the misfortunes of Johason, has
or s not determined to avoid every danger
of a collision with Congress, his polioy seems
to be the polioy of awaiting the action or the
opinion of the two houses upon all the great
questions of the day. Upon the Cuban ques-
tion, for example, wo have been over and over
again assured that his sympathies are with the
:ﬁmders and their cause of independence,
and yet his Secretary of State, in his strangely
distorted notioqs of neutrality, has proved an
active and efficient ally of Spain, His zeal

and yif‘:mu 8 i detective in the interest of
Spain have been very remarksble for an old

man, while his e to
those thirty b gunboats has lho:n“th;t_
be has none of the weakneasos of a

oung man. General Grant, we will suppose,
Ll consented to all this bam'l?:jhm

avoids the danger of trenching upon the su.

preme authority of Congress over such. deli-
cate questions as war, pence, neuntrality, and
belligerent rights, This is the best defense

we can give him, and conceding that, nnder
the cironmstances, it may exouse him for
resting upon his oars and drifting down
streamn, we can look only to Congross for
action npon this Cuban guestion,

It is in this viow that nothing can be ox.
peotod from the administration in taking the
initintive for the settlement of this question
that we regard with special satisfaction the
moverments made in both honses of Congress
in bebalf of pomething like fair play to the
Cubsus, and in behalf of some recoguition
withal of the rights of American citizens, We
regard those movoments with special satis-
faotion because, without the dirsot interven.
tion of Uongress, the Govornment isin dan.
ger of being disgraced in the eyos of the
civilized world, On the plea of humanity
alone General Girant, at any time sincs the
1th of March last, wounld have been sustained
by Con by the American Eooplo, and by
the enlightened opinion of Christendom, in

oclaiming bolligerent rights to the Cubans.

ay, more, At any time within the period in-
dieated he would bave been sustained by the
public sentiment of the United States, and
justified before the world, in pleading the
duty of an armed occupation of Cuba in
order to put an end to the barbarous atrovi-
ties of the Bpaniards and to their savage gov-
ernment over thoe island, as ontside the palé
of civilization recognized by the law of
nations,

On the broad and general principles of
humanity and ecivilization there was a plau-
sible excuse for the French armed interven-
tion in and protectorate over Mexico, On the
samo plea ns that of Leuis Napoleon, con-
sidering the fact that we have assumed the
guardianship over that country against Euro-

an interferences, it becomes our duty to
establish law and order in Mexico, The same
ples, in view of the reduction of the Spanish
government over Cuba to the savage condi-
tion, would doubtless satisfy Napoleon as our
explanation for a military ocoupation of the
island. But Mr. Fish, they tell us, is afraid
of a war with Spain, and the President says,
‘‘Let us have peace.” Bo be it, then, Bat,
surely, the Cubans, against all the power of
Spain by land and sea, have sufficiently
roved t{ah title to belligerent rights. Per-

aps; but have we come in conflict with Mr,

Sumner’s hobby, those Alabama claims ? We
apprehend that Mr. Fish has not the remotest
ides of any further agitation of those claims
while he remains in the State Department;
but for all that Mr. Sumner does not wish to
have his case weakened by any recognition of
belligerency in behalf of the Cuban insar-
gents,

Hence we infer the resolutions submitted
in both houses of Congress, and the reported
intention of the Committee on Foreign Rela-
tions of each body, are directed rather to the
enlargement of our neutrality laws than to the
conecession of belligerent rights to the Cubans.
On belligerent rights their claim is apparently
not much better than was that of Jefl, Davis
after Lincoln's proclamation of a blockada,
and that is a matter of international law; but
our neutrality is a matter subjeot to the action
of Congress, The law of 1818 his become
threadbare and hiable to such one-sided mis-
conceptions as those of Mr, Fish. It needs
amendment, and sach amendment as will
admit of no misconstruction.

We believe that the Committes of Forei
Affairs of the House, of which General Bmﬁ
is chairn is disposed to act faithfully on
this Cn! . business, in accord with the uni-
versal public sentiment of the country; and
we are assured that the Committee on Ioreign
Relations of the Benate, of which Mr, Sumner
is chairman, is satisfied that they must not in
this business trifle any longer with puble
opinion. We hope, however, that General
Baunks and the House will lead off, because
that body, in being nearer the people than the
Senate, in nearer the mark of * “‘manifest
destiny;"” and we want a resolution from the
immediate representatives of the people first,
because we want to wake up the administra-
tion. It has already been asleop too long,
and should be permitted to sleep no longer,

e ——

A FOOLISH SCHEME.
From the N, Y. Tribune.

There is one cardinal error at the founda-
tion of all Government telegraph schomes,
and it is this:—Government hns no concern
with what the private citizen can do without
Government aid. Experience shows that the
machinery of any government, when applied
to the common concerns of life, is cumber.
some and wasteful, A man is apt to spend his
own money, and squander that of other peo-
ple. If Mr. A. T. Btewart had built our new
Uourt House for his private business, he
wonld have spent about one-fifth of what Mr.
Tweed has squandered as Supervisor., We
have no doubt Mr, Tweed would have done
the same thing if he had been erecting a
house on his own account. We can under-
stand how a Government should aid new en-
terprises, railways and telegraphs in unsettled
countries, where capital wisely spent will add
to the nation’s wealth and prosperity. Thus,
we have always found that railway land-

rants increased the value of Government
ands. The construction of the Pacific Rail-
way has no doubt added to the nation's oa-
pacity for taxation five times as much as we
spent for subsidies,

At a time when statesmanship begins to
consider the wisdom of abandoning the Post
Office and submitting the ‘mails o private
cowmpetition, we are asked to assume the
whole telegraph system, and do as a Govern-
ment what is done already by private com-
panies. Mr, Hubbard of Boston is the
champion of the new policy, and Mr, Senator
Ramsey is his representative, Mr. Hub-
bard's bill proposes to combine both govern-
ment credit and f:tivale capital. He proposes
to destroy all telegraphic interests by esta-
blishing under our Post Office Department a
system which will paralyze all existing com-
panies by underselling thom in servico. It
places all telegraph property at the mercy of
the United States Postal Telegraph Com-

any, It makes no provision and offers mo
inducements for improvements in telegraphio
service. It seems to provide for a large re-
duction in tolls, but iu trath leaves the new
company withoul nny restraint whatever
in its nhnrges for all business passing over
its wires., Thusitis declared thatthe rates
shall be twenty-five cenis for all m o8 of
twenty words or less, including date,
and signature, sant a distance of 500 miles,
and at night the same rate when sent 1000
miles. As very fow messpges are ever sent
more than 500 miles at right, and as all lines
charge half rates for night service nuyhow,
this provision in fuct amounts to an incresse
of charge upon night business. There ia alsy
a provision thst the payment of extra tolls
will secure what is called “‘priority of trans-
mission.” This wonld be a vicious principle.
The rulo now is, ‘‘First come, fivst served.”
Mr. Hubbard would declare, “The largest
Eny first served." Under such a rals, no

ul!:naunmmwnld bave any assurance that
his business would be attended to, and he
eould have no advautage in promptitude or
expeditions service. Such a provision would
destroy all fairness and impartiality,

It is even » grave objection that there is

no opportunity for competition between the

now line and lines now existing. The Gov.
ernment moakes a contraot at ixad rates, rates
higbur than are now charged. It would bo at
least fir to nak proposals from the present
sompanies and accapt the lowest bid, This
in not done, and, worse &till, no attempt is
made to advanoce [(thlgrﬂ.ilhil‘, seience, The bill
merely provides for equipping the line with
“good" instruments. Why not the beat ?
Telegraphy is a science still in its infancy,
and, if the Government renlly means to do
this work, it should open the door to some of
the new inventions that promise to inoreasns
the wvalne and expedition of _thin sorvice,
The bill would purchase all lines now in
operation. Why not purchase ons of the
putents whioch promise groat value? Why
allow Mr. Hubbard to charge $300 and $200 o
mile for wire, when tho best wires in the coan.
try can he bonght for 60 and §i0 a mile?
Why, in rendering an ancconnt of its expendi.
tures, simply gives its “‘constrootion account,"
and no schedule of salaries and ineidental
working expenses? What principle governs
newspaper chargoes? We have a schedule of
rates bused upon the tarifis of the Wastoern
Union Company, with special rates to the
Associsted Press, As a member of tha Asso.
vinted Press, we appreciato of ocourse this
proposed dispensation, but at the same time
weo do not ask for any special legislation for
our benefit, We can do without it. The Aa.
goelnted Press simply wants to be treated like
any other customer, and does nob appreciate
being made a leyer to push along any scheme
like that of Mr. Senator Kamsey,

Finally, and this embraces the whole ques.
tion, the principle of Mr. Ramsey's bill in
radically wrong. We have shown its mischief
in detail, even supposing that there existed a
neoessity for the proposed legislation. Gene-
ral Washburn's bill 18 bad enongh, but the
General would take the English plan, which
is open and honorable, makes the whele sor-
vice nsible to the peopls, and recognizes
vastad righta so far as to pu[\; tolegraphic com-
panies for the money they have expended in
establishing their business. Senator Ramsey,
on the contrary, crystallizesinto a mouopof
a business as great as our postal system. It
oroates vested rights which, in the end, must
be purchased at large cost by the public
money. It permits Mr, Hubbard to exact
greater tolls than other responsible compa-
nies would in time be willing to charge for
similar service. It commils the Government
directly to a system which will be extrava-
gant, foolish, and minous. We cannot tole-
rate such a scheme, especially at a time
when we are doing ull we can to pay old
debtas without contracting new ones. The
bill is partial, unjust, and unnecessary, and
we hope to seo it swept into the sepulchre of
dead legialation.

DOWN WITH THE RING.
From the N, Y. World,

Horace (recley was onoce in a position
where it was within his sole competency to
give to the peopls of New York city an
honest and capable cily governmeni. He
preferred to be a partisan rather than a good
citizen. It is within his competency to
assist greatly the effort of the Demooratia
maeses here to throw off the domination of
the ring. He prefers to be a partisan rather
then a good citizen. Therefore he calum-
niates honest Democrats now, and within a
week will be writing comparative praise of
the ring.

It would be very easy for ns to ask trouble-
some questions of Mr, Grecley concernin
his share in the Pennsylvania protectionists
corroption fund, his share in the city adver-
tising which has stopped the Tribuns's mouth
more than once, and his share in the con-
tracts for the new City Post Office which one
doy he pronounced ‘‘a wart on the end of a
man's nose” in its present site, and shortly
after advocated through thick and thin for
“reasons of more pecuniary purport;” but
all this we shall scropulously refrain from
doing, not only for the honor of our profes-
sion, in which he is a veteran, but o be-
cause, so far as the World is concerned, this
contest for the self-government of New York
city and its honest and frugal self-govern-
ment shall not be dwarfed to the dimensions
of a personal encounter, or a fight of factions,
by the manner in which Mr. Greeley, the
7yn'bmw. or any other ally of the ring chooses
to earn his wages.

It is sufficient to say, and we regret to say
it, though we have foreseen that it would
soon have to be said, that Mr. Greeley is
lending some of his influence, and, as the
contest waxes hotter, will shorily be lending
all his influence, to the thieves of the rin
whom for s dozen years it has been his stocE
in trade to denounce, Itis sufficient to find
his motive for this in the mere partisanship
which prefers New York city to be cor-
ruptly governed, since it is certain to be gov-
erned by Democrats, rather than honestly and
Iru&nll{lgovemed, since that would be fatal
to the Republican purty in the State, and im-
peril its ascendancy in the Union,

In this mere unsorupulous partisanship he
will find no following, save among partisans
unscrupulons as himself, Good citizens will
not snffer themselves thus to be led astray.
As they are good citizens, they will support
with their voices and their votes the men
who vindicate themselves nguinst all his asper-
sions by the nature and character of what
they propose for the city.

Soenators Genet and Norton, by the resolu-
tions which they introduced in the Senate on
Wednesday, which are fully reported in
Thursday's World, but are garbled or eon-
cealed from the readers of Thursday's Tribune,
have done wmore in one day than Mr, Greeley
has done in twenty-five years to get geod
government for this city. It does not lie in
his mouth to proclaim their inferior eivie
virtue. If, when it was impossible to over-
throw the ring because the Z'ribung and ita
party ruling in the State divided placcs and
spoils with the ring, they then made no
assault upon its gigantic corruptious, what
E;]iticim) is pure enough to pitch a stone?

ost reformers begin by sharing the errors
which it is their mission to overthrow. Bat
the Zvibune would vilify Luther for not
earlier starting the Reformation, though
enrlier it must have failed.

These Benators, and those men in the
Benate and the Amemhli: who go-operate with
them, represent the wishes of the honest De-
moorata of this city, They deserve the su
port of every good citizen, whatever
party, Their integrily and their sincerity
cannot be impeached with success; for it is
duily vindicated by the heavy bipws they are
d g to the ring; their resistance to the
charter which would perpetuate the powes of
the ring; their persistent unoarthing of the
corrupfions of the ring; their avowed and

purposie to put into the hands of the
people a fatal weapon against all future
~—bumely, a charter under which this i ¥
government can be revolutionized by the
people’s votesin one election,

CAUTION TO INVESTORS

From the N, ¥. Sun, IN S8TOOKS.
Within the past few innumaerable

comwpunics have besn fummder the gene-

ral manufacturing law of this State, not only

for the transaction of busimess within the

Btate, but for the purpose of earrying on all
sorte of operations in other and remote Toouli-
ties, Many of the petroloum companiss, for
inslance, operating in Pennaylvania, are in-
corporat od under our Btate law, ns well as
most if not all of the silver and gold mining
companies of Montans, Nevada, and evon
Calitornin, The Maripoas Mining OQompany,
wilh its eapital of §10,000,000, is n corpora-
tion of this kind, and so are many other con.
cerns whose shares are daily bought and sold
in Wall street.

It would be well for persons owning shares
in this clasa of companias, or who may be in.-
tending to buy them, to be reminded of a

rovision in the act nnder which thoy ave
neorporated, imposing a serious personal

linbility upon individual stookholders. Sec-
tion 1% of the aot reads thus:—
“"The stockholdeora of any company organissd

under the provisions of this act shall be jolntly
and severally individually Hable for all debls that
may be due aud owing to all thelr laborers, servants,
and apprentices for services performed for guch cor-
poration,”

The linbility, it will be observed, is for
money due [to “laborers, servants, and ap-
prentices.” The words are sufflciently com-
prehensive to embrace every person em-
ployed by such corporations; and in the case
of mining and petrolenm companies, which
require 1fm services of a great number of
men, they take in nearly all the debis such
companies are likely to incur. Now, in gene-
ral, ‘laborers, servanis, and apprentices”
will not work very long without getting their
puy, so that when the company’s money gives
out its debt for wages does not Inocrease
much. Dot cases may be readily imagined
in which the arrears of 8 mAy acoumu-
late; and when they do, they may become a
gerious alaim against any unlucky share-
holder who may be singled out for the opora-
tion of the law. He is individually liable,
and has no alternative but to pay, and trust
to legal process to make his fellow stook-
holders reimburse him their shares. The
workmen may be induced by promises to
keep on for a considerable time, and when at
lnst they lose nlll confidence and quit the
com 's employment, some & tor
m.yp&?’ up their claims at a low ﬂmd

roceed to ocolleot them as the law allows.
t might thus happen that the owner of single
share of stock would bejmade to pay a thoun-
sands of dollars, and be practically remediless,
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City of Allegheny Six Per
Cents,

FREE OF STATE TAX.

We are offering allmited amonnt of this Loan

At 90 Per Cent. and Accrued
Interest,

The interest (a payable first days of Jannary and
July, in Philadelphia, FRER OF STATE TAX,

Wo recommend them a8 an unquestionable se-
ourity for investment,

The debt of Allegheny COity being comparatively
mmnall, the sccurity offered (8 equal to that of the City
of Philadeiphia, the diférence in prico making them
a very desirable and cheap security,

WM. PAINTER & CO,,

Bankers and Dealers in Governs
ment Securities,

No. 36 South THIRD Street,

1 263m PHILADELPHIA.

gy~ HELMBOLL'S EXTRACT BUCHU AND
ImMpnovep Roxe Wasi oures all delicate disorders
in all their l‘llf-. at little expense, litile or no change in
digt, rod no ineonvemience, It is pleassnt in tasts and
odor, immediate in its sotion, and from all injuricus
propoerties, 198

po5~ PHILADELPHIA AND READING RAIL~
ROAD 00, Office, No. 221 8. FOURTH Btrest.
PErLADRLIHIA, Deo, i, 1849,
DIVIDEND NOTIOK,

The Transfer Books of the Company will be closed on
FRIDAY, the Sist instant, and reopened on TUESDAY
Junuary 11, 1570,

A diidend of FIVE PER OENT. has boen declared on
the Preferred and Common Btock, clear of Natiomal and
Htate taxes, payable in OASH, on and after Jaonary 17,
1870, to the bolders thoreof as they shall stand registerad
on the books of the Company on the Hlst instamt. All
payable nt this office, All orders for dividend must be
witnessed and 8. BRADIFORD,

14 28 oot Treasurer,

., HELMBOLTY8 CONGENTRATED EX.
TRACT BUUHU is tho Great Diuretic. HELM-
BOLD'S CONUENTHATED KXTHACT SARBAFARILLA is the
Great Blood Purifier, Both are pre uootdlnmla
mﬂum-r’n

rules of Pharmacy and \ AN
that can be made.

g&~ HELMBOLD'S EXTRACT BUCHU
gives health and vigor to the frame and bloom to
s pallid cbeek.

Dubility is accompunied by maby
i d, if Lr iis mﬁt.d
m umplom:.’u , if ‘o treatment issul “go.

consumption, ty, or opiicptic fits ensue. 118
= THE PARHAM BEWING MAGHINE
Company's New Family Bowing Machines are most
smphati pronounnesd vo be that Aesideratom so
oli;nn and .:rtmm;hl{n Iook. od Ior‘]m ch all the sesontisls
n
jferfect machine are eomg ot GHESNUT Stroet.

ENFEEBLED AND DELICATE CON-

stitutions, of both pexes, use HELMBOLD'S EX-

TRAUT BUCHU, It will give brisk and energetic fesl.
ings, and enable you to sleep well. ° 131

EEN FIRE INS E COMPANY,
e QU LONDON A}lﬂ wﬁ%otf)ﬂ ’
N&

w  BABINE AN SRULLES Ape

pe5~ THE GLORY OF MAN I8 STRENGTH,

~Thereforn the nervous and debilitated should km-
mudiately use HELMNOLD'S EXTRACT B_UOHU. 1M

CoLD \:rhmgfmn ng_n?r ' OHAP
00N ﬁgﬂ‘gﬁiﬁ:‘c’m‘ni T"A;“ BLET ':z:?%o?.%nmm
Rals und Besunitsl TRl ke i Ernaniote T Seneinee

26 R. g § A, WRIGHT,

No, i8 OHESNUT Strook

gy MANHOOD AND YOUTHFUL VIGOR
are regained by HELMBOLD'S umlAgr

BUOHU

pey~  HELMBOLD'S FLUID EXTRACT
BUOUHU is pleasant in taste and odor, free from all

injurious properties, and immediate in ita action, 116

p&~ DR. F. R. THOMAS, THE LATE OPE-
rator of the Colton Dental Association, fs now
only one in Philadelphia who devotes his entire

tire time
i moting absol
@E@kgmf _h.qe:_?ﬁﬁﬁ*iﬂ
p&™ TAKE NO MORE UNPLEASANT AND

17 Py e ey ey s
?{;:;w:;n.uuuowl AXTHRACT BUCHU A Iﬁ

pG SHATTERED CONSTITUTIONS RE-
stored by HErwnorL's Kxtnaor Bucnv, -

FINANOCIALS
A FIRST-CLASS SECURITY,

WE OFFER FOR BALR

$1,000,000

Louisville and Nashville Railroad

- First Mortgage Sevens
AT 87,

And Accrued Interest from October 1
LENGTH OF ROAD 300 MILES,

THE ROAD IS COMPLETED AND FULLY EQUIP
PED AT AN AOTUAL OOST OF OVER

$16,000,000,

AND HAS PAID FROM 7 TO 8§ PER OENT. DIV]
DFNDS ON ITS BTOUK ¥OR THE IAST EIGH
YEARS.

The Bonds are c;mpou- of §1000
Each, with Right of Regis.
tratiom.

200,000 of the Bonds have boen sold alroady (one
u":’“ﬂ"’ 000,000 a5 & permaneal lovestment), and we
bave but §1,000,000 o hand, which wé offer to investors as

A FIRST-CLASS SBECURITY,
DREXEL & CO,,

No. 84 South THIRD Street,
27 ifp PHILADELPHIA.

WINES.

LITIZ CURRANT WINE.

ALBERT O, ROBERTS,
Dealer in every Description of fiue Groceries,

un Oorner ELEVENTH and VINE Blrost®

BAHKING H OUSE

JAY COOKE & CO,,

Nos. 112 and 114 8, THIRD St.,

Dealers In Government Bequrities

0ld 5-20s Wanted in Exchange for New-
A Liberal Difference allowed.
Compound Interest Notes Wanted,

Interest Allowed on Deposita.

COLLECTIONS MADE. BTOCKS boughtand sold
on ComImlssion,

Bpeclal business accommodations reserved for
lndied,

We will recelve applications for Pollciea of Life
Insurance In the National Life Insurance Company

of the United States, Full information given at our
oflice, 118m

Iouu 8. RUSHTON & CO.,

No, 60 SOUTH THIRD STRERT,

JANUARY COUPONS WANTED,

CITY WARRANTS

168m

ELLIOTT & DUNN,

BOUGHT AND BOLD,

BANKERS,
No. 109 SOUTH THIRD STREET,

DEALERS IN ALL GOVERNMENT SECURI-
T1ES, GOLD BILLS, ETC.

DRAW BILLS OF EXCHANGE AND ISSUR
COMMERCIAL LETTERS OF CREDIT ON THR
UNION BANK OF LONDON.

ISSUE TRAVELLERS' LETTERS OF CREDIT

ON LORDON AND PARIS, avalable throughout
Europes

Will collect all Coupons and Interest free of oharge

for parties making thelr finanoial Arrangements
with na, 436

P. 8. PETERSON & co,,

BTOCK BROKERS,

No. 30 South THIRYD Sireet,

ADVANCES MADE ON GOOD COLLATERAL
PAPER.

Most complete facilities for Collecting Maturing
Country Obligations at low cost.

INTEREST ALLOWED ON DRPOSITS. 1 96§
R EXEL & ©o.,
No. 34 BOUTH THIRD STREET,
Americoan and ¥orelign
BANKERS,

IBBUE DRAFTS AND CUIRCULAR LETTERS OF
CREDIT avallable 0B presentation in say part of

Travellors can make all their fnancal arrange.
ments through us, and we will colleck their interest

and dividends without charge.
Duzxui, Woernroe & C0.,| Dnixee, Hawss & O,
New Yore. Pus (31

- —— - prmr—ry

il FiNANGARd |
PACIFIC RA'LROAD

(OF MISSOURT)

A

Six Per Cent. Gold Bonds.

We olter for sala the smoall remsining nasold portion of
the FIRST MORTGAGE BIX PEKR URNT. GOLD
LOAN of 87,000,000 of the above rond. Wour millions of
the lssup bave boon sold Lo invessors in Glermany, and
#3,800.000 in this country. 9 he rond runs from B Louls,
243 milos, keros the Btate of Mimcord, to the Kansss
Htate Lins ; thore connsoting with roads extendisg over
four hundrod miles farthor woet. The aross sarnings of
the road for the yoar eoding Feb, 36, 180, ware. .. §5,077 80

R T O R R PG | L1
inserest o6 Lhe satire loas 1o 430 000 in rol’u

‘F'rustoes under the m . A.
e S R 1
"I, President Baok of Amerioa, aod

0,1t LARK, of OLARK, DODGE & .

Tho gross sarnings per mile for the past yonr wors shout
#11,000, and are gulning steadily,

Tue road in finished A no eomplioations with other
Pacifie Roaos, (snd (s um:ﬂw-ﬂ.m amorp than
aearly sny Westorn road, The ds are as safe as any in

the mark
Pncue%md aoorued interest in currensy, Coupous
ble February and August, an;u mugmiulm
o cotipans are free [rom Government tax, whish is

Pake oha Bo rasliaoved ab the Sank of Assorits.
CLARK, DODGE & €O,

NEW YORK.

This loan was all sold in 1563 and 1 excopl 8500 000,
rotained by the company Lo off nﬂ'ld mortgage (Lh
Dresden mortgage), st mae‘-'r’w.m. from 9% u..'.‘.f.&

intorest,
Owing to the present low price of all other ratlroad
bonds, sa wall ar wold, the price

and interest, at whioh we ofter a u':’:fu?-mmf"‘ b
be for the month af "

“The enroings of 1

o e ookt el o
Lliable inyestment, n"lrs.
sailrond, running th l&. of
Mimnonuri now more interest
on its dab
Government Bonds received in at markot
For further particulars apply to
E. W. CLARK & cCo.,

BANKERS AND BROKERS,

No. 356 South THIRI Sireet,

PHILADELPHIA.

CITY WARRANTS

Bought and Sold.

DE HAVEN & BRO,

No. 40 South THIRD Street.

611 FHILADELPHIA

GLENDINNING, DAVIS & €O,

No. 48 SOUTH THIRD STREET,

PHILADELPHIA.

GLENDINNING, DAVIS & AMORY,

No. 17T WALL STREET, NEW YORK,
BANEERS AND BROKERS,
Buying and selling Stocks, Bonds, and Gold on
Commission & Speciaity.

Philadelphia honse connected by telegraphio with
the Stock Boardsand Gold Room of New York (1%

B. K. JAMISON & CO,,

SUCCESSORS TO
P.F. KELLY & CO,,

BANKERS AND DRALERS IN
Gold, Bilver, and Government Bonds,

At Closest Market Rates,

N. W. Cor, THIRD and CHESNUT Sts.

Bpeocial attention given to COMMISSION ORDERS
in New York and Philadeiphia Stock Boards, -a.m.
ete, 1

CITY WARRANTS

BOUGHT AND BOLD,
C. T. YERKES, Jr.. & CO,

NO. 20 BOUTH THIRD BYRERE,

D. C. WHARTON SMITH & C0.,

BANKERS AND BROKERS,

No. 121 BOUTH THIRD STREET,

Bucoessors to Bumilh, Randolph & Ua,

Every branob of the business will bave prompt aiisation
a8 harstofors.

Quotations of Sitocks, Governmenis, and Gold cos.
utantly received from New York byprioale wire, from'ons
frisods, Rdmund D, Randolph & Oo




