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Jor the time ovdered.
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invariably in

THE FUND(NG H!LI.

Tun United States SBenato yesterday pnassed,
with some slight modifioations, the
Funding bill reported from the Fi.
nange Committee by BSenator BSherman,
The bill authorizes three loans of
$400,000,000 each, in denominations not less
than fifty dollars, nd payable in ocoin at the |

pleasure of the Government after ton and at |
forty yoars from date; the second after fifteen
and at forty years; and the third aller twenty
and at forty yoara. The first series, or ten-
forties, are to bear interest at the rate of five

pér oent. per annum; the second
sorios, or fifteen-fortios, wre to boar
interest ot four and a  half per

National onrrenoy presoribed by said acts
As ciroulating notes are issned under Chis
snotion, howoever, it is dirooted that an oqual
amonnt of United Btates notea are to be oan.
oclled nnd destroyed.

This bill will commend itaoll to the poople
of the United States as & practionl method for
fanding the publie debt, and the new leans
authorized ander it will undoubtedly become
popular and be apeadily taken up. The effeot
of the bill will be to place our financial affuirs
upon & mors stable and satiafactory basis
than heretofore, and to inspire a hope that we
will be able to relieve oursslves of the burden
of our debt with comparative ease and within
& reasonable period,

o ——

THE BORDER RAID BILL.
Tox scheme for fleecing the tax-payors of
Pennsylvania, which has been aptly called
the Border Raid bill, has reoceived the en.
dorsement of the Committes of Ways and
Moans of the lower branch of tho State
Legislature. Our vigilant Harrisburg corre-
spondent informs us that this extraordinary
action is not attributed to the intrinsic merits
of the proposed mensure, and he does nob
even insinuate that the influences which are
popularly supposed to be most powerful with
legislators and legislative committoes wore
employod, He tells us that the favorable
report was prooursd by ‘‘the pathetio appeals
of a member from Franklin ecounty, who ia

cent.; and the twenty-forties interost at four
per oent. These bonds tho Secretary is |
authorized to dispose of, under such regnla.

tions as he shall preseribe, within the United |
Biates or elaowhere, at not less than their par |
value in coin, or they may be exchanged for |
any of the outstaading bonds of an equal
sggrogate par value heretofore issued and
known as the five-twenty bonds. The pro-
oeeds of wo much of the loan as may be dis-
posed of for coin are to be placed in the Trea-
sury, to be used for the redemption of such
six per cont. bonds as may not. be offered in
exohange, or to replace such amounts of coin
as may bave been used for that purpose.
The bonds authorized by this not aro exompt
from all taxation under national, Btate, or
mu nioipal authority.

The Beoretary of the Treagury is authorized
to appoint such agents in the United States
and Furope as he may deem necessary to nid
in the negotiation of these bonds, and also to
advertise the loan and its conditions in such
newspapers and journali in this country and
Europe as he may select for the purpose, a
sum not exceeding one-half of one peér cent.
of the bonds authorized in the bill being ap-
propriated to pay the expenseof preparing,
issming, and disposing of the same.

The sum of §1560,000,000 annually is ap-
propriated out of the duties derived from im-
ported goods, to be applied daring each fiscal
year to the reduction of the principal
of the publio debt, and the United States
bonds now held as the sinking fund and thoss
now held in the Treasury are to be canosllei
and destroyed, and the bonds hereafter pur-
chased are also to be cancelled and destroyed
in like manner, and a full and detailed
account of the applioation of the money ap-
propriated in the bill is to be made annually
to Congress by the Secretary of the Treasury
with his report, and the aggregate amount of
tho bonds cancelled and destroyed is to ba
given in the monthly statements of the pub-
lio debt,

The seventh seotion of the bill refers to
the national banks, and provides that on and
after tha 1st day of October, 1870, registered
bonds of any denomination not less than
$1000, issned under the provisions of tho act,
and no others, shall be deposited with the
Treasurer of the United States as seocurity for
the notes issued to national banking assoois-
tions for oirculation, under the act of

July 3, 1864, and all national baak-
ing mssociations orgavized wunder said
aot or any amendment thereof, the

bonds of which are then redeomable by thess
terma, and as they shall thereafter bacome ra-
deemable are anthorized to deposit bonds
issued under this act as security for their cir-
oulating notes, within one year from the dale
of the passage of this act, in default of which
their right to iasue notes for oiroulation shall
be forfeited, and that the Treasurer and the
Comptroller of the OCurrency are autho-
rized and required to take such maasures as
may be necessary to eall in and destroy their
outstanding ciroulations, and to return the
bonds held w8 seourity therefor to the
mssooiation by which they were deposited,
in sums of not less than B1000, provided
that any such association now in existence
may, upon giving thirly days’ notice to the
Compéroller of the Currency by resolution of
ita Board of Directors, deposit legal-tender
noted with the Treasurer of the United States
to the amount of its outstanding oironlation
and take up the bonds pledged for its redewmp-
tion; and provided further, that not mors
than one-third of the bonds deposited by any
bank as seourity shall be of either of the
plasses of bonds authorized in this bill, in
which the maximnm rate of interest is fixeld
st four and a half or flve per cent. por
anoum,

The eighth seckion provides that the
amound of oironlating notes which any bank
may receive from the Comptroller of the Oar-
renoy under the provisions of the sot of 1861
may equal but not exoeed sighty per cent. of
the bonds deposited, but shall not exeeed in
the te the amount to which such bank
may bo entitled under that aot.

It is further provided that any banking
sssoolations organized or to be orgsnizsd
undar the National Ourrency act and the sots

thereof, may, upon depositing
with the T'reasurer United States notes to an
smount not less than 60, 00, receive an
oqual amount of registered twenty-forty four
per cent. bouds provided for in this bill, and
may deposit the same as the sscurity for oir-
oulating notes, and thereupon such banking

gaid to have been affected almost to tears.”
If this explanation is oorrect, Pennsyl-
vania must mno longer be  derided
as the home of the phlegmatio German and
the prundent Quaker. If there is any sense
of stamina in her representative men, some
little share at least of these qualities should be
infused into the committes chosen to deocide
how the revenues of the State shall be disbursad.
Yet we are told that these sagacious financiers
have suffered themselves to be moved by
pathos to recommend that millions of money
be voted away. And if anybody wonders how
or why the appeals of melting charity
proved 80 effioncious, he meed only
be reminded that it is maid that the
list of membors of the committes voting
for the bill embraces two of the shining
lights of the Philadelphia delegation—the
philanthropic Josephs and the sympathetic
Davis* Pure and tender hearts like theirs
cannot be expected to rosist the temptation
to vote away the money of their constituents,
when payment is demandad for the old bon-
nets, worn-out boots, feaca-rails, hoops, and
petticoats carried off by the Rebels. The
passage of the Border Raid bill will practi-
cally impose a new tax of one dollar on
nearly every man, woman, and child in the
Commonwealth of Pennsylvania, It will give
to olaim speculators, lobbyists, and their
legislutive allies, at one fell swoop, nearly as
much money a9 the State Treasury
contributes in ten years to the sup-
port of common sohools. But what of that?
The member from Franklin county was af-
fected—not quite, bulb @imost, to tears—and
what right have tax-payers to expect the
Committee of Ways und Means to protect
their interests against such a heart-rending
appeal ? It is not even pretended that the
State is bonnd 1n justice to pay the border
olaim balls, but who can resist the olaims of
cherity ¥ It has been proposed that the sol-
diers’ orphans’ sehouls should be broken up,
and it bas been decided over and over again
that the State cannot afford to make liberal
appropristions from the State Treasury for
other educational purposes, and that it has
not the means to do, in a liberal spirit, a
single useful thing for the general
welfare, but why should the Committes of
Ways and Means care for such a bagatelle as
two or three millions of dollars when the
member from Franklin conunty almost ories ¢
His tears must be stopped at any price. Sowe
men are 60 sternly constituted that even the
sobs and sighs of the gentlor sex would
scarcely iwpel thom to deplete their poclket-
books, But let Philadelphians rejoice that
Davis  and  Josephs do not belong
to this heartless eategory. They are ready to
mnlot their constituents in an expenditure
which will cost this city alone nearly a million
of dollars, aund they do not evon wait until
the gushing Frankliu county member begins
to weep, but they nobly rush forward to
arrest the briny flow with thres millions of
greeubacks.  After this exhibition of their
goodness, who will dare to deny that the
voters of (his city aeted wisely in re-sleot-
ing last fall such paragousn of humanity ?
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DIKHL, |n lhoBI{UtD Y M. K OHUROA, Osmden,
on MUN 1TUI\. Da\' EVENINGS, Marnn 14
and 16, u ,» onlo Tickats, 36 conla. 13 4

L ‘\Nlba -

= NORTH TENTH STREET PRESBYTE-

RIAN CHURCH. belvw Girard avenus, e,
MATT Illir N‘l‘ WEKIKK, vastor, will ?r'?h i‘mn VW
u: l&\: .lm' Hins of Umission, ™ AL M., "0u rist
a

CHRIST CHURCH, GERMANTOWN. —

- ““‘.‘x’.‘.""&..""\‘v" TR A { Sk Ll
:‘::F:Iﬁlﬁ “Missions n the D o':;:.al-
Van

looess of

ﬁ- LUTHERBAUM ENGLISH LUTﬁlBAN
OHUE(JWWWIIi and  OXFORD Sire
Prsbor.—10)5, ' Hartbon

18
Froe pows, .

Ravival o-ﬂou.

ﬁ'— (‘ENTR AL PRESEYTERIAN LHURL"II
p.p MRS QUKIAT Snay, . RARS)
-B«Lm snd in the evening ab 7 ‘!-:, o

REV. mC WADSWO R TH, 11):!['[:15
.'
mﬁ'i.m_.':'amr TR gL Bie

26 ALEXANDER PRESBYTERI ni

association shall be entitled and shall receive
ciroulating notes upon terms and conditions
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S _SPEOIAL NOTIOEB. —q
e TO THE sTOCKHOLDERS OF THE

MERUANT Il.l-’ LIBRARY GUMPANY.

The Board of Directors having failed to onrry out the
resolution wmstrustiog them to opon the Libeary on Suo-
dags, woich was passed by & lurge msjoricy st tho moosting
ol the Uompany beld Felbnoary 15, sll stookholders, whe-
ther in Ixvor ol punday nps ming or not, who hold thiat the
Lvirectors nre bound to aboy the inatriotions RIYen Lo
at tho meetings of the Compaoy, are invited to meot ab
OF ¢ Hovosewbiwral dall, S W, corner BROAD and WALNUT
atreeis, ot Turschay rwrlfm.- Lith i4nt | raf B o'clock, to expross
their dtu;mmhnuou of the oowrse puranpd I:; the Hosrd,
sud o tako saoh sction in L0 prowises as Loy may doom

u wdiont

ham V, MoGrath, (i, Mourran Eldridge,
'I‘humu K. B wkomuro, | B. M Anderson,
Harry C. Hunter, Albert o, Frasland,
A, o Gadagt or, Jdohu L. Rodnoer,

'mu-l.p o, Rainey, John C (lunggr,

Paxson. HB. ¥. Hare,
(Jllnr!r- P. Bioknnoll, 8 Cnitasr, Jr.,
K. Waomen:h, Hamuel W, Panoypaskoer,
.lnlln Nuble, Kdward .1, Tiel,
Jolin A, doan, Jdustpt 6, Puite,
Thoman Cie _bam, | bomas Hookley,
W jnm D Woethegill, Jdoha B Stauller,
Chnilos A Iru’ o, H. k. Faireriove,
l: hn A #yo 1 K Pallsm,
¥F K Won L-tln H. I'macan Cloamba,
Jus ph Goopn r, | J. Waenor Kuox,
Hiounrd W l';.l;), | U, W. MoMillan,
Jotin Healcdng, ]"dunrl‘l H lywn.
l birios Henry Ronoy, | \
. Horty tugidalo, | Il T. Miulrna
Uhar as Hoskine, . Waonsel
¥+ uis Blinw | Siu?lwn Fap
Tt ot an Mollwee, And obbors. ! 101!\““3!.‘

gy THE BO \ﬂll UI' MANAGERS OF THE
PHILADELPHIA, GERMANTOWN AND NUR
NISTUWN HALLKOA D UOMPANY liave this day de-
olared a dividend of FIVE PER CENT. on tho Capital
Btock, payable, olear of tax, on wnd after the first of
April noxt lm transfer bos 1‘. of the company will be
closed un l'ha 1th mu!mrt and remain closod until the
flrnt of - il . DOUGHERTY, Treasuror,
Maram 1, 1870, FRE T

SEPECOCIAL: ANNOUNCEMENT

ABOUT

NEN GOODS!

CUILLIX AR A NOERE S A 1. E!

'1.

MILLIKEN’S STORES,
New Store, No. 1128 CHESNUT STREET,
Old Store, No. 828 ARCH STREET.

FURTHRHER REIDI JCTIONS I'N PRICEES
he extent of from 25 to 35 Per Cent.

We intend to clear off our entire surplus stock of Linon
Goods, and in order to do so as speedily as possible, we

will give

BONA FIDI

BARGAINS!

Rare Chances for Fine Table Ciloths, Napkins, Doylies,
Table Linens by the yard, Towelings, Linen Mand-
kerchiefs, Best Makes Shirting Linens, Barnsley
and Irish 8heetings, Pillow-Casings,

Eto. Etc. !tc.

ap
—a

Op emng of Sprlng Suits.

HOMER, COLLADAY & CO.

WILL, EXHILrT

On

MONIDAY, March 14,

THIE JILLATEST NOVEILTIIECS

IN

PARIS STYLES AND TEXTURES

FOR

SPRING WEAR.

Ncs, 1412 and 1414 CHESNUT STREET,

SEPPR IWG GOOD ~.

PHIL&D‘LP!HL

1=70

LANDELL,

ARCH Streets,

ARE OPENING TO-DAY FOR SPRING SALES,

e i HOOFLAND'S GERMAN BITTERS
Btrengthena tho Debilitated, =B
HOOFLAND'S GERMAN BITTERS
ﬂreumhrnnlnai snsamptive. .
. HOOFLAND'S GE II\I \N BlTI‘ERﬁ
,_ﬁ_ﬂ@_" Curen @l‘nrn-_m_u-. '
HOOFLAND'S GERMAN BITTERS 319 ¢t4p
Cures Kidney Complaints —
e+ HOUFLAAMD'S GERMAN BITTERS i
k}_" Cutes 'I"}rmlliwl ominints, _ 3 ] 57 0.
”;.";,"- IIUUH AND'S GE h\[ AN BITTERS
Cures * m-\re £ mlll pumln ) .
g HOOFLAND'S GE i{\‘l \‘ﬁ liI[‘i‘LI{‘} EY E
ﬁ!ﬂ}’ Wil give an apprtite, R &
¢ HOOFLANL'S GERMAN BITTERS - .
L4 I'uro-u Liver l'l:ﬂ!p'nil.'lt. = — 1“0 UR'_l-‘H !‘,lld
HOOFLANID'S GERMAN BITTERS
wLUIM s Uywpupsin.
gy~ HOOFLAND'S GERMAN BITTERS | SPLENDID FRENCH CHINTZES.
" Givesnirength to the system. PERCALE KOBES, THREE FLOUNCES,
gy HUL IFLA\DS GERMAN BITTERS | RICH S8PRING FERCALES.
Cu e« unuice. ONGANDY LAWN ROBES,
HOOFLAND'S GERMAN BITTERS | JAPANESE FIGURED SILKS.
3 ':‘(:‘{:;“:;;‘;’:‘: Lh:'ll"lﬂbll\lbl BIITERS A Reany SUALLIEILEA
e . 5
ll'lﬁ Giwve & oud apretite. - " | BBAT STHIPE AND FIGURED SILKS.
g HOOFLAND'S GERMAN BITTERS =

luv-n anergy.

HUOFLAND'S
l"l.lulhukunuu.

o GEBMAN  BIITERS

g~ HOOFLAND  ~ GERMAN \  BITTERS
Pmlﬂn the k Blood,
lIOUl’LAND‘S GEKMAN BITTERS
The h@}ﬁh?nn Medicine, |
pee BOOFLAND'S  GERMAN  BITTERS
Regulatos the Bowsla,
aye HOOFLAND'S GERMAN BITTERS3
L Excites thi Torpid l.l\fur.r -
gar HOOFLAND'S GERMAN BITTERS
___'l'tw beet physicinng recommend, .
garr HOOFLAND'S “GERMAN BITTERS
Wil give youthiul vigor. )
B HOOFLAND'S GERMAN BITTERS
Is fres from liguor.  Principal Office, o, 831 ARDH
astreot, Philadclpbos, Pa. ) it

CQROOCERIES, ETO.

1809.
WARRAKRTED GENUINE OLD

Government Java Coffee,

Ronsied every day. nt 40 cenis
per pound, nt

COUSTY'S East End Grocery,

No, 118 South SECOND 8i,,
217 thatud BELOW OHRSNUT STRERT,

3 ______OIQARS. .
J USTRECEIVED, SMALL LOT CHOIOE
HAVANA CICARS,

FOR BALE BY

‘J. . 0' .. o'c"‘l“anm boo'.
B 10 Birp* No, 2003 WALNUT Btreet,

FOR SALE.

ﬁ l‘ULN [RY BEAT ANIJ F.&EH FOR

ALK, -$0 nhg
heveEn mil- ston n?'ml‘? :::': Tacon Bullun
w lot, .Mwhr

House und O tore and
on Premses, ‘:‘2’ » . lll TA
e . _Ne. sm LOUURT 54

-1 WOULD Il-

MCCXXV e
m%-"".:'”' NS

No. lis

Wihnnm:ﬂmtzlmrmw vreparsd to sup.

e s TR

CEORGE A.

NEW BTOCK OF PLAIN BILKS,
BEST BLACK SILKS MADE.
PAISLEY LONG AND SQUARE BHAWLS,
LAMA POINTS AND JACKETS,
MARIE ANTOINETTES AND FICHUS.
4000 YARDS PLAID BPRING SILKS, §1.
FOPLINS, NEW SPRING STOOK.

AUDENRIED

B 188t

SHIPPER AND DEALER,
PREPARED HONEYBROOK COAL,

PIER 23, FOOT OF CALLOWHILL STREET,

AND

COMMERCIAL EXCHANCE ROOMS,

No. 421 WALNUT Street,

DRY QOODS.

FURNITURE, ETOC.

NEW SPRING GOODS FOR 1870,

EDWIN HALL & CO,,

No, 28 SOUTH BECOND STRERT,
OPENED THIS DAY,

CHRECK SILES st #1,

COLORED SILKS ak §1°65.

GREY STKIPES A D PLAIDS, 496
JAPANESE SILES,

BTEEL SATIN sERGES,

BILE POPLINS,

SILK CORDED POPLINS.

FRENCH CHTNTZES.

PIGQURED PERCALES,

BRIGHT PLAIDS FUR CHILDREN,

New Btyles of Dress Gocds Open Daily,

ALL OF WHIOH VMLL BE BOLD AT THE LOW-
EST MARKET PRIOES.

EDWIN HALL & CO.,

No. 28 BOUTH SEOOND STRERT,

80 weniap LlLADHLE A,

AVIRII.I. BARLOW,
Mannfacturer, Wholesale and Retatl Dealer in

CABINET FURNITURE,

FACTORY, 1196 and 1198 CHARLOTTE Street,

Warerooms, No. 1117 CHESNUT 8t.,
' rm:unn.rma.

Furnitore at private sale, prices.
Auction Bllelwm ’mudu u 16 A M.

tu i dulnn. Af:m warranted,
'3 Imrp B. BOUTY, Jx., Anosioneer.

FOR 1HE LADIES. -
WWE HAVE REOEIVED AN INVOICE

OF OUR OELEBRATED

BOMBAZINE FINISH ALPACAS.

Tho aame make of goods (8 not kept by may other
hoase. '

PERKINS & CO.,

# L1 thabuamap Palldlrild lda,

INBURANOE.

ST ATIEMENT
JANUARY 1, 1870.

CONTINENTAL

LIFE INSURANCE CO.

OF NEW YORK,
Offices, Continental Buildings,

Nos. 22, 24, and 26 NASSAU STREET

NEW YORK CITY.

No.of 'ollcies {ssued in 1869, 85,978
Amount insured in 1869, | 821,240,000
Whole No. of Policles ls-
sued by Company. .., .... 20,870
ENCOME
For 1860,,, 81,040,200 50
DISBURSEMEYTS,
Including lossen puld, $164,250. §598,001°70
BIVIDENDS,
Return  Preminmuos, and
purchased Policies,.. .... $151,404°07
ARRETS,
Cosh In Banks and in Company's
[0 " e e e $160,71084
United States Bonda,,........,... 115,350 00
Bouds and Mortgages............ 296,000
Premium Loans secured.......... 1,174,055

(The actuaiial value of the Pn-iml- N-
curing those Lonvs is sbout @9, 80,000

Loavron BLlooke........covvvvres THITE L
Deferred Premioms, Semi-annunl
and Quarterly ... .oivovneaenensn B07,008-91
Real Estate in Now York......... 204, 76000
Fremiums at Agencices, aud Oflice
Premlums in course of collec-
-7 TH—— S —— 523,01435
Acerued Interest and Bundry Be-
T T P ) SRS 40,22533
0 I N $3.5600,109°50

Progress of Company sineo organization, com-
plled from Now York officlal reports:—
Pollcies 1ssucd in 1866 (6 mos). 1405 3,007,800

“ “«  1807........ 4188 9,970,500
“ “  IRB8,....... 6004 16,306,180
“ “« o1889,....... 81718 91,240,000

THE CONTINENTAL thus closes md
arowns the year 1869 with a record of whioh
any company might well be proud, and row
bearing the palm and prestige of unequaled
suceess, and in view of the following impor-
tant changes and improvements in their plan
of doing business, which have so receatly
been made, they enter upon 1870 with yet
brighter auspicos than have marked the open-
ing of any previous year.

THE DISTRIBUTION OF SURPLUS to
Polioy Holders, hereafter, is to be made upon
the so-called ** Contridution Plan,” which has
become 8o universally popular in this ooun-
try, and which is stuted by aotuaries of tha
highest talent to be the most equitwble mods
of making such distribution,

THE DIVIDENDS on all Oash Policies will
be available annually, after two annual pre-
miums shall have been paid, aud will be ap-
plied to the reduction of the third annual
preminm, or to the purchase of additional in-
suranoce.

THE DIVIDENDS en Loan Policies will be
available and settled aonnoaslly, after three
annual premiums shall have been paid.

THE BTOCKHOLDERS, hAaving become
convinoced that the welfare of the Com-
pany and s Policy Holders require 64,
have unantmously consended that in fubure
dividends upon stock shall be limited to soven
per cent. (legal snterest), thus maling . the
QONTINENTAL A pURELY MUTUAL OOMPANY,

Espeoial attention is directed to thyie im-
portant improvements, as evincing oonclu-
sively a determination to leave nothing un-
done which may add to the advantagos alroady
poascased by the CONTINENTAL, thua in-
ereasing its popularily as a mediom for in-
sUrance.

PRESIDENT,
JUSTUS LAWRENCE.

SEORETARY.
J. . ROGERS.

WINTER & JEWELL,

Managers and Superintendomss
of Agenocies for the Sinte of
Pemnsylvania,

O F ¥ I C K,

No. 425 CHESNUT 8t.,

PHILADELPHIA,

To gentlemen unemployed desirous of em-

goging in Insurance, liboral arrangoments
will be mads with

B0 pwa ip WINERE & JEWLELL,




