2

THE DAILY EVENING TELEGRAPH—PHILADELPHIA, TUESDAY, JANUARY 24, 1871.

Editorial Opinions of the Leading Journals
upon Current Topios—Compiled Every
Day for the Evening Telegraph.

——

HOW NOT TO DO IT,
From the N, Y. Tribune,

The trial whioh has so deeply interested
the Methodist Ohurch in the United States
eame to an inglorions end last woek after a
soven days’ course, The only result of the
inquiry has been to sow dissension in the

Ohurch, to arouse uncharitable feslings in |

the ministry, and to fill the outside publio
with sunepicion not only of the commercial
{uoapari!y of the great Methodist Publishing
fouse, but of the disposition, or at lenst the
ability, of the committee to investigate
thoroughly its condition, or correct any
abuses which may have crept into it, This
bitter fruit of the long controversy may have
sprung in part from professional ignorance
of the ordinary forms of dispensing justice,
because ministers are not often familiar with
the processes of courts; but surely common
sense might have saved the commitiee
from the egregious blunders which have
marked, their whole course in this impert-
ant matter. It is abont fifteen months
since Dr, Lanaban published his charges
ngainst the wmanagement of the Book Con-
cern, alleging that there had been heavy
losses through fraud or gross misconduct in
the administration. The Book Committes
met to investigate these charges, and found
that they were in the main troe; but mean-
while n violent hostility had been excited
asgainst Dr, Lanahan, and in January, 1870,
the committes was called together again to
revise its former decision. The result of these
supplementary proceedings was a majority
report whitewashing the Book Concern and
declaring that there had been no losses at all,
and a minority report reiterating the previons
judgmeont,

To unprejudiced ontsiders it seemed clear
that Dr. Lanahan's accusations, whether trune
or false, had at least so muoch apparent foun-
dation that for the credit of the Church an
exhaustive examination by the tribunal of last
resort should have been ordered without de-
lay. DBut while the charges of frand and mis-
management were still practically undeocided,
the trials having resunlted in what was equiva-
lent to the Scotch verdict of ‘‘Not proven,”
the opponents of Dr. Lanahan preferred an
indiotment against that gentleman, and in
Qotober last he was suspended from his office
of Assistant Book Agent until a joint tribunal,
composed of the Book Committee and a cer-
tain pumber of the bishops, should decide
upon his guilt or innocence. The offenses
laid at his door were described as ofli-
cial misconduct and malfeasance, neglect
of official duty, untrnthfulness, irasei-
bility, slanderous disposition, insubordi-
mation, inefficiency, ote.; but the speci-
fications resolved nearly all these into the
one capital crime of impugning the
honesty and efliciency of the
management of the concern, Dr, Lanahan,
in his answer, said in effect, ‘I have as.
serted that frauds and corruptions exist in
the management of the Book Concern, and 1
stand by my words.” The trial began on the
12th instant, A whole woek was passed in
taking testimony and debating rules of prac-
tiee before the excellent gentiemen compos-
ing the court realized the position in which
they had placed themsolves, Nothing was
proved on a single charge. It was evident
that nothing could be proved. To every ac-
ousation against the Assistant Agent that
be made such and such slanderous state-
ments respecting the Book Concern the an-
swer was the same: *‘I admit the statements:
they are not slanderons; I am prepared to
prove them.” To go to trial on such an issue
was as if the Conrt of Sessions should sus-
pend the trial of indictments until it had first
tried the District-Attorney for slander in
drawing them up,

The Methodist tribunal seems finally to
have realized that in practice, if not in
theory, Dr. Lanahan is the prosecutor in this
controversy and the Book Concern is the de-
fendant, and the attempt to put the prose-
cutor in the dock and the accused on the
stand is a travesty upon justice, The trial is
abandoned. The Assistant Agent is restored
to oftice. A special commission is appointed
to probe the aifairs of the Book Concern to
the bottom, with the assistance of experts,
and the charges against Dr, Lanahan are re-
ferred to the General Conference for such
action as that tribunal of last resort may
deem proper. This is a sensible courss at
last, The conference doecs not meet until
1872, and there will thus be opportunity for
learning whether Dr. Lanahan's charges are
true before he is indicted for making them,

THE NAYAL ACADEMY,
Fromthe N, Y, World,

According to the Navy Register we have 12
admirals, 25 commodores, 50 captains, and H0
commanders—in all 177, or more than 3 for-
every first, second, and third-rate vessel—be.
gides 1 52 lienténant-corumanders, theseniors of
whom command fourth-rates, and the juniors
doing duty as so-called “‘executive,” naviga-
tion, and wateh officers, 'There is, therefore,
no lack of commanding officers, thopgh a
large proportion of them have only had five
or 8ix years' experience at sea. Desides these
there are 110 lieutenants, who have only been
in the service from eight to nine years; st
masters, who have been in it from seven to
eight; and 70 ensigns, from six to seven years
—in all 300 for duty as watoh and division
officers. Excluding the four years these youths
were employed at the Academy ‘‘on shore
duaty"—that is, were studying all they know
besides the scanty supply of ‘‘reading,
wrilin!;, and the first four rules of arith-
metic’ which they brought with them
into the service—the lientenants have had
an average experience of from four
to five years, the masters from three to four,
and the ensigns of from two to three; and
even this not all at ses, but also “‘waiting
orders,” on shore duty, and in getting ready
for sea. Itit evident, therefure, that in the
event of a foreign war we wonld have to go
to the merchant service, as we did during the
LRebellion, for competent and experienced offi-
cers to navigate, work, and fight our national
vessels. The rough, sailor-like acting master,
though despised by the kid-gloved Hedgling
of Porter's Naval Academy, was the officer
who really saved our navy from discredit,

fought its battles, gained its victories, and I

prevented the shipwreck of nine-tenths of the
extemporized wen-of-war which defended our
dangerons coast through so many stormy
winters, The war over, these gentlomen's
Bervices were most ungraciously and suwm.
marily dispensed with, and men like Waest,
Girand, and Conroy pronounced not quali.
fied for the regular navy by boards which
did find qualified a set of boys whom the
older officers unhositatingly say they would
pot trust mlone on deck. Indeed, one very
distinguished admiral declares that he is glad
that be is retired and does not bave to go to

soa, sinoe he would never dare go below in a
gale of wind, without fear of being oapsized,
with the young inonmretentn now termod
lisutenants in charge of the deck. It is a
matter of notoriety that the late Oaptain
Napoleon B. Harrigson, recontly commanding
the frigate Congress, lost his life in conse-
quonce of oxposure on deck for forly-eight
hours to inclement weather because there
was not a line otficer on board his ship in
whose skill or judgment he could rely ! It is
less generally known that an old ocaptain—
himsell & very distinguished sailor, and no
less distinguished for his independence of
department cliques and influences—tostified
about a year ago befora the Retiring Board
in behalf of a young officer, who was affected
with a serions constitutional disense, that that
officer was the only one on board the vessel
under his command who undertood his pro-
fession and counld be left alone in the dis-
charge of his duties, and the board actually
allowed Itim time for medical treatment
rather than retire ome whose professional
qualifieation was so exceptional, There is
soarcely & commanding officer of any note
who does not privately bewail in hia friends’
enrs (for few of them dare do so openly)the
incompetence not merely of his watoh and
division officers but of his so-called “‘execn-
tive officer," though the latter always belongs
to the comparatively elevated grade of lien-
tenant-commander., Of the 150 lieutenant-
commanders no less than seventy have been
out of the Naval Academy only from four to
fivo years, and another seventy only from
eight to nine, during whioh periods the first
set may have performed one full ornise at
sea and the others two, when they acquired
all the experience they possess of praotical
seamanship. It is hardly to be presnmed
that their summer pleasure-jaunts to Earope
and Madeirn in the school-ships as cadets
avail them much, in view of the fact that out
of forty midshipmen who were graduated in
1869, and who gad a year's additional expe-
rience on board the Sabine, no less than nine-
teen have just failed to pass an examination
for promotion, and have been returned to the
Naval Academy for further instruction,
Judge a tree by its fruits; and since these are
the fruits of the United States Naval Academy,
bow rotten must be that trank which bears
them !

CIVIL BERVICE REFORM,
From the N. Y. Times,

Benator Wilson's bill regulating the ap-
pointment of inferior officers in the civil ser-
vice, is in some respeots the best effort that
has been made in the direction of a very im-
portant reform. Exocept upon a single point,
ibis superior to the plan with which Mr.
Jenokes' mame is honorably identified, be.
cause guarding sgainst abuses which the
Rhode Island representative failed to touch,
and operating with simpler machinery., And
it is infinitely more efficacious than the bill
of Mr. Trumbull, who aiws at arresting the
political demoralization which the prasent
system entails upon Senators and members,
but without making provision for otherwise
improving the service itself,

Instead of organizing a civil service com-
mission, as proposed i.wy Mr. Jenckes, Mr.
Wilson wounld make all appointments subject
to the approval of a board of three examiners
selected by the head of the department in
which the appointees are to serve. In the
first instance, moreover, the appointments
are to be temporary—the guestion of con-
tinnance being contingent upon the praoctical
officiency and propriety exhibited during the
probationary period. When thus formally
made, the appointments are for four years
certain—any removal meanwhile being con-
tingent upon ingompetency or impropriety of
conduet, as reported upon by an examining
board, _

The weak point of the scheme is the limita-
tion of the appointment to fonr years. The
faot that the persons holding offices are eli-
gible to reappointment, without further exa-
wmination, upon the recommendation of the
chief of bureau or head of the office in which
they may be serving,.does not essentially im-
prove the case. Every four years, under this
bill, the victorious political party might make
a clean sweep of the departments, The test
of fitness is indeed a obstacle to the flooding
of the departments with imcompetent men,
and is, so far, a vast improvement upon the
system as it is. Buot the less to the country
arising from the time required to familiarize
the oflicers with their duties] will be con-
tinued, and the opportunity for wholesale
change will introduce other evils. It may not
be desirable to offer bonuses to young men
to enter the service of the Government;
but if its service is ever to be as
cflicient as it ought to be, a sense of perma-
nence must be created, Only thus ean capa-
ble officers be induced to give the Govern-
ment the full benefit of their capacity. The
fact that every change of the Federal Ad-
ministration will virtually send them adrift,
will natorally induce the best men in the
service to be on the look-out for openings
elsewhore. And the politicians, with their
eyes upon the reeurring opportunity for re.
warding their friends, will avail themselves
of the discretionary authority vested by Mr,
Wilson's bill to prevent the reappointment
of incumbents who stand in the way. The
remedy for these forms of mischief is the
making appointments perwanent, subject
only to removal for just cause.

Apart from this defect, there are two fea-
tures in Mr. Wilson's bill which cannot be
too highly commended. One forbids any per-
son bolding oflice by appointment to take
part in any political committes, convention,
or like organization, “‘under penalty of aum-
mary dismissal,” The other prohibits all
assessments of money upon clerks or other
employes of the Governwent, anywhere, for
political or other purposes—making the supe-
rior official who permits such assessments, or
fails to prevent them, subject to dismissal
and punishment by fine and imprisonment,
Both of these provisions are excellent; the
second is of the bighest importance. Pat an
eud to the levying of assessmoents in Castom
Houses, in the Post-oflice or Internal-revenue
service, and in the Departments at Washing-
ton, and 8 more excellent work will be per-
formed than Mr. Trumbull's bill could possi-
bly effect.

We cannot hope that the reform for which
Messrs. Trumbull, Wilson, and Jenckes are

| all working will be achieved at present. The

warmth will} which so strong a man as Mr,
Morton resiéts the action contemplated by
the Illinois Benator iudicates the tenacity
with which mere politicians will battle against
a change that would confine their influence to
legitimate chaunels. As sgainst their hostile
zenl, there is little besides lukewarmness and
a digposition to compromise at the expenge of
vital principles. The ttutl_l is, that civil sar.
yvioe reform implies not a little self-denial gnd
disintereated devotion to duty on the part of
legislators, and these are qualities for which
we can soarcely look until the people realize
more vividly than they seom now to do the
damage inﬂfeted by the present system upon
the morale of the Government and the inte.
rests of the country.

GENERAL GRANT'S NEW DODGE.
From the N, Y. Sun,

General Grant, having thrown the Repub.
lioan party into confusion by the disgraceful
manner in which he has pressed hla San Do.-
mingo job upon Congress and the country,
seems to be casting about for some other
ground on whioch to rally his broken colnmnas,

1o has selected for this purpose the alleged
disturbances and violations of law in some
portions of the late rebellious States, and
especially in relation to the elections.

We warn the Republicans that this ques.
tion will not afford material for restoring the
waning supremacy of their party in that
gection of the country. Candid men at the
North, while ready to admit that society be-
low the Potomae and the Ohio may not be
ot all times, and under all cirenmstances, and
in all places, a8 peaceful and law-abiding nas
in New England, suspect that the picture is
overdrawn, and that, too, for partisan pur-
poses; and, in view of the events of the past
ten years, they are rather surprised that
gociety in that section of the Union is so quiat
and orderly as it is. At all events, the groat
majority of those who firmly stood with the
Government through all the late convalsions
aro decidedly opposed to the passage of any
more reconstruction acts by Congress, and
think the time has fully come when the ocon-
trol of the Southern States should be eonfided
to their own citizens, without any exceptional
interference on the part of the Federal Gov-
ernment.

It is now five years and eight months sinoce
the Rebel armies were disbanded; and, after
vexations and seemingly needless delay, the
last of the Confederate States is about to
be admitted to full representation in Con-
gress. Is it not time that the Southern
people were left untrammelled to try their
hands at governing themselves ? Ounght not
the results of the elections of the past autumn
to teach the Republicans that a long-con-
tinued policy of coercion will finally recoil
upon its authors ? Do they believe that they
can forever pin the people of the South down
to cbedience to the laws with Federal bayo-
nets ? Is it not better to put them upon their
good behavior, and, as in ordinary cases, let
pnins and penalties follow rather than pre-
oede the commission of offences? Do the
Republicans imagine that by any system of
legislation, or by any muster of military
forces they can preserve to themselves the
entire negro vote of the South, and thereby
carry the old slaveholding States for their
Presidential ticket in 18727

Of course General Grant, if he thounght
that by so doing he could restore his tarnished
prestige with the Repnblican party, and re-
vive his blighted prospeots for a renomina-
tion, would not hesitate to raise false issnes
in regard to the condition of affairs in the
South, and plunge that section of the Union
into renewed confusion. But it will not prove
to be a winning game for him, while it may
render 1t impossible for the party to eleot any
one to the Presidency next year. Intelligent
Republicans had better take the management
of the party inte their own hands, and not
leave it any longer to A man whose narrow
vision does not allow him to contemplate
anything beyond the promotion of his own
selfish ends,

——

FINANCIAL:. -
WE OFFER FOR BALE, AT PAR,

THE NEW MASONIC
TEMPLE L OAN,

Bearing 7 3-10 interest,

Redeemable after five (5) and within twenty-one (21)
years.

Interest Payable March and Sep-
tember,

The Bounds are registered, and will be 1ssued In
Bums to sult,

DE HAVEN & BRO,

No. 40 South THIRD S8treet.

611 PHILADELPHIA,

Stocks bought and sold on commission. Gold and
Governments bought and sold, Accountsa recelved
and interest allowed, subject te Sight'Drafts,

Jav(Cookr (0.

PHILADELPHIA, NEW YORK, and
WASHINGTON,

B AN K E R S,
AND

Dealers in Government BSecurities.

S8pecial attention given to the Purchase and Sale
of Bonds and Brocks on Commission, at the Board of
Brokers in this and other clties,

INTEREST ALLOWED ON DEPOSITS.
COLLECTIONS MADE ON ALL POINTS,
GOLD AND SILVER BOUGHT AND BOLD,
Reliable Raflroad Bonda for investinent,
Pamphlets and foll information given at our oMoe,

No. 114 SOUTH THIRD STREET,

PHILADELFPHIA, 121im

B. K. JAMISON & CO.,
P.F. KELLY & CO.,

BANEKERS AND DEALERS IN
Gold, Silver, and Government Bonds
At Closest Market Rates,

N, W. Cor, THIRD and CHESNUT Sts,

Spectal attention given to COMMISSION ORDERS
in New York and Phisdelphla Stock Boards, eto.
ete, 205

JOHN S. RUSHTON & CO.,

BANKERS AND BROKERS

NOVEMBER COUPONS WANTED
City Warrants

BOUGHT AND BOLD.

No. 60 South THIRD S&treet.
5 964 PHILADELPHIA,

FINANOIALL

JAY CODKE, McCULLOCH & CO.,

No. 41 LOMBARD S8treet,

LONDON, ENGLAND,

In connection with our houses in New York an
Whashington, we have opened a Branch in Londen,
nnder the above name, with

Hon. Mugh McCulloch,

Late Secrotary of the Treasury,

J. H. PULESTON, of New York, and FRANK H.
EVANS, orf London, as Realdent Partners, and are
now prepared to transacl a

General Foreign Exchange Business

PURCHASE AND SALE OF BTERLING BILLS
And the Isane of

COMMERCIAL CREDITS AND TRAVELLERS
CIRCULAR LETTERS,

The latter avallable {n any part of the world,

The above extension of our business enables us to
receive

Giold on Deposit,

And to allow 4 per cent, in currency thereon.

JAY COOKE & CO,,

BANKERS,

PHILADELPHIA, WASHINGTON, AND
NEW YORK, 121 m

ALEGAL INVESTME N

FOR
Trustees, Executors and Administrators

OFFER FOR

$2,000,000

OF THE
Pennsylvania Railroad Co.’s

\

WE SALE

GENERAL MORTGAGE

SIX PER CENT. BONDS

at OO

And Interest Added to the Date of
Purchase.

All Free from State Tax, and Issued
in Sums of $1000.

These bonds are conpon and registered, Interost
on the former payable January and July 1; on the
latter April and October 1, and by an act of h
Legislature, approved April 1, 1870, are made a
LEGAL INVESTMENT for Administrators, Excon-
tors, Trustees, eto, For further particulars apply to

Jay Cooke & Co,,

E. W. Clark & Co.,

W. . Newbold, Som & Aertsen,
C. & H. Borie. 12 1m

AMERICAN STEAMSHIP COMPANY

Of Philadelphia.

BOOKS OF SUBSCRIPTION

FOR THR
3B O N D

Of this Company
Are now open at the following places:

OMee of the Insurance Company of North Ame-
rica, No 232 Walnut street,

Omce of the Delaware Mutual Insurance Company,
southeast corper Third and Walout streets.

OMce of E, C, Knight & Co,, southeast corner of
Water and Chesnut stroets,

OmMee of Drexel & Co,, No, 84 Sounth Third street,

OfMice of B, K. Jamison & Co,, northwest corner of
Third and Chesnut streets,

(, Camblos & Co., No. 38 Soath Third street.

OMce of Darker, Brod, & Co,,; No, 25 South Third
Btreet,

Ofice of Glrard National Bank, Third street, below
Chesuut,

OMmee of Central National Dank, Fourth street,
below Chesnut,

These BONDS are {ssued In sums of §500 pad
$1000 each, with Interest at the rate of ¢ per cent,
per annnm, frée of State tax:] are a Orst mortgage
upon the property of the Company, and the prompt
payment of the principal and interest of the same
18 guarpnteed by the Pennsyivania Rallroad Com-
pany. 12113t

ELLIOTT, COLLINS & CO,

BANKLES,

No. 109 S8outh THIRD S8treet, |

MEMBERS OF STOOK AND GOLD EX-
CHANGES,

DEALERS IN MERUANTILE PAPER,

GOVERNMENT SECURITIES, GOLD,
42 ETC, ETC,

DUNN BROTHERS,

BANKERS,

Nos, 51 and 63 8. THIRD St,,

Lealers in Mercantile Papér, Collateral Loans,
Government Securities, and Gold,

Draw Bills of Exchange on the Union Hank of
London,and ssue travellers' letters of oredit through
Mestra. BOWLES BROS & CO., avaliable ln all the
cities of Europe.

Make Collections on all polata

Bxecute urders for Bonds and Btocks at Board of
Brokers.

Allow interest on Deposita, subject t0 check at
sight. i3

L ]

FINANOIAL,

“

FINANOIAL. f

A RELIABLE
Safe Home Investment

TR

Sunbury and Lewistown
Railroad Company
7 PER CENT. GOLD

First Mortgage Bonds,

Interest Payable April and Oclo-
ber, Free ef Sinte nnd United
Siates Naxes,

We are now offering the balance of the
loan of 1,200,000, which is secured by a
firat and only lien on the entire property and
franchises of the Company,

At 90 and the Accrued Inte
rest Added.

The Road is now rapidly approaching com-
pletion, with a large trade in COAL, IRON,
and LUMBER, in addition to the passenger
travel awaiting the opening of this greatly
needed enterprise. 'T'he local trade alone is
sufficiently large to sustain the Rond. We
have no hesitation in recommending the
Bonds as & CHEAP, RELIABLE, and SAFE
INVESTMENT.

For pamphlets, with map, and full infor-
mation, apply to

WM. PAINTER & CO.,
BANKIERS,
Dealers in Government Becurities,

No. 36 South THIRD Street,

Gotdp PHILADELPHIA.

Wilmington and Reading
RAILTNOAD
SEVEN PER CENT. BONDS

Free of Taxes.

———

We are offering $200,000 of the Second
Mortgage Bonds of this Company

AT 82} AND ACCRUED INTEREST,

For the convenlence of Investors thede Bonds are
{gsued In depominations of

$1000s, $500s, and $100s,

The money |8 required for the purchase of addl-
tional Rolling Stook and the full equipment of the
Road,

The road 18 now finlshed, and doing a business
largely In excess of the anticipations of {ts ofMcers,

The trade offering necessitates a large additional
cutlay for rolling stock, to aford fall facllities for its
prompt transaction, the present rolling stock not
belng sufliclent to accommodate the trade,

WM. PAINTER & CO.,

BANKERS,

MNo- 36 South THIRD S8treet,

66 PHILADELPHIA.

JANUVARY 1, 1871,
COU ON

s,

THE COUPONS OF THE SEOOND
MORTGAGE BONDS OF THE

Wilmington and Reading
Railroad Company,
DUE FIRST OF JANUARY,

Will be pald on and after that date at the Banking
House of

WM. PAINTER & CO,,
No. 36 SOUTH THIRD STREET,

PHILADELPHIA.
1M

F ®
S8ix Per Cent. Loan of the City of Wil-
liamsport, Pennsylvania,
Free all

At 85 and Accrued Interest.

WM. 5. HILLES, Treasurer.

84 s A L E,

of Taxes,

These Bonds are made absolutely seoure by act of
Legislatore compelling the cliy to jevy sadiclent tax
to puy juterest and principal.

P. 8. PETERSON & CO.,
No. 39 8. THIRD STREET,
o PHILADELPHIA,

530 530
HARRISSON GRAMEO,
BANKER.

DEPOSIT ACCOUNTS RECEIVED AND INTEK-
WED ON DAILY BALANCES,
BST ALLO DA 0

BRB F EXBOUTED
Pl?l!iu) SB AND BALE OF ALL lll.l..ﬂ"lﬁ.lrtlllll
COLLECTIONS MADR EVERY WHERR.
REAL ESTATE OOLLATERAL LOANS NEGO.
TIATED, (8% om

No. 680 WALNUT 8t., Phileda,

l

T'é;‘.“?.mﬁ"'&“ﬁ%{“fa Mt rn?wrri .
mg;rxwrmmr NOW OFFERED IN THE MA]
s ,

—_—

7 PER CENT. GOLD
First Mortgage Bondg

Coupon or Regimered, and free of U, 8, Tax,
PRINCIPALIAND INTEREST PAYABLE IN GO/
ISSUED BY THE

Barling.on, Cedar Rapids,
M . csoin B, R, Co.
The small rematniog balance of the Loan for

At 90 nmd Accruecd Interest
urrency,
Interest payable May and November,

J. KDGAR THOMSON,
JHAKLES L. FROST, | Trustee

The bonds are Insned at §20,000 per mile agal
the portion ouly of the line fully sompleted
equlpped.

The greater part of theroad |8 already in ope
tion, and the present earnings ara argeiy in exd
of the operating expenses and Interest on the bon
The balance ©of the work neoessary to eatab)
through conneotionk, thersby shortening the
tance between St, Paul and Chicago ¢5 miles,
miles to St, Louls, s raplidly progressing, in tim:
the movement of the coming graln crops, whio
{s estimated, will double the present 1ncome of
road.

The eatablished character of this road, ranote
it does through the heart of the most thickly-set
and richest portion of the great sState of Ioway
gother with (ta present advanced condition and
earnings, warrant us In unhesitutingly recommn
ing these bonds Lo Investors as, in every .
nndoubted security. A amall quantity of the
only remalns unsold, and when the entorprh
completed, which will be this fall, an lmmed
vance over subscription price may be losked fo

The bonds have fifty yeara 10 run, Are conve
at the option of the holder (nto the stock of the §
pany at par, and the payment of the principal
vided for by a sloking fund, The conve
privilege attached to these bonda cannot fail to
them, at an early day, to command a market
conslderably above par. 1. S, Flve-tweantles &
sent prices return only 4} per cent, currency
rest, while these bonds pay 9% per cent, s
regard them to be as safe and fully equal as a
to any Railroad Bond ssued; and untll the)
placed upon the New York Stock Exchang
rales of which require the road to be complebel
obligate ourselves to rebuy at any time any of f
ponds sold by us after this date at the same
reallzed by as on thelr sale,

All marketable secaritles taken |n payment

ommission and express charges, 14

HENRY CLEWS & CO.
No. 32 WALL Nirees, ¥,
FOR BALE BY .

TOWNSEND WHELEN & €O,

BARKER BROS, & CO,,

KURTZ & HOWARD,

BOWEN & FOX,

DE HAYEN & BROTHER,

THOS. A. BIDDLE & CO,,

WhH. PAINTER & CO.,

GLENDENNING, DAVIS & CO,,

O. D'INVILLIERS,

EMORY, BENSON & CO,,

GILBOUGH, BOND & CO,, Bankera,

C. F, YERKES & CO,, Bankera,,

PHILAD
Of whom pamphlecs and Information may

taiped, 121

D.C. WHARTON SmiTH & B

BANKERS AND BROK KRS

Ne. 121 BOUTH THIRD STRER
Bugcessors 1o Smith, Randolph & Co

Bvery branch of the business will have p
ention as beretolore.

Quotations of Btocks, Governments,
constantly recelved from New York by
WINE, from our friepds, Edmund D. Rs
Co,
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“TASHINGTUN COoLL
VIRGINIA,
GENERAL G, W, CT'STIS LEE, PRES
WITH FOURTEEN PROFESSO
l'I‘lm Spripg Term of the present season
the
FIRST OF FERBRUARY.

The rearrangement of classes then m
students to enter the severnl schools
tage, Students eutering at this time pa
fecs,

All the ACADEMIC SCHOOLS of tha (
well as the Professional Schools of LAW
GINEERING, are (o full operation,

For further tuformution, address

WILLIAM D

Clerk of Faculty, Lexing
January 1, 1871.

P‘DGEIiILL 8 C H
4
MERCHANTVILLE, N, J,,
Four Miles from Philadelphia
Next sesslon beging MONDAY, Javuary
For circulars apply to
211y Rev. T. W. CA
\.-'nl'Nll MEN AND BOYS' ENG
CLASSICAL INSTITUTRE, No,
VERNON gtreet, Kev, JAMES G. SHIN
Pripcipal, 12 81

) FOR SALE.
FOR SALE OK TO RENT—-THRE P

No. T84 CHESNUT Street, The
cently been fitted up with & new fron
nouse ia suttabie for g hotel or boarding
store will bo rented without the dwelllsg
Lot, 25 feet by 145 feet.

THOMAS SHI

12 o No, 20 N, SBVE!

i TO RENT.
f2 T O R K
HARE CHANCE,
STORE No. 8a6 CHESNUT ¢ TREET, UN
TINENTAL BOUTEL.
Elegan: Fixtares for ssle, lucluding M
ters, large Mirrors, eto,
Immediate pomesston.

70 LET-DESIRABLE BTO¥
Uhesnut strect, on favorabie terma,

ALFRED (. §
114 204 No, 435 UHESNU




