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3Y TELEURAPH.

1 ofl IANA'' DELIbVYERANCE.

e Removal of the Troops to Take
Place Tuesday.

lhe Prlesidt Well Pleased With the Com-
miassion's Work.

A lseport Will Completely Vindlcate His
Action.

[8pseal to the N. O. Demoorat.1
WAbstni*roo, April 21.-The order for

the removal of the troops next Tuesday,
Ie forshbadowed In your dispatches yes-

trdaly, was telegraphed to Sheridan
thmI morning, and will reach Augur to-
ahght. The President's letter to the
direttry of War was an almost ver-

eatilm copy of his former communica-
Mon directing the removal of the troops
ifrom Columbia.

The President expresses himself as
delighted with the success of the Com-
aisloners, and Says their report will
l0Ve no doubt in any fair mind as to the

lapedienoy of his action, while its le-
iality is abundantly attested by the
plain letter of the constitution.

BUELL.

CONORATUL TLTIO S.

40t1stia lfires Thirteen inns in Honor
fa the Order to Remove the Troops

From New Orleans.

A Return of the Compliment Promised

Bly Our Washington Artillery

on Tuesday.

The following telegram was received
from Oharleston yesterday morning by
Col. Owen, of the Washingion Artillery:

tianntssTrort, d. O., April 21, 1877.
9 e001. M. Ower, Oomma4ding Oioer Wash-

lagton Artillery, New Orleans:
thes Weebieb•ko Artillery of Charleston, on

b teoip t et midnight of the news of the order-
t altdibtt of troope from your Htate Hotuse,

i saalate bt thirteen gund in honor of the de-
lea e of Loaleanas.

ELLISON A, SMYTH
Oeptaiu Commauding.

Whereupon our Washington Artillery
itamediately replied in the following
telegram:

Nzw OntLE•t, April 21, 1877.
TXWiQIbA, iytb, Cep sitn (amnanding Wash-

llgtkt Ardilery, Oharleston, , C.:
h•ea "Washiugton Artillery" of New Orleans

tluIhank. to its namesake of Charleston fLr
s. f}mpat.,y.
th the rear guard of the old column,

ea' ei- fiiDrtk OUr guns on Tn'1 adCy.
WM. M. OWIN, Colonel.

I I.4 -----

BEPUBLICAN ICHER)ES.

Sw the Republicans Hope to
aeet Oarfeld speaker at the

Extra Session.

they Seek to Win Over Southern Demo-

grate with the Texas Paciflo Railroad.

eSt Demeerats to Absent Themselres from
Caucus and Congress.

The Republica Mohemes Exposed and
Exploded.

[Speoial to N. O. Demorst.]
WAhmnesoro, April 21.--Notwithstand-

tag the repeated denials from Southern
Democrats of alleged complioity in the
bargain to allow Garfield to be elected
Ipeaker through the absence of enough

Democrats to break the caucus majority
Sdtaing balloting for Speakership, the
friends of Garfield still insist that he
has chanoes of being elected.

This, taken together with the fact
that all talk of Poster's candidacy has
lately ceased in Republican circles, may
be regarded as an indication that Gar-
feld knows exactly what men he can
depend on, and calculates his chances
to a nicety.

The recent visit of Stanley Matthews
to Washington and thence to Philadel-
phia was to fix the Tom Scott end of the
scheme. The reason for the abandon-
ment of Foster as a candidate was this:
It was discovered that while some of the

aDemooats were willing to talk about
sauh a programme, they could not be
broughtto the point of personally pledg-
log themselves to leave the Democratic
aucus anad vote for the Itebublican

enueas candidate. They are willing
to vote for Foster, provided the
Oantest could be taken out of
both cauouses and and thrown into
the open House; but it was discovered

140aif this were done Foster could not
S 3sipublican support enough to give
S• a majority, along with the Demo-
a•iga who would vote for him; neither
eagld he get the Republican caucus
aomlnaftln, unalesss he ould show Dem-

oaestlo pledged votes enough to elect

n this dilemma another soheme oc-
•iato Matthews' fertile mind.` This

w 1(gi* .ve Gar'Aeld the bprblicau
tte m~ aoa, and tdu a ploy

themselves, and thus give the Republi-
cans a mejority of two or four on ballot
in open House.

This programme might have worked,
but some or Foster's friends, who hate
Garfleld, found it out, and lost no time
in promulgating it. All the South-
ern men now here say that it will be
impossible for any Southern Democrat
to face his constituency after having
contributed, in such a sneaking man-
ner, to the election of Garfield, particu-
larly after such a general publication of
the scheme as is now being made.

BUELL.
..... --4 4 m -. .

RUSSIA'p MARICH T'i CONSTAN.
TI OPLE.

The Russian Army Crosses the
Pruth into Rounmania.

A Belef that Tnrkey Will Ask the Other

Powers to intercede fur An
Arm stite.

The lurks U prepared, Unarmed, Unp
organized aid koattered.

The War Certainly Soon to B 'gin.-

I4peelal to the N. O. Democrat.l
WASBINOTOx, April 21.-It is the im-

presslon at the State Department and
in diplomatic circles generally, that im-
mediately upon the publication of the
Czar's manifesto at Bucharest yester-
day, a rigid censorship over military
news was established in the Russian
lines. It is thought that the long ex-
pected movement of Russian troops
across the Pruth really began this morn-
ing, but that in consequence of this
censorship of the press the news is kept
secret.

Private dispatches received at one of
the European legations this evening in-
dicates that the Turks will take advan-
tage of the Russian violation of the neu-'
trality of Roumania to address another
circular to the Western powers, request-
ing them to demand an armistice from
Russia for the purpose l reopening ne-
gotiations; but those well informed as
to the views which prevail at the Russian
Embassy, say that such a movement
on the part of Turkey would be only a
plausible pretext to gain time; they say
further that the Turks are anxious to
fight, but that the Czar has moved
north earlier than they expected, thus
'catching them in an incomplete state of
preparation. Their flotilla in the
Danube needs more men and more am-
munition, and is under the pro-
cess of being armed with new
guns. Their army is scattered
through Western Turkey, and on
account of the deficient transportation
could not be massed along the Danube
in time to meet the Russians, should
the latter push forward 'apidly through
Roumania. On this account Russia will
reject any application for armistice,
and will not listen to any overtures
from Turkey or from the other Powers
until the Russian army is quartered in
Bulgaria. BUELL.

THE WITHDRAWALI OF THE TROOPS.

The Order Already Telegraphed to Gen.
Augur.

WAnHINOTrw, Ap ii 21 -G-en. Fherman, on so-
conut of the shor:nese of time, Ielegraphed the
erder for the removal if the troops direct to Gen.
Augur at New Orleans, instead of to Gen. Sheri.
dan.

HELLOGG'S VIEWS.

He Thinks Packard will Withdraw withl-
out any Fight.

WAsmHIoTow, April 21.-The following in an
extract from an interview with Kellogg :

Reporter-Admitting that Packard is the legal
Governor csn be any longer hold out ?

Gov. K -- No, I think not; the force against
him is too great, and besides, he is much ex-
hansted after his long continued efforts.

R. porter--What, then, will be his course ?
Gov. K.-I cannot tell exactly just what will be

his coorse. tf aurse, under the ciroumstanres,
it is possible for him to do many things, but un-
less I am disappninted in the man, I think he will
quietly withdraw at the proper time, without any
provocation of battle or bloodshed. But this is
only my opinion; I know nothing positive.

A Georgian Claim.
WASRinTrox, April 2t.-The Attorney General

has accepted Senator Gordon's construotion of
the law to pay the State of Georgia for over-
charge on the Western and Atlantic Railroad,
(itate property,) and has requested Quarter-
master General Mtigs to compute the amount
due the State on this construction.

The amount is samething over $200,000. This
so onnt has yet to pass through the hands of the
Attorney Geueral, anmd will accompany his report
to the secretary of War, which will doubtless
govern the SLecretary and secure the payment of
the money to the State.

Appointments.
WAsurnoToN, April 21.- Ex-Congressman J.

Wiley Wells, If 'liseiseippi, has been appointed
dol.oitor of the Treasury in place of Mr. Talbot.

FOREIGN.
Roumania's Manifesto--Roumania will

Oceupy Bulgaria as a Guarantee for
Reforms.

I oxnow, April 21.--t is claimed that Prince
Oha lea of Boumania has already received the
following manifesto from aussts. Tue document
Las other verifloaton:

Whereas, every endeavor by the Emperor of
Russia to preserve the peace has failed, owing to
the stubbsroness of the Porte, while the coudi-
tion of the Christians in the East is unimproved,
their laws and property being menaced:

Therefore, his majesty, in the aame of homan-
ity, and in the rall counsoloaness of his severeign
duty as the natural protector of the lBlavo.ic na-
tions in the Eas', has been acmp lied to resolve
on obtaining by force of arms such guarantees
for his distressed fellow.believers on Turkish
soil as appear absolutely naoestary for seeting
their future welfare."

The manifesto disaviws a desire of conquest,
bat withold Bulgarim sa natural gsarantee for
-P Ae OtIbwu

minent. There will be no ultimatum, but simply
a declaration of war.

Italy Intends to tennaln Neutral.
Roze, April 21.-Victor Emanuel declares Italy

will remain strictly neutral as long as the war is
confined to Russia and Turkey.

Meney, Stocks, Ete.
Lovoon, April 20, 1 p. m.--Erie 6%.
1:80 p. m.--Oouslls 95 3-18.
PARIS April 21, 1:30 p. m.-Rentes 104f. 500.
NEW ' YOR, April 21.-Gold opened at 106"•.
Noon-Stocks active and irregulr. Money S~.

Gold6,. Exchange-long 4.88, short 4 90. Gov-
ernments active and strong. State bonds dull,
steady and nomir at.

Domestic Markets.
NEw Yonx. April 21.-Noon,--Cotton dAll; Up.

lands 11 5.16o; Orleans 11 7-16o.
Futures opened steadier; April 11.40@11 48o;

May 11.48@ll.47e; June 11.58@\1.51c; July
11.64@11.65Ot; August 11.74 11 780.
Flour advancing. Wheat a shale firmer. Corn

advancing. Pork dull at $10. Lard heavy, steam
10.250. Spirits turpetime dull at 32'/,@33c.
Rosin dull, $1 90@1 95 for strained. Freights
steady.

Foreign Markets.

LrVERPooL, April 21, Noon - Cotton active
and firmer: Middling Uplands 6'%d, Middliog
Orleans 681. Hales 14,000 baler, speculation
and export 000. Reeip s 6600, American 50(0.

Futures 1-31d better; Uplands, Low Middling
clauae, April and May delivery, 6 1-101, May
and June 6 1-16016 8-3l1, June end July 6 3-16d,
shipped March 5and April, by sail 0%d.

1 p. m.-Cot on-Uplands, Low Middling
olane, May and June dedvery, 6%d.

1:30 p. m.-Uplan se, Tow Middliog clance, May
and June delivery, 60 32d, August and Septem-
ber 6 1.82-4. ales-American 8100 bales. Beef
90s. ----- @4• ......-

OUR PILADIIELPIIIA LETTER.

The Affair Between Col. McClure and

Nat. McKay-Brotherhood of Loco-

motive Englneers-- herman and the

Letter-Doings of the Methodist Con.

ference-The War and Its Effects

upon the Markets. cO

PaHIaDELPIIIA, April 17, 1877.
Editor Democrat-Don's believe that you have pi

all the fun down in Orleans. Yeterday, about 12 cc
m., we had a scene in Chestnut street, near Plxth' bt
which is an encouraging sign that all vitality is fit
not extinct in our quiet city. Nat. McKay and at
Editor McClure had a nice little fight which was pa
worthy the days when men dared to speak above re

their breaths. Wherever Mr. McClure goes he at
gives evidence of vitality. .

The causes which led to the fight are known to hi
your readers. Some months ago, Col. McClure, hi

in his paper-the Times-boldly charged Nat. W
McKay (one of those numerous contractors who oc

grow fat upon 'soft snap," from a careless gov- Is

ernment) with "stealing"-this was the word- it
whole boat loads of wool, brass, iron, and other ti
metals, from the government during his employ- as
ment as a contractor for removing the old navy H
yard from its old location in this city to its new hi

locatioh down upon League Island. of

THE VALITE OF DICTIONARTEC. 0

The charge against McKay caused much renes- tl
tion, not that anybodty cared whether Nat. was a a
"thief"-for he was a man of no character, and
nobody knew him or cared to know whether he al

was a thief cr not-but because it seemed a nov- w

elty io journalism to see an editor who *.ared to di
call thinges by their right names. Of course, m
Nat sued Mr. MoUlure, and the courts gave the

editor a chan e to prove his statement, which he la

fai:ed to do. The jury did not agree, the judge I
instructing them that peculation meant one (
thing and stealing another-in short, it was a is

split abnmt the meaning of words, Mr. Webster

giving one meaning to the word, and Mr. Black- w
stone another meaning. The jury was satis- P
fled that Alexander McClure had made a ti
mistake in selecting a proper word, and at
they were too good-hearted to punish a man who g
meant well and had made a mistake. The case g

was certainly "actionable"--.ust as it would he T
"actionable" to call a man a "thief" who had only ti

committed a burglary or a rape. An editor must it

be careful-this law of words is very exact. w
Yesterday Editor McClure was quietly walking N

along Chestnut street, with his hand upon the 8
arm of ex-Governor Curtin, when the chivalric lt

Nat., with three other ruffians, sprang upon him, oi
and whilst one of them pounded Aleck on the ft

back of his head, Nat. took a cowhide from his g
co-t, seyig "D-a you, i've got you at last; Ill
gave you something to remembel"' and ti
began to belabor Mr. Mo'Jlure over the d
head. Now, McClure is like young Hamlet-he t
is "fat and shortof brrath," but he just placed U

his ittle white bands aight in McKay's neck, and r
he s!oe k him, and he vntchod him, and he y
r soolded him--and I am satisfied that " Nat." would a

have been hurt if the associa
tes of MoKay had

not kept on pounding with their fists on the back
of the editor's skull I In three minutes the a

whole party was in the magistrate's offie. Mc- ii

Kay is under heavy bail for assault. MoKay isn
twenty years younger than McClure, and a head
taller.

THE BROTHERHOOD OF ENGINEERSC,

It is astonishing what profound feeling the crn- I

test between the Brotherhood of Locomotive En-
gineers and the Reading Railroad causes. The a

railroad company have discharged forty men for c
1 refusing to leave the "Union," and the Brother- v

Shood have sent representatives here from all

parts (f the United States, Canada and Great a

Britain, to "aid and comfort" the discharged
engineers. Manager Wooten, to whom was as- 1

signed the duty of discharging all engineers who
refused to leave tbe "Union," complains that he

Sfinds difficulty in moving the trains. The I
S"Brotherhood," during their visit here, have I
won golden opinions from all sorts of
people by their quiet and orderly behavior. c

.It is said the Brotherhood have $250,000 to

d contest the matter with the Reading Railroad. I
The meetings of the Brotherhood are secret, I

and they ask, with some pertinency, "Why has I

not the railroad company just as much right to
I discharge for being Masons or Odd Fellows as c

for be!onging to the Brotherhood of Locomotive e
Engineers, which is a benevolent institution de- I

e signed to supply us with money when we are old I
t or crippled in our d ngronus business." Thought-
ful people believe that the Brotherhood w;ll gain
a victory over the railroad company, as they are
using every taSJrt, and this is to be a "decisive
Ibattle.'" Belh I

nassAN's LETTERa COIoinIilSO TIE POPL ]
Gen. biherman's letter (which somehow or other

got to he light) sets the seotarln element in oa 1
ahigh elate of tffrveceuace. And yet, thereIs I

Snothing in hie letter Io excite the people; it is
Sonly such at expression as any men might make
to his spiritwal asperior. It apprrC that Maserman
wrote to Bishop.Wood, of his sity, a lettei hlwh I
neverhas been plaed before the pablie.?s. It

.le privawtj4esbat stal in bieg meade I
amhmt naLAnmonwsah s~se

President in 1880, I should ertend the courtesies I
of the United States to Hi Holiness Pin Nino, I
just as I would extend them to any other die-
tinguished sufferer--publio or private. I asur-
edly never should invite our holy father to place
his sacred person in the insupportable and arid
wilds of Mexico. I should invite him to settle in
New York; er I should secure for him a residence
in some Western State-Illinois being preferred,"
eto.

I see nothing of a "disturbing characlet" in
this, but our zealots are talking about it.

THE METHODIST co•nlERB N.
Speaking of religious matters reminds'me that .

the Methodist Conference, at their session just
ended, warmly entertained the proposition to

Y "evangelizse the South." "The field," as one of
the brethren remarked, "Is white for the harvest;
if we do not go in and possess it, the Bapditet
will," etc. I only state this as a part of the his.

s tory of the times.
TRADE IM'PROVIGO.

The now more than probable war In Europe is
sending breadstnffs up as high as a kite here.

n Flour has risen 250 per barrel every day this
1. week! Cotton and the kindred fabrics only re-
9 main within reaching distance of poor people.

Business of all kinds remains fearfnlly depress-
ed. Men and women walk the streets witif bent

g forms, waiting for the "good times after the
election."

Yours truly, W.
f. ----- - 41P-- ....

'I IE ST. LOUIS HOR1ROR. c

Reminiscences of the RaBsvages of the Fire
Fiend in New Orleans. t

The great calamity at St. Louis has awakened
a feeling of apprehension. In regard to the perils 1
to life, in hotels and other public buildings of 8
great height and unsafe structure, which is re- t
lieving itself by various legislation and other pre- 1
cautions.

One of the houses of our General Assembly has
passed a bill requiring hotel keepers to keep
constantly on hand rope ladders, to enable
boarders and employees to escape from the higher t
floors of the buildings. There are many double
as to the practicability and sufficiency of this r
precaution, and the possibility of enforcing the F
requirement prescribed. Iron floors and stairs, I
and bannisters and more openings, are regarded
as better secunities. These, however, could not
be well enforced against the only hotels we now
have, which have been built so many years that it
would be difficult to make such changes in their
construction. It may be, therefore, that the rope
ladders are the only means within the reach of i
the proprietor sof these establishments, and that I
they might prove useful in such a calamity
as that which took place at the Southern
Hotel at St. Louis. All the great hotels
built in this city during the last forty years, ex-
cept one, and all the theatres, except the Orleans
Opera House, have been burned. Indeed, of the
theatres, two have been twice burned, all without
a life being lost in any case.

The St. Louis Hotel had hardly been completed,
and a most axpenseve and elegant structure it
was, of which the present barn is a vulgar repro-
duction, when it was burned in 1839. It cost a
million and a quarter.

The magnificent old San Carlos Theatre, the I

largest theatre in the world, except La Scala at I
Milan, which bad been erected at a cost of a
quarter of a million of dollars by that enterpris-
ing citizen, James H. Caldwell, was burnt one
Sunday evening in the winter of 1848. The fire
was communicated by the upsetting of a glue
pot in an undertaker's shop in the rear of the
theatre. The doors were just aboutopening for
an opera performance, when the alarm was
given; the splendid edifice Was burned to the
ground. At the same time the old Camp tStreet
Theatre, the first Amerioan theatre ever built in
the city, was partially destroyed so as to induce
its abandonment henceforth, as A theatre, whenit
was converted into an armory and ball room
Next, the American Theatre, occupying the
ground upon which the Moresque buildings now
stand, when Ludlow and Smith began their
career as theatrical managerr, was burned in the
forties, was rebuilt and again burned, and the
ground for a long time left unoccupied.

The Varieties was burned some years before
the war, was rebuilt and began a new career un-
der a new name. That name was given to it by
the new manager, who was no less a personage
than the famous playmaker, Dion Boncioault. It
remained intait from fire until some five or six
years after the war, when It was again burned,
and the new location on Canal street selected for
the site of the present elegant structure, which.
Among its other recommendations, is the pest
arranged for the safe exit of a crowd
in the case f asudden alarm, of any large
public building in the United States.
The St. Charles iHotel was burntin 1853. The Ve
randah, a most tasteful and elegant ed loe, and
one of the most comfortable and best .rranged
hotels in the United States, fron it: on St.
Charles and on Common street, was bit at at the
same time of the St. Charles. The fl ) was dise.
covered about 11 o'clock, and raged 4ith great
violence before the fire department con'l] procure
water and pipes which would reach 'he upper
stories.

It is remarkable that in all these great fires of
buildings, which were usually crowded with
dwellers and visitors, not a single life was lost
The only theatre which had been spared by the
fire-fiend in this city-the old Orle•ne Opera
House-incurred a more sel ions casualty in the
fall of the dress ecircle when the house was
crowded, by which several persons wer, crushed.
The old building, where the Grand Opera was
produced on a grand soale in the United States,
never recovered from the shock and gloom of
this terrible disaster.

So the people of Richmond never were recon-
ciled to the establishment of theatres with great
elevation and between walls for many years after
the terrible tragedy of 1812, which has only been
paralleled by the recent one at Brooklyn.

Mr. James H. Oaliwell, who embarked in his
career as theatrical manager in 1817, in Virginia,
encountered bitter opposition from the authori.
ties of Richmond to an enterprise which he set
on foot for the erectien of a theatre in that city.
He was compelled to abandon his venture, and
could only present his fine company to the
wealthy and highly cblivated publc of that then
brillant metropolis of Virginia under catvas
theatrical exhibitions between walls and un-
Ider roofed baidings more than two stories high

bemg specialy prohibited by an at of the Legis-
ltnre,

It is a proof of the deep impressmion prodaeed

Ilemod The8atr 1r

s IntS the safe and substantial asrooture of the only
>, thea're in that city, and of other public edifices,
,- and the newspapers clamor violently rver the
r- discovery or the dangerous and unsafe struclure

0 of these buildings.
d -- ms s.

Tili EFFECTS (CF THE WAR IN
EUROPF. Ac

[N. Y. Tribune.] Be'
War in Europe does not mean unlim- TI

ited prosperity in America. When the an
war-drums throb, anywhere in the civil- se,
ized world, some share of the suffering ed
and loss must fall sooner or later to lai
every nation. Modern finance and on
modern commerce have bound all na-
tions together with ties that cannot be
seen but cannot be broken, and the true Pe
Interest of each has become the best in-
terest of all. Jay Cooke oiuld not fail
at New York without causing starvation
in many an English town, and the Sub-
lime Porte cannot send devout Mussul-
mans to be food for Russian cannon
without bringing disaster, near or re- en
mote, to pious Christians in Maine or all
California.

It is very much the habit to take it Po
for granted that war in Europe will be m
a great blessing to this country. War ,
between civilized nations needs to sus-
tain it grain and gold as well as blood
and iron, and the immediate demand PO
for the support of combatants, in food, ap
clothing, and munitions of war, will not P
be inconsiderable. But the main and pe
obvious fact is that ports from which tpabout 42,000,000 bushels of grain are
usually sent ,to supply European de-
mands will be closed by a struggle be- in
tween Russia and Turkey. The num-
ber of consumers will be unchang-
ed; the number of producers th
will be greatly diminished. Grain, oh
meat, clothing, weapons, munitions, o
and many manufactured articles will oi
be purchased from this country in much
larger quantity bedhuse of the war. fri
Already cargoes are dispatched by tele-
graphic order; already factories open retheir doors, and the prices of our chief to
products for export advance. But the
medal has two faces. We are certain to an
ship larger quantities of products at
higher prices, and in the exchange of P,
nations these products are as good as
gold, and yet the premium on gold in
American markets rises swiftly.

It is not possible as yet to measure
the financial disturbance which war in R
Europe will cause. It is easy to see in
why gold temporarily rises and United a
States bonds fall, but not as easy to see th
why the former effect should be PC
only temporary, as many expect, if the nt
war lasts. Men say, " War creates ex- wI
traordinary opportunities for employ- fri
ment of money; disturbance in money sP
markets also creates extraordinrry de- no
mand; and men sell what they can sell ce
at least loss in order to realize the nc
money needed." Turkish and Hussian ly
securities have become nearly un-
salable, and decidedly not good
collateral for loans; new demands T'
for money spring up on every side;
and the people who want to realize in
order to employ money at better profit,
or who must realize in order to protect n.
themselves, sell United States stocks a
because these sell quickly and at small re
sacrifice. This reasoning undoubtedly ti
applies to some transactions. But the tt
slight decline in United States bonds is th
by no means commensurate with the n,
rapid rise in gold. The truth is that tt
something else is coming to this side ac
much more largely than the bonded w
debt of the nation. a

It does not seem probable that very vi
large transfers of government bonds al
will be made to this country. There are g
a great many sellers, no doubt, in every
foreign market, but there are also a
great many buyers, and the more be- TI
cause European securities are depressed
and the future of European nations is
clouded with doubt. Unhappily, we owe o{
to Europe very large sums which are tt
not represented by government bonds. it
Our State and county and municipal co
bonds, our corporate securities, and es- tt
pecially our railway bonds and stocks, B
are held there to an enormous amount. s
Confidence in such securities has ti
been terribly shaken by recent events.. si
When thousands of former holders wish sI
to realize on the securities, there will b
not be found, as in the case of govern- sa
ment bonds, other thousand anxious to ti
invest. A great exodus of American r
securities of the less satisfactory kind a
is likely to be an immediate effect of n
the war and if the struggle is prolong- ti
ed, and involves great exhaustion of e
European capital or the borrowing of c
sums at high rates by European gov- e
ernments, this shipment of securities to g
America seems likely to continue. ti

Inasmuch as we owe nearly or quite c
$2,000,000,000 abroad, in the form of I
bonded debt, the credit of corporations a
and municipalities not known to be -
strong is likely to be severely tested. n
Not a few railways, wnich have strug-
gled until now against bad management
or adverse fate, will be forced to sur-
render at discretion long before the
Turks lay down their arms. Stocks of
all kinds, mining, railway and manu-
facturing, are also largely held abroad,
and in many cases are likely to come
back. It is unfortunate for us that this
disturbance in Europe so closely follows r
events which have impaired confidence
in the management of many American
corporations and municipalities. But
we must face facts as they are, and it
seems probable that, for some time to
come, a large share of our exported
grain and produce will go to pay for
bonds and stocks returned to this
I country.

THE WHIG.-rIPUSLICAN PARTY.

Hayes' New Party Organ and Its Plat-
ferm.

WAsmxITON, April 17.-The Daily
Nation, which has heretofore been an
independent journal, announces, this
morning that it will hereafter be an
I organ of the Whig-Republican party
under the following platform:

1. A national currency founded on a
bi-metalic standard and sufficient for
the wants of healthy trade.

2. A system of internal improvements
such as private capital is powerless to
construct, but which is essential to the
development of the country's resources.

3. A tariff sufficient to keep employed
such manufacturing establishments as
are already in operation, and to put in
operation such new industries as will
tend to develop the natural wealth of
i the country and to creast a balance of
trade in our favor.
i r th `'w - aiuar -a. •

NEWS BY MAIL.
WEST POINT.

A Supeffluity of Embryo Offiere,
(Courier-Journal.]

WASHINOTON, April 17.-The graduat-
ing class at the West Point Military
Academy this year numbers seventy-
seven, the largest chles ever graduated.
There are about forty vacancies in the
army to be filled; consrequently thirty-
seven of the graduates will be appeoint
ed brevet second lieutenants under the
law, and promoted to the grade of see-
ond lieutenants as vacanoies occour.

PROBATIONARY iERVICE.
Postoflee Employee to be Employed fate

six Months Only in Puture.
[New Yrtrk Times.]

WASHnNaTow, April 16.--On the recom-
mendation of T. M. Vail, General Su-
perintendent of the Railway Mail Set-
vice the Postmaster General to-day is-
sued an order providing that hereafter
all original appointments of railway
postoffice clerks, route agents, mail
messengers or local agents, shall be
made only for a probationary term of
six months; and that t the expiration
ot this probationary period no reap-
pointments shall be made unless t
appointee shall have shown himself
proficient in his duties, and fully com-
petent to perform the same, and shall
pass a satisfactory examination upon
the duties of the position.

TIP. REMOVALS.
lnlne's and Ilamlian's Friends Snffering.

[OinoUnnati Enquirer.]
WASmIrNTON, April 17.-It is claimed

that two-thirds of the persons dis-
charged in the Pension and Patent
offices, under the workings of the new
civil service reform, were appointees of
Senators Blaine and Hamlin. Their
friends claim that they were ousted
not because the policy of civil service
reform was exemplified by retiring them
to civil life, but solely because Blaine
and Hamlin were their sponsors.

POLITICAL INPLUENCE.
Politleal Delegations Without Any 1tf•eet

on the President.
[Now York Times.]

WASINGTON, April 16.-A small dele-
gation of Michigan politicians had an
interview with the President, as did also
a colored delegation from Richmond,
the latter in favor of Miss Van Lew as
postmastress in that city. Although
numerous political delegations have
waited upon the President, especially
from Baltimore, in behalf of their re-~
spective friends for prominent offices,
none of them have thus for been suo-
eessful. The President has given thems

no promises, although listening patient-
ly to their representations,

KENTUCKY a~O•K.
The Japanese Commission In thie Dino1

Strase Region Prelsasing iteek.
[bt. Louis Time,.]

LoUImsvLLU, KY., April 17.--The Japa-s-
nese commission visiting America with
a view to purchasing stock is at present
rambling through the Blue Grass sec-
tion of Kentucky. So far only tto
thoroughbred horse has been purohased,
this being one of Swigart's stable
named Ueylon. The fast novementse
these horses cause much surprise a•
admiration among the Japanese. They
will remain ten days longer to buy stoek
and then return with their purohases
via San Francisco. It is said that they
also propose to carry Vway a supply of
Kentucky mint, to be planted in Japan.

1LET T1E ARMY MSLIDg,
The Prlbal•t• y of the Redietioe of the

Army.
WAsIeUIGTOW April 16.- The storyI

comes from *ashington that some of
the advisers of the Administration arre
inclined to think that an extra sessiol
can be dispensed with after all. 8aYw
the Washington correspondent of the,
Boston Herald: "It has just ooourred to
some gentlemen who stand very near to
the President that it might be a fine
stroke for the President 'to let the arity
slide,' as they express it. So far as e6a
be foreseen, there is going to be no abI-
solute need of an army of 20,000 men for
the next nine months. Lt, the army be
reduced from 20,000 to 5000 for a fW
months, cut down the army during the
next two months enough to save part of
the appropriations for pay for the pre#
ent year, and thus at least 5000 mflfp
could be maintained. That would be
enough for all the absolute needs of the
government. It would be a popular.
thing with the people, who generally
care very little about the army per se.
The source from which these ideas are
suggested insures their having much
weight with the President. There may
not be a summer session after all."

C•otly Oratory.
Pennsylvania pays for the printing of

the speeches of her legislators. At the
last session of the L gislature she had
to pay $186 for what, one Jones, of Phil-
adelphia, said; $196 for the utterances
of one Yerkes; $130 for the phospho-
rescent generalities of. Mr. Ermentrout;
$150 for the elaborations of Senator
Herr, $118 for the honey distilled by
Mr. Lawrenoe, and smaller sums for %
the bloquenoe of other less loquacioun s
statesmen. Five Senators were so metr
ciful as to hold their tongues duringi
the session,and thus saved several hun-
dred dollars to the Ltate.

Rhode Island has 2019 manufacturing
establishments, with an invested capitai
of nearly $50,000,000, and employin.
56,450 bhands, to whom are paid in w
yearly the sum of $23,707,513 or '
average of about $420 each. hoieF material used is valued at $76,I and the value of productsE ye.Ci•

a $126,659,875. There has besitk a "I increase during the p ear in.
F number of establishmen e rngaged~
manufacturing, sand in the resltao
I their business. There are 135 ett on.
factories,. with a capital of $23,O,0,'
employin12l.6574 hands, and yieldlbaI goods worth $a,t1,49,76.

A Germai editor remarks " t14
America tiese are so sa.. ,i wards are oered for to •
Shave ded though, t''h s noa'

I make aICllstei br wf...........
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