
gat one `handied ad ninety two 31111S15
though this gross sum included some eleven
or twelve millions of Louisiana debt, the
validity of which was at that time disputed
and which has aincebeen merged, I believe, Ili
the console; also several millions of Mouth
Carolina bonds which have since shared a
like fate.

But granting that the $othern States owe
one hundred and eighty millions, you see the
aggregate debt of Kew rk alone is still coi-
eiderably in exeesfure. Part of this
enormous burden Is chargeable to the misrule
of Tammany--an institution no part of the
odium of which can be visited upon the Mouth-
ern Democracy, and which we may flatter
ourselves has received its death blow as an
influence In the national councils of the l)em-
ocratic party4 The other portion of this debt
is due to the speculative mania already al-
luded to.

Well, the wave of
RPmOULATION

has receded, leaving towns, cities and corpo-
rations buried under a residumn of debts,
bonds d mottr4I9, or to change the metw
phor, sW led high and dry on a sandbar of
hard times with no earthly prospect of a re-
fluent tide to float them oft again. But in
the meantime the community, as one man,
has acquireda '.. in Uq..

1'IODLOAL iATh"' oP LIVIM o
which seem to be desperately maintained,
in the very teeth of bankruptcy ahd in the
face of a future whose outcome, no man can
tell. This condition pervades the entire comr
munity and concentrates in New York city
naturally, as the financial and commercial
heart of the North, The country merchant,
unable to collect his bills of the *armers who
have been living beyond their means, goes
Into liquidation, and his creditors in the city
have to stand the brunt In the shape of set-
tlements at fifty cents on the dollar. The
city merchant In his turn closes his manu-
facturing orders, and mills stop or
shorten up their working time,
throwing thousands of operatives out of em-
ployment. The operatives yet In their turn
cannot buy the produce of the farmers, and
thus the paralysis goes round in a circle, be-
ginning and ending at Mother Earth, which
is the source of all real prosperity. The ma.
chinery of society, thus broken and thrown
out of gear, has well nigh stopped, and
heaven knows what will happen when the
end and the crash comes. This seems like
croaking. I wish It were. Unfortunately
however, it falls short of the truth.

Let me relate
AN INZolNT.

Not long ago I mnot an old and valued friend
at a bank counter. lie was there for the pur-
pose of selling two 1040 government bonds
of $10o0 each. The, ashler counted out S1178
in currency for them, and, as we went out
together my friend said: -B., you would be
surprised to learn the need that impelled me
to sell those bonds."

I said I should certainly be astonished to
learn that he was in needy Circumstances.

"Well," he repliedp "I have due in rents
alone over three times the sum I have just
received for those bonds, and yet I had to sell
them for money to send my wife and
daughters oh their usual summer tour out of
the clty. I could not-absolutely could not-
collect $9000 out of over $0000 of rents already
over0 us."

"But," said I, "Isn't your condition anom-
alous ?"

"By no means," maid my friend. "Will you
go with me up home? We will stop on the
way at --- 's sale stables, in -- 4 street, and
there I will show you some indications of
hard times.".

So we got into a Fourth Avenue car and
went up town. Arriving at the stables we
went in, and may tru showed a dosen or
more of maguliles at turnouts, which hard
times and the reduced fortunes of families
had sent to the aaaqthte block.

"There," said he, stopping in front of a
couple of stalls oontplaing as fine a team as
you ever saw; "ttaeke is a span of horses for
which $o200 was paid four years ago this
spring. They are Itambletonians, and are
now twelve years old. The near horse has a
record of 2:38, and the team has a double
record of something less than three minutes.
The were sold this morning for S8001"

The man who owned them went under the
other day in Lackawana. He had been going
under for two years, but the Lackawana tum-
ble finished himand now the luxuries of spec-
ulative wealth are disappearing one by one
under the hammer of the auctioneer. My'
friend showed aeveral other tarnoute and
single horses, all fast or fancy stock, whose
presence in the sale stables told the same dis-
mal story over and over again of opulence
a few years ago and the fast deepening
shadow of povertynow.

I venture to say that, taking New York city
at random, out of every hundred men who
had money to throwaway five years ago, not
ten can meet necessary expenses to-day.. Of
course I do not mean to say that

VrnYTODY 2a BANKRU T.
You know these is always a class of men who
get rich in hardthn s. The harder the times
the smaller this class becomes and the richer
Its members grow. These are the men who
hold the beat hecmrittes, who realize on the
most advad fgeous tbredlosures and who
always have ready money enough to take
advantage of rulnous forced sales.

The easiest and, apparently, the most logic-
al explanation of the causes which have
brought about these results is that there is

NOT oMNET INOUGH IN THE COUNTRY.
But this explanation will not bear scrutiny.
While railroad bonds bearing seven per cent
are going way down-Chicago and North-
western to eighty cents, Jersey Centrals to
fifty oents, and so on-the best securities,
with governments at the head, are going up,and the subscriptions to the new four percent loan are far in excess of the most san-
guine expectations of the Secretary.

It is not lack of money that paralyzes busi-ness and wrecks prosperity, but want of con-fidence. There is money enough, but it is inthe hands of the rich and lucky few, and theywill not let go of it except to Invest in govern-
ments or In a few pet ralftad securities, like
Morris and Essex or New York Central bonds-and there is no telling when these last maytumble with the rest. The trouble lies deeperthan mere scarcity of currency.

THE zIASS OF THE OOMMJNITY LS IN DEBT
to a few individuals, and the individuals own
both the obligations of the community and
the money wherewith alone the debts may be
dipabarged. Meanwhile the community has
well' h ceased to earn money, by reason of
the of industry.

Yen y well ask, "What is to be the out-
'eome asthis situation ?"

Ido not see any under the workings of our
present commercial policy. We have a pop-
ulation of forty-four millions, all classes of
which are producing more he other

olsases cahf OOaWs o muy at hling prisas,
and we are mubstantially
wrenlot1a MIT PosoMIl Ok Omit oltrtar
adequate to the overflow of out surplus, Our
energies are too grist for our employmeat.,
and Iii consequence as a nation we are eating
eaeh other up. As a generation we contracted
debts and acquired luxurious habits when
money was cheap, and now we seem to think
we can pay the debts and maintain the habits
when money is dear.

New York city took the lead in our specula-
tion, and set examples of prodigality. hut
she does not, ip this tie of nedsutnothe
van in retrechment,4 On theoheand, al
her business ead dubounedat the

Xomaintain t~he same profusion
tat marn e her when her swells wore

,4' I tiIj IImi taithift frons, n
mesnpeket

to tiin hoie)'. dow to orney~

man--one of a part offive. anw him
ontmout 025 t pay frthat d~~ner n

~OI~ nt e mpar! neie ii~unstances,
itdiscourteous to men~tion the

Wmestdebt ak o then etabatae ofl ter-
rugclne. othr 4Engmlan In the s acuies whic

the kofrnhis eapiaLlsitet

OUR NOUVEAUtR IUtIOns
try to ape them. But we do not stop to think
that the ruling classes of England do not
number a millo fouls, while into their a
has been poured for iont teproduced y thirty alln of laoin

at eme and more an two
millions of inferior races held in subjection
abroad. At best a given number of hands
will prdue ony a certain amount of wealth.
The Enls r ghraIn the cream
of the h of m u#r 4 times its anm-
ber of ucers. But are an lolated na.
tion, tout dependenes and without com-
mneroe, while erymther' son of us is tr -
ing to be &toerat atthe expense of the

ueha d of thiirs could endure only
when e was inlainted, when we could
borrow wMat we could not earn and when we

eulaseal r swindle where borrowing failed.
Butby-anMby a reckon! always comes. It
is upon u In the No our faet
tious wealth is vanishing in thin air along
with the mad schemes and hair-brained spec
ulatons upon which it had its unsubstanTtial

The condition of the -country for the last
ten years reminds me of a family I once knew
in boyhood. They were seven or eight broth-
ers living in a sort of colony among the hills.
I once asked my father now they all got a

trading horses with one another," said
the gentleman in his curt way, leaving
my infantile mind as much in the dark as
it was before. I remember trying to reason
the thing out; but I could not possibly see
how they could all make a living, Some of
them must starve by any theory that I could
conijure up.

we have been "tradin horses with one
another" for n years and have imagined that
we were getting rich. But of late we seem to
be discovering tat " some of us must starve
by any theory we can conjure up."

This picture, so far as the North is con-
corned is utter shade, without one single ray
of light from any quarter. But it presents

A niot iUr sl1im PO1 THE 5OTH.
er year's and years before the war the

South pnoduced the wealth and taned the
commerce of the country. Now laud was
never so prosperouq as when her in ustry was
seacraft and her employment the carrying
trade of the vast production of the
South. New York city's finances were
never healthy as when she did the bank-
ing and commission business for the cotton-
growin saod. Those times will never
comebacas they used to be. But the eyes
of New York are at this moment turned
toward the Mouth and the hopes of the most
far-sighted New york men are settling down
upon the capacity of the Southern cotton
fields and cane bottoms to turn the trade
balance in our favor once more, as it used to
be a quarter of a century ago.

The other day I had for a traveling conin
panion a railroad president who is well known

the habitues of Washington. I asked him
if the new pooling arrangement between the
two great trunk lines on through Western
and seaboard freights would have any bone-
flcial effect upon trade; if it would stimulate
shipments and rouse the market from its
lethargy ?

He sehiled. "No," said he, "it is only a stop
toward the inevitable; or rather it is the be-
ginning of the inevitable. The roads have
been forced into that arrangement because
the prolonted stagnation had so weakened
them that they cou dn't light any longer. It
is an armistice to gain time or to recruit
strength, and has no relation to trade itself."

I ventnredto ask him what in his estima-
tion would be the upshot of the prevailing
dullness; whether it would end in panic or in
a gradual readjustment of values and bases
of contracts without any widespread crash.

"renre CAN DR NO oRAsa,"
he said "for the reason that nothing can
impair he stability of our currency. There
may be bank runs and temporary suspen-
sions, but no general disasters, as in the
wildcat day of 1887 and '67. Why, in 1857 I
was putoff a train below here (we were then
just com in into Harrisburg), unable to pay
my tare, though I had in my pocket over
$4000 in Ohio state bank money. Such an
affair could not occur under our present cur-
rency system."f

I asked what would h ppen.
"Oh, the next four or five years will be an

era of foreclosure. Vast masses of property
will ass to mortgagee. It
willabe done a y Men who are now
really rich will e immensely richer,
and men who have been reputed rich will be
stripped of their inoumbered possessions.
Those who weather the storm willbestronger
than they ever were. Meanwhile the transfer
of so much property a low rates will
tend to demolish all fictitious or fancy
values and reduce the notions of property-
holders to a reasonable scale of valuation.
That will be the general result. You see it il
simply liquidation. The country is capital-
ized far too high for its assets. Now in our
railroad business we sell out under mortgage
bonds and recapitalize on a narrower basis of
stock when a road can't carry its liabilities.
Simply this is the matter with the country;
it is capitalized too high, and must liquidate
and

REORGANIZE."
This gentleman controls enormous railway

interests and is known on both continents as
one of the ablest of financiers. His views are
given above almost in his own words and
speak for themselves without the reinforce-
ment of his name.

Alter he had told mc what I have written
above he added. "Ad when we get lil settled
diown, reaptailized on the new basis, the
South will give our cuty the first oercepti-
ble lift toad rseiyagain. Give the
South the uls ofm heSouthern Pacific

for every million which might now be In-
dorsed for that road by the nation. If there
is any hope in the next twenty years, it lies
in the recuperative energies and in the elastic
temperament of the Gull country and the
Southwest." A. C. B.

J. R. Walker, D. D. B., 160 Delord street.

Mens and boys' bats, in all styles, tt the 0. 0.
D. hat asore, 26 St, Charles street.

Rwa ESTAT.-Important sale on Saturday,
July 28th, of valuable four and three story stores,
situated in the business portion of the city, and
to be sold for the succession of Jose Martinez del
Osmpo. Also three valuable building lots corner
of Euterpe and Coliseum. For fa psrt~iolare,
see advertisement. Messrs. Montgomery, sau-
tioneers.

J. B. Walker,D. D. 8., 180 De*xlo

LIMUT. MOV. WILTZ.
WIN VISIT O@ ACKitOWLUOMOaUlT TO

Twa CITY or BoSTON.
Be Sapy What He Knew. About Affbiru

in Leuisiana.
(Boston Post.1

Lient. Gov. Louis A. Wilts of Louis.
lana arrived in the city yesterday and
is stopping at the Parker House. For
ten years he has been almost constantly
engaged in public affairs, and though
still a young man he has filled with
oredit and distinction the offices of Al-
derman and MA or of New Orleans,
Speaker of the House of Representa-
tives, and he is now Lieutenant Gover-
nor of the State. His arduous and
continuous duties in connection with
this latter offlee, together with
hes of vice president of the State
atinal Bank and preskient of the

Senate, have impaired his health and
he has been compelled to take a brief
respite from his active labors for recre-
ation and relaxation. Taking advan-
tage of the opportunity, he bas been
visiting his friends in the North, and
oame to Boston more especially that he
might return his thanks to the city and
its oltisens for their generous Oo tribu-
le offty or sixty thousand dollars
ti 1T8 ,when a large portion of the
State was devastated a terrible over-
flow of the Missislp 1. What he has
to say in regard to that subject as re-
lated to a reporter of the Post laee even:
ing, will be of peculiar interest, and is
as aollows:

My principal object in visiting Boe-
ton was to return thanks in person to
the Mayor of the city, Mr. cidder, and
these aitisens who assisted Louisiana
in her hour of distress, because I feel
that these men have done as much as
any In the Union to brina together the
Southern and the NorThorn people.
You see my meaning. I mean by the
assistance they have given us, the
brotherly feeling they have shown us,
and the aid they have extended to us,
they have done muoh to heal up the
sores that the war had created, A bet-
ter feeling never existed than that
which came with the assistance we re-
celved from these arties. It was such
kind aolt thht mane our people feel as
we do toward the Worthern people and
made us believe that we are still a rtate
in the Union. I wished to show the
people, through my visit to the Mayor,
to Mayor Cobb it he had been present,
and to leading cltisons of Boston, how
much we appreciate what they have
done for us.

THE IETURNING BOARD INDICTMENT.
The reporter requested an interview

upon the political situation in New Or-
leans, and especially asked for the
Lieutenant Governor s opinion of the
indiotmentagainat the feturning Board,
but he deoiinel to talk upon these sub-
eots, oaring that little is said of tolitics

In Lolisana to-day, and the indiotment
against the Retnrning Board, it such
there was, had been made since he left
home, lie knew nothing about it except
that before he came away the Judge of
the Superior Criminal Court had charged
the Grand Jury in connection with the
matter, lie heard nothing more about
it till he reached New York, and knew
no more about it than what he had seen
in the papers. lie was, however, will-
ing to speak on other topics, and the
statements which he made are sub-
mitted below.

A sOUND FINANCIAL BASIS.

Since our government has been fully
established our prospects are very
bright indeed. Our bonds had ad.
vanced from the fifties to as high as
ninety-tour cents on the dollar; they
have since declined, owing to the fact
that the advance was so .rapid that
holders of the bonds out of the State
who had bought them on speculation
sold them at this high rate, thereby
flooding our market. The bonds will,
however, come up very near par be-
tween this and next year, for the rea-
son, first, that our assessments will be
properly and Justly raised, which will
enable us in tie future to punctually
meet our interest, as it has been met
since our government has been in pos-
session. We have but two or three back
coupons to pay on our bonds, and these
will be paid as fast as the money comes.
into the treasury belonging to that
fund. The debt of the State is
made perfectly secure, as far as
the holders of these bonds are con-
cerned, by a constitutional amend-
ment, which provides also for the
levying of a tax sufficient to pay the in-
terest on the bonded debt. There is
now a question pending between the
Funding Board and the holders of cer-
tain bonds called the levee bonds. If
the decision of the Supreme Court be in
favor of the bondholders, and the
Board should be compelled to fund that
debt, the whole debt of the State will
not be more than $11,000,000. The as-
sessment of the property of the State of
Louisiana is now $170,000,000. It will
probably be raised to $190,000,000, there-
by showing that the State is fully able
not only to meet her interest, but her
debt. The property of the State has ad-
vanced fully thirty-three per cent, and
will continue to advance. The prospects
for the sugar, cotton and corn crops are
magnificent--better than ever before-
the weather being exceedingly favora-
ble. There can be no doubt that peace
will continue to reign in Louisiana, the
present government, from all appear-
ances, having the entire confidence of
the people of the State. The best of
feeling exists between the white and
the colored people in the State, all
working together to recover our lost
fortunes.lorsunes.

COMMERCIAL IMPROVEMENTS.
Our people are working very hard to

construct a railroad that will connect
Texas with Louisiana and New Orleans.
The work of removing the obstructions
at the mouth of the river and deepening
the channel by the jetty system is, in
the opinion of most of our people, a suc-
cess, and these two improvements will
greatly add to the wealth and prosper-
ity of the city and will recover the busi-
ness that justly belongs to New Orleans,
and never would have gone elsewhere
had it not been for the lack of facilities
of communication. The people of the
city and State have made up their minds
that the road will be a success, and
there is no doubt about its being built.
That being done, nothing can check
New Orleans nor prevent it from be-
coming one or the greatest cities in the
Union. The completion of the works at
the mouth of the river will give us a

eat deal of business from the Missis-
sippi valley. We have lost a great
deal of that on account of
the obstructions in the mouth of the
river, but we are now, by that system
of jetties, narrowing and deepening the
channel, until now there is free passage
for vessels drawing twenty-two feet of
water. Years and years have passed
since we have tried, and since the gov-
ernment has tried, to dredge the mduth
of that river and keep it open, and up
to now nothing seems to have proven a
success until the jetties were started.
Now we have a pretty fair channel and

large 5aips can come in and go out with-
out dimoulty. You can readi con-
oeive how importanta port New rleans
will become when these two great im-
provements have been made and we re-
celve the business which naturally be.
longs to from Texas and the Missle.

s Valey. IBesides the advantage
we will h ve in bringing Texas trade
into the Mew Orleans market, this new
road will cause the development of the
very large resources whlob we have
never used before, owing to the lack
of facilities of transportation. Our
prairies are immgnse, but they have not
been cultivated, owing to that fact. The
war prevented our people from building
as many roads asare necessary but
they fully understand their position.
and as far as their means will permit I
have no doubt they will extensively o
into the railroad business, and Lou I-
ana will soon keep step with other cities
as far as railroads are concerned. All
the property in the city-real estate,
bonds and securities of all kinds-has
touched bottom " Weak houses and
weak comm eral institutions have gone
under and New Orleans can be safely
reitarded to-day as sound a commercial
city as there is in the Union or perhaps
on the face of the earth. he has lost
all she could lose; she has touched bot-
tom;- she csanot go any lower; there
can be but one turn and that is for the
better. None know It as those who have
been down there with us. The best
evidence I have noticed is the confi-
dence which seems to revive among our
people.people.

rfULING TOWARDS NORTHERN PkoPLE.
We have no animosity against the

people on the other side of the question
from ourselves. Some of our best citi-
zens are those who were in the United
States army. The only persons we ob-
ject to are carpet-baggers, who had no
purpose in the world save to get into
office. We tfel about them Justas you
in Massachusettes would feel if I should
come here and at the next election run
for omlee before I had become identified
with the wants of your peole. You
would think it was a piece of imposition
for which I ought to to be driven out.
We have a great many Northern people
who live with us, affiliate with us
socially and otherwise. Many of them
are Republcans nationally and vote the
National Republican ticket. We don't
ostracise a man because he is a Repub-
lican. We have always been glad to
have them come to stay with us, live
with us and find our people are as good
people to live with as any people on the
face of the earth.

The Lieutenant Governor called upon
Mayor Prince yesterday and received a
cordial welcome. At some future day
he will accept the Mayor's invitation to
visit the public institutions of the city,and take a trip down the harbor. He
will also call upon Gov, Rice, and after
a stay of a few days in this vicinity will
coatinse his trip northward, going down
the St. Lawrence by the Thousand
Islands, through the rapids to Montreal
where be will make a short stay, and
then start homeward.

THE TURKISH PAMLIAMENT.

The Turkish Parliament expired July
8 by legal limitation, but was con-
tinued ten days by imperial decree.
This parliament is the one poor fruit
of the revolution of 1876, and the
people are passionately fond of it.
There is every reason to expect that at
the last moment the people will in some
effective way protest against the disso-
lution while war continues. The work
of this parliament has it is true, been
"vox et aprtterea MOd." But the par-
liament has been less of a bear-garden
than was expected, and it has proved
the possibility of making an independ-
ent legislative body even in Turkey. Its
proceedings have not risen at any time
to the dignity of debates, but they have
shown that there is a good deal of ster-
ling common sense among the people,
which unites Moslems and Christians
on every question involving a funda-
mental principle of reform. In a
dozen cases the bills introduced
by the reactionist ministry have
been rejected by Moslem voteb
joining with the Christian votes in
championing the rights of the people.
This fact is full of promise for the fu-
ture, if Turkey has any future. The
fanatics and the bigots who oppose re-
form are the ministers and the officials.
The people, without regard to their
Islamism, are ready to go along anyroad which guarantees liberty and re-
sponsible government, and the leaders
have been venerable green-turbaned
Moslems from the interior of Asia quite
as often as educated Christians from
Constantinople.

FINANCIAL AND COMMERCIAL.
NljMiTAil.,

OFFICE NEW OBLEAmi DEMOCRAT,
Saturday Evening, July 21, 1877.

NEW ORLEANS CLEARING BOUBE.
Cloearngs. 81

July 21 ........ $710,186 62 $10,6503
Saume time last week... 781,200 98 111,992 74
Total last week ...... 4,678.708 61 675,962 44
Total week before.... 6,012,181 61 001,826 46

e are indebted to Mr. I. N. Maynard Manager
of the N. 0. Clearing House, for the following re
port of the condition of the associated banks at
the close of business, Friday, July 20:

nUOUEsonE.
Specie ........................... $804,564 42
Currency...... .............. 8,297,602 l1
Olearing-House exchanges......... 710,185 62
Checks on other local banks and

bankers .................... 19,266 14
Domestic and foreign exchange.... 2,868,414 20
Due from distant banks and bankers 214,072 16
Loans and discounts ........... 11,419,778 58
Other cash assets .............. 8,816,022 14

122,644,855 36
LIABrTrIEs.

Circulation........................ $8 ,122 50
Deposits... ..... ....... 12,429,812 72
Due distant banks and bankers.... 1,571,996 98
Other cash liabilities ............. 499,398 70

*

Compared with last week: $15,432,828 00
Increase. Decrease.

Specie:........................ $65,000
Currency................... 55,000
Loans................ $190,000
Deposits................. ....... 490,000

The demand for money was moderate to-day
both in bank and on the street, and commercial
paper was unchanged. Gold and Foreign ex-
changed ruled at about previous rates. The
movement in both was quite limited. Commer-
cial sight on New York advanoed 1-16 1 coat on
the outside rate. Stocks continued quiet. atea
Console were stronger. Premiumn Bonds closed
at % 1 cent higher than yesterday. City Scrip
was easier for 1874 and 1876 issues, but higher
for 1875. Half Paid City Conpons ruled at pre-
vious rates. State Warrants were held consid-
erably higher.

We continue to quote: Exceptional commercail
paper 8@- J cent per annum discount; Al do
10011; second grade do 12015; collateral loans
S@-; Al mortgages 8%@10, and second grade
do 11012.

Gold opened at 105@105%, against 1053/ at
New York, and after a quite limited business
closed at 105%@1058, against the opening rate
in that market. The only sale reported was
$3000 at 105%.

Foreign Exchange ruled at about previous
rates. The sales were confined to 5700, em-
bracing 3000 bill of lading at 5071/@508; 1200
do. at 508, and 1500 bank at 512%.

At the close sterling bills were quoted at 507
@508 /i for bill of lading and Al clear, and

-rOsh1 for ( bath unter rate -681 ) and
- frau. at 4 4merol end

n aominal for bank.
Cotemsel ight on New Yotk advahead 1.16

Id 9 nt on aidrate. The iales were on-a
aie eocmimerlda parr, and i10,000

* The bak continued to chedh on New York aty en cebiproeminm while aodmerolel eight
was quoted at partW sent premium, against
par @1.10 31 dent yesterday.

truw ouLNsAfa nrooK satonAnog SALSI.
1IlAPMs VItr CALL.

623,000 Statd iloumola .......... 71
60,000 do......... ........... 79%4

rfins OALL-11 A. 3.

gl000 Premium honds d.... 5
20,000 do 344
45000 do . . . .

1,000 Oity Sorip, 1815................. 03
atrwabn CALLA.

10 share. Peoples' Bank .............. $42 50
610 000 Mtate Con(ols.. n....... 79

10,000 de (buyer 80)........ 79
0,000 Premium Bonds... .. . 3"

100,000 do .5

130,000 do . .. 0
90,000 do 8. 0
10,000 do (Roller 60 flat).. 35
6,000 do (buyer 0flat).. 86

I D4,000 1. 8. Coupons.s. . 85
Sold ya tfrday not before reported: 110 shares

Canal and Olaiborne street Matiroad, at $7 60.
Htooke Conttnted quiet.
nate Consols wer. astroger olosing at 78%/.@

70%, against 78%@70 yesterday, Meeting with
a good demand P emise Bonds were quoted at
the Miome at 08i0@0%, against 85%@l6l% yes.
terday.

O(by 80rip ruled at 38 for 1874 laues,
and P33o455 for 1876 an 48 1o870.

Half raid City Coupons osed at 87038, and
State Warrants at 600@90.soesa Warrants as 50(fi1.

9 6Ml*IE3I1C11AL.
1 OFFI0 E NlW OIELIANS DEMOORAT,

Battar de Evening, July 21, 1877.
qutzations eprsn froso on ots fromn

Semall oder higher peries are paid.
9 OO1'TON---'he sales to-day were confined to 146

i bales, at rloes requiring no change in our quota-I stone. We give also the figuoes and report of
1 the Exchange as below:

. Gen'l Quotations. RS. Q.
Inferior....7. 8"
Low Ordinary .............. 93 9tey1 O rdinary.. ......... @10 10's
Striet Ordinary.........1 10 -
Good Ordinary :... ....... Rigor! 10%
Striot o& .Ordinary..... 1,l0 , -

SGood Midig ....... . .. 11l 1 11%
1 Middling air..............1 121f 124

The market opened inanimate and continued
extremely dull throughout the day, There was,
how ver, nme m lnquity, and moetly at prices
wh fotors wouli not accept, the latteg gener-
ally a hering to their previous pretensions.

iore atention was given so the sale of the
ship Governor Morton's cargo 4401 bales, dam-
aged by fire had water. which was sold at auction
at the Atlantic prees, Third Disttlct, by Nash A
IHodgson for soooant of *hom it might concern.

Tae followlng are the particulars of the sala.
Total sat, 4402 bales and nubs, $117,888 76;

average of bales, nubs, half-bales and loose, per
package, $26 77.

The sal" wan mado in lots of 10 bales with
privilege of 20 to 60 or 70 bales, and included 77
nubs or quarter bales and 2 piles of loose, which
was estimated at 70 bales. All nubs were oalled
bales. If the nubs and loose were left out the
average per bale whnld be $29 50 to 880. The
cotton was badly burnt and dead wet., and either
of the above averages indicates an excbllent sale.
The company was quite numerous, and included

. buyers fromt Mobile Memphis, Galveston, New
York and Philadelplda, but the pclceb being above
their limits, the who was taken by home pickers.

The receipts to-day Included two bales new of
the Rio Grande crop by the steamship I. C. Har.
ris, from Brazos Santiago to Morgah Oily and
thence by the Morgan Railroad from the plantsa-
tisn of Messrs. Marion & FaPlon, three miles
above Browneville, consigned to Moser . Schmidt
& Ziegler and for sale by Messrs. M1yer WeIs
i Co. The above are the same parties who for-
warded the first recelpts on the 11th lust.

'the dispatches reported liverpool firm at pre-
pe 

vios rates, with sates of 80W0 bales, and arrivals
I easier; Havre unchanged, with a good demand

for arrivals, and New York firm a yesterday's
quotations for spots and Irregular for intures,
which at noon were reported 1.100@2-100o
higher for Julys to Decembers, and 1-1000 lower
for later months, and closed at a net advance of
1-100@8 1000 for Julys, 8-100@-l100 for Augusts
and Septembers, and 1.100@2.1000 for the later
months.

The Exchange makes the amount on shipboard
noteleared (before to-day's exports of 4108 bales),
11,089 bales, embracing 4780 for Liverpool 6009
for Havre and 850 for coastwise ports, leaving In
presses, agreeably to its account at 12 m.,
29,812 bales, only a part of which is on sale.

At noon today Middling was quoted at (Ialves-
ton at 11%c' at Mobile at 11 c; as Savannah at
113;0; at Charleston at %: at Wilming-
ton at 11'/,o; at Norfolk at 11%c; at Baltimore
at 12 5-.16; at New York at 12 5-l.c; at Boston at
1254; at Memphis at 111,0; at Philadelphia at
S ,; at Cincinnati at 1l%o and at St. Louis at

The world's visible supply was set down at
2,174,902 bales, against 2,2115,801 last week and
2,814,457 last year, showing a decrease compared
with last year oft 189,685 bales, against 82,471
last week and 80,684 bales the week before.

O01TON sTATZMiONT.
Stock on hand Sept. 1, 1876--bales...... -0,377
Arrived sInee last statement.... 20
Arrived previously ............. 1,383,191-1,88.,217

eared to-day-.....-.......... 4.16 1,412.594

leared previously ............. 1,367,735-1.871,841

Stock on hand and on ship-
board, not leared........... 40,753lime time last year............. 51,345

To-day's exports embraced 4001 bales to Liver-
pool and 106 to Vera Orus.po eceiprroper ce lest evening none, against
206n rant Strda y and 4la tyear maing a

aggregate sines August 81 of 1,18,882 b$ee,
against 1,410,478 last year-demrease 221,501.

The Exchange telegrams make the receipts at
all the oate from 12 m, yesterday to 12 m. to-
day 245 bales, against 765 last week and 681
last year. Total since August 81, 3,980 137 bales
against 4,081,768 up to Friday noon, July 21, last
year-decrease 151,681 bales.

Exports (yesterday) to Great Britain, none,
against 2599 bates last week, and 872 last year
and to the continent none, against none last
week and none last year.

Stocks at all the delivery ports, made up to
12 m. 205~261 bales, against 219,108 last week and
224 219 last year.

2kOBAOCO-Thee only sale reported to-day was
8 hhds. We note some Inquiry. The amount on
sale is estimated at 7250 hhda. We continue to
quote as follows:

Interior lugs -@-; low Igs 4@44%o, medium
5@5yo, good to tine 5W/'/0 low leaf O/Y@
S71/c medium 80100, good 10 @12o, fine Y
018%c, and selections 14%@180.

Received since last evening, 28 hhds; exported,
none; stock on hand by our running statement
10,584 hhds.

FREIGHTS-The steam rats for cotton to Liv-
erpool is fixed at 7-160; sail nominal. We quote
as follows:

By steam - Cotton to Liverpool 7-l6&d; to
Boston, Providence Fall River, Philadelphia
and Baltimore, via Aew York, %c; to New York
'/,c. Grain to Liverpool 7'/d.

By sail-C-otton to Liverpool -@-; to Havre
c.SUGAR-Received this morning 18 hhds. The
market is dull and only 20 hhds sold at 9%j@9c
for strictly good fair to prime. We quote
lots: common to lair at 9go, fully lair 94o
strictly prime 9%c choice, l/ccentrifugal 10c,
yellow clarifed 10l/@l1c. of htes 11%o, whites
11lo. pure whites 1l1,@ 113%c 19 lb.

htOLAS8ES-Received th~s morniu7g 20 hbli.
Dealers are selling job lots, but no sale of auy
large lots from firs hands, and owing tO scarcity
of desirable grades from plantation we are com-

CIYoEm NICR UGA-I-l selling on orders
at 1214o for standard A last bble, 12%c for
crushed, 12%c for powdereA and granulated, and
134 for cut loaf.

OIlY REFINERY MOLASSES-Is selling on
orders at 484 for common, 45c for fair, 48c for
prime. 80c for choice, and 9Cc for golden syrup.

FLOUB-Only 400 bble came in thin morning.
The stock is very small and the i-eceipte are
light, but the demand Is limited unless mn jobI

Iunsiida8 $4 80; 80 double ta a00 1
g ebletitra at 0; 80; 80 0, 100I

okp extra at 89; 50 at 09 8; 77a 100
on uate terms.

No demand for low grades. Double irAxra m
be quoted at $0 50@7 low treble extra $1 t
@8; good do. 18 2 @8 6; ohole treble attl* $ 1
(x19; choice extrs 89 25@9 80 J bbl.

Dealers and grocers obtain 0e above $t1s1
prices ins their order trade.

MXE ?WLROU-ommauds 08528880 b
from first hands. Somie fresh lot are ouring.

00RN FLOUI-I in Ight seply, and is s1
ug on the landiim at 84 28 bbd"

GBITd AND U0816MhY-O e are scarce ar
In demand, and command 84 bbl on the land
lug; jobbing in sMore at 64 A2 bbl. Free
homimnr commands 84 V bbl readily.

001N MEAL-None reselied this morale$
and the stodk is held at $8 161p bbl. We hba
heard of some sales at 83 12% $ bbl. Dealt
are jobbing at 88 86@8 40 1 bbl; 60 and 50 bbl
sold at 83 10 14 bbl.

Pearl meal commands $4 and cream $4 951
bbl.

1'OliE-Mess is olberiug at 814 50, spot, an
814 28, to arrive and no sales. liecetiers at
jobbi at 14 76 and dealers, in their orde
tris 18 28 01 bbl.DRY AL' M&-The market is bare or ver;
nearly so, and prices ate rulisg a little higher
Shoulders are quoted in demand at 8/ou, In lots
Dealers are jobbing them In their osdet trade a

iALOO -- Is in light supply and fair demacd a
6%m for shoulders, 83~o for elear rib sides an

8 8%o for clear sides. Dealers are Jobbinj
ders at 7/0" clear rib side 8%d; clear aides

9o 1 lb. A lot of 8 sacks clear rib aides sold ai
ShbAMS-OhoIce sugar-cured, small sins, freshll

packed, are scaroc and in request. they are belt
at 11 %12 1 lb. Ordinary average are quotel
at 011 Vc lh, as in br 'i Deal.rs obtain 11
above these prices in tb' .r job traue. No 4.
mand for old stoop. A tiwlver sold 10 toe small
site choice angar curld, Utw, at 1l c ]t,.

LARD-There Is a soiroity of suppfy, both a
tierce and beg, and a good looal demand at 9jii
for tiere, 9y,o for ,alf bbl and 9%o for keg
dealers offering /,O above tue50 pocus In tho n
job trade. A lot of 2; herces refined sold at 9314

IJREAKFIAST BAtON-Is in better demand
and the market Is firmer; quoted at 8%@9/,o 1b
1b, as In 51,ta out and tlualltv.

PAOK41i8t libt 1'AtODUOTI - Prime mu
pork Is selling In thy order trade at $18
prime 811, rnmp pork 811 80012 &l bbl; 1
pork 88 26 9 half bbl, pi a' feed 808 1 kegan
pr 28 2l firkin; t4t1gues o apices; new rib aides

%01o l lb. A receiver sold 00 bide jowl pork om
private term,.

Wi11iY-11eitlaod is rittted at $1 0801 31
gallon, as In proof and brand. Dealers obtali
0l100 above these reec in theirorder trade,

(O1N IN hUL.L-Supplies are obering on
the spot aind to arrive at No 1 bushel.

COW 1'XA-The season is nearly over, and
the stock is held by dealers, who are selling o0
country orders at $1 bushel for mixed and $126
for cia.

0OO3 IN SA0KS-The stippiee continue light
and prices firm, with a moaerate demand; 400
sacks sold, of which, 150 mixed at eSo, and 260

white at 78 'o bushel.
HAY-Priome is In good sepply, but choice Is In

few hands; 848 bales sold, of whlebh 8 prime at
$14 50 and 260 do at $15 60 I ton. Choice is quot.
ed et $17 1 ton.

Ot it-are in abundance and neglected.
Quoted at 40@41o 10 bushel; 40o would buy
round lots, 27190 sacks sold of which 700 oboiet
Texas on private terms 0ol do at 40,1500 do et
So, 160 do at 40. and 18b do at 41o Jo bushel.

BRAN-The stock on the landing is held
receiver, but receipts are expected Monday.
sacks sold at 80o 100 ii.

11101-The market is almost bare and job l
are in request for shipment to the West.
local trade to dull. Loisieana No. 2 Is noted a

4b yu 1rn-he orecippts for the past week a
allen off materIally. The stock is ample for t

limited demand, which is conilned exclusively
the retail trade. We quote Western ora
fine 4 ; do good 20029.; Western da
good 10@17c; Western repack ed, good 1501
do fair 18@14c; New York creamery, fine
26c; do good 21@24c" New York otate, fine
28o good 202@8c; fair 180200 1i lb. Low
medium grades 10@12o '4 It.

UEEME-lIs in light supply and moder
active, but owing to tue advance in Northern
Western matkets prices are higher. The mar
is bare of New York cream. Prime fao
quoted at 9@9,0/; fair and rejections 71@8

COO1714-The market Is dull and priee ha
fallen n lb. We qiotecar ose: OrdIna 17
174 (gold), fair ltI/4@19/,4 good 200
p@rie 2o4 ' (f9o` e: ordln
prime 210 lb.

IBOZIPTiI 0 VRODIP0E-Arrived since
review of yesterday: 400 bbla flour, 6 bb
whisky 80 toe hams, 14 caaks bacon 481 pee
oats,162 esoks bran, 18 hhda sugar, L9 bble
pies 14 kegs butter and 88 bbls rice.

if PORTS OF PODU01E--Bxports since
review of yesterday: 188 bible dour, 17
bacon, 2 tierces lard, 32 bbis whisky, 29
corn meal, 178 sacks corn 106 sacks oats 07 sac
bran, 7 bales hay. 60 huds and 45 bbls
82 bbls molasses, 88 bbls rice, 47 esack.
142 easks salt, 14 bbln onions, 8 kege butter
48 bbls potatoes,

LILIENTHAL'S

PHOTOGRAPH ART GALLER

131............ CANAL STREET ............

TOUIIO BUILDINGS.

This well known establishment is the I
and most complete in the octy of New Orlde.as

The style of pictures made by

LAMBERT'S PERMANENT PROU

surpaases* uything that can be made at
galleries.

No one who is fully aware of the superbo
of this process, will so to the expense and
ble to have a picture taken that in a very
time will fade.

I guarantee the LAMBERT to be mr.ly p
ture that WILL NOT VADEL

my2s 3mAmy" on

FITS, EPILEPSY,
-03-

PALLING ICBNESS,
PERMANENTLY CURD-NO HUMBUG-_
ONE MONTH'S USE OF DR. GOULAND'S CUL
BRATED INFALLIBLE FIT POWDERS.
convince sufferers that these powders will do
we claim for them e will send tieen by1
POST PAID, a E'I&3O TRIALBO.A
Goulard is the only physician who haS ever
this disease a spcalstudy. and aa tooa kn
edg-e thousands have been PIBVA~

C DPWILL GU TEE A PERMANENT cure
every case or REFUND YOU ALL lI
RIPENDE). All sufferers should give
powders an early trial, and be convinced
their curative powers.

Price, for large box, $3, or four boxes for
sent by mail to any part of the United States
Canada on recelpuor price or by express 0. 0.

Address, ASH & BOBBINS,

apl6 ly 360 Fulton street, Brooklyn A.

NEW ORLEANS LAGER

CASPAR LUSSE,
Ros. 476 and 458 Chartres 8
Announces to the roprietors Of

BALOUNtI, and to the public, that having
pleted his immense apparatus for man

LAGER BEER,
He isrepared to sell the same AT A LO

PBdta ny other HOXE-MADE

cl~e prooduced LN the United Stats.. pgod(


