agreement between J. P. Morgan &
Co. and Kuhn, Loeb & Co. not to
enforce the delivery of Northern Pa-

cific stock tc-day. ‘

The banking institutions =ent Lrokers
into every part of the floor. Tae orders
were to take all offerings and to stop
the slump at any cost. [

The banks got together and decided |
to form a syndicate to ald the marke:
ax In the panic of 180 They arranged |

g

o

=it

&

to loan §16.000,00 a: low rutes. A, A
Housman went personally on the |<‘.\-‘.=.
change and loaned $LUO060 at o per
cent. The agents of J. P. Morgan & (o | 8,
loaned millions at & per cent, and Stroet | .g
& Norton announced taey would not en- | ¢
force the delivery of 60,00 shares of | 1
Northern Pacific, .g.
At the time these ®wieps were taken |
money was loaning at 10 to 10 per cent !T
and was bid at # per cent. The actinn %
of the great financiers at once relieved |
the strain. g
The revulsion was as =udden as tn ':‘
break. The case of Delaware and Hoo- 1]
son will serve as tlustration.  That o
stock, after a break of 13 a share, |t Ll
plunged from 160 to 105, leas than two | T s
minutes being taken in the descent (i
Ten minutes thereafter the price w ..-{ :
back to 160. |

Bteel common rehounded from 25 to is
and preferred from 63 to %, Union Pa-

===t

cific common went roaring up from i .f
to 89, Atchlson from 4 to 61, St. Pau :
from 125 to 140, and Missourl Pacinie
from 72 to %. Thesr stocks serve !

show the complete success of the move-
ment to stem the tide,

As goon as the smoke hegan tn clear
away anxious inquiries were made as to
the killed and wounded. The fatlure

e

of a young plunger, the son of one of | 4
the pArtners in an International bank- | 4
ing-house, caused the report to circulate ' %
that the irm itself was in trouble. The ':l'
report provedq to be unfounded, as the .\
firm's checks were being certified at its }°:~
banks for enormous mums at the very |
moment the rumor was flylng around. +
Bo far am could he learned no actual |
failures had occurred on the hig Ex- |1
change. (X
They were not so lucky on the Con- :t‘
solldated, where four fallures were re- |,
ported. Of individual speculators who o
.

were closed out and ruined on the break
there can be no list made out.

Inflamed . and angry thousands filled
the brokerage offices in the Stock Ex-
change district. Paper profits and ae-
tusl profits in the form of margins de-
posited with the brokers to the extent
of tens of milllons of dollars were wiped
out in an hour and there was no re-
covery.

The walls had fallen In, and taken the
financlal ltves of four-nfths of the spec-
ulators who had been getting rich dur-
ing the past six months. In a single
day the advance which had taken six
months to establish was lost

It mattered not to the tens of thou-
sands of broken and wrecked speculn-

statement Is dispute
khuhn, lLoebh & o
Harrhman-Vanderb::

no sottlement had been arrived at for| ‘There were
conferences at the o

the benefit of the short interest I aronentnibat ween
that stock, and great uneasiness was ! ooir representatives
felt regarding the effect of a forced and
closing out of the corner. [ERe, genme

There were rumors of a strong com-| 5 2 5 000
bination to support the market and [ ways an early riser,
check the spread of wholesale Hquida- | leave for his Pine
tion. London quotations showed ox-
traordinary fluctuations in that mar-

The heavy premiums bid for North-

ern Pacific over night Indicated that

\
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¥ 2 o'clock the recovery had carrled ) of the family fAght that has doveloped il
“foﬂu bnclk 1o within $§ to $10 a share | COFREr and registered a decline of | (he contest for control of Northern \ |1}
0 e early top prices. The fever had | 27 1-2 { v s ol t There 1€ also mu larkness 1
meest nhlf' subsided On xh«p;:rl-l:ll‘i-‘ ii2ibelgredhasipen nejhere e 0 1 l,' R .Il “. ,.“ ' i the \\ \ \ =‘
alump-earlier in the day o great many On the other tiand, there were such! 00 the question of the addriment o ' i
bll.l'd"-lm. l“l.‘rn "1“"" up by eold-blooded | advances recorded as 7 3-4 tn 8t Pau glunts, no twWo accounts aKreeing \ \ \\
) gvel-hearted operators who were!3 3.4 in Kansas & Texan, 614 in N \
lucky enou o . s o gt bl ! (17 i Nor " 1
b t‘yko2:“5::‘\1‘u':('-htr:f\'lhz“l.:;:-.\-k',“lll“';\.:t’..« folk & Western, 23-5 in Unlon Pact Rockefeller Is Walting
hllm’" day as well as panle day In Wall [ Preferred, and from 1 to 2 polnts 11} 1iehy js slowly breaking upof the situs
wireet. other lealing stocks fie hOowever ni f the fog thel

While the excite 1 e Ayt | A " stion, howey, ) ) he fox the|
nrou’u‘vld him. o DL s :1"7?:.‘:' The opening In Northeen Pacific heted guyres of 30 Plerpont Morzan ol Jo J
quietly in his office on e ninth floor WA% At 150 on the sale of 59 shares, | 11 on one stde it B M Hhrsiman
of the Kuhn-Loeb Bullding haggling | compared with 160 last night. The next coy orh n the
over the detail I3 » and W, K. Vanderiiit h i
Bl()“le; etatls Of 4 cOntract for 10cu- | sale of 2% <hares was ot 155, the next John Do Rockefiellor (s T L

He had been assured by his hrnkf«ul""’ at lsu, the nexe S at 170, followed b graund seemingly on s ¢
that he stijl retains control nf the North- | By the sale of @0 at 190 for cash mark- | raiograiblisied and oo feln e irT
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)
YU orhe @ i the flaor of the Stock
"“‘? lxehanze: tosin cwed from the gal-
was wilder than that of vesterday

ern Pacifte, and he did not seem to care| Ing the requirement of . rt . \
about the *'ghost dance” or the frantis {hiant Il‘d . ,“ of the short -1y, the unseemly den o
screaming mob below, I-h. ;‘.' '\\ ,“'. 1 \.All ful:ell 1o horrow | oo i ertendly rela e RGE R
Ik fo Jivery lns ght. ¥
navsse AR delivery Inst night cinl alllances with all parties
MARKET WAS 'N Unlon PPacific Tombles, controversy It Mr. Rockefeller
. drawn Into the struzgle it will be s
A W|LD pANlC Elsewhere in the list there were m;m.\" vgiinat His will
o | breaks, Union PPacitic openest on simul- Both sides to the fght for North
)L“".”L‘ e L EATSR LA P ;\l‘ -‘--'Hl i) c‘r‘.- ..“";;| 1 'ln' t .\ ‘
Wiy from 13 down to 1%, compared with | LA .
n N v shre nough NN SUCCESS
The crash of stock prices on Wall| 1ii 4t the clase last night. !:" i en el e iag s
t reached its Hmit about micday.| The sales of St Paul were of 1409 e 'l-“"l*' d “l- N0l earry
- disurder on the Stock Exchange stires< at 165 compared with 164 12 last | : !‘” UL AL 'Y“' Sk
= 1 ol g o 1t defent the plan nt th
redoubled, and the outpouring of se-| 'l'.“':',""' '\.l':" RLODK "';'; krl"”"'l“ g 1—.[\ actual accounting the dis "
; | nite Stutes  Steel ireferyes Dpene RAXY L. 2
CUEI‘"IES Increased in volume. [ AU 95 0ed, down to 95 on the purchase ...': sgttled
very emotion was swallowed in | 200 shares, comparct with 9 1-2 last|
|

the one overmastering struggle for |50t
{ Opening dins in other were |
aelt_prmer‘.auon. In the mad ruzh rening 1 in other storks wer .l,'

A Ahat SN 0 L

to get rid of stock and cut down :l;\,‘."k‘:r.”: \\mfhr:‘ l_‘k', |t malgisonnperta,
losses the decencies and amenitles |12 cach, and from 1 to 3 points in| AT 0 (o M
were lost sight of. The members of | 9t9eF principal active stocks. Burbing-| G sneir 4 |
i the Exchange were like a vast bord »!,'-‘,I'\:\_"’_'- "‘,! T :.‘,‘l '_v‘_'l ': sl : Al
: of panic-stricken animals for ‘ho ! Amagamated 1 B s A RS IR R
i! time being. There  were qulck  rallles  at  many .\, '\ e [
2 It was almost impossible ¢ Kkeep ;"f:’f:'”'_v‘”'“' URUNAEr R RO R CEtbliv tials 165 Uid ot s
pace with the down=uard crush. Uttor : atlit e ,1,“:,: TS ;m_ '| 5 Pl
and ungovernable demoralization prices kept melting awny gl ! i W
. relgned. This was kept ‘p for an|'he Prodisious oferings o readize. Sies iR Sty
: hour or more, and the limit of human .' :,':,,rl,‘ oy '”ru.-:‘ ] Ferin & Tra
3 eadurance was passed. Absolute phy- | shorts were heine foreet ‘\x ihelr Il Gkt
E‘ sical fatigue may he conquered to the contracts and Kept alive the dread of | o
g extent of compelling moderation of ‘¢ tfle:ts 0f the corner oa the rest of) 08 TN
2 the frenzy. The cessation of muscu-| = ToFR 1 AR
'P lar ccntortions did .ot, however, Ktop Northern Pacifie Corner, , i i Rt
': the break in prices, o The regular quotations for Norther: | T i
% Steel common fell $23 a share, to 26: ran up to A%, while i | Tk
5 preferred lost 13. Union Pacitic went HF IS BTSRRI wil & NS
¥ 0 79, a slump of 25; Atchison droppe [ : ;i ::\;.-:L-:I--!;;,n.‘.'n.‘;" " ‘\ :; '\~'\ \ 1 ¥ 1rt
in tweaty minutes $34 a share, more! r antinually | Erie 21 pt
than had been gained by sensational | situation <o far ax concerned | Gigoe Sieer
advances in sixty days. St Paul sol | :r‘.' .‘”_!.‘\:,:,..;,;:.,"\';.".\,:'.'H"v\. .'-“'1. ilgls. eniral
down 10 138, a loss of 26 points; Rosk which hrought' from. the other | joer Yaber
Island broke $24, Missour| Pucitic $33, & ree blocks of Northern: Paclfie flowa's Centra
ommaorn for the i M

rount of arbitrageurs. |

New York Central $13, Loufsviile & P BTN e P AR B Pl F et AT e T ea vl | LAy
Nashv...e $16, and 80 on d2wn the Hst yving been held in the Post-Otfies over | Moo
- hing was 50 poor us Lo escape pun-| night found their way directly to | ) a4
{shment. the counting oms of cither J. Plor- | A A
| pont Morgan or Kuhn, Loeb & .'..,r.q‘.’\l M1 &SR\
Market Hond No Bottom, [ Pesenting  the opposilig  factions, ‘thefu AN ].' t
Occaronally the market would seem tol arrival dld not wast help oout , 11 y

rally and the wildiy excited members ¢ cornere ha

would heave a hreath of rellef, The re- i fn..l ‘vllv .”,u,”.;; a5 «m of exel ot t
coverles were spasmodic, nowever, andg,  coer o the o RN, TR A
the market seemed (o have o porom, | Nad o substded suppering orders from | N¢
The very ground had fullen aw 4y from | strong houses began 1o he executed, |

under the fest of the brokers,

They looked at each otaer with agn-
nized faces.  Millonalres had hecoms
paupera in an hour.  Ruin had befallen
thousauds und tens of th nds of men

| ‘The help from that quarter was not|
P vigorous, however, and only scvmed to |
excite  panie-stricken holders to  pe-
newed efforis unloading ‘

ut

who.were rich and independent in e 4 Neading
moraing. .:-0 such disaster has ever Nervousness and alarm were --:q-:\.—l)".-_,.,,,", 1at ot
°Yr‘h”'::§eg‘n‘_\eﬂg£:r:fﬁ;:ni,:l ‘tl'?nx.'ld:;ury. ohservable In every part of the ex- ll-(-vn"fl'.‘f 4
1 - R ! 1 MAre | chang ' o YT , o, Steel
ket has gone all (0 pieces and oceacjonn | CANKE Weak acoounts were belng | it g0y o
sacriticed on every hand, brokers tak- | fouthiern Pacine

when individual stocks have Leen prioc-
uuﬂy Wiped out ‘n a day, but never
BUch a general destruction of values

fur no chances of lass taat could pos. | Southern Ratlway
Southern Raliway pf

#ibly be avoided, R 1, & K ¥

g" through an entire 1t of Sl A B P2 pt
Morgan Got the Shares, K Loule 8. W
At |‘v:l_‘m W
Authorized statement was made that the I.':':‘. ’]':lm“ \ren
170,04 shares of Northern Pacific com-| Tol, § L & W
Tol, & L. & W, pf

mron bought on Monday by one broker-
ARE coencern was for account of J. Pler-
pont Morgan, and the additional state-

Unton Pacifi
Unlon Pacifie ptf
U. 2 Leather

U 8 ieather pf

ﬂ"_puv:.:‘ad at the|ment was mada by the same authority | v & itibber ...
Wy that the purchase carries with It a cer }(;“:-.hn“bb" pt
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‘The tense interest evinced by the gal-
lery wns not a marker to that shown by
the 1{g and little brokers on the floor.

In the face of the great crisis they
tried hard to protect irdividual interests
and private fortunes from the slump
they feared.

At 10 o'clock, when the gong sounded
for the day's mad scramble, the 1,100
brokers loat sight as one man of any
“community of interest’’ plan. Pale-
faced ‘“‘bearms’’ and equally anxious
“bulls” joined in the yelling mob about
the wtock posts.

A Settlement? Not Yet.

At the very first play {t was shown
hat the glgantic syndicate who fought
hard yesterday—at the expense of
investors—for control of Northern Pa-
cifiec had not compromised their differ-
ences,

It was wtill to be a fight to a finish in
this and allied stocks, while the rest of
the mactket was to be allowed to do
wnat it pleased while the generals of
finance were settling their differences.

Around the railroad posts the bHig
fighters grouped and around them In
larger circles eddied the lesser lights
of the Exchange, )

When Northern Pacific reached 19 and
then shot up past the 200-point mark
and eventually rose to 230 regular the
gallery spectators knew that a record
had been made on one side.

And when they looked at the records
of other stocks which In the mean time
had gyrated—frst up and then down—
and then recovered a point or two, they
knew a record had been made In an-
other direction. Feverish as the tone
of the market was, it hardly reflected
the terrific excitement on the floor.

“This heats any market that Jay
Gould ever saw,” wsald one of the
brokers as he stood panting and ex-
hausted with a big bundle of selling
orders in his hand.

“The country Investors have caught
the panle. They are thoroughly fright-
ened,  Every broker on the floor has
more selling orders than he can possi-
bly execute

“The ‘lamhbs’
them, They
all they can
tute 4 panie?

“They didn't start {t. They are now
<imply trylng to save themselves.'

As the lenders In the Exchange tried
to rally the market and to hold It rea-
sonabiv firm, the selling orders poured
in faster than ever. For the first hour
the scramble was Intense. The brokers
on the floor almost fought for a chance
to execute thelr orders,

United States Steel, which was ham-
mered vesterday, 108t many of i3 gup-
jrorters to-day

Galiery experts looked apprehensively
towiard the rostrum every time any one
approached it. 'l look for many fail-

50

know what Is ahead of
are throwing overboard
Suppose they do precipl-

ies,” sald one. “This can't Keep up,

GATES, OF CHICAGO.

to sell, \While the vibrant roar from
the Exchange made hearing impossible
and the volume of llquidation constant-
1y Increased, the fears of the outside in-
vestors increased.

A constant stream of gray-coated
messengers wormed in and out of the
Exchange, carry!ng elther selling orders
or telegrams announcing that myrgins
were wiped out,

Hundreda of speculators were belng
ruined In the great scramble as the
brokers and the galiery spectators well
knew, and the one fear of those ahove
as well as on the floor was that in the
keneral turmoil mililons of compara-
tively safe investments would go by the
hoard.

At noon a temporary lull (n the big
scramble was noticed. It lasted only

for a few minutes. Then the furious
scramble began agaln, more intense
than ever. It was a dramatic ending

of the great bull market that has kept
allve the feverish era of apeculation
aince the re-election of President Me-
Kinley.

In their eagerness to get a glimpse
of the acene on the floor of the Stock
xchange men climbed the high board
fence separating the Exchange from
the Produce Exchange, and hung there
briefly looking at the mob of brokers.

‘The panic seemed to have reached
flood tide soon after noon. The tumble
in standard stocks, as well as the highly

speculative ones, was checked, There

Ny 9 a'clock the Exchange was crowded

= it has never hes crowded before,

Room traders who seldom venture on
the Exchange were tnere early going
from Kroup to Rroup to gather sugges-
to cateh an Inkling of what was
to be done, or to endeavor to save theme-
selves and customers from the prospec-
tive crash

At 245 the din on the foor was almost
w8 great as when the Exchange Is in the
and whirl of a busy day. The
“shorts,” in a pante, swayed from end
t of the narrow  Inclosure and

tons,

rusa

to end
sought to find what the “longs" intended
doing In the few hig properties around
which the balance of the market pivoted,
Up in the gallery there were *“‘shear-
ed lambs' and lambs who Kknew ‘they
were to be fleeced [n to-day’'s opera-
tions,  In gloomy apprehension they
waited for the signal. that would tel:
them which, way the scale would turn,

AFTER THE EXP
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Presidents were offering to lend the
Stock Exchange $16,000, the reaction
that followed wns perceptiblé in the bet-
ter feeling on 'chnn!e.

Brokers, who had fought at every
oint all day long, with dozens of sell-
ng orders in thelr note books, checked
for n time the rush to liquldate, and
there was less throwing overboard of
standard securities toward the close.

So many changes were made {n stock
values by the erratic jumips of the
panic hours that neither the exchange
nor the gallery knew how the list stood.

Gullery Waas 'Tired.

The gallery iaudience walted with
feverish anxiety for the close. It had
grown dizzy watching the brokers strug-
gle on the floor. ‘The novelty of seeing
a football rush without its accompany-
ing score palled on It

It was an exhausted, draggled lot of
men who composed the brokers' con-
tingent near the close. Many of the
older brokers were compelled to retire
from sheer physical exhaustion. Even
young and vigorous brokers gave way
undler the strain.

The anic -session produced more
cases of collapse than has been known
foe years.

Under the tremendous pressure of the
day many yielded and their places were
tuken by other members of their re-
spective irms. In the crush on 'Change
while the panic was at (ts height.
clothes were torn, hats were battered
and trampled on., and the well-groomed
broker of 9 o'clock was a typlcal
““Weary \Wrazgles'” by 3 o'clock.

In the great rush on the floor while
the excitement was greatest all cere-
mony was Ignored. With the force of
a battering ram Nying weiges of brokers

X
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Big fortunes will be lost In this de-
Hrium,**

There was no pause {n the trading.
While stocks played up and down with
marvellous celerity, the quotitions com-
ing too fast to be read, the brokers
worked with might and main to rescue
something from the vartex for their
ctistomeras,

In steady succession stock after stock
on the rallroad Iist went down. North-
ern Pactic's phenomenal rise and the
acknowledged fact that the men in con.
trol  Fefused to aettle at any terms,
spread the panle,

Fortunes Go (o Smash.

All stocks  were affected by it. The
men on "Change saw fortunes go glim-
mering while they strugglel. But there
was no let up. After the raillroad stocks
had been hard hit the wave panic
struck others on the list,

From the gallery 't seemed as though
the brokera would go frantic in thelr
efforts to sell.

Stecl. and Copper shares, People's
Gas, 8Sugar, Western Union, all were
affected allke in the general scramble

was a reaction, which gave the brokers
& slight rest.

The Sinmpe in D. and H. Stock.

The gallery spectators looked down
on brokers and quotations and wonder-
ed what the last (wo hours of trading
would bring forth. About noon one of
the thrilling Incldents of the blg panic
took place, Delaware and Hudson stock
hroke 60 points in 20 minutes,

While everybody was gasping In sur-
{;rlso and trying to Ngure how many
holders had beep rulned the reaction
came,

By leaps the stock bounded up.
rocm-ermrm of the Sl) rnlu(n it hu'(; lost
before brokers whb had sold on the first
{'lrmk could write out their transac-

ons.

*“Think of that!" sald one broker,
“and then wonder how we can end this
day without A general wreck that will
be remembered for half a century, Just
think what that transaction means to
the people who put money in stocks

that ought to be safe In any financlal
stornt, and you <an apprecinte the situa-

floor in thers.
konowa - that  bank
T e fipd

3

tion.on the
‘Whea " it~ became

l brokers and pushed and
' By the time the gong sounded for trad-

| caused great excitememt In tWall street.

| thelr fallures to the inabiity of their
! customers to respond in covering their

| margins.
The first announced was that of
| Charles R. Sickles, who has been a

| Exchaugge.

dashed Into yelling groups of other
jostled until
they were near enough to place orders.

ing to cease for the day there were

many physical wrecks on the floor and
in the gallery.

FOUR FAILURES
MARK CRISIS.

Four fallures were announced on the
Consolidated Exchange just before noon
to-day in rapid succession, and they

The hrokers In every Instance assigned

| member for ten years. He assigned to
John B. Shannon, his managing clerk.
His office was at No. 13 Wall street,
which building adjoins the old Stock
His labilities, he sald, were
 small,
Directly cume the announcement of
| the assignment of John T. Lee. Mr.
| LLee Is in Europe ecnjoying his honey-
moon, Hls brother was attending to hix
"affairs. He claims the llabllities are
small and will be settled In full.

Then came the fallure of Willlam H.
| Brouwer, whose offices are In the Ex-
change Bullding. He assigned to F. A
| Doyle, a lawyer, of No. 13 Fulgon
. street. His downfall was caused by the
i too actlve trading and the fallure of his
fouummon- respond. Brouwer sald
| his fallure was temporary and his la-
! hillties were under §50,000.
| The fourth failure was that of 8. A.
Flelds. The assignment was made to
! Phillp Carpenter, former Assistant Dis-
| trict-Attorney, for the benefit of credi-
{cors. Mr. Fleids was also a member of

|the Consolidated Exchange for many
|y~e:1r-. His 'iabilities were amall, he

sald.
The four men mentloned were all com-
misslon men.

KEENE AND GATES
IN BITTERFIGHT

10

When the steel stocks dropped under
enormous sales about 11 A, M. to-day,
a story wae circulated through Wall
strect that John W. Gates was making
an effort to get even with James R.
Keene and also to save himself by let-
ting go his Btecl shares, of which prop-
erty he has been a very heavy owner.
| The story, shich found many be-
llevers, was that Gates, caught short
of 60,000 shares of Northern Pacltic, had
made an effort to effect a settlement
last night with Mr. Keene, and that
Mr. Keene had named a figure so high
as to cause the Western plunger to use
strong language.

Gates, so' it is sald, declared that he
would scll enough Steel v shake down
every astock on the list and cause Mr,
Keene’ losses of miilions. He declared
that he must scll something.

in the tremendous battle that followed
' Mr. Kleene forced the price of Northern
| Paclfic commmon up several hundred
| points to a figure that zimply dazed
, every speculator in Wall street. Steel
stocks fell to prices far helow the Is-
auing prices and was rald to have been
bought in by Mr. Keene’s brokers.

It was not thought that Mr. Keene
had been A heavy sufferer, as his profits
on Northern Paclfic alded him in cov-
ering his loases ol Steel preferred.

At the helght of the excitement it was
said that Mr, Morgan cabled instructions

trom London not to exact the delivery,! Ferid.

' g b

MORGAN DIDN'T
MAKE TROUBLE.

We loaned a good d LTS
Northern Pacific yesterdsy
and expeet to loan a .qel_‘)
deal to-day. ' This present.
dificaity 1s not of our maks!
ing and we wish to do al
in our power to see it r.--—-;‘
edied.—J. PIERPONT MNOR-
GAN & CO.'S statement o<
duy. b

P

{
of Northern Pacific to-day. He Aid this
in order to save one of his pet stocks,
Steel.

BUCKET SHOPS’

BIG WINNINGS.

Small Speculators All Over
Country Lose About
$30,000,000.

Bucket-shop kecpers will be wearing
dlamonds again. For months past they
have been hard hit by the small specu-
lators, who nearly always buy In stock
trading. To-day, with prices falling off
2 points at a time. the °‘plkers’ were

wiped out before they had time to put.

up additional margins.

In one large New street bucket shop
hundreds of men,flled past the order
window with their eyes on the dbig black-
boards filled with quotations and pushed
their ten, twenty or even fifty orders
through the window with the money.

Somatimes, before they had moved ten
feet the money would be lost. Many
shops which do business by wire all over
the country practically cleared up their
books and notified their customers that
they had been closed out by the big
drop or else wiped out in some sharp
reaction.

Out-of-town stock gamblers, many of
them Mawyers, physicians, tradesmen
and farmers, with a large number of
women, as well, are estimated to have
lost, in sums ranging from $0 to, $5,000,
at least $30,000,000. They were buyers
almost without exception. They will
not sell what they do not possces.

Bucket shop men have lists of over
65,000 out-of-town speculators. To them
they send circulars to Induce them to

amble on the market with their sav-
ngs. They sometimes have ‘‘paper’
prcl'nm:-. but seldom close out with any
gain.

PANIC ON CURB
IN LONDON.

Americans  Dropped 1 and
Brokers Fought in Drench-
ing Rain.

LONDON, May 9-6 P, M.—Not i{n the
memory of the oldest stock broker in
London has there béen such a panic as
prevalled this afternoon in Americans.
After the closing of the Stock: Ex-
change hundreds of dealers endeavored
to struggle Into the narrow conflnes of
Shorter's Court, where outside dealings

are done, in efforts to raise qr reduce,
as the case might be, Americans to New

York parity.

Su‘h{-'nly there developed a terrific
stlump in Unlon Pacific, which was
knocked down twenty ints in as many
seconds. 8t. Paul uu*rﬂl almost as
badly. Large and small brokers rushed
lt’n :?u- 1cem- ur;’llll Throgmorton street

eCH e impassable.

1‘!&? rain pmur«l down, but the excited
crowd pahs no heed to it. Parties
formed themselves into living wedges
In endeavors to force their way (nto the
centre of 3horter's Court, at which spot
the principal dealing was done.

The leading houscs sent urgent orders
to buy or sell, but found it imposs.ble to
have their orders executed,

Ralls of every description were quoted
at rock-bottom prices, and Steel and
other securities fell In sympathy, Then,
without rhyme or reason, a reaction
set In.

Long after the usual hours hundreda
of stock brokers, most of them drenched
to the skin, traded in the hope of gete
ting clear before to-morrow's opening.

COPPERS BREAK
IN BOSTON.

BOSTON, May &.—The coppers stood
up remarkably well under a bad break
in  Amalgamated to-day. There was
neither particularly heavy selling nor
any serlous breaks. Amaigamated de-
clined to 9, which was the greatest |oss,
Butte, the only other stock that lost,
went back to 92, Doth of the stocks
rallled easily. The decline In the other
coppers avernged from 3 w § points.

e general market was nervous and
unsectied, all the Interest centring in
the arbitrage sharcs.

Wheat Market Dull.

Th~ wheat market opened to-day 4uld
and »aster on cable news. Not only
was Liverpool down 3-8 to 1-2 at the
openiny, but the Paris Innrkeu, which
have Teen so strong recently, turned

suddenly weak and closed 35 points
off on wheat.

Corn opened steady at unchanged
prices.

New York's opening prices were: July
wheut, 78 1-4: May wheat, 50 7-8; Septem-
ber, 76 1-2 offered.

Chicago’'s opening prices were: Jul
wheat, 72 to 71 7-8; May wheat, T3 3-§;
July corn, 46 to 4 1-4.

New York's closing prices were:

May whent, 807-8 offered; September
wheat. 75 7-8 bid. May corn, 521-2; July

corn, b0 1-8; September corn, 49 1-8,
C)nmn;;n ¢‘lqlsllg;§ p;lcu V;‘erel: P
May whent, -8; .June whea -43

e 83; July

July “wheat, 711-4. May corn,

corn, 453-4.

Di4 you know we have two specials every day?
For to-day we offer:
COFFEE WALNUT CREAMS..Ib. 10
CHOCOLATE-COVERED PER-
SIAN DATES ..ccccecccocsclde 18

COR WEST oWgY.

AT 29 CORTLANOT ST,

COR CHURCH
Help Wanted—Male

GITHO TRANSPERRER WANTED: frst-:lass
man for h-:'guo color. work; stste salary ex-
ted: g00d Telerences re~asod. ' LILbo, ‘bek 86
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